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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

HucuunimHa «AHBeCTHIHOHHBIN aHAAM3» BXOIUT B «YacTb, (popMupyemasi y4acTHHUKAMU
o0pa3oBaTeIbHbIX OTHOLUIEHWID» TOATOTOBKM oOywaromuxcs 1o  Hamnpasienuto  38.03.02
MeHe:KMeHT, HANIPaBJIeHHOCTh (MPoPuJib) «YnpaBJjieHHue MAJIBbIM U CPEeTHUM OU3HECOM).

Llenbto TUCHMILUIMHEI sIBIsieTCsl opMupoBanue kKommereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

OIIK-2. Cnoco6eH ocymiecTBisATh cO0p, 00pabOTKy W aHAIN3 TaHHBIX, HECOOXOAUMBIX JJIS PEIICHUS
MIOCTABJIICHHBIX ~ YIIPABJICHYECKUX 3a/la4, C HCIOJIb30BAHUEM COBPEMEHHOTO WHCTPYMEHTAapusi u

UHTEJUIEKTYaJIbHbIX HHPOPMALMOHHO-AHATUTHYECKUX CUCTEM;
JleckpunTopsl o01menpogeccnoHaIbHbIX KOMIIETeHIMIA:

OIIK-2.1

CrocoOeH OCBOHUTH CTATHCTUYECKHE MCTOABI (bOpMI/IpOBaHI/IH JaHHbIX U IIPUMCHHUTDL

HalpasJICHUA W MCTOJAbI aHaJin3a I/IH(I)OpMaI_II/II/I B KOHTCKCTC KOHKPCTHBIX YIPABJICHUYCCKUX 3aJad C
UCIIOJIb30BaHUEM MHTEIUICKTYAJbHBIX HH()OPMAIIMOHHO-aHATUTHYECKIX CHCTEM;

OIIK-2.2 CrnocobeH ocylecTBUTh COOp, 00pabOTKY, KOJTUYECTBEHHOTO U Ka4eCTBEHHOTO aHAJIA3a
JIAHHBIX B IIEJISIX PeaH3aluid  Pa3InYHbIX OM3HEC-TIPOIIECCOB.

B pesynbTare 0CBOCHHMS MUCHMIUIMHBI Y CTYAEHTOB JOJDKHBI OBITH C(OPMHPOBAHBI HHIUKATOPHI

KOMIIETCHIINH.
O06o0mennas Koa n HaumenoBanue | Koa m HauMeHOBaHUe HHAUKATOPA A0CTHKEHHSA
TpynoBasi pyHkums/ JAeCKpHUNTOpa kommnerenuui (u3 I1C)
TpyAoBas pyHKIUsA KOMIIeTEeH LU
I1C 08.008 OIIK-2.1 3nanue:
«CneumaJjmcr no Criocoben ocgouth | [IC 08.008 Cneumasucr no ¢QuHaHCOBOMY
¢punancoBomy CTaTUCTUYECKUE KOHCYJIbTHPOBAHUIO
KOHCYJbTHPOBAaHUIO» | MeTObl GpopmupoBanus | /-1 OIIK-2.2 Metoapl cOopa, 00pabOTKU H
A. JAHHBIX W MPHUMEHHUTH | aHAJIN3a UHpOpMALUU c IpUMEHEHUEM
KoHcyabTHpOBaHMe | HAmpaBJICHUS W METOJBI | COBPEMEHHBIX  CPEICTB  CBSI3M,  alllapaTHO-
KJIMEHTOB nmo | aHanu3a HMH(OPMAIUK | TEXHUYECKUX CpeACTB U KOMITBIOTEPHBIX
HCI0JIb30BAHUIO B KOHTeKcTe | TeXHONoruii(A/01.6)
(punancoBBIX KOHKPETHBIX Na-2 OIIK-2.2 [Tpuniunsr  paboTsl, 001aCTh
NMPOAYKTOB M YCJIYT YIPaBJICHYECKUX 3a/a4 | MPUMEHEHUS] ¥ TPUHIMIHAAIGHBIE OTpaHHYCHHS
A/01.6 MonuTOpHUHT | C UCMOJb30BAHUEM | METOJIOB M CPEICTB CTAaTHCTUYECKOTO aHalIMu3a
KOHBIOHKTYpPbI PpBIHKA | MHTEJJIEKTYaIbHBIX (A/01.6)
OAaHKOBCKHUX  YCIYT, | HHPOPMALIMOHHO- Ymenus:
pBIHKA IeHHBbIX OyMmar, | aHaiutudeckux cucteM. | [IC  08.008 Crnemmaaucr mno ¢uHaHCOBOMY
WHOCTpPaHHOU OIIK-2.2 KOHCYJIbTHPOBAHMIO
BaJIIOTHI, ToBapHO- | Cnocoben ocymiectsuth | MJ[-3 OIIK-2.1  Ilpou3Boauth HH(GPOPMALIMOHHO -
CBIPBEBBIX PHIHKOB coop, 00paboTKy, | aHAIUTUYECKYIO PadOTy IO PHIHKY (UHAHCOBBIX
KOJIMYECTBEHHOTO U | mpoAyKToB u yciyr (A/01.6)
kadectBeHHOro ananmusa | [IC  08.008 Crneumanuer no ¢QuUHAHCOBOMY
JTAHHBIX B LEJIAX | KOHCYJIbTHPOBAHUIO
peanu3anuu na-4 OIIK-2.2 IIpuMeHATh yHUBEpCAIbHOE U
Pa3IMIHBIX Ou3Hec- | crienuaIu3upoOBaHHOE MPOrpaMMHOE OOecreueHue,
IIPOLIECCOB. Heo0XoauMoe st cbopa " aHanm3a
unpopmanuu(A/01.6)
Haeviku u (unu)onvim oessmenvHocmu:
IIC 08.008 Cunenuaauct mno (GUHAHCOBOMY
KOHCYJIbTHPOBAHUIO
NJI-5 OIIK-2.2 Opranuzanus coopa, o0pabOTKH 1
aHanu3a MH(GOpMaIuK, B TOM YHCJe ¢ IPUMEHEHUEM
COLIMOJIOTHYECKHUX, MapKETHHTOBBIX
uccaeaoBanuii(A/01.6)
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NJ-6 OIIK-2.2 COop naHHBIX U BeJeHHE 0a3bl 110
KJIMEHTaM B TIporpaMMHOM Komruiekce (A/01.6)

1.2. MecTto nucuumiinnsl B ctpykrype OIIOII BO
HanpasJyenus noaroropku 38.03.02 MeHe1:KMeHT, HANIPABJEHHOCTH (MPO(UJIb) «YpaBiieHne
MAJIBIM U CPeIHUM OM3HeCOM»

IpenmecTByromme JMCUMIIMHBI
Ne pe YIOTHE el Mocaenywoume TUCHUNTHHBI
(AUCHMIUIMHBI, H3y4YaeMble Napa/IeJbHO)
1 2 3
DUHAHCOBBIN MEHEIP)KMEHT B OpraHu3aluu
1. | DKOHOMHKA MaJIOTO U CPEeIHEro OM3HEeca
MaJIOro U CpeJHero OusHeca
2. | ®UHAHCOBBIN aHAIU3 buznec-nanupoBanue
3 DKOHOMHYECKUN aHaAIN3
4. DKOHOMHMKA MPEANPHUATHS (OpTraHU3aIIH )
broxkernpoBanue

TlocneoosamenvrHocmo opmuposanus KomMnemeHyull 8 YKA3aHHbIX OUCYUNIUHAX MOdicem Obimb
UBMEHeHA 8 3A8UCUMOCIU OMm (opMbl U CPOKA 0OVUEeHUs, a MAaKice NPenooasanusi ¢ UCNOIb30BAHUEM
OUCTNAHYUOHHBIX MEXHON02UU 00YYeHUs.

1.3. HopmaTuBHAasi JOKYMeHTALUs

PaGouas mporpamma y4eOHOMN AUCIUIUIMHBI COCTaBJI€HA HA OCHOBE:

- denepasbHOTO TOCYJAPCTBEHHOTO 00pPA30BATENBLHOIO CTaHJApTa BBICHIETO OOpa30BaHUS 10
HarnpapjieHUIO NOAroTOBKHU «38.03.02MeHexKMeHT;

- YuebHoro 1uiana HanpasieHus noarotroBku 38.03.02 MeHea:KMeHT, HANPABJIEHHOCTH (MPOPUIIB)
«YrnpaBjieHHe MAJIbIM U cpeaHuM ou3Hecom» 2021roaa Habopa,

- OO0pa3sma paboueii mporpammsl yueOHOU aucuutumHb (puka3 Ne 27-O ot 01.02.2021 r.).




Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi popma o0yuyeHus (IOJTHBIH CPOK)

Tema IUCHUIIIMHBI

TpynoeMKOCTb

Bcer

AyIuTOpHBIE 3aHATHS

J

I3 (J13, C3)

CPO

Kon unaukaropa u

JeCKPUITOpa
MOCTHKEHUSA
KOMIIEeTeHI M i

4

5

»

7

Tema 1. OCHOBEI HHBECTUIIHOHHOTI'O
aHajan3a

10

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMH

14

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BUIOB HHBECTHIIHOHHBIX
MPOCKTOB

14

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 4. Pucku B aHanmmnze
HNHBECCTUIITUMOHHBIX HpOGKTOB

10

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OnieHKa HHBECTUIHOHHOTO
nopTdens

14

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 6. IlHHOBaIIMOHHBIN aHATN3

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Buja npome:kyTouHoii arrectannn(3aver )

36

HToro

108

18

18

36

OuHno-3a04yHasi popma o0ydyeHus (MOJTHBINH CPOK)

TeMa AUCHUIIINHBI

TpynoeMkocTh

Bcer

AyIuTOpHBIE 3aHATHUS

JI

3 (JI3, C3)

CPO

Ko unpukaropa n
JeCKpUNTOpa
JOCTHKEHHSA
KOMIIeTeHIM i

4

5

7

6




Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHaiIu3a

11

WJ1-3 OITK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTTK-2.2
WJI-5 OITK-2.2

Tema 2. Aranu3 3(heKTUBHOCTH
UHBECTUILIUN

11

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BHJIOB HHBECTUIIMOHHBIX
MPOCKTOB

13

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tewma 4. Pucku B aHanmm3e
HNHBCCTUIIUOHHBIX HpOGKTOB

13

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
noptdens

11

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 6. MHHOBAIIMOHHEIN aHAINA3

13

11

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Buja npome:kyTouHoii arrectanmn(3aver)

36

HTroro

108

8

8

56

Ouno-3a04yHas opMa 00yueHHns (YCKOPeHHOE 00y4YeHue, MOJIHOe YCKOPEeHHoe 00y4YeHue)

TeMa AUCIUIIINHBI

TpynoeMkocTh

Bcer

AyIuTOpHBIE 3aHATHS

JI

I3 (/13, C3)

CPO

Ko unpukaropa n
JeCKpUNTOpa
JOCTHKEHU S
KOMIIeTeHIIU

4

5

7

Tema 1. OCHOBBEI MHBECTUIMOHHOTO
aHajgn3a

WJI-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3 >3¢pGeKTUBHOCTH
HHBECTHIINH

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2




V/1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTTK-2.2
WJI-5 OIIK-2.2

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BHJIOB HHBECTUIIMOHHBIX
IIPOEKTOB

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 4. Pucku B aHainse
WHBECTUIIMOHHBIX POCKTOB

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 5. OnreHKa HHBECTHIIMOHHOTO
nopTdens

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Buja npome:kyTouHoii arrectanmn(3aver)

54

HTroro

108

8

8

38

3aouHas popma 00yueHUs (MOJHBIH CPOK)

Tema TUCHUIIITMHBI

TpyaoemkocTb

Bcer

AyAuTOpHBbIE 3aHATHS

JI

I3 (J13, C3)

CPO

Koa nnaukaropa n
JeCKpUITOpa
JOCTUKEHUSA
KOMIIeTEeH M i

4

5

7

Tema 1. OCHOBBI UHBECTUIIMOHHOTO
aHajgn3a

16

14

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3 3¢GeKTHBHOCTH
HHBECTHUIINH

19

15

WJ1-3 OIIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTTK-2.2
WJ1-5 OTTK-2.2

Tema 3. OcobeHHOCTH aHaIN3a
HEKOTOPBIX BHJIOB HHBECTUI[HOHHBIX
MTPOEKTOB

17

15

WJ1-3 OIIK-2.1
WJI-1 OIIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2




WJI-5 OTTK-2.2
WJI-5 OTTK-2.2

Tema 4. Pucku B aHainse
WHBECTUIIMOHHBIX POCKTOB

17

15

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 5. OrieHKa HHBECTALMOHHOTO
nopTdens

15

15

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

15

15

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
1JI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Bupa npome:xxyTouHoM
arrectaunu(IK3aMeH)

HTtoro

108

4

6

89

3aouHasi popma o0yuenus (yCKOpeHHoOe 00yUeHHUe, MOJTHOEe YCKOPEHHOE 00yUueHHe)

Tema TMCHUIIIMHBI

TpynoeMKocTb

Bcer

AyIuTOpHBIE 3aHATHS

JI

13 (JI3, C3)

CPO

Koa nnaukaropa
U JeCKpUnTopa
JOCTHKEHHS
KOMIIeTeHI[U i

4

5

7

Tema 1. OCHOBBI UHBECTUIIMOHHOTO
aHajan3a

17

15

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananus 3¢ deKTHBHOCTH
UHBECTULIMN

19

15

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 3. OcobeHHOCTH aHAIM3a
HEKOTOPBIX BHJIOB HHBECTUI[HOHHBIX
MTPOEKTOB

16

14

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tewma 4. Pucku B aHanmze
NHBCCTUIIMOHHBIX HpOCKTOB

17

17

WJ1-3 OIIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTIK-2.2




WJ1-5 OTIK-2.2

Tema 5. O1reHKka HHBECTUIIMOHHOT'O
roptderns

15

15

WJ1-3 OTTK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 6. HHOBAIIMOHHEIN aHAINA3

15

15

WJ1-3 OTTK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Bua npome:xxyTouHoi
arrectaunu(IK3aMeH)

Hroro

108

91
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Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. OcHOBBI HHBECTHIIHOHHOI'0 AHAJIN3A

Peanuzauuss vwHBECTMUMOHHOM cTpaTerud. MHBECTHIIMOHHAA AEATEIbHOCTh. VHBECTULIMOHHBIN
MIPOEKT: TMPOCKTUPOBAHUE W BBHIOOP. AHANIM3 HWHBECTUIIMOHHBIX MpOIEcCOB. [IpocToll M CIOXKHBIN
NpOLIEHT. AHAIM3 WHBECTULMOHHBIX PEIICHHM B TMpolleccax HapalleHuss W JAUCKOHTHUPOBAHMSL.
DUHAHCUPOBAHUE UHBECTUIIMOHHOTO MPOEKTA.

Tema 2. Ananu3 3¢GeKTUBHOCTH HHBECTUIIUIH

Onenka 3QpPeKTUBHOCTH WHBECTHIIMI: OCHOBHBIC TIOHATHUS W NPUHIMIEBL. Kputepuu u MeTombl
OLICHKM HWHBECTUIIMOHHBIX IPOEKTOB. PacueT 5SKOHOMMYECKMX U COLMAIbHO-3KOHOMUYECKUX
NIOKa3aTeNlel, XapaKTEepU3YIOIIUX JAEATEIbHOCTh XO3SIMCTBYIOUIMX CYOBEKTOB Ha OCHOBE THUIIOBBIX
METOJUK W JACUCTBYIOIIEH HOPMAaTHBHO-TIPaBOBOM Oa3bl.bu3Hec — miaH u ero pojb B (PUHAHCOBOM
000CHOBaHMM WHBECTULUOHHOTO Mpoekra. COop, aHanu3 M 00paboTKa NAaHHBIX, HEOOXOIUMBIX JUIS
pemieHus npodeccuoHanbHbIX 3a1a4. CpoK OKymaeMOCTH MHBECTHLIMNA. byxrantepckas peHTa0enbHOCTh
uHBeCTUIMI. YncTast Tekymas CTouMOCTh. PeHTabenbHOCTh MHBECTULIMM. BHYTpeHHSIs1 HOpMa pUObLIH
WHBECTULIMHN.

Tema 3. Oco0eHHOCTH aHAJIHU32 HEKOTOPBHIX BU0B HHBECTHLHOHHBIX IIPOEKTOB

Metonpl  (UHAHCUPOBAaHHWS WHBECTULMOHHBIX TIPOEKTOB. bromkeTHoe (QuHAHCHUpOBaHHUE,
caMo(UHAHCUPOBaHUE, AaKIMOHUpOBaHME. MeToabl  J0AroBoro  (QuUHaHCUpoBaHMsA. BaemiHue
¢uHaHCcOBble pbIHKU. JlonrocpouHoe kpenurtoBaHue. JIM3uHr, BUAbl U mnpeumyliectBa. IIpoekTHoe
¢unancupoBanue. BenuypHoe ¢uHaHcupoBaHue. MnoTeuHoe KpeauToBaHME. AHAIU3 ONTHUMU3ALUU
BbIOOPA MHBECTULIMOHHBIX [TPOEKTOB. AHAJIN3 YIPABICHUS JIN3UHTOBBIMU ONEPAL[USIMHU.

Tema 4. Pucku B aHa/in3e MHBECTHIIMOHHBIX NPOEKTOB

HHBecTUIIMOHHBIE PUCKHU: CYHIHOCTh M Kiaccupukamuu. OmnpeneneHue KpUTEpUeB M CIOCOOOB
aHanm3a puckoB. Mcrounnku nuHpopManuu, HeOOXOAUMBIE JIJIsl OIIEHKHA PUCKOB. Cr1ocoObl MUHUMM3AITUN
WHBECTUIIMOHHBIX pUCKOB. OlieHka 3(h(HeKTUBHOCTH UHBECTHUIIHIA: Y4eT WHMISAIUN, HEONIPEIECICHHOCTH U
pucka.

Tema 5. OueHka MHBECTHLIMOHHOIO NOPTQeJist

[loHaTne WHBECTUIIMOHHOTO mopTdens. Buapl uHBeCTUIMOHHBIX mopTdeneit. I[lopsmok
(bopMHpOBaHUST MHBECTUIIMOHHOTO MOPTQeEs. AHATN3 JOXOAHOCTH U PUCKAa WHBECTUIIMOHHBIX TIPOCKTOB
U akTuBOB B mnoprdene. DpdexkruBHble mopTdenut U onTuMalbHBId MopTdens. Mojenb OLEeHKH
NOXOMHOCTH (pruHAHCOBBIX akTUBOB — CAMP, nmuHMS phIHKa KanuTala ¥ JIMHUS PhIHKA [IEHHBIX OyMmar.
Konuenmus Gera — koadduuuenta, 6era — kodpPUIMEHT nopTdens U XapaKTepUCTHUECKas JTUHUS
aKTHUBA.

Tema 6. UHHOBALIMOHHBINA aHAJJIU3

ITonstue HWHHOBAIlW, WHHOBAIIMOHHAs IPOMBIINUICHHASA IMMPOAYKIIUA, WHHOBAITUOHHBIN mponecc.
O6I_HI/IG M OTJIMYUTEIIBHEIE 0COOCHHOCTHU WHBECTUIMOHHOT'O aHaJIM3a OT HHHOBAIIMOHHOI'O aHaJIMn3a.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a
I132-3 | Tema 2. Ananu3 3¢¢$eKTUBHOCTH HHBECTUIUH
113 4-5 | Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPHIX BHIOB HHBECTUITMOHHBIX IIPOCKTOB
113 6 Tema 4. Pucku B aHaIM3¢ MHBECTUITMOHHBIX IPOCKTOB
I13 7-8 | Tema 5. OueHka HHBECTHLIMOHHOTO MOPTQEs
1139 Tema 6. IHHOBalIMOHHBIN aHATU3
OuHo-3209Hast popMa 00yUeHHs (TOJHBIH CPOK)
Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHS
1 2
31 Tema 1. OCHOBBI HHBECTHUIITMOHHOTO aHATN3a
Tema 2. AHanu3 3QeKTUBHOCTH HHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX TPOEKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO OPTdEs

OunHo-3a04Hasi popMa 00yueHust (YCKOPEeHHOE 00yUeHHe, M0JTHOe YCKOPEeHHOe 00yueHne)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOI0) 3aHATHS
1 2
31 Tema 1. OcHOBBI HHBECTUIIMOHHOT'O aHAIN3a
Tewma 2. AHanu3 >3QEeKTHBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaIHM3a HEKOTOPBIX BUIOB HHBECTHIIMOHHBIX MTPOCKTOB
1133 Tewma 4. Pucku B aHann3e HHBECTUIIMOHHBIX POEKTOB
13 4 Tewma 5. OnleHKa HHBECTUIIMOHHOTO TOPTQens
3aouyHas popma 00yueHus (MOJHBIH CPOK)
Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOI0) 3aHATHS
1 2
113 1 Tewma 2. AHanu3 3 QEeKTHBHOCTH HHBECTUITUH
I13 2 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX ITPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ UHBECTUIIMOHHBIX POEKTOB

3aounas popma o6yuenust (yCKOpeHHOe 00yUeHHe, MOJHOE YCKOPEeHHOe 00yYeHune)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHUS
1 2
1131 Tewma 2. AHanu3 3¢eKTUBHOCTH HHBECTUIINH
1132 Tewma 3. OcobeHHOCTH aHATN3a HEKOTOPHIX BUJOB WHBECTHIIMOHHBIX TPOESKTOB
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH
QOunas ¢popma o0yueHus (IOJTHBIH CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3aHaATHSA Y4eOHOro HHTEPAKTHUBHOTO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananu3 3¢ppeKTUBHOCTH Keiic-meTon
1 N I13 100
WHBECTHULIAHN
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTto
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OnieHKka MHBECTHIMOHHOT'O Keiic-meTon
4 I13 100
noptderst
Tema 5. OnieHKa HHBECTUIIMOHHOI'O m3 Ketic-meTon 100
nopTdenst
5 | Tema 6. IHHOBaLIMOHHBIN aHAIN3
Hroro % 33%
OuHo-3a04Has ¢opma 00yueHns (MOJHBIN CPOK)
Bun ®opma / MeToabl o
%0 y4eGHOr0
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUITHOHHOTO
aHanmu3a Keiic-meton
1 I13 100
Tema 2. Ananu3 3pPeKTHBHOCTH
WHBECTULIUN
Tema 3. OcoOeHHOCTH aHATN3a Ketic-meTon
2 | HEKOTOPBIX BUIOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B ananuse Keiic-meTon
3 I13 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTUIIMOHHOI'O Keitic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas opMa 00yueHHs1 (YCKOPeHHOE 00yUYeHHe, MOJHOe YCKOPEeHHoe 00yyeHue)
Bun ®opma / MeToasl o
% y4eOHOro
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHUBHOIO
BpEeMeHH
3AHATHA 00yueHHst
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUI[THOHHOTO
aHayim3a Keiic-meTon
1 I13 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB MHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOSKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
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3aouHas popma 00yueHns (IOJHBIH CPOK)

Bun ®opma / MeToasl o
%0 y4e0HOTro
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHLIMN Keiic-mMeron
Tema 3. OcoOeHHOCTH aHATN3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tewma 4. Pucku B aHanmze m Keiic-meton 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
3aounas popma oGyueHusi (yCKOpeHHOe 00yUeHHe, 0JIHOE YCKOPEeHHOoe 00yueHue)
Bu ®opma / MeToabl
A P A % y4eOHOTO
Ne Tema 3ansiTust y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00y4yeHHs
1 2 3 4 5
1 Tewma 2. AHEUH/I?, 3¢ PEeKTUBHOCTH m 5 100
WHBECTHLIHI Keiic-meron
Tewma 3. OcobeHHOCTH aHamN3a Keiic-meron
2 | HEKOTOPBIX BUOB WHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Hroro % 38,5%
Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadOTHI 00yYaKOIIMXCS
4.1. Opranuszanus caMOCTOATEJbLHONH Pad0oThl 00yYAIOIMXCS
Ne Tema quCHUITHHBI Ne Ne pexomennyemoii
BOMPOCOB JINTEpaTypsbl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUIIMOHHOI'O aHAJINU3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. Ananu3 3pPeKTUBHOCTH MHBECTHUITHI 8-15 1,2,3,7,8
Tema 3. OcoOeHHOCTH aHaIH3a HEKOTOPBIX BUIOB
3 PBIX BIA 16-23 1,2,3,4,56,7,8
WHBECTUIIMOHHBIX IPOESKTOB
4 | Tema 4. Pucku B aHaJIM3€ MHBECTUIIMOHHBIX MTPOCKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OtieHKa UHBECTHIIMOHHOTO TIOPTdEs 33- 42 1,2,3,4,5,6,7,8
6 | Tema 6. IHHOBAIIMOHHBIN aHAIU3 43-44 1,2,5,7,8

IlepeyeHb BONPOCOB, BHIHOCUMBIX HA CAMOCTOATEILHYI0 PadoTy 00ydarommxcst

1.Kakoit HOpMaTHBHO-HpaBOBOﬁ aKT CIIYKUT OCHOBOM 11 BCCCTOpOHHCﬁ OLCHKH MHBCCTHIIMOHHBIX

2
3
4.
S.
6
7.
8.

npoekToB? JlaiiTe onpeaeieHue NHBECTULIMOHHOTO TTPOEKTA.
Kakue ocHOBHBIE LI€TTH TIPECIEAYIOTCS MIPU peain3allii THBECTULIMOHHOTO IIPOeKTa?
Kaknm 00pa3oM MHBECTUITMOHHBIC MPOCSKTHI KJIACCUPUIIUPYIOTCS IO MaciTadam?

Kakue BUJIbI MHBECCTUIIUOHHBIX IMPOCKTOB MOKHO BBIACIINUTL B 3aBUCHUMOCTHU OT BSJIMYUHBI pI/ICKa?

B yem oTinuue riaoGanbHBIX U JTOKATbHBIX HHBECTUIIMOHHBIX MPOEKTOB?
Yro mpencTaBiseT co00i KU3HEHHBIH UK HHBECTULIMOHHOTO MTPOeKTa?
Oxapakrtepu3yiite Tpu (a3bl KHU3HEHHOTO [IUKJIA HHBECTULIMOHHOTO MTPOEKTA.

Kakue CYIICCTBYIOT THUIIOBBIC MCTOAWUKHU U JICI/ICTBYIOT HOPMAaTUBHO-IIPABOBBIC 0a3bl IJIg pacucTa
O9KOHOMHUYECCKUX M COIMAJIBHO-3KOHOMHNYCCKUX HOKa3aTeJ'IeI/I, XapaKTEPUIYIOIUX ACATCIIBHOCTD

XO3SUCTBYIOLIUX CYOBEKTOB.
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10.

11.

12.
13.
14.
15.

16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
217.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

HazoBute mnoaxompl M METOABI OLEHKH (PMHAHCOBOW COCTOSITENBHOCTH WHBECTULIMOHHBIX
MIPOEKTOB.

C6op, ananu3 u 00paboTKa JaHHBIX, HEOOXOIUMBIX Ul PEeLICHUS MPO(ECCHOHATBHBIX 3a/1a4 ITPH
WHBECTUIIMOHHOM MPOCKTHUPOBAHUHU.

OxapakTepu3yiTe 3aladu ¥ METOAbl (DMHAHCOBOW M SKOHOMHYECKOH OIEHKU I(PPEKTUBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB.

Kakue n3nepxku, CBSI3aHHbIE C MHBECTUPOBAHUEM, OTHOCST K O’KHIa€MbIM 3aTpaTam?

Kakue ucTOUHMKH IEHEKHBIX CPEJICTB BKIIFOUYAIOT B €05 BHITOAbI OT HHBECTHUIIT?
OxapakTepu3yiTe IeHeKHbIE TTOTOKH, OCTYMAIOIIME OT OTACIbHBIX BUJOB ACATEIbHOCTH.

Kakune nokymeHTHI ciayxaT WH(GOPMALMOHHBIM 00ECIIEYeHHEM MPU pacueTe MOTOKOB PealbHBIX
JICHEXKHBIX CPEACTB?

Kakue mokasareny MCHONB3YIOTCS MPU OLIEHKE OoKeTHOW 3((EeKTUBHOCTH MHBECTUIIMOHHBIX
IIPOEKTOB?

Kakue pacxonbl BKIIOUYAIOTCS B PACXOJHYIO 4acTh OIO/DKETa MpHU pacyere MokKas3aress YUCTOro
JTUCKOHTHPOBAHHOTO J10X0]1a Oro1KeTa?

Kakune m0xoapl BKIIOYAIOTCS B JOXOAHYIO 4YacTh OIO/PKETa MPHU pacueTe MOoKa3aTess YHUCTOro
JTMCKOHTUPOBAHHOTO J10X0/1a OroikeTa’?

Kakue Bubl OLICHKH MPEANIECTBYIOT MPUHATHIO HHBECTULIMOHHOTO PEIlIeHUsl 0 (PMHAHCUPOBAHUU
WHBECTHIIMOHHOTO MPOEKTa?

OxapakTepu3yiiTe mokazaTenu 001ECTBEHHONW U KOMMepYecKoi 3(h(peKTUBHOCTH.

Kakne OCHOBHBIE ITOKa3aTeIM MCIONB3YIOTCS ISl pacdera KOMMep4YecKod 3(PGEeKTHBHOCTH
WHBECTHUIIMOHHOTO MPOEKTa?

HazoBute cranmapTHbIE METOIBI aHAIM3a, HMCIOJB3YEMBICIUIS XapaKTePUCTUKKA (PUHAHCOBOTO
COCTOSTHUS IPEIPUATHS - YIACTHUKA MHBECTUIIMOHHOTO MTPOEKTA.

PackpoiiTe cMbICT TUCKOHTUPOBAHHMS.

KakoBbl HeonpeneaIeHHOCTh ¥ PUCK MTPH OI[EHKE WHBECTHIIMOHHBIX MPOEKTOB?

Kakumu meromamMu MOXKeT OBITH paccuMTaHa BEPOSTHOCTh HACTYIUICHUS HEOJIaronpUsTHBIX
CUTyalui U NOCIEACTBUN?

OxapakTepu3yiiTe UMUTAIIMOHHOE MOJieMpoBanue o Metory Monte-Kapio.

KakoBbl kpuTEepHH NPUHATHS pelIeHU 00 MHBECTUPOBAHUM MTPU JOCTOBEPHBIX Pe3ysbTaTax?
OnumuTe METOANKY TPOBEICHUS CLIIEHAPHOTO aHAJTN3a MHBECTUIIMOHHOTO TIPOEKTA.

Kak knaccuuuupyroTcs HHBECTULIMOHHBIE PUCKHU IO cpepaM NMposBICHUS?

OnwumuTe 3Tarbl MPOBEACHUS TECTA YyBCTBUTEIBHOCTH HHBECTUIIHOHHOTO TIPOEKTA.

Yro mpencTaBiseT co00M MPOEKTHBIN pUCK?

Ha3zoBuTe 0OCHOBHBIE THITBI TPOSKTHBIX PHCKOB.

Yro nmpencrasiuseT co00i MHBECTULIMOHHBINA OpThens?

Kakwne 1moxo/1pl K yrpaBieHUI0 HHBECTUIIHOHHBIM MTOpT(deneM Bbl 3HaeTe?

Ha3zoBute Kito4yeBble 3Tallbl MHBECTHIIMOHHOTO Ipoliecca M YIpaBJICHUs MOPTQeseM IeHHBIX
Oymar.

OxapakTepu3yiTe CTpyKTypy nopTdeneil pa3HbIX TUIIOB.

Pacckaxure o moprderne 10ArocpoyHOro pocra.

Kakum 00pa3om ocymiecTBIseTCs ONpeieIeHue CTpaTeruu yrpasieHus nmopTdenem?

Pacckaxxute 0 METOAMKE MTPOBEACHUS aHAIHM3a IIEHHBIX OyMar U uX MpUOOpETECHHS.
OxapakTepu3yiTe J1Ba OCHOBHBIX IMPO(ECCHOHANBHBIX IMOAX0Ja K BBIOOPY LIEHHBIX Oymar u
NPUHSATHIO PEIICHUH 00 MX MOKYIIKE FITH TPOJIaKe.

Mopnenb oleHKH JO0XOMHOCTH (uHAHCOBBIX akTUBOB — CAMP, nuHus phIHKA KanmuTala U JTUHUSL
pBIHKA LIEHHBIX OyMar.

Konuenmus Oera — koaddumnmenta, 6era — kodpduuueHT nmoptdens U XapakTepuCTHUYECKas
JIMHUS aKTHBA.

AKTyaqbHOCTh MPOBEACHUS WHHOBALMOHHOTO aHAJIHM3a B JEATEIBHOCTH (DUPMBI B HacTOsIIEe
BpEMsI.

[TpoGnembl mpoBeeHUST HHHOBALMOHHOTO aHAJIM3a B COBPEMEHHBIX YCIOBUSAX XO3SHCTBOBAHUS
KOMITaHUH pa3HBIX OTpaciiell HApOJHOTO XO35HCTBA.
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Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO  OYeHOuHbIX  cpedcm8  no  QucyuniuHe — npeocmaesnsem — coOol  COB0KYNHOCMb
KOHMPONUPYIOWUX — MAMeEPUanos  npeoOHA3sHAYeHHbX Ol UMEPEHUs  YPOBHA — OOCHMUNCEHUs
00YYAIOWUMUCS YCMAHOBIEHHBIX pe3yibmamos oopazosamenvhol npocpammvl. POC no oucyuniure
UCNONb3YVeMC.  NpU  NPOBeOeHUU  ONEepamusHO20 KOHMPOIS U NPOMENCYMOUHOU ammecmayuu
obyuarowuxcs. Tpebosanus xk cmpykmype u codepxcanuro POC Oucyuniunvl pezirameHmupyromcs
Tonodcenuem o ponoe oyeHoUHbIX MAMePUAIos no NPOSPAMMAM BbICULe20 0OPA308AHUSL — NPOZPAMMAM
bakanagpuama, mMa2ucmpamypul.

5.1. IlacnopT ¢oH1a OLIEHOYHBIX CPEICTB

QOunas popma 00yueHus (IOJHBII CPOK)

OueHO4YHbIE CPECTBA Koa ungukaropa u

KonTposupyemsle pa3aesisl (TeMbl) JEeCKpPUIITOpPA
JUCIHHUILTNHBI JI 113 (JI3, C3) CPO TOCTHKeHHUSA

KOMIIeTEeH M i

1 2 3 4 5 6

n/I-3 OIIK-2.1
N/I-1 OIIK-2.2
Tema 1. OCHOBBI HHBECTHUIIMOHHOT'O N/I-2 OIIK-2.2
aHaM3a Yo Yo, T 1PB N-4 OlIK-2.2
N/I-5 OIIK-2.2
NJI-5 OIIK-2.2

Na-3 OlK-2.1
Na-1 OllK-2.2
Tema 2. Ananu3 3()eKTHBHOCTH N/I-2 OIIK-2.2
WHBECTHIIAN yo KM 1PB N-4 OlIK-2.2
Na-5 OIIK-2.2
NJ-5 OIIK-2.2

NJI-3 OIIK-2.1
HJI-1 OIIK-2.2
Tema 3. OCOOCHHOCTH aHATN3a HEKOTOPBIX Na-2 OllK-2.2
BHIOB MHBECTHIIMOHHBIX TPOSKTOB Yo KM 1PB HJI1-4 OIIK-2.2
NJI-5 OIIK-2.2
HJI-5 OIIK-2.2

Na-3 OIK-2.1
Na-1 OlIK-2.2
Tewma 4. Pucku B aHamse Na-2 OlIlK-2.2
4 WHBECTHIIMOHHBIX TIPOCKTOB Yo YO, 33 1PB N/I-4 OIIK-2.2
Na-5 OIlK-2.2

WJI-5 OTTK-2.2

WJ1-3 OIIK-2.1
WJI-1 OIIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTTK-2.2
WJ1-5 OTTK-2.2

Tema 5. O1reHKa HHBECTHUIIMOHHOTO

YO VO, 33 I1PB
nopTdens

Na-3 OIK-2.1
Na-1 OllK-2.2
6 | Tema 6. IHHOBAIMOHHBII aHAITH3 YO YO, T I1PB NJI-2 OIIK-2.2
Na-4 OlIK-2.2
NJI-5 OIIK-2.2
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WJI-5 OTTK-2.2

O4Ho-3209Has popMa 00yueHHs (MOJHBINH CPOK)

Kountpoaupyembie pasaenbl (TeMbl)
JUCHHUINJIMHBI

OueHoO4YHbIE CPECTBA

I3 (J13, C3)

CPO

Koa ungukaropa u

JleCKpUnTopa
JTOCTHIKEHH A
KOMIIETeHIH I

2

4

5

6

Tema 1. OCHOBBI HHBECTUIIHOHHOI'O
aHajgn3a

YO

YO, T

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMH

YO

KM

IIPB

WJ1-3 OTIK-2.1
WJI-1 OIIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJ0OB MHBCCTULMOHHBIX ITPOCKTOB

YO

KM

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tewma 4. Pucku B aHamm3e
HNHBCCTUIIUOHHBIX HpOGKTOB

YO

V¥O, 33

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
nopTdens

YO

V¥O, 33

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 6. IlHHOBaIIMOHHBIN aHATN3

YO

YO, T

[IPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Ouno-3a04yHasi popMa 00yueHHUs (YCKOpEeHHOE 00y4eHHe, MOJTHOe YCKOPeHHOe 00yUeHne)

Koutpoaupyembie pasnenb! (TeMbl)
AUCHHILIMHBI

OneHoOYHbIE CpeacTBa

J

I3 (J13, C3)

CPO

Koa ungukaropa u

JeCKpUNTOpa
JTOCTHKEHHUS
KOMIIeTeHIIU I

2

3

4

5

6

Tema 1. OCHOBBI HHBECTHUIIHOHHOT'O
aHajgn3a

YO

YO, T

[IPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
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WJI-4 OTIK-2.2
WJI-5 OTTK-2.2
WJI-5 OTTK-2.2

Tema 2. Ananu3z 3QeKTUBHOCTH

. YO KM I1PB
HWHBECTULMH

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BHU/IOB MHBECTHIIHOHHBIX MIPOEKTOB

YO KM IIPB

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 4. Pucku B ananuse

YO YO, 33 IIPB
MHBECTHIIMOHHBIX IPOEKTOB

WJ1-3 OTIK-2.1
1JI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 5. OneHKa HHBECTUIIMOHHOTO

YO YO, 33 I1PB
nopTdens

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 6. HHOBalIMOHHBIN aHAIIN3 YO VO, T I1PB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

3aouHas popma 00yueHUs (MOJHBbIH CPOK)

OueHOYHbIE Cpeacrna

Kontpoaupyembie pasaenbl (TeMbl)
TUCHHUILTNHBI JI 3 (JI3, C3) CPO

Kon nnaukaropa u
JIeCKpUNITOpa
JTOCTHKEHHUS
KOMIIeTeHIIU I

2 3 4 5

6

Tema 1. OcHOBBI UHBECTUIIMOHHOTO
aHajgn3a

YO [IPB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananus 3¢ deKTHBHOCTH

N YO KM [1PB
WHBECTHIINN

WJ1-3 OIIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTTK-2.2
WJ1-5 OITK-2.2

Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPBIX
BHUJI0OB MHBECTHUIIOHHBIX IPOEKTOB

KM IIPB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
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WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTTK-2.2
WJI-5 OITK-2.2

Tema 4. Pucku B aHainse
WHBECTUIIMOHHBIX POCKTOB

YO YO, 33 [IPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OrieHKa HHBECTALMOHHOTO
nopTdens

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

IIPB

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

3aouHasi popma o0yuenus (yCKOpeHHOe 00yUeHHUe, MOJTHOEe YCKOPEHHOE 00yUeHHe)

Kountpoaupyembie pasaenbl (TeMbl)
AUCUMILINHBI

OneHOYHbIE Cpeacrna

J I3 (JI3, C3) CPO

Kon nnaukaropa u
JIeCKpUIITOpa
JTOCTHKEHUS
KOMIIeTeHIU

2

3 4 5

6

Tema 1. OcHOBBI UHBECTUIITHOHHOTO
aHajan3a

YO IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 2. Aranu3 3pPeKTHBHOCTH
MHBECTHIINH

YO KM IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPBIX
BUJIOB MHBECTHLIMOHHBIX IPOEKTOB

KM IIPB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tewma 4. Pucku B aHanmuze
WHBECTULIMOHHBIX ITPOEKTOB

YO IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTTK-2.2
WJI-5 OTTK-2.2
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HJI1-3 OIIK-2.1
NJ-1 OIIK-2.2
Tema 5. OLieHKa MHBECTULMOHHOTO [PB HJI1-2 OIIK-2.2
noprdens NJ1-4 OIIK-2.2
NJI-5 OIIK-2.2
N-5 OIIK-2.2

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

6 | Tema 6. IlHHOBaIIMOHHBIN aHAIN3 IIPB

YciaoBHbIe 0003HAYeHHS OLeHOYHBIX cpeacTB (Ctoadusl 3, 4, 5):

33 —3amuTa BBIIOJHEHHBIX 33JaHUN (TBOPYECKMX, pACUeTHbIX U T.I.), MpPEJCTaBICHUE
MIPE3EHTALINM;

T — TecTupoBaHue 110 Oe3MaIIMHHON TEXHOJIOTUY;

YO - ycrupiii (GpoHTATBHBIN, HHANBHYaTbHBIH, KOMOWMHUPOBAHHEIH) OIPOC;

KM — xeiic-meTon;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, TIEPEBOJIOB, PEIICHHUH 3a/1aHUH, BHITOJTHEHHBIX 3aJaHAN
B 3JIEKTPOHHOM BHJI€ U T.]1.;
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5.2. llepeyeHb MPaKTHYECKHUX (CEMUHAPCKUX) 3aaHUIA
Tema 1. OcHOBbI HHBECTUIIMOHHOTO AaHAJIM3A

IIpakTnyeckoe 3ananue 1. KOHTpoJibHBbIE BONPOCHI IJIsl CAMOCTOATEIbHOI padoThI.
1. Peanu3zainus WHBECTUIIMOHHOI CTpaTeruu.
2. VHBecTULIMOHHAS EATEIbHOCTb.
3. HHBecTULMOHHBIN MPOEKT: MPOESKTUPOBAHKE U BHIOOP.
AHanu3 HMHBECTULMOHHBIX IpoueccoB. IIpocToil M ClIOXKHBIA HPOLEHT. AHaJIW3 MHBECTHLIMOHHBIX
peleHuit B mporeccax HapaleHusl U JUCKOHTHPOBAHHUSI.
IIpakTHyeckoe 3ananue 2. BoinmoJiHuTe TecToBbIe 3aJaHusl. B KkaxkIoM TecTOBOM 3a/laHMU OJUH
NMPaBUJILHBINA OTBET.
1. VuBecTuumu B OCHOBHOM KamuTal (OCHOBHBIE CpEICTBAa), B TOM 4YHCJE 3arpaTbl HAa HOBOE
CTPOUTENIbCTBO, PEKOHCTPYKIUIO U TEXHUYECKOE IEePEBOOPYKEHUE JEUCTBYIOIIMX MPEINpUITHIA,
npruoOpeTeHne MalH, 000pyA0BaHMs, HHCTPYMEHTA, HHBEHTAPSI, MPOCKTHO-U3BICKATELCKUE PAOOTHI U
IpyTHe 3aTparhl:
a) 0OOPOTHBIC BIOKEHHUS;
0) OIOPKETHBIC BIIOKCHUS,
B) KallUTAJIbHbIE BIIOXKEHUS
2.0060CcHOBaHUE YKOHOMHYECKOH 1e1eco00pa3HOCTH, 00beMa U CPOKOB OCYIIECTBICHHUS KalUTAIbHBIX
BJIOKEHUH, B TOM 4HClIe HeoOXoaumasi MpOeKTHas JOKYMEHTAIus, pa3paboTaHHas B COOTBETCTBUU C
3aKoHOAATenbCcTBOM Poccuiickoit @enepannuy, a TAakKe ONMCAaHUE IPAKTHYECKUX JEUCTBUM 11O
OCYIIECTBIICHUIO UHBECTHUIINH (OM3HeC-TIIaH):
a) (UHAHCOBBIN IUIAH;
0) OU3HEC TPOEKT;
B) HHBECTUIIMOHHBIN IPOEKT;
3. VIHBeCTHIIMOHHBIA TPOEKT, CYMMAapHBI 00BEM KamUTAJIbHBIX BIOXEHUH B KOTOPBIH COOTBETCTBYET
TpeOoBaHUSIM 3aKOHOJAaTeNnbcTBa Poccuiickoit denepannu, BKIIOUEHHBIH B MEpPEYEHb, YTBEPHKIAEMBbIil
[IpaBurensctBoM Poccuiickoit denepanuu:
a) IPUOPUTETHBIN (PUHAHCOBBIN IUIaH;
0) MPUOPHUTETHBIA OU3HEC MPOECKT;
B) IPUOPUTETHBIN MHBECTULIMOHHBIN MTPOEKT;
4. Cpok co nHA Hayana (UHAHCUPOBAHMS MHBECTHUIIMOHHOTO IMPOEKTa 0 JIHA, KOTJAa Pa3HOCTh MEXIY
HAKOIJICHHOM CyMMOW YHCTOM MpHOBIM C aMOPTH3ALMOHHBIMH OTYHCICHUSAMH M 00BEMOM
MHBECTUIMOHHBIX 3aTpaT MPHUOOpPETaeT MOJI0KUTEIbHOE 3HAUCHHUE:!
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO MPOEKTA;
0) cpok 000paYMBaEMOCTH MHBECTUIIMOHHOTO MIPOEKTA;
B) CPOK peajM3aliy MPOeKTa;
5. BioxeHre HHOCTPaHHOIO KalluTala, OCYIIECTBIsIEMOE HHOCTPAHHBIM MHBECTOPOM HEMOCPEICTBEHHO
U CaMOCTOSITENIbHO, B OOBEKT NpEeANPHUHUMATENBCKOM JeATeNIbHOCTH Ha Teppuropun Poccuiickoit
@enepaliii B BUE€ OOBEKTOB I'PaXKAAHCKHUX IpaB, NMPUHAAJIEKAIIUX HHOCTPAHHOMY HHBECTOPY, €CIH
Takue 00bEKThI IPaXIAHCKUX MPAB HE U3BATH U3 000pOTa UM HE OTpaHUYeHbl B 000poTe B Poccuiickoit
@enepallii B COOTBETCTBUM C (efiepalbHbIMU 3aKOHaMH, B TOM 4HCII€ J€HEr, LIEHHbIX Oymar (B
MHOCTpaHHOU BamoTe U BamoTe Poccuiickoii deneparyn), THOrO UMYIIECTBA, UMYILIECTBEHHBIX MpPaB,
MMEIOUINX JIEHEKHYIO OI[€HKY UCKIIOYUTENbHBIX MIPaB Ha pe3y/IbTaThl HHTEIIEKTYaIbHOU 1EeATEIbHOCTH
(MHTEJUIEKTYaJIbHYIO0 COOCTBEHHOCTD), a TAK)Ke yCIyT U HHPOPMAIUH:
d) HMHOCTpaHHas MHBECTHIIUS;
0) peanbHasi UHBECTUIINS;
C) NpsiMasi THBECTULINS;
Tema Ne 2: «AHaJIU3 3@ (PeKTUBHOCTH HHBECTHLHID)

IIpakTHyeckoe 3axanue 1. KoHTpoIbHBIE BONIPOCHI VISl CAMOCTOSATEILHOM padoThI.

1. Ouenka 3¢peKTUBHOCTH MHBECTULIMI: OCHOBHBIE TIOHATHS U IPUHIIHIIBI?
2. Kpurepun 1 METOIbI OLIEHKH HHBECTUIIHOHHBIX TPOEKTOB?
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3. busnec — miaH u ero pojib B (UHAHCOBOM 000CHOBAaHMM MHBECTUIIMOHHOTO MTPOEKTa?

4. Kak HaiiTW CpOK OKYNaeMOCTH UHBECTUIUIN?

5. Byxranrepckas peHTa0eIbHOCTh MHBECTHIINMN?

6. Kak HaliTU YKCTYIO TEKYIIYIO CTOUMOCTh?

7. Kak paccuutarh peHTa0enbHOCTh MHBeCTULMI? Kak ompenaenuTs BHYTPEHHIOI HOPMY MPUOBLIN
WHBECTULINI?

HpI/IMepBI peuicHus TUIIOBBIX 3aaY4

IIpumep 2.1. IIpu 5KOHOMHUYECKOH OIIEHKE MHBECTHLIMOHHBIX HPOEKTOB HCIOJIb3YETCs PsA METOJIOB.
OCHOBHOI1 M3 HUX CBOAMTCS K pacueTy uuctod Tekymer croumoctu — NPV (netpresentvalue), kotopyro
MOYKHO OIPEJeNIUTh CIEAYIOIUM 00pa3oM: TEKYLIYI0 CTOMMOCTh JI€HEKHBIX IPUTOKOB 32 BBIYETOM
TEKyIIeH CTOMMOCTH JIEHEXHBIX OTTOKOB, T.€. JAHHBIM METOJ, IPEIyCMAaTPUBAECT JUCKOHTUPOBAHUE
JICHEXHBIX ITOTOKOB C 1I€JIbI0 orpeiesieHus 3P (HEKTUBHOCTH MHBECTULIMH.

P
NPV =S¢
Zk“(1+ r) ’(1)

rae P13P,Py.....Pp-roioBBIE NEeHEKHBIE TOCTYIJICHHUS B T€UEHUE N JIET;
IC- crapTOBBIC HHBECTHIINH
f- cTaBKa CpaBHEHUS

Ilpumep. llpennonoxxum, 4yTo MpeanpusITHEe HHBECTUPYET Kanutaid B cymme 500 ThIC. py0. B MPOEKT CO
CpOKOM peanu3anuu 4 rojJa W IUIAHUPYEMOM CyMMOHN exerogHoro moxoga B 150 Teic. pyo.
I{enecooOpa3Ho Jin JaHHOE MHBECTHPOBAHUE CPEJICTB MPHU aTbTEPHATHBHOM BJIOYKEHUHU JICHET B OAHK IO/
10% u 6% rogoBBIX?

Pacuer nokazarens NPV npusenen B Tadmuie 1.

Tabmuua 1
Pacuyer 4yucToii TEKyLIEH CTOUMOCTH 1O MPOEKTY, ThIC. PyO.
I'oxbr Jenexueie Koadduunentsr JIMCKOHTUPOBAHHBII
ITOCTYTUICHUS JUCKOHTHPOBAHUSA IIPU JIEHEXKHBIN MOTOK
craBke K CF

6% 10% 6% 10%

1 150 0,9434 0,9091 141,51 136,37

2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koa¢pdumuent puckontuposanus k= 1/ (1 + 0,01k) "
Hanpumep, 1 rox — 1/ (1 +0,01%6) ' = 0,9434;
2rox—1/ (1+0,01*6) =0,8900 u T.x1.
PVA1469=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTarh 4HMCTYI0O TEKYyIIyI0 CTOMMOCTb Mpolle 1o ¢opmyrne OyIylero aHHYUTETa, MOCKOJBKY
JICHEKHbIE TMOCTYIJIEHHS 110 TO1aM OJIMHAKOBBI:
NPV1g0 = (150 x PVA14.10%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVegy, = (150 XPV AL, 6%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokasbIBaer, 4To npu cTaBke 6% HMHBECTUPOBAHHE CPEICTB B MPOEKT BHITOJHO, TaK KaK YUCTAas
TeKyIlas CTOUMOCTh cocTaBisgeT 19,77 teic. py6. [Ipu craBke 10% uHBEeCTHpOBaHUE CPEACTB B JAHHBII
IPOEKT TePsieT IKOHOMUYECKHI CMBICII, TaK KaK MPOEKT OKA3bIBAETCS YOBITOUHBIM.
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Ecnu mpoexr mpexanonaraeT He pa3oBYH0 WHBECTULMIO, KAK B IPUBEICHHOM BBIIIE IIpUMEpE, a
II0CJIEI0BATEIbHOE MHBECTUPOBAaHUE (DMHAHCOBBIX PECYpCOB B TEUEHHE N JIeT, 4yTo OoJsiee XapaKTEepHO
JUIS. MHBECTULIMOHHOM JESITETbHOCTH BO MHOTHX OTpPACIAX 3KOHOMHKH, TO (hopmyna s pacdera NPV
IIPUHUMAET CJICOYIOIUN BUL:

n CFnlCy

NPV =% ¥ ()
t=1 (l + k)tt:l (1 + k)t

rae |C; -- ”HBECTHIIMOHHBIC 3aTpaThl B IEpUoOS 1.

Ipumep 2.2. Cpok okynaemoctu (paybackperiodmethod — PP)- oaun 13 Hanbosee 4acTo MpUMEHIEMbIX
nokasareJseil JJisl aHaJIi3a HHBECTHIIMOHHBIX MPOCKTOB.
Ecnu He yunthiBaTh (akTOp BpEMEHH, T.€. KOT/Ia paBHBIE CYMMEI JJOX0/1a, ITOJIy9aeMbIe B pa3HOE BpeMs,
paccMaTpUBAIOTCS KaK paBHOIEHHBIE, TO TOKa3aTelb CPOKa OKYIIAeMOCTH MOXHO OMPEICIUTh 10
dbopmyre:

ny=Cl/ Py, (3)
e Ny-yIpoLIEHHBIH 0Ka3aTelb CPOKa OKYIIaeMOCTH;
Cl- pa3mep MHBECTHUITUI;
Py. exxeroaHbIi YUCTBIA JOXO

[Mepuoxn oxynmaemoctu (paybackperiod) — nmpomomkuTeTbHOCTE BpEeMEHH, B TEYEHHUE KOTOPOTO
HEJMCKOHTUPOBAaHHBIE  INPOTHO3MPYEMbIE  MOCTYIUICHHS  JICHE)KHBIX  CPEICTB  IPEBBICAT  HE
JMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIMH, T.C. YHCIIO JIET, HCOOXOAMMBIX JJISi BO3MEUICHUS CTAPTOBBIX
MHBECTHIIMOHHBIX PACXO/IOB.

[Ipumep. IlpennonoxxuM, Npou3BeIeHbl pa30Bble HHBECTULIMU B pasmepe 38 Teic. py0. ['ogoBoit
NPUTOK TUIAHUPYETCS] paBHOMEPHBIM B pasmepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3.0npenesieHne BHyTPeHHeH HOPMbI JOXOJHOCTH MHBECTUIIMOHHBIX IIPOEKTOB.
Buytpennsas Hopma noxoaHocTH, npuOsLIM (international rate of return - IRR) siBnsieTcs moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus m000ro MHBECTHIIMOHHOTO MpOEKTa TpeOyeT MpHUBJICUEHUS (PUHAHCOBBIX PECYPCOB, 3a
KOTOpbIE BCET/1a HEOOXOAMMO IUIATHTh. Tak, 3a 3aeMHbIE CPE/ICTBA IUIATAT MPOLIEHTHI, 32 MIPUBIICYEHHBIN
AKLMOHEPHBIN KanuTaia — AUBUACH/BI U T.1I.

[Toxazarenb, XapaKTEpU3YIOIIMI OTHOCHUTENBbHBIA YPOBEHb JTHX pPAaCcXOlO0B, SBISIETCA LIEHOM 3a
MCIIOJIb30BaHHBIN (aBaHCUpyeMblit) KanuTall. [1pu ¢puHancupoBaHuy mpoekTa U3 pa3IMuHbIX UCTOYHUKOB
9TOT MOKa3aTellb orpeensercs no Gopmyiie cpeaneit apupmMeTuyeckoil B3BEIIEHHOM.

Uro0bl 0o0ecneuuTh JOXOJ OT MHBECTHPOBAHHBIX CPEACTB MJIM MO KpalHEH Mepe MX OKYNaeMOCTb,
HE00X0/IMMO JTOOUTHCS TAKOTO MOJIOKEHUS], KOTIa YUCTasd TeKyIllas CTOMMOCTb OynieT Ooblie HyJIs Win
paBHa emy.

Jist 5TOro HeoOXOAMMO 1MO00PaTh TaKyl MPOLEHTHYIO CTaBKY Ul AUCKOHTHPOBAHUS YJICHOB MOTOKA
raTexeil, koropas odecneuut nosyuenue BoipaxeHuit NPV>0 nmu NPV=0.

Takast craBka (OapbepHbIi KOI(D(UIMEHT) NOJKHA OTpakaTh OXHMJIAEMbIH YCPEIHEHHBIH YpPOBEHb
CCYIHOTO TPOIIeHTa Ha (PMHAHCOBOM PBIHKE C YUeTOM (pakTopa pucka.

[loaTOoMy noa BHYTpEeHHEW HOPMOH JTOXOJHOCTH IOHMMAIOT CTAaBKY AMCKOHTHPOBAHMS, UCIIOJIb30BaHHUE
KOTOpOM o0ecrneynBaeT paBeHCTBO TEKYIIEH CTOMMOCTH OXXUIAEMbIX JIEHEKHBIX OTTOKOB M TEKYIIeH
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX MTPUTOKOB, T.€. IPM HAYMCIIEHUH HAa CyMMY MHBECTHIIMI ITPOLIEHTOB
[0 CTaBKE, paBHOM BHYTPEHHEW HOpPME TOXOJHOCTH, 0OecredrBaeTcs MOIyYeHHE paclpeieIeHHOTO BO
BPEMEHH J10XO0/1A.
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Ilokasarens BHyTpeHHEW HOpMBI noxomHocTH — IRR XxapakrepuszyeT MakCHUMaJIbHO JOIYCTUMBIN
OTHOCHUTEIIbHBIM ypOBEHb PAacXxoJ0B, KOTOpbIe MOTY OBbITh NMPOHU3BEIACHBI MPU peau3allli JAaHHOTO
IIPOEKTA.

Hanpumep, ecnu 1u1g peanu3anuu MpoeKTa MnoixydyeHa OaHkoBcKas ccyia, To 3HayeHue IRR mokasbiBaeT
BEPXHIOIO TPAHUILy IOMYCTUMOIO YPOBHS OAHKOBCKOW IMPOIIEHTHOW CTAaBKH, IMPEBBIIIEHHE KOTOPOTO
JIeJIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO TOKAa3aTess 3aKII0YaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHHUTH
MOJIyYEHHOE JJIi MHBECTULMOHHOTO MpoekTa 3HadeHue IRR ¢ 1ieHol mnpuBiedeHHBIX (PUHAHCOBBIX
pecypco (cost of capital — CC).

Ecau IRR>CC, To npoeKT ciaeayeT NpuHsTh;

IRR<CC — npoexT cienyer OTBEprHyTh;

IRR=CC — npoeKT Hi MPUOBUIbHBIN, HU YOBITOYHBIM.

[IpakTnyeckoe NMpUMEHEHHE JAHHOI'O METO/a CBOAMTCA K IOCIIEN0BATEIbHOM MTEpalu, ¢ NOMOIIbIO
KOTOPOW HAXOJIUTCS TUCKOHTHPYEMBI MHOKHUTENb, 0OecTieunBaronuii paBeHcTBO NPV=0.
OpueHTHpYACh Ha CYIIECTBYIOLUIME B MOMEHT aHaJlIW3a IPOLEHTHbIE CTAaBKM Ha CCYAHBIM KaluTal,
BbIOMpAIOTCS JABa 3HaueHUS Kod(DPUIMEeHTh IucKoHTUpoBaHus VI<V2 Ttakum o00pa3oM, 4TOObI B
unrepsasie (V1,V2) dynkuus NPV = f(V) mensna cBoe 3HaUeHHE C «+» Ha «-» WU HaobopoT. [anee
UCTIONB3YIOT GOpMYyITy:

IRR = i1+

NPV(il) Cfiy
NPV (i1)-NPV(i2) (i2 11)’(4)

riae, il — 3HaueHue IPOLEHTHON CTaBKKM B TMCKOHTHOM MHOXHUTENE, mpu kotopoM f(i1)<0; f(i1)>0;

12 - 3HAUYeHHUE MPOIICHTHOM CTaBKU B IUCKOHTHOM MHOXHTee, ipu kKotopom f(i2)<0; f(i2)>0.

Memoo pacuema eHympeHnHnei HOpMbl RPUOBLITU.

BHytpennsss HOpMma TpuObUIM, WM BHYTpeHHHH Kod(p¢dumuent okymnaemoctd uuBecTHnui IRR
MIOKa3bIBaeT TO 3HaueHue kodhpunuenta K, mpu koropom NPV Oyret paBHO HYIIIO.

[IpakTHyeckoe NMpUMEHEHNE JAHHOTO METOJa 3aTPYJHEHO, TaK KaK MPUXOIUTCS 00paIaThCsi K METOLY
npo0d M omubOK, YTOOBI MyTeM HECKOJbKHUX IOCIEIOBATEIbHBIX NPUOIMKEHHUM, WUTEpaluid HaWTH
nckomoe 3HaueHue IRR.

[Tpu sToM BHauane NPV ompenensercst ¢ MOMOIIBIO SKCIIEPTHO BBIOPAHHOM BETMYMHBI KOAPPHUIIHEHTA
JTVICKOHTHPOBAHMS.

Ecimn npu strom NPV oka3biBaeTcs MOJMOKUTENBHOH, TO pacyeT IMOBTOPSIETCS C MCIOJIb30BaHHEM
Oonpiiel BeMWYMHBI KO3((dUIIMEHTa TUCKOHTUPOBaHMS (MJIM HAo0OpPOT — TMpU OTPULIATEIHHOM
3HayeHun NPV), moka He ynactcs mojgo0paTh Takoil Ko3(Q@PHUIMEHT AMCKOHTHPOBAHUS, MPHU KOTOPHIM
NPV 6yner paBHa HyITO.

[Torpobyem paccuuraTh mnokazatenu IRR gmg Belie mnpuBeseHHoro mnpumepa. Bosbmem jBa
IIPOU3BOJIBHBIX 3HaUeHUs Kod(pduuuenta auckontupoBanus: k = 7%, k = 10%. CooTBercTByrouue
pacyeTsl ¢ UCMOJIb30BAHUEM TaOYJIMPOBAHHBIX 3HAYEHUI NPUBEACHBI B TabHIIE 2.

Tabmauma 2
Hcxoanbie nannble s pacyera nokasaressi IRR, Toic. py0.
T'on Jenex- Pacuer 1 Pacuer 2 Pacuet 3 Pacuert 4
HBIN
MOTOK
k=6% CF K=9% CF k=7% CF k=8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 1191
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X =31

[Tpu nansbIx K03 dunmenTax quckoHTHpoBanus 3HaueHue IRR Gyner paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOXHO YTOYHHUTH IOJIYYEHHOE 3Ha4eHHE. J[OIyCTHM, YTO ITyT€M HECKOJBbKUX HUTEpalui OINpEeIeIICHbI
OnvoKaime 1elbie 3HaYeHUs Ko (HUIMEeHTa TUCKOHTUPOBaHUS, Tpu KoTopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyzner paBHO:
7,6
IRR =7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpazom, 3Hauenue mnokaszarens IRR sBusercs cBoero poaa OapbepHbIM KOI(PHUIUEHTOM
JUCKOHTUPOBaHUA. B mpuBeeHHOM BbIllIe MpUMEpPEe MHBECTUPOBAHUE BBITOJIHO, €CIU aIbTEPHATUBHOE
BJIO’KEHUE KaluTalla He MPEBBIIIAET YPOBEHb JOXOIHOCTH 7,7%.

Ipumep 2.4. Unaexc penradeasnoctu (profitabilityindex - PI)

MeTton pacyeTa JAHHOTO ITOKAaszaTess SIBISICTCS Kak OBl MPOJOJDKEHHEM METOAa pacdera YHCTOTO
npuseneHHoro noxona — NPV. ITokazatens Pl B orninune ot moka3arens NPV sBisieTcs: OTHOCHTENbHON
BEIIMYMHOM.

Ecnu vHBeCTHIIMM OCYIIECTBIICHBI Pa30BBIM BJIO)KCHHUEM, TO JAaHHBIM MOKa3aTelb PacCUUTHIBACTCS IO

dbopmyre:

P
Pl=)_—*_/IC
;(1+ n< 0

rae Py — umcThIi 1oxon;
IC — cTapTOBBIC HHBECTHUIINH.
Ecnu nHBECTUIIMY TIPEACTABIISIOT COO0H HEKOTOPBIN IOTOK, TO
‘ P k . »
Fi :Zﬁ : ZIC,V )
T (1+3° 7T , (6)

rae  1C — pa3Mepsl HHBECTUIIMOHHBIX 3aTpar B nepuoAsl t =1, 2,..., n.
V" — NMHCKOHTHBINH MHOYHTEb.

[lokazatenn COBpEMEHHBIX BEJIWYUH BIOXKEHMH paBHBl 5,1568 wMuH. py0., a coBpeMeHHas
BEJIMYMHAYKMCTBIX J0XO0/0B cocTaBiseT 5,4452 muH. py0. Ilpu 3Tux ycnoBusX MHAEKC peHTabenbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ punmnenta y¢pdpexrnBHocTH uHBecTunHil (ARR)

CyTb MeTO/a 3aKIII0YaeTCsl B TOM, UYTO BEJIMUYMHA cpeaHeronoBoi npuosutu (PN) nenuTcst Ha cpeiHio
BennunHy uHBecTHIMHA. KoadduumeHnt Bbipaxaercs B mpoueHTax. CpedHsisi BeIMYWHA WHBECTUIUI
HAaXOJUTCA JCIIEHUEM UCXOIHON CYMMBI KallUTAJIbHBIX BJIIOKEHUHN HA JBa, €CIHU NPEAIIOJIAraeTCs, YTo 110
UCTEUEHUHU CPOKa peau3alliid aHAIM3HPYEMOIo MPOEKTa BCE KalMTalbHbIE 3aTpaThl OyAyT CIIHMCAHBI;
€CIIM 7K€ JIOMYCKAaeTCsl HAIMYMe OCTaTOYHOM, MM JIMKBUJAIIMOHHOH, ctouMmocTH (RV), To ee BennuuHa
JIOJKHA OBITh UCKITIOUEHA.

Taxkum 00pa3oM, BeTMUHHA 3TOT0 KOG HUIIMEHTA PACCUUTHIBACTCS KaK

FN
ARR ="
P UC=RD)
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JlaHHBI TOKa3aTe’ab MOKHO CPABHUBATH C KOA(PPHUIIMEHTOM peHTa0CIbHOCTH.
OCHOBHOI HETOCTAaTOK TAHHOTO METO/1a 3aKJIF0YAETCS B TOM, YTO OH HE YYUTHIBAET BPEMEHHOTO (haKkTopa
npu GOPMHUPOBAHUU JICHEKHBIX TTOTOKOB.

IIpakTHyeckoe 3aanue 2. 321244 1JIs1 CAMOCTOATEIbHOI0 PeLICHUS

3agaua 1. Onpenenute BEIUYUHY IPUBEIEHHOTO JOX0/a OT MHBECTULIMH 3a JIBa [0J1a, €CJIU B IEPBOM
roxy nosydeno 100 muH. py6., Bo BTopom — 200 MiH. py6. ['onoBas craBka auckonta 60 %. Pacuer
IIPEJICTABUTh.

[TpaBUIIbHBII OTBET MOYKHO MOATBEPAUTH B TECOBOM 3a/IaHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyO.

3agaua 2. Jlng peanuzaluy MHBECTHIIMOHHOTO MpOEKTa Tpelyercs BIOXKUTh 1 muH. pyO. Exerognas
oxungaemasi mpuObLTh 250 Thic. pyO. Exeromnslit oxumaemblii o0beM mpoaykiuu — 1,5 miuH. pyo.
Omnpenenure CpoK OKYIMaeMOCTH cpeACTB. Pacyer npeacraButh.

[IpaBuibHBIN OTBET MOYKHO MOATBEPAUTH B TECOBOM 3a/IaHUU

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 ThIc. pyO. nHBecTHpOBaHbI Ha 2 roaa nox 10 % rogoseix. Onpenennure CyMmMy CIOXKHBIX
MPOLEHTOB, HAYUCICHHBIX K KOHI[y CpOKa, MpU IMOJYrOJOBOM HAYMCIECHUM NpPOIEHTOB. Pacuer
IPEJICTAaBUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPAUTH B TECOBOM 3aJIaHUU:

a) 21,55 Teic. pyo.;

6) 20 ThIC. pYO.;

B) 121,55 ThIC. PYO.

3agava 4.

TpebOyercsa Haiitn 3HaueHue IRR mis mpoekta cTOMMOCTBIO 5 MIIH. py0., KOTOPBIH OyJaeT MPUHOCHUTH
JI0XOJ] B TE€YEHUE YEThIpeX JIET Mo 2 MIH. pyO. exeroHo. Bo3bMeM Npon3BOIBHO Ui 3HAYEHUS! CTAaBKU
nuckontupoBanus (11=20% wu 1,=25%). Pacuer Tekymiei# CTOMMOCTH JOXOJOB, a TaKXe YHCTHIH
pUBeICHHBIN (D (PEeKT Mo KaxkIoMy BapHaHTy MpecTaBieH B Tabmule 1.

Tabmuma 1
Jannbie ais onpenenenus IRR npencraBinens! B Tabuuie

T'on JleHexHbIi Bapuant A (1;=20% ) Bapuanrt b (i1,=25%).
MOTOK, TEHIC. Kqg PV Kqg PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Uroro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum naHHbIX TaOmumbel | 1Mo HKe mNOpuBENEeHHOW (opMylie ompeaenuTe 3HaueHHe
IRR (onpenenenyie BHyTpeHHENH HOPMBI JIOXOTHOCTH)

. NPV(il) . .
IRR =11+ (12 —11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJ'II)HHﬁ OTBECT MOKHO HO}ITBep)]I/ITB B TECCOBOM 3adaHUMN:
a) 21,84 %;
6) 21,945 %;
B) 22,5%.
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IIpakTuyeckoe 3aaanue 3. BoimoJiHUTE TecTOBBIE 3aaHUA. B Ka’KI0M TeCTOBOM 3aJaHUM OJMH
NMPaBUJILHBINA OTBET.

1. CooTHolIeHHE PE3YNbTATOB, MOMYUYEHHBIX B Pe3yJbTaTe peali3allid WHBECTHIIMOHHOTO MPOEKTa, U
MHBECTUIIMOHHBIX BJIOKEHUII:

a) (MHAHCOBBIN aHATU3;

0) 3 peKTUBHOCTh HHBECTHUITN;

B) MHBECTUILIMOHHBIN aHAIIU3.

2. Tlokazatenb  5()(PEKTUBHOCTH  HMHBECTULMH,  XapaKTEPU3YIOIIMA  YPOBEHb  JIOXOIHOCTH
MHBECTUIIMOHHOTO MIPOCKTA:

a) Oe3pucKoBasi HOpMa JOXOJHOCTH;

0) BHYTpEHHssI HOpMa JI0XOIHOCTH;

B) PBIHOYHASI HOPMa JOXOJIHOCTH.

3. MoxeT ObITh TMOJOKUTEIBHBIM M OTPHULATENFHBIM. B WHBECTHIIMOHHOM aHAlM3€ — MOKa3arelb,
XapakTepu3yromuii 3¢pGekT UHBeCTULIMI B BUE BO3BPALIAEMbIX MHBECTOPY JICHEKHBIX CPEACTB:

a) BaJIOBas MPHUOBLIb;

0) JIeHEeKHBIH MMOTOK;

B) BaJIOBOM JJOXO/I.

4. Omun w3 mnokazareneid >(PGEKTUBHOCTH WHBECTUIMH, MPEICTaBISIIOIIMX COOOW OTHOIIECHUE
IIPUBEJICHHON CTOMMOCTH JICHEKHBIX MIOTOKOB K BEJTMYMHE BIIOKECHHIA.

a) K03 (HUIMEHT TOXOTHOCTH;

0) WHIEKC JIOXOIHOCTH;

B) KO3 HUIMECHT JIUKBUIHOCTH.

5. Tlepmon BpeMeHH, B TEYEHHE KOTOPOTO OCYIIECTBISETCS IIOJHOE BO3MEIIEHHE CYMMBI
MHBECTUPYEMBIX CPEACTB 32 CUET JI0XOOB, MMOJIyYaeMbIX OT pealu3allii HHBECTUIIMOHHOTO MPOEKTA:

a) CPOK OKYIIa€MOCTH MHBECTHUIINH;

0) 3aKJIIOUUTENBHBIN 3TAll UHBECTUIIMOHHOTO MPOIIECCa;

B) KallUTaJIM3AIHAS] HHBECTUITUH.

6. Cuctema OCHOBHBIX IOKa3aTesei, MCMOIb3yeMbIX B Ipolecce ONeHKH 3()PEKTUBHOCTU pealbHbBIX
WHBECTUITMOHHBIX TTPOEKTOB:

a) CPOK OKYIa€MOCTH WHBECTHIINI; YNCTHIA MPUBEICHHBIN JOXO/I; UHACKC T0XOAHOCTH;

0) 4MCTHIM MPUBEACHHBIN OXO0/1; UHAECKC JOXOJHOCTH; UHAEKC peHTa0eIbHOCTH; MEPUO OKYIIaeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJHOCTH;

B) PEHTA0EIFHOCTD; TIEPHO OKYITa€MOCTH; BHYTPEHHSS CTaBKa JOXOAHOCTH, TIPUOBUTEHOCTB.

7. Tlo3BomnsieT mMoOMy4uTh Hambosee OOOOIIEHHYIO XapaKTePUCTHKY pe3yibTaTa WHBECTHUPOBAHUS, T.C.
KOHEYHBIN 3P PeKT B aOCOIIOTHON CyMMeE:

a)4UCTBIA IPUBEACHHBIN T0XO0M;

0)UHIEKC PEeHTa0ETbHOCTH;

B) MHJIEKC TOXOJHOCTH.

8. B mpomecce ouneHkn dPPEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTA MOXKET Urparh JIUIIb
BCIIOMOTATENbHYI0 pOJIb, TaK KaK HE IMO03BOJIIET B TOJHOM Mepe OLEHUTh BECh BO3BPATHBIM
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY ¥ HE COM3MEPSIET aHATM3UPYEMbIE ITOKa3aTeId BO BPEMEHH.

a) UH/EKC PEeHTA0eIbHOCTH;

0)4nCTHIN IPUBEIACHHBINA TOXO/;

B) BHYTPEHHSISI CTaBKa JIOXOIHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BUI10B MHBCCTUIIMOHHBIX ITPOECKTOB)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. MeToas! hrHaHCHPOBAaHUS WHBECTUIIMOHHBIX IPOEKTOB?

2. bropkeTHOE (pMHAHCUpPOBaHKE, caMO(UHAHCUPOBAHHE, aKITHOHUPOBaHHE?

3. Meroas! nonroBoro puHaHCHPOBAHUS?

4. JlonrocpoyHoe KpeauTOBaHuE?

5. JIu3uHr, BUABI U IpEUMyIIECTBA?

6. [IpoexTHOE rHAHCHpOBaHUE?
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7. BenuypHoe ¢puHaHCHpOBaHHE?
8. UmoteuHoe kpeauToBaHuE?
IIpakTuyeckoe 3a1anue 2. PemmTh 3amauy
3agaua 1. Breipyuka oT peanu3anuy NpPOAYKIUHU MPHU HCIONb30BAHUM JIM3UHTOBOIO OOOPYIOBaHUS B
pacuere Ha roj pasHa 10000 geH.en., mpou3BOACTBEHHBIE 3aTpaThl 3a roj coctaBat 8600 aeH. en., cymma
JU3WHTOBBIX IUTaTeXeld B pacuere Ha ron cocraBur 800 geH. exa. CriemoBarenbHO, NMPUOBLUIL OT
peanu3ali MHBECTHIIMOHHOTO IMPOEKTa B pacuere Ha roj paBHbel 600 nen. ex. (10000-8600-800).
Paccunrtate puHaHCOBBIN AP HEKT OT peann3alnuy IpoeKTa ¢ UCIOIb30BAaHUEM JTU3UHTA.
Dmp=NP- (CCHIIrom)-PXy= P- PXy

rae
JIIIrox — MM3UHTOBBIE TIJIATEXKU B PACUETE HA O, JIEH. €1I.
Y — cTaBKa Hajora Ha mpuObLTH (B TOJISIX €IUHUIIBI) (cormacHo HanoroBoro koaekca)
NP- BrIpyuka oT mpojask npu paboTe ¢ UCIOIb30BaHHEM 000PYI0BAHUS
CC - npou3BOJICTBEHHBIE 3aTPATHI
P- mpuObLIb OT peain3ai HHBECTUIIMOHHOTO TIPOEKTA B pacyeTe Ha TOJ

KakoB Oynmer mist ¢upmbl pasmep (uHaHcOoBoro 3¢gdeKkra MpuU HCIOIH30BAHUH JIU3HHTOBOTO
npoekra?
IIpakTnyeckoe 3aganue 3. BpinmosHuTEe TeCTOBbIE 3a]aHusl. B KaKIoM TeCcTOBOM 3aJlaHUM OJMH
NpaBUJIbHBIN OTBET.
1. ®uHaHCHUpPOBAaHUE MHBECTHUIIMI B HOBBIE C(EpPHI AEATEIbHOCTH, CBA3aHHBIE C OOJBIIUM PHCKOM, B
pacuere Ha MMoJIydeHHe 3HAYUTEIbHON MPHOBLTH:
a) OroKeTHOe (PMHAHCHPOBAHHUC;
0) BeHUypHOE (PMHAHCHPOBAHMUE;
B) caMO(MHAHCUPOBaHUE.
2. [Ipexacrapmsier coO0O BUJI IPEANPUHUMATEIHCKON ACSITEIBHOCTH, HAIIPABICHHON Ha MHBECTUPOBAHUE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUECHHBIX (UHAHCOBBIX CPEJICTB, IMPU KOTOPOM apeHAoAaTelb IO
JOTOBOpY (DMHAHCOBOW apeHIbl 00s3yeTcsi MPUOOPECTH B COOCTBEHHOCTh UMYIIECTBO Y OTPEIEICHHOTO
npojaBlia M TNPEJOCTaBUTh €ro apeHjaTropy 3a IjiaTy BO BPEMEHHOE IMOJIb30BaHUE IS
IIPEANPUHUMATENIbCKUX LIEJICH:
a) TU3UHT;
0) yHuBepcaibHas apeH/a;
B) albTEpHATUBHBIC NHBECTHUIIUU.
3. Kak ™erom (¢uHAHCHUPOBAaHUS WHBECTUIUNA OOBIYHO UCHOJB3YeTCS JUIS  peaTu3aluu
KpPYIMHOMACIITA0HBIX TPOEKTOB MIPHU OTPACIEBOM WM PETUOHATBLHON IMBEPCU(PUKAIIMN HHBECTULIMOHHOMN
NesTeNIbHOCTH (HanmpuMep, B HeprerazoBom komiuiekce Poccun).
a) OJITOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTUILIMOHHBIN CEJICHT.
4. duHaHCUPOBaHNE MHBECTUIIMOHHBIX IPOEKTOB, XapaKTepU3yoIleecs 0COObIM CIIOCOOOM 0OecTieueHHs
BO3BPAaTHOCTH BIIOKEHUH, B OCHOBE KOTOPBIX JIEKAT TOXOMAbI, KOTOpPbIE OYAYyT MOJYYEeHBI B PE3yNbTaTe
peanu3aiiy MpoeKTa B OyaymeM:
a) MPOEKTHOE (PMHAHCUPOBAHUE;
0) cMenIaHHOe (PMHAHCUPOBAHMUE;
B) 4acTHoe (PMHAHCHPOBAHHE.
5. Kpenut, obecriedeHreM KOTOPOTO CITY)KHT 3aJI0T 3eMJIH U HEIBHKIMOTO HMYIIIECTBA
a) OAHKOBCKHIA KPEINT;
0) MOTPEOUTENbCKUI KPEIUT;
B) HMIIOTEYHBIN KPEeIUT
6. BroxeHUs, OCYyIIECTBISEMBIC TOCYIApPCTBCHHBIMH OpPTraHaMH BJACTH W YIPABICHHS, a TaKXKe
IPEINPUATHSIMEI TOCYAapCTBEHHOU (POPMBI COOCTBEHHOCTH:
a) MyHUITUTIAIbHBIC HHBECTUITUU ¥ TEPPUTOPHUATHLHBIC HHBECTHIIHH;
0) rocyiapcTBeHHbIC MHBECTHIIHH;
B) perrOHAaTbHbIC NHBECTHUIIHH.
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Tema 4: «Puckn B aHaIM3€¢ HHBECTUIIHOHHBIX TPOEKTOB
IIpakTnyeckoe 3aganue 1. KOHTpoJibHBbIE BOMPOCHI VISl CAMOCTOSITEJIbHOI PadoThbI.
1. lHBeCTUIIMOHHBIE PUCKHU: CYIIIHOCTh U KJIacCH(pHUKAIMN?
2. OnpeneneHue KPUTEPHEB U CIIOCOOOB aHAIM3a PUCKOB?
3. UcTounuku nHGOpMaIuu, HeOOXOAUMBIE JIJIsl OIIEHKU PUCKOB?
4. CnocoObl MUHMMHU3AIIMA UHBECTUIIUOHHBIX PHUCKOB?
IIpakTuyeckoe 3a1anue 2. Pemmuth 3a1a4n
3agauya 1. OneHka 3¢()EKTUBHOCTH HMHBECTHIIMOHHOTO TPOEKTA IO IMOKA3aTeIl0 YHUCTOM TEKYIICH
CTOMMOCTH BBISIBUJIA €0 MPUBJICKATEIBHOCTh JIJII MHBECTOPA, YMCTas TEKYIas CTOMMOCTh MPOEKTa
coctaBuna 15 muH. py6. OUHAHCOBBIN aHAIMTHUK, OLICHHWBAas BO3MOKHOCTb HACTYIUICHHUS DPA3JIMYHBIX
MCXOJIOB peain3allii HHBECTUIIMOHHOTO MTPOEKTA, YCTAHOBUJI CJIEIyIOLIEE:

Hcxon BepositHocTh HacTyruieHus, % | Yucrtass Tekyuias CTOMMOCTb,
THIC. pYyO.

OnTUMHUCTHYECKUN 10 +22000

HaunGoiiee BeposTHBII 50 +15000

[TeccumucTuueckuit 40 -28000

OIIGHI/ITG YPOBCHb PUCKAa WHBCCTUIIMOHHOT'O IHPOCKTAa U PACCMOTPHUTC BO3MOXHOCTL HNPHUHATHA €TI0 K
pea3aluH.

3agaua 2. Vcrionb3ysl TaHHBIC O PaCIPEICIICHIH BEPOSITHOCTEH JI0XOOB 10 MHBECTHIIMOHHOMY TIPOCKTY
NOPU PA3IUYHBIX TPOTHO3aX KOHBIOHKTYPHI HMHBECTHIIMOHHOTO PBIHKA, OIEHUTE PUCK MPOCKTa C
MIOMOIIIBIO pacyeTa Ko (HUIIMEeHTa BapHALIHH.

[IporHo3Hoe 3HauyeHME BepositHocTs, % Pacuernoe NPV, miH. py0.
KOHBIOHKTYPBI PbIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3agaya 3. Ha ocHOBaHMM JaHHBIX O PACHpPENEICHUHM BEPOSITHOCTH JI0XOJOB MO HWHBECTULMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro PHUCKa.

[IporHo3Hoe 3HaueHue BepositHocTs, % Pacuernoe NPV, minH. py0.
COCTOSTHUSI 9KOHOMHUKHU

OueHb HU3KOE 10 -10

Huzskoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BplnosHUTEe TeCcTOBbIE 3aJaHusl. B KaKkaoM TeCcTOBOM 3alaHUM OJMH
NPaBUWJIbHbIN OTBET.

1. BepoATHOCTh BOBHMKHOBEHHUS (DMHAHCOBBIX MOTEPh B BHJIE yTpaThl KauTalla WIHA JOX0Ja B CBSI3U C
HEOIPEAEIEHHOCTBIO YCIOBUI MHBECTUIIMOHHON JIEATEIILHOCTH:

a) cienupUIECKUi PUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) O0ImIMii WM PUHAHCOBBIN PUCK.

2. MoryTr ObITh CBsI3aHBl C HENPO(pECCHOHATHLHOW HWHBECTUIIMOHHOW TMOJMTUKOM, HeparoHaIbHON
CTPYKTYpOl MHBECTUPYEMBIX CpEICTB, JAPYTMMU aHAJIOTUYHBIMU  (aKTOpaMH, HETraTHBHBIMU
MOCJEACTBHSI KOTOPBIX MOXKHO B CYILECTBEHHOH CTeNeHU M30eXaTh MpH MOBBILIEHUH 3(PPEeKTUBHOCTH
yIpaBiIeHUS] HHBECTULIMOHHOW JeSITEIbHOCTHIO.

a) oOIIMii pHCK;

0) CUCTEMHBIHN PUCK;
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B) crieliu(pHUeCKUii PHCK.
3. Puck, oOmmii mis BCeX YYaCTHHKOB HWHBECTHUIIMOHHOW ACSATEIBHOCTH M ()OPM WHBECTHUPOBAHMS.
Omnpenensiercss GpakTOpaMu, Ha KOTOPbIE MHBECTOP MPU BHIOOpPE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
HOBJIUATD:
a) HECUCTEMATUUECKUN PUCK;
0) cucteMaTHueCcKuil (PbIHOYHBIN) PUCK;
B) CTPaHOBOM pPHUCK.
4. Bujg MHBECTUIMOHHBIX PHCKOB, CBSI3aHHBIX C WHBECTULMOHHOW JAEATEIBHOCTbIO KOHKPETHOTO
CyObeKTa WM C BJIOXKCHHUSMU B KOHKPETHbIE OOBEKTHl MHBECTHPOBAHHWS, HETATUBHBIX ITOCIIEACTBUI
KOTOPBIX MOKHO B CYIIECTBEHHON CTENEHM M30eXaTh IpU NOBbIMLIEHUH ((EKTUBHOCTH YIPABICHUSA
WHBECTULIMOHHOM JEATENBHOCTBIO:
a) PBIHOYHBIM PHCK;
0) HECHCTEMAaTUYCCKHUI PUCK;
B) OOIIUH PUCK.
5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH IPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SIMCTBEHHBIX IMAPTHEPOB, BO3MOKHOCTSIMH HEHCIIOJIHEHMsI, HENOJHOI0 WM HEKaueCTBEHHOIO
UCIIOJIHEHUS TApTHEPAaMU B3SIThIX Ha ce0sl 00s13aTENIbCTB:
a) KalmuTaJbHbIC PUCKHU;
0) ornepalmoOHHbIE PUCKH,
B) IPOYHUE PHUCKH.
6. Puck mortepp mpu peanu3alvid WHBECTHIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHS OLEHKH €ro
MHBECTULIMOHHOIO KayecTBa:
a) PUCK JINKBUTHOCTH;
0) KanuTaJIbHBIA PUCK;
B) PUCK HecOaJlaHCUPOBAHHOCTH.
7. Bo3HUKaeT B CBS3M C HAapyLUIEHHEM COOTBETCTBUS MEXJY WHBECTHLIMOHHBIMHU BIIOKEHUSIMU U
UCTOYHUKAMU WX (UHAHCUPOBAHHUA 1O O0BEMY M CTPYKTYPHBIM IOKa3aTesiM JTOXOIHOCTH, PUCKA U
JUKBUJAHOCTU:
a) pUCK HecOaTaHCUPOBAHHOCTH;
0) pUCK U3IMIIHEH KOHIIEHTPAIUH;
B) PUCK HHBECTHUIIMOHHOTO TOPTHEs.
8. CBsi3aH C HEBEPHOH OLIEHKON MHBECTUIIMOHHBIX Ka4eCTB ONPEIENICHHOI0 0O0BEKTa MHBECTHPOBAHUS
npy 000pe MHBECTUIIMOHHOTO TIOPTdes:
a) KOHBIOHKTYPHBIH PHCK;
0) UHDIAUOHHBIN PUCK;
B) CEJIEKTUBHBIHN PHCK.
9. MOXHO OmpenenuTh, Kak OMAacHOCTh MOTEPb, CBS3aHHBIX C Y3KHM CIIEKTPOM HWHBECTHUIIMOHHBIX
O00BEKTOB, HHU3KOM CTEMEHbIO JAMBEPCU(UKALMU WHBECTHMLIIMOHHBIX AaKTHMBOB M MCTOYHUKOB MX
(uHAHCUPOBaHUS, YTO MPUBOJUT K HEOOOCHOBAHHOM 3aBHCHMOCTH MHBECTOpAa OT OJHOW OTpaciId WIH
CEKTOpa YKOHOMHKH, PETHOHA HJIU CTPAHBI, OT OJTHOT'O HANpaBJIEHUS] HHBECTUIIMOHHOM J1€ATEIbHOCTH:
a) PHCK M3ITUIIIHEH KOHIICHTPAIINH;
0) pUCKH, CBSI3aHHBIE C MEpaMH rOCYIapCTBEHHOT'O PErYIUPOBaHUS.
B) BHYTPUIKOHOMHUYECKUE PUCKH.
10. BO3MOXHOCTb MNOTEph BCJIEJICTBHE HENPABUIBHOIO ONpEAETICHHUs BPEMEHHM OCYIIECTBICHHUS
BJIOKCHUH B HMHBECTHIIMOHHBIE OOBEKTHI M BPEMEHH WX pealiu3allii, CE30HHBIX W IUKIMYECKUX
KOJIEOaHU:
a) MPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOM PHUCK.

Tema 5. «OneHKka HHBECTHLIMOHHOTIO NOPTdens»

IIpakTuyeckoe 3aganue 1. CTpykTypa HMHBECTHIIMOHHOTO MOPTQens KOMMepueckoro OaHka

XapaKTepU3yeTcsl CIAeAYIOIUME TaHHBIMU (B % K 00111el cyMMe BIIOKEHHI):
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Bu 00beKTOB MHBECTHPOBAHUS Jons B moptdene
BairoTHEIN H€03UT 10

AKIIMY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHbIE aKLUU KPYNHBIX KOMIaHWii- | 15

SMUTEHTOB

['ocynapctBenHbie LIEHHbIE oymarum | 20
(KpaTKOCPOYHBIEC)

Hensuxumoctsb 10

Htoro 100

Onpenenute TAT TOPTQEIIS C TO3UIIHNA:
a) BUJOB BKJIFOUCHHBIX B HETO aKTUBOB U 11€JIe HHBECTUPOBAHUS,
0) Leneil MHBECTUPOBAHUS: JOXOIHOCTH, IPUPOCTA BIOKEHUI, pUCKA.

IIpakTuyeckoe 3aganue 2. [To npuBeneHHON HUXKE CTPYKTYype moptdeneit naBecTuImii (B % k ooOmei

CyMMe BJIO>KEHHI) IBYX KOMITaHHUH OIPEeINTE TUIl HHBECTOPOB C TOYKH 3PCHUS:
a) 0€3011aCHOCTH BJIOKEHHUM (KOHCEPBATUBHBIN WM arpEeCCUBHBIN);
0) OpHEHTHPOBAHHOCTH Ha MMPUPOCT KAMTAJIA MM HA TEKYIIUH JTIOXOJ.

CocraB noptdens WNuBectop A WNuBectop B
BanKOBCKHI AEO3UT 5 5
Oo6muranun dbenepanbroro | 50 10
3aiima
Axuun 15 60
Ob6nuranun 30 15
Htoro 100 100
IIpakTnyeckoe 3ananue 3. MaBectop ¢opmupyer mnoprtdens wuHBeCTHIMHA, HampaBimsit 50 %

UMEIOIINXCSA CPEJICTB Ha MOKYIKY MakeT aKUUi MOJIOJONM KOMIAaHHWH, XapaKTEpU3YIOLIUXCS POCTOM
KypcoBoii croumoctu, 40 % - B HeABKUMOCTh, 10 % - B rOocymapCcTBEHHBIE JAOJITOCPOUYHBIE OOJIUTAIUH.
HuBecTop 3aMHTEpPECOBAaH B BHICOKON JTUKBHUIHOCTH MHBECTUPOBAHHBIX CPEACTB U MOJIYUYEHUU TEKYIIETO
noxona. Onpenenure TUI MOPTQENS MO pa3HbIM KPUTEPUSIM U OLIEHUTE €ro cOaJaHCUPOBAaHHOCTb.
IIpakTnyeckoe 3ananue 4. YacTHbINI MHBECTOP MpEAIoaraeT cielyrolluM o0pa3oM MHBECTHPOBATH
CBOM cOEpexeHus:

— gaeno3uTHbIH BKiag B COeperarensHoM 6anke PD ¢ noxoaHocThio 7 % ro/loBbIX;

— JIeTIO3UTHBIN BKJIaA B KomMepueckoM OaHke «N» ¢ 1oxoaHocTeio 10 % roqoBbIx;

— aKIMM U3BECTHOM 3JIEKTPOIHEPreTHYECKON KOMIIaHUH C JUBUACHIOM He MeHee 12 % B roJ;

— aKIMU MOJIOJOM MPOU3BOACTBEHHON KOMIIAHHH, IO KOTOPBIM IMPOTHO3UPYETCS POCT KYypCOBOM

CTOMMOCTH B OJMIKaMIIINe IOJIbl;

— oOnuranuu ¢eaepaabHOro 3aiimMa cpokom oOpaleHus 5 JeT;

— o0nuranuy TeneKOMMYHHUKAIIMOHHON KOMIIaHUH;

— o0nuranuu KpynHOH CeTH CylepMapKeToB;

— HEIBW)XXUMOCTb.
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5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00y4arOLIUXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

1. OcobGeHHOCTH OIICHKH O0KETHOUN 3PPEKTHBHOCTH IO COITMATBHBIM MPOCKTaM.

2. OreHka pe3ysibTaTta HHBECTHUIINH 110 OFOKETHHIM aCCUTHOBAHHMSIM.

3. BO3MOXHOCTM OLIEHKM WHBECTHIIMOHHOM MPUBIEKATEIbHOCTH AKIHMOHEPHBIX OOIIECTB IO
MaTepuaiaM CTaHIapTHOW HH(OpMAIH SMUTEHTOB.

4. VHBeCTUIIMOHHBI Mpolecc U paKkTOphl, ONPEIeIIAIONINe Pa3BUTHE HHBECTUIIMOHHOTO IIpOIecca.

5. ®uHaHCOBBIC UHCTUTYTHL. KOJINIEKTUBHBIC U WHANBUAYAIbHBIE HHBECTOPHI. THUITBI HHBECTOPOB.

6. DOKoHOMMYECKas CYIIHOCTb, 3HAYCHHE U 1[I NHBECTUPOBAHUSI.

7. TloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIepKaHue, Kiaccudukanws, pa3pl pa3BUTHSL.

8. TumoBble METOAMKM M HOPMATHBHO-TIPaBOBble 0asbl JJIs pacueTa 3KOHOMHYECKHX U COLIMAJIbHO-
IKOHOMUYECKHUX MMOKA3aTeJeH, XapaKTePU3YIOIINX JACITeIbHOCTh X035 MCTBYIONINX CYyOBEKTOB.

9. CoOop, ananu3 U oOpabOTKa JTaHHBIX, HEOOXOIUMBIX JUIsI pelieHuss Mpo(ecCHOHATBHBIX 3a/1a4d MPH
WHBECTUIIIOHHOM MPOCKTHPOBAHUH.

10. Kpurepuu 1 MeTObl OIIEHKA UHBECTUIIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMeEpUYECKOi cdepe u
O10/KETHOM cepe.

11. MHBecTULIMOHHBIE KayeCcTBa LIEHHBIX OyMar.

12. OueHka pUCKOBAaHHBIX IICHHBIX OyMar.

13. ®opMbl peTUHTOBOM OLIEHKH.

14. TlonsTHe MHBECTHIMOHHOTO MopTdens. Turer moptdens.

15. IMpunnuner popmMupoBanuss GUHAHCOBOTO MOPTQhE.

16. Dransl popmupoBanus nopTders.

17. Xapakrtepuctuka (pUHaHCOBBIX MHBECTHIMIA B Poccun.

18. OcobeHHOCTH KBATH(PUKAITMOHHOHN MOATOTOBKH HHBECTUIIMOHHBIX AHAJTUTHKOB.

19. «beta» — k03hHUIMEHTHI aKIHI POCCUHCKUX SMUTEHTOB.

20. Pa3MmereHre HHBECTUITMOHHBIX PECYPCOB.

21. Vcnonb3oBaHUE MPOU3BOIHBIX IIEHHBIX OyMar AJisi IPUHSTUS PEIICHUs O Pa3MEIICHUN PECYPCOB.

22. Pa3Butue Teopun MapKoBHUIAa B COBPEMEHHBIX SKOHOMHUECKUX TCOPHSIX.

23. duHaHCOBBIE CTPATETHH, UCTIOIB3YEMbIE POCCUICKUMU YIPABISIFOIIMMHA KOMITAHUSMHU.

24. OOmias XapakTepHUCTUKA WHBECTUIIMOHHOHN MPHUBJICKATEIHPHOCTH POCCHHUCKUX SMHUTEHTOB IEHHBIX
Oymar.

25. 3akoHonmaTtenpHas 0a3a MHBECTUIIMOHHOW NEATEIBHOCTH, OCYHIECTBISIEMON B BHJE KalMTAIBHBIX
BIIOKEHUH.

26. MeToabl OIICHKH YyBCTBHTEIHLHOCTH HHBECTUIIMOHHBIX TIPOSKTOB C M3MECHEHHSM IICH Ha Pa3IMYHbIC
COCTaBIISIIONINE (3aTPaThl, BBITOJIbI, HAJIOTH).

27. OueHka pHUCKa peamu3alii WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBAaHMHM  Pa3pabdOTKH
MECCUMHUCTUYECKUX, ONTUMHCTUYECKUX U ONTUMAIBHBIX CIICHAPUEB PA3BUTHS HHBECTUIIMOHHOTO TOJIS.
28. KadecTBeHHBIC METO/IBI OIICHKH WHBECTUITMOHHBIX PUCKOB.

29. KonudecTBeHHbIE MOJIENIN OIIEHKH HHBECTUIIMOHHBIX PUCKOB.

30. Pa3Butne aknmonupoBanus B Poccun.

31. Metoapl OIEHKHM CTOMMOCTH HEIBWIKUMOCTHU: 3aTPATHBINA, JOXOIHBIM M METOJ CPaBHUTEIHLHOTO
aHaJM3a MPOJIaK.

32. Oco0eHHOCTH OLIEHKH CTOMMOCTH Ou3Heca.

33. dakTophl, ONpENeISAIONINEe XAPAKTEPHCTUKH  BBITYCKAGMBIX IICHHBIX Oymar. MeToauku
TUBUJICHIHOMN MOTUTUKH.

34. PackpsiTre HHGOPMAITUU O CTOUMOCTH akiuid. OTieHKa pa3BOIHEHUS PHUOBLTH 110 aKIIHSIM.

35. Hcnonp3oBanue TMoOKa3aTenss «pa3BOJAHCHHAs» MPUObUIH JUIS OICHKH HWHBECTULMOHHOMN
MPHUBJICKATSILHOCTH TIPEIITPHUSITHH.

36. MeTtopuKa OllEHKH JTU3WHTOBBIX TIaTEXKEH.

37. PeHTHHrOBBIC OIICHKH JIM3MHTOBBIX KOMITaHUH Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHbIE (PaKTOPHI, YUUTHIBAEMbIE TIPU IKCIIEPTU3E HHBECTULIMOHHBIX MMPOEKTOB.

40. Pa3BuTHE MMIOTEUHBIX OTHOIIEHUH B Poccuu.
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41. MupoBasi IpaKTHKa pa3BUTHUS UIIOTEKU.

42. OOmas xapakTepUCTHKAa MHBECTUIIMOHHOW CUTYyaIlMu B COBpeMeHHoM Poccun.
43. OcHoBHbIe (aKTOPHI, BO3ICHCTBYIOMINE HA 00HEM HHBECTULIUH.

44. OcHoBHbIC HaNpaBICHUS U UCTOUHUKH (PUHAHCUPOBAHUS WHBECTUIIHI.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTAllMU 1O AUCUUILJIMHE

Bonpocebl k 3xk3aMeny:

1. MHBecTHIIMM KaK SKOHOMHYECKAsl KaTeropus M MX pOJb B PAa3BHUTUU MUKPO- U MaKPOIKOHOMHKH,
KJaccu(puKanus MHBECTULIMH.

WHBECTUIIMOHHBIN TPOIIECC U MEXaHNW3M MHBECTUIIMOHHOTO PHIHKA.

HopmatuBHO-IIpaBOBO€ PEryIMpOBAHNE UHBECTULIMOHHOMN EATEIbHOCTH.

CymHocTh 1 Ki1accu(uKanys UCTOYHUKOB (PMHAHCUPOBAHUS KAITUTABHBIX BIOYKCHHMA.

Peannzanus MHBECTUIIMOHHOM CTPATEruH.

WMHBECTUIIMOHHBIN POEKT: MPOSKTUPOBAHHUE U BHIOOD.

AHaJIn3 HHBECTULIMOHHBIX MPOLIECCOB.

AHaM3 WHBECTUIMOHHBIX PEIICHWH B TPOLECCax HApalleHHss W JTUCKOHTUPOBAHHMAL
duHaHCUPOBAaHUE MHBECTULIMOHHOT'O IPOEKTA.

9. Amnamu3 3¢ ()eKTHBHOCTH HHBECTHUIIUN: OCHOBHBIC MTOHSATHS W IPUHIIHITHI.

10. Kpurepuu u MeTO/1bl OLIEHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — IUI1aH | €ro poJib B PMHAHCOBOM 0OOCHOBAaHUH MHBECTHIIMOHHOTO MTPOEKTA.

12. Cpok okymaeMOCTH MHBECTHLMH. Byxranrepckas peHTaOenbHOCTh MHBeCTULMI. YuncTas Tekymias
CTOMMOCTh. BHYTpeHHsIs1 HOpMa NMPUOBUTH HHBECTHIIHH.

13. Pucku B aHanu3e MHBECTULMOHHBIX TPOEKTOB

14. VHBECTUIIMOHHBIC PUCKHU: CYIIHOCTD U KJIACCHU(PHUKAIIHH.

15. Onpenenenue KpUTEPUEB U CIIOCOOOB aHAIN3a PUCKOB.

16. CriocoObl MUHUMH3AIMHA MTHBECTUIIMOHHBIX PHCKOB.

17. TlonsaTHe MHBECTULMOHHOrO mnoptdend. Tumsl nopTdens, NPUHIUNBI U 3Tarbl (GOPMHUPOBAHUS.
Joxoa u puck mo noptdento.

18. Mogenu dhopmupoBanus noprdenst HHBecTULMH. OnTUManbHbI nopTdens. CTpaTerus yrnpaBieHUs
noptgesnem.

19. MHHOBAIMOHHBIA aHAIN3

20. OcHOBHBIE METO/IBI (PUHAHCUPOBAHNUS WHBECTUIIUOHHBIX MPOEKTOB

21. VIHBeCTULIMOHHBIN MPOEKT: MOHITHE U COJIEpKAHHE

22. ]leHeXHbBIE TIOTOKH MHBECTHIIMOHHBIX TIPOSKTOB: CYIIHOCTh M CIIOCOOBI pacueTa

23. BpemeHHas LIEGHHOCTb JEHEXXHBIX BIOKEHUI MPH aHAJIN3€E JOJTOCPOUYHBIX MHBECTUIMH

24. Pa3BuTHE METOIMYECKUX MTOJX0J0B K OlIeHKE dPPEKTHBHOCTH PeaTbHBIX MHBECTUITUI

25. COop, aHanu3 ¥ 00pabOTKa JAAHHBIX, HEOOXOIUMBIX Ul PEHIeHUsl NMPo(ecCHOHANBHBIX 3a/1ad IpU
WHBECTUIIMOHHOM TIPOSKTHPOBAHUH.

26. OcobenHoctu ompeneneHuss 3(P(GEeKTUBHOCTH MPOEKTa C IMO3ULHUHM OTAEIbHBIX CYOBEKTOB
WHBECTUIIMOHHOW JAEATEIbHOCTH

27. AHanu3 anbTepHATUBHBIX IPOEKTOB

28. AHaim3a UHBECTUIIMOHHBIX MPOEKTOB B YCIOBUAX HHMISAINN

29. OreHka NPOeKTOB, OCYIIECTBIIIEMBIX Ha AEHCTBYIOLIEM MPEIIPUATHH

30. CymHOCTh U 5KOHOMHYECKast TPUPO/Ia MHBECTHIIMOHHOTO PHCKA

31. AHanuTudeckue MOAX0JIbl U MPOLEAYpPhI OLIEHKH ITPOEKTHOIO PUCKa

32. OcobeHHOCTH OTIeHKH Y((HEKTUBHOCTH MPOEKTA B YCIOBHSIX PUCKA

33. CnocoObl CHM)KEHHSI HHBECTULIMOHHOTO pUCKa

34. Anaim3 w omeHka 3()(QEKTUBHOCTH WHBECTHUIIMOHHOW JIEATSIBHOCTH HA PBHIHKE aKIUA |
POU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

35. TlonsiTHe M TUTIBI MHBECTUITMOHHBIX MTopTdeneit. Llenn u 3anaun nx hopmMupoBaHus

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTULHH

37. Crparerus ynpasieHus noprdenaem GUHaAHCOBBIX MHBECTHIIUN

38. Meroauku popmupoBaHus HopTdes peaTbHbIX HHBECTUIIUNA

NG~ wWN
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39. CoBpeMeHHOE COCTOSIHHE WHBECTUIIMOHHOM JIeATenhbHOCTH B Poccun

40. bBanku B HTHBECTUIITMOHHOM IPOIECCE

41. MHBeCTULIMOHHBIN KINMAT

42. OO61mue U OTINYUTENbHbIE 0COOEHHOCTH MHBECTUIIMOHHOTO aHallM3a OT MHHOBAI[MOHHOTO aHan3a
43. HazoBuTe CTaHIApTHBIE METOJbI aHAIHM3a, WCIOJB3YEMBICIUISI XapaKTEPUCTHKH (PUHAHCOBOTO
COCTOSTHUS IPEIPUATHS - YIACTHUKA MHBECTULIMOHHOTO MTPOEKTA.

44. Monenb olneHKH MoxoaHocTH (puHAHCOBBIX akTUBOB — CAMP, nuHUS phIHKA KanmuTala W JIMHUS
pBIHKA LIEHHBIX OyMar.

45. Konuenmus 6era — ko3 dunumenrta, 6eta — kodpPUIMeHT mopThens U XapaKTepUCTUIECKas JTUHHS
aKTHBA.

46. TunoBble METOJAMKH MU HOPMATUBHO-TIPABOBBIC 0a3bl JUIsl pacueTa SKOHOMHYECKHX M COIHAIBHO-
SKOHOMMYECKHUX MOKa3aTelNel, XapakTepu3yIoUNX AesITeIbHOCTh X03SHCTBYIOIIUX CYObEKTOB.

47. Ananus ynpaBlieHUs JTU3UHTOBBIMH ONIEPALUSAMHU.

Pa3nen 6.0ueHouYHbIE CPEACTBA MPOMEKYTOUYHON ATTECTAIUM (C KIAIOYAMM)

1. Ilpouumatime mexcm u 3anuwiume npaguibhsiii omeem. Omeem ciedyem 3anucams ¢ MAaleHbKol
byxewvl. Kak onpezensercs npuoOpeTeHre ONnpeIe]IeHHOTO YKcia IIEHHBIX OyMar pa3iu4HbIX SMUTEHTOB
IpaBuibHbI 0TBET: JUBepCcHUPUKALUSA HHBECTUIIMOHHOTO MOPTdeJis

2. Ilpouumatime mexcm u 3anuwume npasuivbhsili omeem. Omeem ciedyem 3anuUcamov ¢ MAleHbKOU
oyxevl. 110 00BEKTY BIOKEHUS KallUTala pa3jinyaroT ABa BU/1a WHBECTHUIIMI:

I[IpaBuibHBIH OTBeT: peajbHble W (PUMHAHCOBBIe (MM (PUHAHCOBBIE U PpeasibHbIE) (omeem
cmydeHma Moorcem  Ovbimob npedcmaeﬂeH 6 uHmepnpemayuu, SKEUBATICHMHOT npueedennomy
NPAGUILHOMY 0MeEemy)

3. Vkaorcume npasunvmnyio nocieoosamenvrocms 3TanoB orieHKN 3(HPEKTUBHOCTH HHBECTHIIMOHHOTO
MPOEKTA!

1) Tekymias oneHka

2) nocnenpoeKTHas OlleHKa

3) nmpeAnpoeKkTHas OLEHKa

IIpaBuabHbIi oTBeT: 3-1-2

4. Vkaowcume npasunornoe coomeemcmeue TEPMUHA U €TO ONPEIEICHUS:

1. OMuTenT

2. UuBectop

3. bpokep

BapuaHTs!l OTBETOB:

a) rpaXJaHUH WIH I0PUINYECKOe JIMII0, TpHoOpeTatolee eHHbIe OyMaru OT CBOEr0 UMEHHU U 3a CBOM
CYeT.

0) I0pUINYECKOE JIUIIO, BBIMOIHAIOLIEE TOCPEIHNYECKHE PYHKIIMU MEXAY MPOJIABIOM U MOKYIaTeleM
LEHHBIX Oymar

B) 9KOHOMHUYECKHE CYObEKThI, BBIITYCKAIOIIUE IIEHHbIE OyMaru, KOTOpble 00paIlaloTCs Ha PHIHKE
IIpaBuiabHblii oTBeT: 1)-0; 2)-B; 3)-a

5. Ilpouumaiime mexcm u 3anuwiume npasuivHoulil omeem. Omeem ciedyem 3anucamos ¢ MAajleHbKOU
Oyxebt. 110 11e1 HTHBECTUPOBAHUS BBIICISIOT HHBECTUIINN

[IpaBuabHBIH 0TBeT: NpsAMbIe U NOPTdebHbIe (MM NopTdeabHbIe U NPSIMbIe) (0meem cmyoeHma
Modcem Oblmb npeoCcmaegier 8 UHMePnpPemayul, SK6UEANEHMHOU NPUBCOEHHOMY NPABUILHOMY OMEeny)

34



Pasnea 7. Ilepeyens yueOHOI JUTEPaTYyPhl, HEOOXOAMMOH AJIS0CBOCHUS TUCHUILINHBI

7.1. OcHoBHas1 JUTEpaTypa
1. bnay C.JI. uBecTuIIMOHHBIA aHaIu3 : ydeOHoe mocobue s OakamaBpoB / bmay C.JI.. —
Mocksa : [Jlamko u K, 2020. — 256 ¢. — ISBN 978-5-394-03469-5. — TekcT : 3neKTpOoHHBIN //

[Hudposoit oOpazoBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html

2. WuBectunuu: yueonuk / . I1. HukomaeBa. — 2-¢ u3a. — Mocksa : lamkoB u K, 2020. —
254 c. — ISBN 978-5-394-03487-9. — Texkct : snextpoHHbii // LludpoBoit o0pa3oBaTenbHBIN

pecypclPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html

3. UnBectnnmu u naHOBaImy : yuebnuk / B. H. lllep6akos, JI. I1. Jamkos, K. B. bannuu [u ap.]
; mon penakiueit B. H. [llep6akoBa. — 3-¢ u31. — Mocksa : JlamkoB u K, 2020. — 658 c. — ISBN 978-
5-394-03904-1. — Texkcr : snexrponHsi // Ludposoii obpazoBarenbhblii pecypclPR SMART: [caiir].
— URL: https://www.iprbookshop.ru/111030.html

4. lumuiakoBa, E. M. MuBecTunmonHsid ananu3 : ydebnoe mocoouwe / E. M. IlururakoBa. —
Yensbunck, Mocksa : FOxHo-Ypanbckuii TexHonornueckui yausepcuret, A [1lu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anexkrponnsiii // Lludposoii oOpazoBarensHbiid pecypclPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/94202.html

5. lllankuH, A. C. DxoHomuueckue W ¢uHaHCOBBIE pucku. OIleHKa, ympaBlieHHe, MmopTderns
naBectunmii / A. C. lllankun, B. A. [llankun. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : snekrtponnbiii // Lludposoii obOpasoBarenbHbiii pecypclPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/110972.html

7.2 JlonoiHUTEIbHAS JIUTEPATypa

6. .MBantok B.A. MuBectunu. KonuuectBennsle Mojenu : yuebHoe nmocobue / MBaniok B.A.. —
Mocksa : IIpomereit, 2019. — 124 c¢. — ISBN 978-5-907166-16-5. — Tekcr : »yeKTpOHHBIN //
[udposoit 00pa3oBaTeNbHBIH pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/94424.html

7. VIHHOBaIlMOHHO-UHBECTHIIMOHHBIN aHanu3 : yueOHoe mocobue / FO.K. AnbrynoB [u ap.].. —
Hampunk : Kabapauao-bankapckuii rocynapcTBeHHbIid yauBepcuteT uM. X.M. bep6ekosa, 2019. — 118
€. — Texkcr : snekrponnsiit / Ludposoii o6pazoBatensHblil pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. 0. Muocrpannsle muHBecTHMu B Poccum : yuebHoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckodl rocynapcTBeHHbBIN yHUBepcuter, 2020. — 135 ¢. — Tekcr :
anekTponHsld  //  IludpoBoit obpazoBatensHbi pecypc IPR - SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. Opuk Haitman Ilyte k ¢uHaHCOBOI cBOOOAE: MpodecCHOHANBHBIA MOAX0A K TPEHIUHTY U
uHBecTuiusaM / Dpuk Haiiman. — Mocksa : Ansrimaa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkcer : snextponHblil / Lugpposoit oOpasoBarensHblii pecypc IPR SMART : [caiiT]. —
URL.: https://www.iprbookshop.ru/86777.html

7.3. Ilepeyenn pecypcoB HH(OPMAIMOHHO-TEJTEKOMMYHUKAIIMOHHOM ceTu «AHTepHET»

10. http://www.consultant.ru/— KoncynpraTaT [Tmtoc
11. http://www.garant.ru/— T"apauT
12. [TporpamMHoOe oOecrieueHue Uit OpraHUu3ai KOH(pEepeHIIH
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Paznen 8. MatepnajibHO-TeXxHHYecKasi 6a3a M1 MHGOPMALMOHHBIE TEXHOJIOTHH

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUILINHE:

MarepuanbHO-TeXHHUYECKOE oOecrieueHre TUCHMITINHBI « IHBeCTHIMOHHBINH aHAIN3» BKIIOYAET
B ce0s1 yueOHbIC ayAUTOPUH Ul IPOBENCHUS 3aHATUH, TPYIIOBBIX U MHIUBUIYAJIbHBIX KOHCYIIbTAIUH,
TEKYLLEro KOHTPOJI ¥ IPOMEXKYTOYHOH aTTecTalK, CAMOCTOATEIbHOW pabOThl 00yUYarOIIHUXCS.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CIEIHATU3UPOBAHHON MeEOEIbl0 M TEXHHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHuss s caMOCTOATENBHOM pPabOThl OOyYaromUMXCs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTh VIHTepHeT.

JlucuuiuinHa MOKET peali30BbIBATHCS € MPUMEHEHUEM JMCTAHLMOHHBIX TEXHOJOTHH 00y4eHus.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM JMCTAHIIMOHHBIX TEXHOJOTMHA OO0y4YeHHUs
yCTaHaBJIMBAETCs JONOJIHEHMEM K pabouell mporpaMme. B uactu He mnpoTuBOpevaimeil crenuduxe,
U3JI0’KEHHOM B JOMOJHEHUH K MPOrpaMMe, PUMEHSIETCs HacTosIIast pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 06a3a, HeoOXoAUMas JJIs OCYILECTBIEHUST 00pa30BaTEeILHOIO MpoLecca
10 JMCUUIUIMHE C TIPUMEHEHHUEM JTMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOIOTHIA BKIIFOYAET B CEOS:

KomnbroTepHass TeXHUKa, pacroyiokeHHass B yuyeOHoMm kopmyce Mucrutyra (yn.Kaumnnes, 63,
kabuHeT LleHTpa MMCTaHIIMOHHOTO O0YICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IMYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEpPBl, HOYTOYKHM, IUIAHIIETHI M HHOE), a TaKxke
CpEJICTBA CBSI3U MIpPENoJaBaTesiell U CTYACHTOB.

HNHdpopMannoHHbIE TEXHOJIOIMH, HEOOXOUMBbIE AJIsi OCYIIECTBIECHUs 00pa30BaTeIbHOIO Mpolecca
10 JMCUHUIUIMHE C TPUMEHEHUEM TMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAIOT B CeOsl:

- cucremaauctanionsoroodyuenus (CJIO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- JJIEKTPOHHAsI 1104Ta;

- CUCTE€Ma KOMITBIOTEPHOTO TECTHPOBAHUS;

- [Tudposoii oOpazoBatensHblil pecypclPR SMART,;

- CUCTEeMa MHTEPHET-CBSI3U skype;

- Tenie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune Al OpraHu3aliy KOH()epeHITUH.

OOyueHue o0OydJarOUIMXCS WMHBAIMJIOB U OO0YyYaroIMXCS C OTPaHMYEHHBIMH BO3MOXKHOCTSIMH
3JI0POBBSI  OCYIIECTBISIETCS TOCPEACTBOM TIPUMEHEHHUSI CHEIHAaJIbHBIX TEXHUYECKHX CpPEACTB B
3aBHCUMOCTH OT BHJIa HO30JIOTHH.

[lpy mnpoBeneHMHM YYEOHBIX 3aHATHH 1O JUCIUIUIMHE WCIONB3YIOTCS MYJIbTHMEIUITHbIC
KOMIIJIEKCBI, 2JIEKTPOHHBIE YUeOHUKU U ydeOHbIe TOCOOUS, alalTUPOBAHHBIE K OIPAaHUYEHUSIM 370POBbs
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUU OOOPYAOBaHBl MYJIbTUMEIUMHBIMM KadeapaMu, MOAKIIOYEHHBIMH K
3BYKOBBIM KOJIOHKaM, IMO3BOJISIOUIMMH YCUIIUTh 3BYK JJIsl KATETOpUU CIa0OCIbIIIaINX 00yJyarommxcs, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMH KOTOpBIE YBEIMYMBAIOT U300pakeHNE B HECKOJIBKO Pa3 U MO3BOJISIIOT
BOCIPHUHUMATh y4eOHYI0 HH(OpMaIMI0 00yJaloUMCs ¢ HApYILIEHUSIMU 3PEHHUSI.

[Tpu 0OyueHun ULl ¢ HAPYIIEHUSIMU CITyXa MCIIOJIb3YeTCs YCHIIUTENb CIyXa JJIs CIa00CbIIaIInX
mopaeit CyberEar momens HAP-40, nomorarommii oOydaeMbIM Jy4ile BOCHpPUHHUMATh Y4eOHYIO
UH(OPMAILIHIO.

OOyuJatonyiecss C OTPAaHMYCHHBIMH BO3MOXKHOCTSIMH 3JIOPOBBSI, OOECIIC€YCHBI IE€YaTHBIMH H
9JIEKTPOHHBIMU 00Pa30BaTENIbHBIMU pecypcamMu (IIporpaMMbl, y4eOHUKH, yuyeOHbIe TOCOOHS, MaTepUabl
JUISL CaMOCTOSITEIbHON paldoThl M T.1.) B opmax, aJalTHUPOBAHHBIX K OIPaHUYEHMSIM HUX 30POBBS U
BOCIIPUATHS UHPOPMALIUU:

JJIS1 JIMI ¢ HAPYLIEHUSIMH 3PeHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS JIML ¢ HAPYILIEeHUsIMH CJIyXa:
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- B Ie4aTHOH opme;

- B (hOpMeE IIEKTPOHHOTO JOKYMEHTA;

JJIs1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHo# dopme;

- B (hOpMe IIEKTPOHHOTO JJOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUIss  ycmemHoro YCBOEHHUS JIEKIIMOHHOTO MaTepuana OOYyYaloUIuiics JOJDKeH IPOCMOTPETh
y4eOHYyI0 JIUTepaTypy MO TeMe JIEKIMHM C TeM, 4TOObl MMETh XOTs Obl MpejcTaBleHHE O Mpoldiemax,
KOTOpbIe OyayT pa3dupaTbcs B JieKuud. OH OJDKEH TAaK)Ke MBICICHHO NMPHUIIOMHHUTB TO, YTO Y)K€ 3HAET,
KOrZa-TO 4WTaJ, H3y4aJl IO JPYI'MM IpeaMeTaM IPUMEHUTENBHO K JaHHOM Teme. [naBHoe B
IpOJIeTIaHHOM paboTe K JeKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOS HA XapakTep MH(POpMAIUH,
KOTOPYIO OH IOJIYYUT B JIEKIMM IO COOTBETCTBYIOLIEH Teme. MHOrma Juist 3Toro ObIBaeT JOCTaTOYHO
03HAKOMUTBCS C TUIIOBOW pabovell mporpaMMoi Wik y4eOHBIM PYKOBOJCTBOM.

[TpoOnemHas JieKLMs HE TOJBKO PACKpPbIBAET IMYHKTBI, IPOOJIEMbI, TEMbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 00ydaromiero MBICIUTh IKOHOMHYECKH TPAMOTHO, UCKaTh HOBBIC MyTH U
CpencTBa pemieHus HauOosiee CIOXKHBIX mpoOsem. OnHa oOnamaeT Oo0JBIION HMHQPOPMAIMOHHON
€MKOCTBIO, M 32 KOPOTKOE BpeMs IPEro/aBaTellb yCIEBACT MU3JIOKUTh TaK MHOTO MPOOJeM, MBICICH,
uzel, 4To Ha/lo0 He NOoTepAThes B 3ToM MH(opmanuu. OOyyaromuiicss JOKEeH NOMHUTh, YTO HUKAKON
y4eOHUK, HUKaKas MOHOTpadusi WM CTaThsi HAa MOTYT 3aMEHUThH yueOHYIO JeKIHio. B cBoro ouepenp,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJIbHOM, MHTEIUIEKTyalbHOH paboThl, Tpelyromeil
HaNpsOKCHUs, BHUMAHUS, BOJIM, 3aTpaT HEPBHOU M (hru3nyeckoil sHeprun. Bech mpoOieMHbIN MaTepua,
cooOlaeMplii mpernojaBaTeneM, AOJKEH HE MPOCTO MpociaymuBaTbes. OH JOKEH OBbITh aKTUBHO
BOCIIPHHSAT, T.€. YCJBIIIAH, OCMBICICH, MOHAT, 3a(uKcHpoBaH Ha Oymare W 3aKperyieH B ITaMSTH.
[Tpuctynass Kk CiylmlaHuiO HOBOIO MaTepuasia, I0JE3HO MBICIIEHHO YCTaHOBUTb €rO CBSI3b C paHee
W3YYEHHBIM, YSCHUTh, HA YTO ONHUpaeTcs u3aoxxkeHHas Tema. Ciieqs 3a TEXHUKOW YTEHUsI JIEKIIUU (aKLIEHT
Ha CYIIECTBEHHOM IOBBIIIEHUH TOHA, U3MEHEHUS pUTMa, M1ay3a | T.I1.), 00y4JarolMics JOKEH BCe] 3a
IpenoaaBaTesieM YMETh BBIIECNSITh OCHOBHBIE KaTErOpWH, 3aKOHBl U MX COJEpXKaHUe, NpoOIeMbl U HX
BO3MOXHBIE pEIleHUs], JO0Ka3aTelnbcTBa M BbIBOJBL. OcyliecTBisAs Takylo palotry, oOyuarouiuiics
3HAYUTEIBHO 00Jieryaer cede rryboKoe MOHMMaHHE MaTepHalia, ero KOHCIEKTHPOBAHUE U JalibHeHIee
U3YYCHHUE.

3anuch JEKIUN SBISETCS BAKHEUIIIMM 3JIEMEHTOM paboThl oOydaromierocs: Ha Jiekuuu. KoHcnekT
H03BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATh U JIYUIlle COXPAHUTh MOJYYEHHYIO HH(POPMALIUIO C TEM,
YTOOBI B OYyIlIEM OH CMOT BOCCTAaHOBUTH B MIAMSITH OCHOBHBIE COZIEPKATEIbHbIE MOMEHTBI JIEKIHH.

Tunuynas ommoOka oOyyaromuxcst — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucH
CIIOBO B CJIOBO HE OCTAaeTcs BPEMEHHM Ha O0AyMbIBaHME, aHAIM3 U CUHTEe3 HH(popmauuu. MckyccTBo
KOHCIIEKTUPOBAHMsI CBOJUTCS K HaBBIKAM CBEPTHIBAHUS MH(OPMALUH, T.€. 3aIMCH €€ CBOMMHU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOPA, ONPEAEICHHBIMU M MPOCTO HEOOXOAUMBIMU COKpAILICHUSIMH U
UHBIMHU [IPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb Pa3BEpHYTh MH(OPMAIHMIO O€3 CYIIeCTBEHHON MOTEPH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHUs U BBIBOJBI, OOydaromieics
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0parhcesl.

IIpn BeeHMM KOHCIIEKTA JIEKIUKA €CThb MaTepuall, KOTOPbIM 3allMChIBAETCS JOCIOBHO, HallpuMep,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, OMNPEAEICHHS OCHOBHBIX KPUMHHOJIOTHUYECKMX KaTeropui u
3aKkOHOB. [Ipu 3TOM OOydaronuiicss JOJMKEeH A ce0si B KOHCIIEKTE BBIACIUTH IJIaBHYIO MBICIh, UICIO B
OIPEAEIICHUN TOTO WJIM MHOTO MOHATHS, €r0 CYIIHOCTh, HE CTAPasCh CPa3y MOHATH €ro B AETaAX. JTO
MO3BOJIUT W3HAYAJIBHO YCBOUTh SKOHOMMYECKHE IOHSTHS, ONUPAsICh HA TJIABHYIO MWJIEI0, YSICHUTDH
CYILLHOCTb.

B koHcmekTe siekuuii 00sS3aTeabHO 3aMCHIBAIOTCS: Ha3BaHHUE TEMBbI JIEKI[UH, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHyeMas JIuTeparypa. TeKCT JeKIUH JOJDKEH ObITh pa3/ieleH B COOTBETCTBHH C IJIAHOM.

C OKOHYaHMEM JIeKITMU paboTa HaJ KOHCIIEKTOM MOXKET CUUTAThCs 3aBepiieHHo. HyxHo ere
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, NPOBEPUTH, BCE JIM IMOHATHO, YTOYHUTH YTO-TO HA KOHCYJIbTALUH,
MPEIIPUHITh UHbIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBITh MCMOJb30BaH B MPOIECCE MOATOTOBKU K
cEMHMHapaM, DJK3aMEHY, A JaJbHEWINEro W3ydyeHUs TeMbl, Ha npakTtuke. KoHcnekr nexkuui —
HE3aMEHUMBIH yueOHBINH JOKYMEHT, HEOOXOAUMBIH JIJI1 CAMOCTOSTEIbHOU PabOTHI.

TemaTnueckuM IIJJaHOM H3Y4YEHMs] JAMCLMILIMHBI IPELYCMOTPEHBl IPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIOJIAraeT ABa 3Tana padoThl 00yJaroIIXCs.

[TepBbIii 3Tanm — ycBoeHue TeopeTHyeckoro marepuana. Ha nepom stamne oOyuarommiics JOKEH
oTpaboTaTh M YCBOUTH Y4eOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIONb3YyS METOAUYECKHe
PEKOMEHIALNH 10 TIOATOTOBKE K CEMHUHAPY.
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Btopoil stan npeamnonaraeT BBINOJIHEHUE MPAKTUYECKOTO 3anaHus. KOHKpeTHO Takoe 3ajaHue
naetcst o0ydvaroieMycsl mpernojaBaTesieM B KOHIE 3aHSTHS, MPEeAUIeCTBYIOLIEro MPaKTHYeCKOMY. DTO
MOKET OBITh MOJATOTOBKA KOHCIIEKTA, TIaH PabOThI IO TOW WM MHOM CUTYAIlNH, TUIaH Oecebl U T.11.

3amaHusi TOJKHBI OBITH BBINOJIHEHBI MUChbMEHHO. Kpome TOro, mo TeopeTHUYEeCKHM BOMpPOCAM
00y4aromuiics T0JKEH NOArOTOBUTH paboune MIaHbl CBOMX OTBETOB Ha HHX.

JomanHee 3amanue 0O0ydyaroOUIUIiCs TOTOBUT CAaMOCTOSTEIbHO, yJeNsisi Ha MOJITOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUS OH MOXET I0Jb30BaThCSl TEXHUYECKUMU
CpelcTBaMU, y4eOHOM IUTepaTypoi, KOHCIIEKTaMH JIEKIUH U J1.p. Pekomenayercs yamie obpamarbes 3a
KOHCYJIbTAIlMSIMU ¥ OKa3aHHEM HEOOXOAMMOM MOMOIIHU K IpenoaBaTessm Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNUE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLMOHHDIA aHANU3

(Haumenosanue OUCYunIuHbl 8 COOMEenmcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EkaTtepvHa leHHaAbeBHa

(©amunus, Umsa, Omuecmso cocmagumens)
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