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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

HucuunimHa «AHBeCTHIHOHHBIN aHAAM3» BXOIUT B «YacTtb, (popMupyemMasi y4acTHHUKAMU
o0pa3oBaTeIbHbIX OTHOLUIEHWID» TOATOTOBKM oOywaromuxcs 1o  Hamnpasienuto  38.03.02
MeHe:KMeHT, HANIPaBJIeHHOCTh (MPOo(PuJIb) «YpaBjieHHe MAJIbIM U CPeTHUM OM3HECOM.

Llenbto TUCHMIUIMHEI sIBIIsieTCsl opMupoBanue kommereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K Pe3yIbmamam 0C80eHUsI OCHOBHOU NPOheCcCUOHANbHOU 00pa3z08amenbHoOlU NPocpammbl
(OI10I1 BO)):

OIIK-2. CnocobeH ocymiecTBIsATh cO0p, 00padOTKY M aHAIU3 IaHHBIX, HEOOXOIUMBIX JIJIsl PEIICHHS
MIOCTABJIICHHBIX ~YIPABJICHYECKUX 3a/la4, C HCIOJIb30BAHUEM COBPEMEHHOTO WHCTPYMEHTapusi u

UHTEJUIEKTYaJIbHbIX HHPOPMALMOHHO-aHATUTHYECKUX CUCTEM;
JleckpunTopsl o01menpogeccnoHaIbHbIX KOMIIETeHIMIA:

OIIK-2.1

CrocoOeH OCBOHUTH CTATHCTHYECKHE MCTOAbI (bOpMHpOBaHI/ISI JaHHBIX W IIPUMCHHUTH

HaIlpaBJICHUA W MCTOJbI aHaJin3a I/IH(I)OpMaI_II/II/I B KOHTCKCTC KOHKPCTHBIX YIHPABJICHYCCKUX 3aJad C
UCIIOJIb30BaHUEM MHTEIUICKTYIIbHBIX HH()OPMAITMOHHO-aHATUTHYECKIX CHCTEM,

OIIK-2.2 Crnoco0eH oCylecTBUTh COOP, 00pabOTKY, KOJTUYECTBEHHOTO W KQ4eCTBEHHOTO aHAIHM3a
JIAHHBIX B IIEJISIX PeaH3aluid  Pa3InYHbIX OM3HEC-TIPOIIECCOB.

B pesynbTare 0CBOCHHMS MUCHMIUIMHBI Y CTYAEHTOB JTOJDKHBI OBITH C(OPMHPOBAHBI HHIUKATOPHI

KOMIIETCHIINH.
O06o0mennas Koa n HaumenoBanue | Koa m HauMeHOBaHUe HHAUKATOPA A0CTHKEHHSA
TpynoBasi pyHkums/ JAeCKpHUNTOpa kommnetenuui (u3 I1C)
TpyAoBas pyHKIUsA KOMIIeTEeH LU
I1C 08.008 OIIK-2.1 3nanue:
«CneumaJjmcr 1o Criocoben ocgouts | [IC 08.008 Cneumasucr mno ¢QuHaHCOBOMY
¢punancoBomy CTaTUCTUYECKUE KOHCYJIbTHPOBAHUIO
KOHCYJbTHPOBAaHUIO» | MeTobl GpopmupoBanus | /-1 OIIK-2.2 Metoapl cOopa, 00pabOTKH H
A. JAHHBIX W MPHUMEHHUTH | aHAJIN3a UHpOpMALUU c IpUMEHEHUEM
KoHcyIbTHpOBaHMe | HAmpaBJICHUS M METOJBI | COBPEMEHHBIX  CPEICTB  CBSI3H,  alllapaTHO-
KJIMEHTOB nmo | aHanu3za MH(OPMAIUK | TEXHUYECKUX CpeACTB U KOMITbIOTEPHBIX
HCI0JIb30BAHUIO B KOHTeKcTe | TeXHONoruii(A/01.6)
(punancoBBIX KOHKPETHBIX Na-2 OIIK-2.2 [Tpuntunsl paboThl, 00MACTH
NMPOAYKTOB M YCJIYT YIPaBJICHYECKUX 3a/a4 | MPUMEHEHUS] ¥ TPUHIMIHAAIGHBIE OTpaHHYCHHS
A/01.6 MonuTOpHUHT | C UCMOJb30BAHUEM | METOJIOB M CPEICTB CTAaTHCTUYECKOTO aHalIM3a
KOHBIOHKTYpPbI PpBIHKA | MHTEJJIEKTYaIbHBIX (A/01.6)
OAaHKOBCKHUX  YCIYT, | HHPOPMALIMOHHO- Ymenus:
pBIHKA IIeHHBbIX OyMmar, | aHanutudeckux cucteM. | [IC  08.008 Crnemmaaucr mno ¢uHaHCOBOMY
WHOCTpPaHHOU OIIK-2.2 KOHCYJIbTHPOBAHMIO
BaJIIOTHI, ToBapHO- | Cnocoben ocymectsuth | MJ[-3 OIIK-2.1  Ilpou3Boauth HH(GOPMALIMOHHO -
CBIPBEBBIX PHIHKOB coop, 00paboTKy, | aHAIUTUYECKYIO PadOTy IO PBHIHKY (UHAHCOBBIX
KOJIMYECTBEHHOTO U | mpoAyKToB u yciyr (A/01.6)
kadectBeHHOro ananusa | [IC  08.008 Cneumanuer no ¢QuUHAHCOBOMY
JTAHHBIX B LEeJAX | KOHCYJIbTHPOBAHUIO
peanu3anuu na-4 OIIK-2.2 IIpuMeHATh yHUBEpCAIbHOE U
Pa3IMIHBIX Ou3Hec- | crienuaIM3upOBaHHOE MPOrpaMMHOE OOEcreueHue,
IIPOLIECCOB. Heo0XoauMoe st cbopa " aHanm3a
undopmarmu(A/01.6)
Haeviku u (unu)onvim oessmenvHocmu:
IIC 08.008 Cunenuaauct mno (GUHAHCOBOMY
KOHCYJIbTHPOBAHUIO
NJI-5 OIIK-2.2 Opranuzanus coopa, o00pabOTKH 1
aHanu3a MH(GOpMaIuK, B TOM YHCIe ¢ IPUMEHEHUEM
COLIMOJIOTHYECKHUX, MapKETHHTOBBIX
nccaenoBanuii(A/01.6)
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NJ-6 OIIK-2.2 C6op naHHBIX U BeleHHE 0a3bl M0
KJIMEHTaM B TIporpaMMHoM Komruiekce (A/01.6)

1.2. MecTto nucuumiinnsl B ctpykrype OIIOII BO
HanpasJyenus noaroropku 38.03.02 MeHe1:KMeHT, HANIPABJEHHOCTH (MPO(UJIb) «YpaBiieHne
MAJIBIM U CPeIHUM OM3HeCOM»

IpenmecTByromme JMCUMIIMHBI
Ne pe YIOTHE ARCN Mocaenywoume TUCHUNTHHBI
(AUCIMIUIMHBI, H3yYaeMble apalieJIbHO)

1 2 3
DUHAHCOBBIN MEHEI)KMEHT B OpraHu3aluu

1. | DKOHOMHKA MaJIOTO U CPEeIHEro OM3HEeca
MaJIOrO U CpeJHero OusHeca

2. | ®UHAHCOBBIN aHAIU3 busHec-nanHupoBanue

3 DKOHOMHYECKUHN aHaAIN3

4. DKOHOMMKA IPEANPUSITH (OPTaHU3AINHN )
broxkerupoBanue

TlocneoosamenvrHocmov hopmuposanusi KoMnemeHyull 8 YKA3aHHbIX OUCYUNIUHAX MOdcem Oblmb
UBMEHeHA 8 3A8UCUMOCIU OMm (opmbl U CPOKA 0OVUEeHUs:, a MAKdIce NPEenodasanuusi ¢ UCNOIb30BAHUEM
OUCTNAHYUOHHBIX MEXHOA02UU 00YYeHUs.

1.3. HopmaTuBHAasi JOKYMeHTALUs

PaGouas mporpamma y4eOHOM AUCIUIUIMHBI COCTaBJI€HA HA OCHOBE:

- denepasbHOTO TrOCYJAPCTBEHHOTO 00pPA30BATENBHOIO CTaHJApTa BBICHIETO OOpa30BaHUS 10
HarnpapjieHUIO NOAroTOBKHU «38.03.02MeHexKMeHT;

- YuebHoro 1uiana HanpasieHus noarotoBku 38.03.02 MeHea:KMeHT, HANPaBJEHHOCTH (MPOPUIIb)
«YnpaBiieHHe MAaJIbIM U cpeaHuM ouzHecom» 2025 roga vabopa,

- OO0pa3sma paboueii mporpammsl yueOHOU aucuutumHb (puka3 Ne 27-O ot 01.02.2021 r.).




Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Tema IUCHUIIIMHBI

TpynoeMKoCTb

Bcer

AyIuTOpHBIE 3aHATHS

J

I3 (J13, C3)

CPO

Kon unaukaropa u

JeCKPUITOpa
MOCTHKEHUSA
KOMIIEeTeHI M i

4

5

»

7

Tema 1. OCHOBEI HHBECTUIIHOHHOTI'O
aHajan3a

10

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMH

14

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BUIOB HHBECTHIIHOHHBIX
MPOCKTOB

14

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 4. Pucku B aHanmmnze
HNHBECCTUIITUMOHHBIX HpOGKTOB

10

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OnieHKa HHBECTUIHOHHOTO
nopTdens

14

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 6. UHHOBaIIMOHHBIN aHAIN3

10

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Buja npome:kyTouHoii arrectannn(3aver )

36

HToro

108

18

18

36

OuHo-3a04Hasi popma o0yuyeHus (MOJTHBINH CPOK)

TeMa AUCHUIIINHBI

TpynoeMkocTh

Bcer

AyIuTOpHBIE 3aHATHUS

JI

3 (JI3, C3)

CPO

Ko unpukaropa n
JeCKpUNTOpa
JOCTHKEHHSA
KOMIIeTeHIM i

4

5

7

5




Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHaiIu3a

11

WJ1-3 OITK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTTK-2.2
WJI-5 OITK-2.2

Tema 2. Aranu3 3(heKTUBHOCTH
UHBECTUILIUN

11

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BHJIOB HHBECTUIIMOHHBIX
IIPOEKTOB

13

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tewma 4. Pucku B aHanmm3e
HNHBCCTUIIUOHHBIX HpOGKTOB

13

WJ1-3 OTIK-2.1
WJI-1 OITK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
noptdens

11

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 6. MHHOBAIIMOHHEIN aHAINA3

13

11

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Buja npome:kyTouHoii arrectanmn(3aver)

36

HTroro

108

8

8

56

Ouno-3a04yHas opMa 00yueHHns (YCKOPeHHOE 00y4YeHue, MOJIHOe YCKOPEeHHoe 00y4YeHue)

TeMa AUCIUIIINHBI

TpyaoemkocTb

Bcer

AyIuTOpHBIE 3aHATHS

JI

I3 (/13, C3)

CPO

Koa nnaukaropa n
JeCKpUNTOpa
JOCTHKEHUS
KOMIIeTeHIIU

4

5

7

Tema 1. OCHOBBEI MHBECTUIMOHHOTO
aHajgn3a

WJI-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3 >3¢pGeKTUBHOCTH
HHBECTHIINH

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2




V/1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTTK-2.2
WJI-5 OIIK-2.2

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BHJIOB HHBECTUIIMOHHBIX
IIPOEKTOB

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 4. Pucku B aHainse
WHBECTUIIMOHHBIX POCKTOB

10

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 5. OnreHKa HHBECTHIIMOHHOTO
nopTdens

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Bujx npome:kyTouHoii arrectanmn(3aver)

54

HTroro

108

8

8

38

3aouHas popma 00yueHUs (MOJHBIH CPOK)

Tema TUCHUIIITMHBI

TpyaoemkocTb

Bcer

AyAuTOpHBbIE 3aHATHS

JI

I3 (J13, C3)

CPO

Koa nnaukaropa n
JeCKpUITOpa
JOCTUKEHUSA
KOMIIeTEeH M i

4

5

7

Tema 1. OCHOBBI UHBECTUIIMOHHOTO
aHajan3a

16

14

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3 3¢GeKTHBHOCTH
HHBECTHUIINH

19

15

WJ1-3 OIIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTTK-2.2
WJ1-5 OTTK-2.2

Tema 3. OcobeHHOCTH aHAIM3a
HEKOTOPBIX BHJIOB HHBECTUI[HOHHBIX
MTPOEKTOB

17

15

WJ1-3 OIIK-2.1
WJI-1 OIIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2




WJI-5 OTTK-2.2
WJI-5 OTTK-2.2

Tema 4. Pucku B aHainse
WHBECTUIIMOHHBIX POCKTOB

17

15

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 5. OrieHKa HHBECTALMOHHOTO
nopTdens

15

15

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

15

15

1J1-3 OIIK-2.1
WJI-1 OTIK-2.2
1JI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Bupa npome:xxyTouHoM
arrectaunu(IK3aMeH)

HTtoro

108

4

6

89

3aouHasi popma o0yuenus (yCKOpeHHoOe 00yUeHHUe, MOJTHOEe YCKOPEHHOE 00yUueHHe)

Tema TMCHUIIIMHBI

TpynoeMKocTb

Bcer

AyIuTOpHBIE 3aHATHS

JI

I3 (JI3, C3)

CPO

Koa nnaukaropa
U JeCKpUnTopa
JOCTHKEHHS
KOMIIeTeHI[U i

4

5

7

Tema 1. OCHOBBI UHBECTUIIMOHHOTO
aHajan3a

17

15

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananu3 3¢ deKTHBHOCTH
UHBECTULIMN

19

15

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 3. OcobeHHOCTH aHAIM3a
HEKOTOPBIX BHJIOB HHBECTUI[HOHHBIX
MTPOEKTOB

16

14

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tewma 4. Pucku B aHanmze
NHBCCTUIIMOHHBIX HpOCKTOB

17

17

WJ1-3 OIIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTIK-2.2




WJ1-5 OTIK-2.2

Tema 5. O1reHKka HHBECTUIIMOHHOT'O
roptderns

15

15

WJ1-3 OTTK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 6. HHOBAIIMOHHEIN aHAINA3

15

15

WJ1-3 OTTK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Bua npome:xxyTouHoi
arrectaunu(IK3aMeH)

Hroro

108

91




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaep:xanue TUCHUNIMHBI

Tema 1. OcHOBBI HHBECTHIIHOHHOI'0 AHAJIN3A

Peanuzauuss wHBECTMUMOHHOM cTpaTerud. MHBECTUIIMOHHAA AEATEIbHOCTh. VHBECTUIIMOHHBIN
MIPOEKT: TMPOCKTUPOBAHUE W BBHIOOP. AHAIM3 HMHBECTHUIIMOHHBIX MpoIeccoB. IIpocToil M CIIOXKHBIHA
NpOLICHT. AHaIW3 WHBECTULMOHHBIX PEHICHUH B IMpolleccaXx HapalleHuss U JAUCKOHTUPOBAHMS.
DUHAHCUPOBAHUE UHBECTUIIMOHHOTO MPOEKTA.

Tema 2. Ananu3 3¢GeKTUBHOCTH HHBECTUIIUIH

Onenka 3pPeKTUBHOCTH WHBECTHIIMIA: OCHOBHBIC TOHSTHS W MPUHIMNBL. Kputepuum u MeTombl
OLICHKM HWHBECTHIIMOHHBIX IIPOEKTOB. PacueT 5SKOHOMMYECKMX U COLMAIbHO-3KOHOMUYECKUX
[OKa3aTelnel, XapaKTEepU3YIOIIUX JAEATEIbHOCTh XO3SMCTBYIOUIMX CYOBEKTOB Ha OCHOBE THIIOBBIX
METOJUK W JAEUCTBYIOIIEH HOPMAaTHBHO-TIPaBOBOM Oa3bl.bu3Hec — miaH u ero pojb B (UHAHCOBOM
000CHOBaHMM WHBECTUIIMOHHOTO mpoekTa. COop, aHanu3 M 00pabOTKa NAaHHBIX, HEOOXOIUMBIX JUIS
peieHus npodeccuoHanbHbIX 3a1a4. CpoK OKymaeMOCTH MHBECTHLIMNA. byxrantepckas peHTa0enbHOCTh
uHBeCTUIIMI. YncTast Tekymas cTouMoCcTh. PenTabenbHocTh MHBECTULIMM. BHYTpeHHSs1 HOpMa puObLH
WHBECTHUIIMI.

Tema 3. Oco0eHHOCTH aHAJIHM32 HEKOTOPBHIX BUI0B HHBECTHLHOHHBIX IIPOEKTOB

Metonpl  (UHAHCUPOBAaHHWS WHBECTULMOHHBIX TIPOEKTOB. bromkeTHoe (QuHAHCHUpOBaHHE,
caMo(UHAHCUPOBaHUE, AaKIMOHUpOBaHME. Meroabl  J0AroBoro  (QuHaHCUpoBaHMsA. BuemiHue
¢uHaHCcOBbIE pbIHKU. JlosrocpouHoe KpeauToBaHue. JIM3MHI, BUIBl U mHpeumylectBa. IIpoexkTtHoe
¢unancupoBanue. BenuypHoe ¢uHaHcupoBaHue. MnoTteuHoe KpeauToBaHME. AHAIU3 ONTHUMU3ALUU
BbIOOPA MHBECTULIMOHHBIX [TPOEKTOB. AHAJIN3 YIPABJIEHUS JIN3UHTOBBIMU OIEPAL[USIMHU.

Tema 4. Pucku B aHa/in3e MHBECTUIMOHHBIX IPOEKTOB

VHBeCTUIIMOHHBIE PUCKU: CYIIHOCTh U Kiaccuukanuu. OmnpeneneHue KpUTEpUeB U CIocoO0B
aHaym3a puckoB. McToununku nHPpopMaIum, HeOOX0IUMMBbIC TSI OIEHKH PUCKOB. CITOCOOBI MUHUMU3AIIUT
WHBECTUIIMOHHBIX PUCKOB. OlieHka 3(h(HeKTUBHOCTH UHBECTHUIIHNI: Y4eT UHMIAINU, HEOTIPEIETICHHOCTH U
pHUcCKa.

Tema 5. OueHka MHBECTHLIMOHHOIO NOPTQeJist

[loHaTne WHBECTUIIMOHHOTO TmopTdens. Buapl uHBeCTUIMOHHBIX mopTdeneit. I[lopsmok
(opMHpOBaHUST HHBECTUITMOHHOTO MOPTQeEns. AHAIN3 JOXOAHOCTH U PUCKA HHBECTUIIMOHHBIX TIPOEKTOB
U akTuBOB B mnoprdene. DddekTuBHble mopTdenu M ONTUMaIbHBIM mHopTdens. Mojenb OIeHKH
JNOXOMHOCTH (prHAHCOBBIX akTHBOB — CAMP, nmuHMS phIHKA KanWTaia ¥ JIMHUS PhIHKA IIEHHBIX OyMmar.
Konuenmus G6era — koadduuuenta, 6era — kodpUIMEHT nopTdens U XapaKTepUCTHUECKas JTUHHS
aKTHBA.

Tema 6. UHHOBALIMOHHBINA aHAJIU3

ITonstue HWHHOBAIlMW, WHHOBAIIMOHHAA IMPOMBIIUICHHAA TIPOAYKIHA, WHHOBAIIMOHHBIN mnmpomnecc.
O6I_HI/IG M OTJIMYUTEIIBHEIE 0COOCHHOCTHU WHBECTUIMOHHOI'O aHaJIM3a OT HHHOBAIIMOHHOI'O aHaJIn3a.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMUHAPCKOT0, JIA00PATOPHOI0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a
I132-3 | Tema 2. Ananu3 3¢¢$eKTUBHOCTH HHBECTUIUH
113 4-5 | Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPHIX BHIOB HHBECTUITMOHHBIX IIPOCKTOB
113 6 Tema 4. Pucku B aHaJIM3¢ HHBECTUITMOHHBIX MPOCKTOB
I13 7-8 | Tema 5. OueHka HHBECTHLIMOHHOTO MOPTQEs
1139 Tema 6. IHHOBalIMOHHBIN aHATU3
O4Ho-3209Has popMa 00yUeHHs (TOJHBIH CPOK)
Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHS
1 2
31 Tema 1. OCHOBBI HHBECTHIIMOHHOTO aHAJIN3a
Tewma 2. AHanu3 3QeKTHBHOCTH MHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX TPOEKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO OPTdEs

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOE 00yUeHHe, MOJIHOe YCKOPEeHHOe 00yueHne)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOI0) 3aHATHS
1 2
31 Tema 1. OcHOBBI HHBECTUIIMOHHOT'O aHAIN3a
Tewma 2. AHanu3 >5QeKTUBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaIHM3a HEKOTOPHIX BUI0B HHBECTHIIMOHHBIX ITPOEKTOB
1133 Tewma 4. Pucku B aHann3e HHBECTUIIMOHHBIX POEKTOB
13 4 Tewma 5. OnleHKa HHBECTUIIMOHHOTO TOPTQens
3aouyHas popma 00yueHus (MOJHBIH CPOK)
Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOI0) 3aHATHS
1 2
113 1 Tema 2. AHanu3 3eKTHBHOCTH HHBECTHITUH
I13 2 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX ITPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ UHBECTUIIMOHHBIX POEKTOB

3aounas popma o6yuenust (yCKOpeHHOe 00yUeHHe, MOJHOE YCKOPEeHHOe 00yYeHune)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, Ja00PATOPHOTO0) 3aHITHUSI
1 2
1131 Tewma 2. AHanu3 3¢eKTUBHOCTH HHBECTUIINH
1132 Tewma 3. OcobeHHOCTH aHATN3a HEKOTOPHIX BUJOB WHBECTHIIMOHHBIX TPOESKTOB
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH
QOunas ¢popma o0yueHus (IOJTHBIH CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3aHATUA y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananu3 3¢ppeKTUBHOCTH Keiic-meTon
1 N I13 100
WHBECTHULIAHN
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-mero
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OnieHKka MHBECTHIMOHHOT'O Keiic-meTon
4 I13 100
noptderst
Tema 5. OnieHKa HHBECTUIIMOHHOI'O m3 Ketic-meTon 100
nopTdenst
5 | Tema 6. IHHOBaLIMOHHBIN aHAIN3
Hroro % 33%
QuHo-3a04Has ¢opma 00yueHnus (MOJHBINA CPOK)
Bun ®opma / MeToabl o
%0 y4eGHOr0
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUITHOHHOTO
aHanmu3a Ketic-meTon
1 I13 100
Tema 2. Ananu3 3ppeKTUBHOCTH
WHBECTULIUN
Tema 3. OcoOeHHOCTH aHATN3a Ketic-meTon
2 | HEKOTOPBIX BUIOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B ananuse Keiic-meTon
3 I13 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTUIIMOHHOI'O Keitic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas popMa 00yueHHs1 (YCKOPeHHOE 00yUeHHe, MOJHOEe YCKOPEeHHoe 00y4yeHue)
Bun ®opma / MeToasl o
"0 y4eOHOTO
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHUBHOIO
BpEeMeHHU
3aAHATHA 00yueHHs
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUI[THOHHOTO
aHayim3a Ketic-meron
1 I13 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB MHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOSKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
HUroro % 40,6%
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3aouHas popma 00yueHns (IOJHBIH CPOK)

Bun ®opma / MeToabl o
%0 y4e0HOTro
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHUIIUN Keiic-meron
Tema 3. OcoOeHHOCTH aHATN3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tema 4. Pucku B ananmze m Keiic-mMeron 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
3aounas popma oGyueHusi (yCKOpeHHOe 00yUeHHe, 0JIHOE YCKOPEHHOoe 00yueHue)
Bu ®opma / MeToasbl
A P A % y4eOHOTO
Ne Tema 3ansiTUS y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00y4yeHHs
1 2 3 4 5
1 Tewma 2. AHEUH/I?, 3¢ PEeKTUBHOCTH m 5 100
WHBECTHUIIUN Keiic-meron
Tema 3. OcobeHHOCTH aHAIH3a Keiic-meron
2 | HEKOTOPBIX BUOB WHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Hroro % 38,5%
Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadOTHI 00yYaKOIIMXCS
4.1. Opranuszanus caMOCTOATEJbLHONH Pad0oThl 00yYAIOIMXCS
Ne Tema quCHUITHHBI Ne Ne pexomenyemoit
BOMPOCOB JINTEpaTypsbl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUILIMOHHOI'O aHAJINU3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. Ananu3 3pPeKTUBHOCTH MHBECTHUITHI 8-15 1,2,3,7,8
Tema 3. OcoOeHHOCTH aHaIH3a HEKOTOPBIX BUIOB
3 PBIX BIA 16-23 1,2,3,4,5,6,7,8
WHBECTUIIMOHHBIX IPOESKTOB
4 | Tema 4. Pucku B aHaJIM3€ MHBECTUIIMOHHBIX MTPOCKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OtieHKa UHBECTHIIMOHHOTO TIOPTdEs 33- 42 1,2,3,4,5,6,7,8
6 | Tema 6. IHHOBAIIMOHHBIN aHAIU3 43-44 1,2,5,7,8

IlepeuyeHb BONPOCOB, BHIHOCUMBIX HA CAMOCTOATEIbHYIO padoTy 00y4aommxcst

1.Kakoit HOpMaTHBHO-HpaBOBOﬁ aKT CIIYKUT OCHOBOM I BCCCTOpOHHCﬁ OLCHKH MHBCCTUIIMOHHBIX

2
3
4.
S.
6
7.
8.

npoekToB? JlaiiTe onpeaeieHue NHBECTULIMOHHOTO MTPOEKTA.
Kakune ocHOBHBIE LI€TTH TTPECIEAYIOTCS MTPU pean3allii THBECTULIMOHHOTO TIPOeKTa?
Kaknm 006pa3oM MHBECTUITMOHHBIEC MMPOCSKTHI KJIACCUPUIIUPYIOTCS TTO MaciTadam?

Kakue BUJIbI MHBECCTUIIUOHHBIX IIPOCKTOB MOXXHO BBIACIUTL B 3aBUCUMOCTH OT BCIIMUYUHEBL pI/ICKa?

B yem oTinuue riaoGanbHBIX U JTOKATBHBIX MHBECTUIIMOHHBIX MPOEKTOB?
Yro mpencTaBnseT co00M KU3HEHHBIH UK HHBECTULIMOHHOTO MTPOeKTa?
Oxapakrtepu3yiite Tpu (a3bl KU3HEHHOTO LUKJIA HHBECTULIMOHHOTO MTPOEKTA.

Kakue CYIICCTBYIOT THUIIOBBIC MCTOJAUKHU U I[eI/ICTBy'IOT HOPMAaTUBHO-IIPABOBBLIC 0a3bl IJId pacucTa
O9KOHOMHUYECCKUX M COIMAJIBHO-3KOHOMHNYCCKUX HOKa3aTe.]'IeI/I, XapaKTEPUIYIOIUX ACATCIIBHOCTD

XO3SUCTBYIOIIUX CYOBEKTOB.
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10.

11.

12.
13.
14.
15.

16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
217.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

HazoBute mnoaxompl M METOABI OIEHKH (PMHAHCOBOW COCTOSITENBHOCTH WHBECTULIMOHHBIX
MIPOEKTOB.

C6op, ananu3 u 00paboTKa JaHHBIX, HEOOXOJUMBIX ISl PeICHUs MPO(EeCCHOHABHBIX 3a/1a4 MPH
MHBECTUI[MOHHOM MPOESKTHUPOBAHUH.

OxapakTepusyite 3aa4d U METOAbl (PMHAHCOBOW M IKOHOMHYECKOW OIECHKU I(PPEKTUBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB.

Kakue u3aepxku, CBS3aHHBIC C UHBECTUPOBAHUEM, OTHOCST K O’KHIaeMbIM 3aTpaTam?

Kakue ucTOUHUKY JIEHEKHBIX CPEJICTB BKIIIOUAIOT B Ce0s BBHITObI OT HMHBECTUIUI?
OxapakTepu3yiTe IeHeKHbIE TOTOKH, OCTYMAIOIINE OT OTJACIbHBIX BUJOB JACATEIHHOCTH.

Kakue nokymeHTHl ciaykaT MH(OPMALMOHHBIM 00ECIedeHHEM MpPU pacuere MOTOKOB pealbHbBIX
JIEHEXKHBIX CPEACTB?

Kakue mokasarenan MCHOJB3YIOTCSA MPU OLIEHKE OrKeTHON 3((EeKTUBHOCTH MHBECTUIIMOHHBIX
IPOEKTOB?

Kakue pacxonbl BKIIOUYAIOTCA B PACXOJHYIO YacTh OIO/DKETa MpHU pacyere MoKas3aress YUCTOro
JTUCKOHTHPOBAHHOTO JJ0X0/a OromKeTa?

Kakue n0xoapl BKIIOYAIOTCS B JOXOJHYIO 4YacTh OrOJKETa MPH pacyere MOoKas3aTelsss YHUCTOro
JTUCKOHTUPOBAHHOTO J10X0/1a OroKeTa’?

Kakue Bubl OLICHKH MPEANIECTBYIOT MPUHATHIO MHBECTULIMOHHOTO PEIIeHUsl O (MHAHCHPOBAHUH
WHBECTHIIMOHHOTO MPOEKTa?

OxapakTepu3yiTe mokazareian 00IEeCTBEHHOW U KOMMEpPUYECKOi 3(pPeKTUBHOCTH.

Kakne OCHOBHBIC MOKa3aTeIM WCIOIB3YIOTCS Uil pacyera KOMMeEp4YecKod 3(P(GEeKTHBHOCTH
WHBECTUIIMOHHOTO MPOeKTa?

HazoBute cranmapTHbIE METOIBI aHAIM3a, HMCIOJB3YEMBICIUI XapaKTEPUCTUKHA (PHUHAHCOBOTO
COCTOSTHUS TIPEIPUATHS - YIACTHUKA MHBECTULIMOHHOTO MTPOEKTA.

PackpoiiTe cMbICT TUCKOHTUPOBAHHS.

KakoBbl HeonpeneaeHHOCTh U PUCK MTPH OLIEHKE UHBECTHIIMOHHBIX POEKTOB?

Kakumu meromamu MOXKeT OBITH paccuMTaHa BEPOSTHOCTh HACTYIUICHUS HEOJIAronmpUsTHBIX
CUTYyali U NOCIEACTBUN?

OxapakTepu3yiiTe UMUTALIMOHHOE MOJieIMpoBanue o Mertory Monte-Kapio.

KakoBbl kpuTEepuH MPUHATHUS pelIeHUi 00 MHBECTUPOBAHUM ITPH JOCTOBEPHBIX pe3yibTaTax?
OnumuTe METOANKY TPOBEICHUS CLIIEHAPHOTO aHAJTN3a MHBECTUIIMOHHOTO TIPOEKTA.

Kak knaccuuuupyroTcs HHBECTULIMOHHBIE PUCKU IO cepaM NMposBICHUS?

OnwuimuTe STarbl MPOBEACHUS TECTA YyBCTBUTEIBHOCTH MHBECTUIIHOHHOTO TIPOCKTA.

Yro mpencTasiseT co00i MPOEKTHBIN pUCK?

HazoBuTe OCHOBHBIE THITBI TPOSKTHBIX PHCKOB.

Yro mpencrasinsieT co00i MHBECTULIMOHHBINA OpThes?

Kakwne moxo/1pl K yrpaBieHUI0 HHBECTUIIHOHHBIM MTOpT(eneM Bl 3HaeTe?

Ha3zoBute Kito4eBble 3Tanbl WHBECTHLMOHHOTO IPOLECCa W YIpaBJIEHUs MOPTQeneM IeHHBIX
Oymar.

OxapakTepu3yiTe CTpyKTypy nopTderneii pa3HbIX THUIIOB.

Pacckaxure o moprdere 10ArocpoyHOro pocra.

Kakum 00pa3om ocyliecTBIseTCs ONpeieIeHue CTpaTernu yrpasieHus noptdenem?

Pacckaxute 0 METOMKE MTPOBEACHUS aHAIM3a IIEHHBIX OyMar U X mMpuoOpeTeHUSI.
OxapakTepu3yiTe /1Ba OCHOBHBIX IMPO(ECCHOHANBHBIX IMOAX0Ja K BBIOOPY LIEHHBIX Oymar u
NPUHSATHIO PEIICHUH 00 UX MOKYIIKE HITH TPOJIaKe.

Mopnenb oleHKH JO0XOMHOCTH (uHAHCOBBIX akTUBOB — CAMP, nuHus phIHKa KanmuTala ¥ JTUHUS
pBIHKA LIEHHBIX OyMar.

Konuenmus Oera — koadduimenta, 6era — xkodpduuumeHt noprdens U xapakTepucTUyecKas
JIMHAS aKTHBA.

AKTyaJqbHOCTh MPOBEACHUS WHHOBALMOHHOTO aHAJIM3a B JAEATENBHOCTH (PUPMBI B HacTosIee
BpEMsI.

[TpoGnembl mpoBeeHUST HHHOBALMOHHOTO aHAJM3a B COBPEMEHHBIX YCIOBHUSIX XO03SHCTBOBaHMS
KOMITaHUH pa3HbIX OTpaciell HapoJHOTO XO3AHCTBA.
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Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO  OYeHOuHbIX  cpedcm8  no  QucyuniuHe — npeocmaesnsem — coOol  COB0KYNHOCMb
KOHMPOIUPYIOWUX — MAMEPUaios  NpeoOHA3HAYeHHbIX Ol USMEPEHUs.  YPOGHS  OOCUICEHUS.
00YYAIOWUMUCS YCMAHOBIEHHbIX pe3yibmamos oopazosamenvhol npocpammvl. POC no oucyuniume
UCNONb3YVeMC.  NpU  NPOBeOeHUU  ONEepamusHO20 KOHMPOIS U NPOMENCYMOUHOU ammecmayuu
obyuarowuxcs. Tpebosanus k cmpykmype u codepxicanuro POC OucyuniuHvl peciameHmupyomcs
Tonodcenuem o ponoe oyeHoUHbIX MAMePUAIos no NPOSPAMMAM BbICULe20 0OPA308AHUSL — NPOZPAMMAM
bakanagpuama, mMacucmpamypul.

5.1. IlacnopT ¢oH1a OLIEHOYHBIX CPEICTB

QOunas popma o0yueHus (MOJHBII CPOK)

OueHo4YHbIE CPEICTBA Koa ungukaropa u

KonTposupyemsie pa3aessl (TeMbl) JEeCKpPUIITOpPA
JUCIHHUILTNHBI JI 113 (JI3, C3) CPO TOCTHKeHHUSA

KOMIIeTEeH M i

1 2 3 4 5 6

n/I-3 OIIK-2.1
N/I-1 OIIK-2.2
Tema 1. OCHOBBI HHBECTHUIIMOHHOT'O N/I-2 OIIK-2.2
aHaM3a Yo Yo, T 1PB N-4 OlIK-2.2
N/I-5 OIIK-2.2
NJI-5 OIIK-2.2

Na-3 OlK-2.1
Na-1 OllK-2.2
Tema 2. Ananu3 3(GeKTHBHOCTH N/I-2 OIIK-2.2
WHBECTHIIAN yo KM 1PB N-4 OlIK-2.2
Na-5 OIIK-2.2
NJ-5 OIIK-2.2

NJI-3 OIIK-2.1
HJI-1 OIIK-2.2
Tema 3. OCOOCHHOCTH aHATN3a HEKOTOPBIX Na-2 OllK-2.2
BHIOB MHBECTHIIMOHHBIX TPOSKTOB Yo KM 1PB HJI1-4 OIIK-2.2
NJI-5 OIIK-2.2
HJI-5 OIIK-2.2

Na-3 OIK-2.1
Na-1 OlIK-2.2
Tewma 4. Pucku B aHamse Na-2 OlIlK-2.2
4 WHBECTHIIMOHHBIX TIPOCKTOB Yo YO, 33 1PB N/I-4 OIIK-2.2
Na-5 OIlK-2.2

WJI-5 OTTK-2.2

WJ1-3 OIIK-2.1
WJI-1 OIIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTTK-2.2
WJ1-5 OTTK-2.2

Tema 5. O1reHKa HHBECTHUIIMOHHOTO

YO VO, 33 I1PB
nopTdens

Na-3 OIK-2.1
Na-1 OllK-2.2
6 | Tema 6. IHHOBAIMOHHBII aHAITH3 YO YO, T I1PB NJI-2 OIIK-2.2
Na-4 OlIK-2.2
NJ-5 OIIK-2.2
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WJI-5 OTTK-2.2

O4Ho-3209Has opMa 00y4UeHHs (MOJHBIH CPOK)

Kountpoaupyembie pasaenbl (TeMbl)
JUCHHUINJIMHBI

OueHo4YHbIE CPeCTBA

I3 (J13, C3)

CPO

Koa ungukaropa u

JleCKpUnTopa
JTOCTHIKEHH A
KOMIIETeHIH I

2

4

5

6

Tema 1. OCHOBBI HHBECTUIIHOHHOI'O
aHajgn3a

YO

YO, T

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMH

YO

KM

IIPB

WJ1-3 OTIK-2.1
WJI-1 OIIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJ0OB MHBCCTULMOHHBIX ITPOCKTOB

YO

KM

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tewma 4. Pucku B aHamm3e
HNHBCCTUIIUOHHBIX HpOGKTOB

YO

vO, 33

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
nopTdens

YO

V¥O, 33

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 6. UHHOBaIIMOHHBIN aHAIN3

YO

YO, T

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Ouno-3a04yHasi popMa o0yueHHUs (YCKOPEeHHOE 00y4eHHe, MOJHOe YCKOPeHHOe 00yUeHne)

Koutpoaupyembie pasnenb! (TeMbl)
AUCHHILIMHBI

OueHoOYHbIE CpeacTBa

J

I3 (J13, C3)

CPO

Koa ungukaropa u

JeCKpUNTOpa
JTOCTHKEHHUS
KOMIIeTeHIIU I

2

3

4

5

6

Tema 1. OCHOBBI HHBECTHUIIHOHHOT'O
aHajgn3a

YO

YO, T

[IPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
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WJI-4 OTIK-2.2
WJI-5 OTTK-2.2
WJI-5 OTTK-2.2

Tema 2. Ananu3z 3QeKTUBHOCTH

. YO KM I1PB
HWHBECTULMH

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BHU/IOB MHBECTHIIHOHHBIX IIPOEKTOB

YO KM IIPB

WJ1-3 OITK-2.1
WJI-1 OTIK-2.2
WJI-2 OTTK-2.2
WJI-4 OTIK-2.2
WJI-5 OITK-2.2
WJI-5 OTIK-2.2

Tema 4. Pucku B ananuse

YO vO, 33 IIPB
MHBECTHIIMOHHBIX IPOEKTOB

WJ1-3 OTIK-2.1
1JI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 5. OnieHKa HHBECTUIIMOHHOTO

YO VYO, 33 I1PB
nopTdens

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OITK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 6. HHOBalIMOHHBIN aHAIIN3 YO VO, T I1PB

WJ1-3 OTIK-2.1
1/JI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

3aouHas popma 00yueHus (MOJHbIH CPOK)

OueHoOYHbIE CpeacTrna

Kontpoaupyembie pasaenbl (TeMbl)
TUCHHUILTNHBI JI 3 (JI3, C3) CPO

Kon nnaukaropa u
JIeCKpUNITOpa
JTOCTHKEHHUS
KOMIIeTeHIIU I

2 3 4 5

6

Tema 1. OcHOBBI UHBECTUIIMOHHOTO
aHajgn3a

YO [IPB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 2. Ananus 3¢ deKTHBHOCTH

N YO KM [1PB
WHBECTHIINN

WJ1-3 OIIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJ1-4 OTIK-2.2
WJI-5 OTTK-2.2
WJ1-5 OITK-2.2

Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPBIX
BUJIOB MHBECTHIIMOHHBIX MTPOEKTOB

KM IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
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WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTTK-2.2
WJI-5 OITK-2.2

Tema 4. Pucku B aHainse
WHBECTUIIMOHHBIX POCKTOB

YO YO, 33 [IPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 5. OrieHKa HHBECTULHOHHOTO
nopTdens

IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OITK-2.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

IIPB

1J1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJ1-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

3aouHasi popma o0yuenus (yCKOpeHHOe 00yUeHHe, MOJTHOEe YCKOPEHHOe 00yUueHHe)

Kountpoaupyembie pasaenbl (TeMbl)
AUCUMILINHBI

OueHoOYHbIE Cpeacrna

J I3 (JI3, C3) CPO

Kon nnaukaropa u
JIeCKpUIITOpa
JTOCTHKEHUS
KOMIIeTeHIU

2

3 4 5

6

Tema 1. OcHOBBI UHBECTUIITHOHHOTO
aHajan3a

YO IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 2. Aranu3 3pPeKTHBHOCTH
MHBECTHIINH

YO KM IIPB

WJ1-3 OTIK-2.1
WJI-1 OTTK-2.2
WJI-2 OTTK-2.2
WJI-4 OTTK-2.2
WJI-5 OTIK-2.2
WJI-5 OTTK-2.2

Tema 3. OcoOeHHOCTH aHANIN3a HEKOTOPBIX
BUJIOB MHBECTHILIMOHHBIX IPOEKTOB

KM IIPB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

Tema 4. Pucku B ananuse
WHBECTULIMOHHBIX ITPOEKTOB

YO IIPB

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2
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HJI1-3 OIIK-2.1
NJ-1 OIIK-2.2
Tema 5. OLieHKa MHBECTHLMOHHOTO [PB HJI1-2 OIIK-2.2
noprdens NJ1-4 OIIK-2.2
NJI-5 OIIK-2.2
N-5 OIIK-2.2

WJ1-3 OTIK-2.1
WJI-1 OTIK-2.2
WJI-2 OTIK-2.2
WJI-4 OTIK-2.2
WJI-5 OTIK-2.2
WJI-5 OTIK-2.2

6 | Tema 6. IlHHOBaIIMOHHBIN aHAIN3 IIPB

YciaoBHbIe 0003HAYeHHS OLeHOYHBIX cpeacTB (CTondus 3, 4, 5):

33 —3amuTa BBIIOJHEHHBIX 33JaHUN (TBOPYECKMX, pACUeTHbIX U T.I.), IPEICTaBICHHE
MpE3EHTaLN;

T — TecTupoBaHue 110 Oe3MAIIMHHON TEXHOJIOTUY;

YO - ycrupiii (GpoHTANBHBIN, HHANBH Y aTbHBIH, KOMOWMHUPOBAHHEII) ONPOC;

KM — xeiic-meTon;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IEPEBOJIOB, PEIICHUH 3aJaHNH, BHITOJTHEHHBIX 3alaHUH
B 3JIEKTPOHHOM BHJIE U T.]1.;
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5.2. llepeyeHb MPaKTHYECKHUX (CEMUHAPCKUX) 3a]aHUIA
Tema 1. OcHOBbI HHBECTUIIMOHHOTO AaHAJIN3A

IIpakTnyeckoe 3aganue 1. KOHTpoJibHBbIE BONPOCHI VISl CAMOCTOSTEIbHOI PadoThI.
1. Peanu3zainus HHBECTUIIMOHHOI CTpaTeruu.
2. VHBecTULIMOHHAS EATEIHHOCTb.
3. HHBecTHLMOHHBIN MPOEKT: MPOSKTUPOBAHKE U BHIOOP.
AHanu3 HMHBECTULMOHHBIX IpoueccoB. IIpocToil M CiIOXKHBIA NPOLUEHT. AHaJIN3 MHBECTHLIMOHHBIX
peleHuit B mpoleccax HapaleHust U JUCKOHTUPOBAHMUSL.
IIpakTHyeckoe 3aganue 2. BoinmoyiHuTe TecToBBIE 3aJaHusA. B KaXao0M TecTOBOM 3aJaHUM OJHH
NMPaBUJILHBINA OTBET.
1. VuBecTuiuu B OCHOBHOM KamuTan (OCHOBHBIE CpEICTBAa), B TOM 4YHCJE 3arpaThl HAa HOBOE
CTPOUTENIbCTBO, PEKOHCTPYKIUIO U TEXHUYECKOE IMEePEBOOPYKEHHE IEHCTBYIOIIUX MNPEANPUATHIA,
npruoOpeTeHne MalH, 000pyA0BaHMs, HHCTPYMEHTA, MHBEHTAPSI, POCKTHO-U3BICKATELCKUE PAOOTHI U
IpyTHe 3aTpaThl:
a) 0OOPOTHBIC BIOKEHHUS;
0) OIOPKETHBIC BIIOKCHUS,
B) KallUTAJIbHbIE BIIOXKECHUS
2.060CcHOBaHUE YKOHOMHUYECKOH IeJIecO00pa3sHOCTH, 00beMa M CPOKOB OCYIIECTBICHUS KallUTATbHBIX
BJIOKEHUH, B TOM 4HClIe HeoOXoaumasi MpOeKTHas JOKYMEHTAIus, pa3paboTaHHas B COOTBETCTBUU C
3aKoHOAarenbCcTBOM Poccuiickon @enepannu, a TakkKe ONUCAHUE IPAKTHUYECKUX JEUCTBUU 110
OCYIIIECTBIICHUIO HHBECTHUINI (OU3Hec-TUIaH):
a) (UHAHCOBBIN IUIAH;
0) OU3HEC POEKT;
B) HHBECTUIIMOHHBIN MPOEKT;
3. VIHBeCTHIIMOHHBIA TPOEKT, CYMMAapHBI 00BEM KalUTAIbHBIX BIOKEHUH B KOTOPBIH COOTBETCTBYET
TpeOOoBaHUSIM 3aKOHOAaTeNbcTBa Poccuiickoit denepannu, BKIIOUEHHBIH B MEPEUYEHb, YTBEPKIAAEMBbIi
[IpaBurensctBoM Poccniickoit denepanuu:
a) IPUOPUTETHBIN (PMHAHCOBBIN TJIaH;
0) MPUOPHUTETHBIA OU3HEC MPOECKT;
B) IPUOPUTETHBIN MHBECTULIMOHHBIN MTPOEKT;
4. Cpok co nHA Hayana (UHAHCUPOBAHWS MHBECTHIIMOHHOTO IMPOEKTa 0 JIHSA, KOTJAa Pa3HOCTh MEXIy
HAaKOIJICHHOM CyMMOWH YHCTOH MpHOBIIM C aMOPTHU3ALMOHHBIMM OTYHUCICHUSMH U 00BEMOM
MHBECTUIMOHHBIX 3aTpaT MPHUOOpPETaeT MOJI0KUTEIBHOE 3HAUECHHUE:!
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO TIPOEKTA;
0) cpok 000paYMBaEMOCTH MHBECTUIIMOHHOTO MIPOEKTA;
B) CPOK peajM3aliy MPOeKTa;
5. BnoxeHre HHOCTpaHHOIO KallKMTala, OCYIIECTBISIEMOE HHOCTPAHHBIM MHBECTOPOM HEMOCPEICTBEHHO
U CaMOCTOSITENIbHO, B OOBEKT NpEeANPHUHUMATENBCKOM JAeATeNIbHOCTH Ha Tepputopun Poccuiickoit
@®enepaliii B BUAE€ OOBEKTOB I'PaKAAHCKHUX IpaB, MPUHAAJIEKAIIUX HHOCTPAHHOMY HMHBECTOPY, €CIH
Takue 00bEKThI IPaXIAHCKUX MIPAB HE U3BATHI U3 000pOTa UM HE OrpaHUYEHbl B 000poTe B Poccuiickoil
@enepallii B COOTBETCTBUM C (efiepalbHbIMU 3aKOHaMH, B TOM 4HCIIE€ JI€HEr, LIEHHbIX Oymar (B
MHOCTpaHHOU BamoTe U BamoTe Poccuiickoii denepaliyn), THOrO UMYIIECTBA, UMYILIECTBEHHBIX MpPaB,
UMEIOUINX JIEHEKHYIO OI[EHKY UCKIIOUUTEIbHBIX IIPAaB Ha Pe3yNbTaThl MHTEIIEKTYabHOM A€ATeIbHOCTH
(MHTEJUIEKTYaJIbHYIO0 COOCTBEHHOCTD), a TAKXKe YCIyT U HHPOPMAIUH:
d) HMHOCTpaHHas MHBECTHIIUS;
0) peanbHasi UHBECTUIIHS;
C) NpsiMasi THBECTULINS;
Tema Ne 2: «AHaJIU3 3@ (PeKTUBHOCTH HHBECTHLHID)

IIpakTHyeckoe 3axanue 1. KoHTpoIbHBIE BONIPOCHI VISl CAMOCTOSTE/ILHOI PadoTHI.

1. Ouenka 3pGeKTUBHOCTH WHBECTULIMI: OCHOBHBIE TIOHATHS U PUHIIHUIIBI?
2. Kpurepun 1 METOIbI OLIEHKH HHBECTUIIMOHHBIX TTPOSKTOB?
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3. busHec — miiaH U ero pojib B PUHAHCOBOM 00OCHOBaHMM MHBECTUIIMOHHOTO MPOEKTa?

4. Kak HaiiTW CpOK OKYNaeMOCTH UHBECTUIIUIA?

5. Byxranrepckast peHTa0eIbHOCTh MHBECTHIINN?

6. Kak HaliTH YHCTYIO TEKYIIYIO CTOUMOCTb?

7. Kak paccuutarh peHTa0enbHOCTh MHBeCTULMI? Kak ompenenuTs BHYTPEHHIO HOPMY MPUOBUIN
WHBECTULIMI?

HpI/IMepBI peuicHus TUIIOBBIX 3a1a4

Ipumep 2.1. [Ipu >KOHOMHUYECKON OIEHKE MHBECTUIIMOHHBIX MPOEKTOB MCIOJIB3YETCA Psii METOOB.
OCHOBHO#1 M3 HUX CBOAMTCS K pacueTy urctod Tekymier croumoctu — NPV (netpresentvalue), kotopyto
MOKHO OIpPENEIUTh CIEAYIOUIMM 00pa3oM: TEKYIIYI0 CTOMMOCTb JIEHEKHBIX NPUTOKOB 3a BBHIYETOM
TEKyIIeH CTOMMOCTH JI€HEXHBIX OTTOKOB, T.€. JAaHHBIM METOJ, IpPEIyCMAaTPUBACT IWCKOHTUPOBAaHUE
JIEHEKHBIX MMOTOKOB C 11eJbI0 onpeaeneHus 3¢ (HeKTUBHOCTH HHBECTUIIUM.

P
NPV = —k __|C
Zk:(1+ r) o

rae P1iP2P.....Ph-rosioBbIe NeHEKHBIE TOCTYIJICHUS B T€UEHUE N JIET;
IC- crapTOBBIC HHBECTHIIMH
- CTaBKa CpaBHCHMS

Ilpumep. Tlpennonoxxum, 4To MPEANPHUITHE HHBECTUPYET Kanutal B cymme 500 ThIC. py0. B MMPOEKT CO
CpoKOM peanu3zanuu 4 ToAa W IJIAHUPYEMOM CyMMOH exerogHoro mpoxoza B 150 Twic. pyo.
LenecooOpa3Ho M JaHHOE HHBECTHPOBAHKE CPEJICTB MTPH AJTbTEPHATHBHOM BJIOYKCHHH JICHET B OAHK ITOJT
10% u 6% ronoBuIx?

Pacuer nokazarenst NPV npusenen B Tadnuiie 1.

Tabmuna 1
Pacuyer 4yncToii Tekyeil CTOUMOCTH O MPOEKTY, ThIC. Py0.
I'oxbr Jenexueie Koadduunents JIMCKOHTUPOBAHHBII
ITOCTYTIICHUS JUCKOHTHPOBAHUS IIPU JICHEXKHBII MMOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Kosddurment auckonruposanus k= 1/ (1 + 0,01k) "
Hanpumep, 1 ron—1/ (1 + 0,01*6) 1=0,9434:
2rox—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAl460=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTtarh 4HCTYIO TEKYIIYyI0 CTOMMOCTH Mpoine 1o ¢opMmyine Oyaymero aHHyWTETa, MOCKOJIbKY
JICHEeKHBIE TIOCTYIUICHUS 110 TOJIaM OJMHAKOBBI:
NPV 10% = (150 x PVAl410%) — 500,0 = (150 x 3,170) — 500,0 = -24,52;
NPVey = (150 XPVAls6%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokaspIBaet, 4To mpu cTaBke 6% HHBECTHPOBAHHME CPEJCTB B MPOCKT BBHITOJHO, TaK KaK YHCTAs
TEKyIasi CTOUMOCTh cocTaBisieT 19,77 Toic. py0. [Ipu craBke 10% MHBECTUpOBaHHE CPEJICTB B JAHHBIH
MPOCKT TEPSIET IKOHOMHYECKHI CMBICII, TAK KaK MPOEKT OKA3bIBAETCS YOBITOYHBIM.
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Ecimu MNPOCKT MpcAnojaract HCE Pa3OoBYH0 HWHBCCTHIIUIO, KaK B MPHUBCACHHOM BbIIIC MTPHUMEPC, a
IMMOCJICA0BATCIIPHOC MHBCCTUPOBAHNUE (1)I/IHaHCOBI>IX PECypCoOB B T€UYCHHUE N JICT, YTO Ooiee XapaKTECpPHO
JIJISI ”HBECTULIMOHHOMN NEATEIbHOCTH BO MHOTHX oTpaciiiX 3KOHOMHKHU, TO (popMyna IJId pacucTa NPV
IIpUHHUMACT CJIC,HYIOH_[HI;'I BU:

n CFtnlCt

NPV =% > L (2)
t=1 (1 + k)ttzl (1 + k)t

rae 1Ct -- HBeCTHIIMOHHBIC 3aTpaThl B IEpuox 1.

Ipumep 2.2. Cpok okynaemoctu (paybackperiodmethod — PP)- oaun 13 Hanbosiee 4acTo MpUMEHIEMbIX
nokasareJsieil JJisl aHaJIi3a WHBECTHIIMOHHBIX IIPOCKTOB.
Ecnu He yuuThIBaTh (hakTOp BPEMEHH, T.€. KOTJa PaBHBIC CYMMBI JI0X0/Ia, MOJIydaeMbie B pa3HOE BpeMs,
paccMaTpUBAIOTCS KaK paBHOILECHHBIE, TO IOKa3aTeidb CPOKa OKYIIaeMOCTH MOXHO OIPEICNIUTh IO
bopmyre:

ny= Cl /P, (3)
1€ Ny-yIPOIIEHHBIN MTOKa3aTeh CPOKA OKYIIAeMOCTH;
Cl- pa3mep MHBECTHUITUI;
Px- exxeroaHbIil YUCTHIA JOXO

[Mepuon oxymaemoctu (paybackperiod) — mpomomkuTeTbHOCTE BpEeMEHH, B TEYCHHUE KOTOPOTO
HEVCKOHTUPOBAaHHBIE  NPOTHO3MPYEMbIE  MOCTYIUICHHS  JCHEKHBIX  CPEACTB  IPEBHICAT  HE
JMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIMH, T.C. YHCIIO JIET, HCOOXOJAUMBIX JIJIsi BO3SMEIICHHS CTapTOBBIX
MHBECTHIIMOHHBIX PACXOJIOB.

[Ipumep. IlpennonoxxuM, Npou3BeIeHbl pa30Bble HHBECTULIMU B pazmepe 38 Teic. py0. ['ogoBoit
NPUTOK TUIAaHUPYETCS] paBHOMEPHBIM B pazmepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3.0npenesieHne BHyTPeHHEH HOPMbI JOXOJHOCTH MHBECTUIIMOHHBIX IIPOEKTOB.
Buytpennsas Hopma n1oxoaHocTH, npuObLIM (international rate of return - IRR) siBnsieTcss moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus m000ro MHBECTHIIMOHHOTO MpOEKTa TpeOyeT MpHBIEYEHHUS (DPUHAHCOBBIX PECYPCOB, 3a
KOTOpbIE BCEr/1a HeOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPeACTBA IUIATAT MPOLIEHTHI, 3a PUBJICYECHHBIN
aKLMOHEPHBIN KanuTaia — AMBUACH/BI U T.1I.

[Toxazarenb, XapakTepU3YIOIIMM OTHOCHUTENBbHBIA YPOBEHb J3THUX PpacXOJOB, ABIAETCA LEHOW 3a
MCIIOJIb30BaHHBIN (aBaHCUpYeMblIil) kKanuTall. [lpyu dpuHaHCHpOBaHUM MTPOEKTA U3 Pa3IMUHBIX UCTOYHUKOB
9TOT MOKa3aTellb oINpeensercs no Gopmyiie cpeaHen apupmMeTHuecKon B3BEIICHHOM.

Urobbl 0o0ecnieunTh JOXOJ OT MHBECTHUPOBAHHBIX CPEACTB MM MO KpailHE Mepe HX OKYINaeMocCTb,
HE00X0/IMMO TOOUTHCS TAKOTO MOJIOKEHUS, KOTJa YUCTas TEKYIIasi CTOUMOCTb OyAeT OoJbIle HYJIs UITH
paBHa emy.

Jnist 3TOro HeoOXOAMMO 1M0A00PaTh TaKyl MPOLEHTHYIO CTaBKY Ul AMCKOHTHPOBAHHUS YJIEHOB IMOTOKA
riatexeil, koropas obecneuut nosyuenue Beipaxkennit NPV>0 niu NPV=0.

Takast craBka (OapbepHbIi KOI(D(UIMEHT) AOIKHA OTpPaKaTh OXKUAAEMBIH YCpPETHEHHBIH YpPOBEHb
CCYIHOTO MPOIIeHTa Ha (PMHAHCOBOM PBIHKE C YUeTOM (paKTopa pucka.

[ToaToMy mox BHYTpeHHEH HOPMOH JTOXOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIB30BaHUE
KOTOpOM 0o0ecrneynBaeT paBeHCTBO TEKYIIEH CTOMMOCTH OXKUAAEMBIX JIEHEKHBIX OTTOKOB U TEKYIIEH
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX ITPUTOKOB, T.€. IPM HAYMCIIEHUH HAa CyMMY WHBECTHUIIMI ITPOLIEHTOB
[0 CTaBKE, paBHOM BHYTpPEHHEW HOPME TOXOJHOCTH, 0OECIeUNBAETCs MOTYUYeHHE PACIpPEIeIIEHHOTO BO
BPEMEHH J10XO0/1A.
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Ilokasarens BHyTpeHHEW HOpMBI n0XxomHOCTH — IRR XapakrepuzyeT MakCHUMaJIbHO JOIIyCTUMBIN
OTHOCHUTEIIbHBII ypOBEHb PacxXxoJ0B, KOTOpbIe MOTY OBITh NMPOHU3BEICHBI MPU peau3alld JaHHOTO
IIPOEKTA.

Hanpumep, ecnu [uia peanuzanuu NpoeKkTa MoxydeHa 6aHkoBckas ccyaa, To 3HadeHne IRR mokasbiBaeT
BEPXHIOIO TPaHMIy JAONYCTHMOIO YpPOBHSI OAHKOBCKOW IPOLIEHTHOM CTaBKM, IPEBBILICHHUE KOTOPOIO
JIeJIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO TOKAa3aTess 3aKII0YaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHHUTH
MOJIyYEHHOE JJIi MHBECTULMOHHOIO MpoekTa 3HadeHue IRR ¢ 1eHoil nmpuBieueHHBIX (DUHAHCOBBIX
pecypcos (cost of capital — CC).

Ecnau IRR>CC, To npOeKT ciaeayeT NpuHSTh;

IRR<CC — npoekT cieayer OTBEprHYTh;

IRR=CC — npoeKT H1 MPUOBLIbHBIN, HU YOBITOUHBIM.

[IpakTnyeckoe MpUMEHEHHE JAHHOI'O METOJIa CBOJAUTCS K IIOCIIENOBATEIbHOM HUTEpalMy, ¢ IOMOIIbIO
KOTOPOW HAXOJUTCS TUCKOHTUPYEMBbIA MHOXKHUTENb, OOeCrieurBaromuii paBeHcTBo NPV=0.
OpueHTHpYSACh Ha CYIIECTBYIOLIME B MOMEHT aHalM3a IPOLEHTHbIE CTAaBKM Ha CCYIHBIM KamuTal,
BBIOMPAIOTCS JBa 3HA4YCHHS KOd(HIMEeHThl IuCKOHTHpoBaHuA V1<V2 TakuM o00pa3om, 4TOOBI B
unrepBasie (V1,V2) pynkuus NPV = f(V) mensia cBoe 3Ha4eHHE C «+» Ha «-» WIU HaobopoT. [anee
UCTIONB3YIOT GOpMYyITy:

NPV(il)

NPV (i1)—-NPV(i2) @

riae, il — 3HaueHue NPOLEHTHON CTaBKH B ITMICKOHTHOM MHOXHUTeNE, mpu kotopoM f(i1)<0; f(i1)>0;

12 - 3HAUYEHHUE MPOIIEHTHOM CTaBKU B IUCKOHTHOM MHOXHTEE, ipu Kotopom f(i2)<0; f(i2)>0.

Memoo pacuema eHympeHnHtei HOpMbl RPUOBLITU.

Buytpennsiss HOpMma TpuObUIM, WM BHYTpeHHHH Ko3(hdumueHnt okymaemoctd wunBecTHnui IRR
MOKa3bIBaeT TO 3HaueHue Kodhunuenta K, mpu koropom NPV Oyret paBHO HYIIO.

[IpakTHyeckoe NMpUMEHEHHE JAHHOTO METOJa 3aTPYAHEHO, TaK KaK MPUXOTUTCS 00pamaTbcss K METOy
npo0d M omubOK, YTOOBl MYyTEM HECKOJIbKHUX IOCIEIOBATEIbHBIX NPUOIMKCHHUM, WUTEpaluidl HaWTH
nckomoe 3HaueHue IRR.

[Tpu sTom BHauane NPV ompeznensercss ¢ MOMOIIbIO IKCIIEPTHO BHIOpaHHON BETMYMHBI KOd(PPUIMeHTa
JTMICKOHTHPOBAHMS.

Eciu mpu stom NPV oka3biBaeTcs MONOXKHUTENBHOH, TO pacyeT MOBTOPSETCS C HCMOJIb30BaHHUEM
Oonpiiel BeMUYMHBI KO3((dUIIMEHTa JUCKOHTUPOBaHMS (MM HAao0OpPOT — TpU OTPULIATEIHHOM
3HaueHuu NPV), moka He ymactcs momoOpaTh Takod k0d()PHUIMEHT AUCKOHTHUPOBAHUS, MPU KOTOPHIM
NPV 6yner paBHa HyJO.

[Tonpobyem paccuutaTh mnokazarenu IRR nns Belme mnpuBeneHHoro mnpumepa. Bosbmem 1Ba
IIPOU3BOJIBHBIX 3HaueHUs Kod(pduuuenta auckontupoBanusi: k = 7%, k = 10%. CooTBercTByIOLIINE
pacueTsl ¢ UCTIOJIb30BaHUEM Ta0yTUPOBAHHBIX 3HAYCHHI MPUBEACHBI B TaOIHIE 2.

IRR =11 +

(i2 — 1),

Tabmauma 2
Hcxoanbie nannbie 1J1d pacyera nokasaressi IRR, Toic. pyo.
Tl'ong | Henex- Pacuer 1 Pacuer 2 Pacuer 3 Pacuer 4
HBIN
IMOTOK
k=6% CF K=9% CF k=7% CF k=8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 1191
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X =31

[Ipu nansbIx K03 dunmenTax quckoHTHpoBaHus 3HaueHue IRR Oyzaer paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOXHO YyTOYHHUTBH IOJYYEHHOE 3HadeHHE. [[OmycTHM, YTO IyTEM HECKOJIBKUX HUTEpalUi OINpEIEIICHbI
OnvoKaime 1elbie 3Ha4eHus Kod( QUIMeHTa TMCKOHTUPOBaHUs, Tpu KotopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyzner paBHO:
7,6
IRR =7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpazom, 3Hauenue mnokaszarenss IRR sBusercs cBoero poma OapbepHbIM KOI(PHUIUEHTOM
JUCKOHTUPOBaHUA. B mpuBeleHHOM BbIllI€ TPUMEPE MHBECTUPOBAHUE BBITOJHO, €CJIM AJIbTEPHATUBHOE
BJIO’KEHUE KaluTalla He MPEBBIIIAET YPOBEHb JOXOIHOCTH 7,7%.

Ipumep 2.4. Unaexc penradeannoctu (profitabilityindex - PI)

Merton pacyera JAHHOTO ITOKAa3aTess SBISICTCS Kak OBl MPOJJOJDKEHHEM METOAa pacdera YHCTOTO
npusenaeHHoro noxona — NPV. ITokazarens Pl B orinune ot moka3zarens NPV sBisieTcs OTHOCHTENIbHON
BEIIMYMHOM.

Ecnu vHBeCTHIIMM OCYIIECTBIICHBI Pa30BBIM BJIOKCHHUEM, TO JAaHHBIM MOKa3aTelb PacCUUTHIBACTCS IO

dbopmyre:

P
Pl= —*_/IC
Zk:(1+ N« ®

rae Pk — 4MCTBIN 10XOM;
IC — cTapTOBBIC HHBECTHUIINH.
Eciii MHBECTHUIMH MPEACTABISAIOT COO0M HEKOTOPBIH ITOTOK, TO

k P t
Z—"ﬁ —yLICrT,

1 ':1 +3:' 1 (6)
rne  IC— pa3Mepbl UHBECTULIMOHHBIX 3aTpaT B IEPUOABI t = 1,2,...,n.
V" — IMCKOHTHBIA MHOXHUTEIb.

Fi

[lokazarenu COBpEMEHHBIX BEJIWYUH BIOXKEHMH paBHBl 5,1568 wmiH. py0., a coBpeMeHHas
BEJIMYMHAYKMCTBIX J0XO0/0B cocTaBiseT 5,4452 muH. py0. Ilpu 3TuX ycrnoBHsX MHIEKC PeHTa0EIbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ punmnenta y¢pdpexrnBHocTH uHBecTUHIT (ARR)

CyTb MeTO/a 3aKIII0YaeTCsl B TOM, YTO BeIMYMHA cpeaHerooBoil mpuoeutn (PN) nenuTcst Ha cpeiHIoo
BennunHy uHBecTHUIMH. KoadduuueHnt Bbipaxaercs B mpoueHTax. CpeaHsisi BeTUYMHA WHBECTULIUN
HaXOJUTCA JACIIEHUEM UCXOIHON CYMMBbI KallUTAJIbHBIX BJIIOKEHUHN HA JBA, €CIIM MPEATIONAracTcs, 4YTo 10
HCTEUEHUHU CpOKa peau3allii aHAJIM3MPYEeMOIo MpPOeKTa BCe KallWTalbHbIE 3aTpaThl OyIyT CIHCaHBI,
€CIIM 7K€ JIOMYCKAeTCsl HAIMYME OCTaTOYHOM, WIIM JIMKBUJIALIMOHHOMN, cToumocTH (RV), To ee BennuuHa
JIOJKHA OBITh UCKITIOUYEHA.

Taxkum 0Opa3oM, BeTMUHHA 3TOT0 KOG HUIMEHTA PACCUUTHIBACTCS KaK

PN
ﬂRR:V IC-R
2( - Vj"(7)
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JlaHHBI TOKa3aTeab MOKHO CPAaBHUBATH C KOA(PPHUIIMEHTOM PEHTA0EIbHOCTH.
OCHOBHOI HETOCTATOK JTAHHOTO METO/Ia 3aKJIF0YAaeTCS B TOM, YTO OH HE YYUTHIBACT BPEMEHHOTO (haKTOpa
npu GOPMHUPOBAHUU JICHEKHBIX TTOTOKOB.

IIpakTHyeckoe 3aanue 2. 321244 1JIs1 CAMOCTOATEIbHOI0 PeLICHUS

3anaua 1. Onpenenute BeIMUUHY IPUBEACHHOTO 10X0/1a OT MHBECTUIIMH 32 JIBa T'0JIa, €CJIM B IIEPBOM
roxy nosydeno 100 miH. py6., Bo BTopom — 200 MiH. py6. ['onoBas craBka auckonta 60 %. Pacuer
IIPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPIAUTH B TECOBOM 3a/IaHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyO.

3apaua 2. [l peanuzanuy MHBECTHIMOHHOTO MPOEKTa TpeOyeTcs BIOXHTH 1 MiH. py0. Exkeromgnas
oxungaemasi mpuObLTh 250 ThIc. pyO. Exeromnslit oxumaembiii o0beM mpoaykiuu — 1,5 miuH. pyo.
Omnpenenure CpoK OKYMaeMOCTH CpeACTB. Pacuer npeacTaBuTh.

[IpaBUIBHBIN OTBET MOKHO IIOATBEPIAUTH B TECOBOM 3aJIaHUH:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 TbIc. pyO. nHBecTHpOBaHbl Ha 2 roaa nox 10 % rogoseix. Onpenenure CyMMy CIOXKHBIX
MPOLIEHTOB, HAYUCIEHHBIX K KOHI[y CpOKa, MpU IMOJYrOJAOBOM HAYMCIECHUM NpPOIEHTOB. Pacuer
IPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPIUTH B TECOBOM 3a/IaHUU:

a) 21,55 Teic. pyo.;

6) 20 ThIC. pYO.;

B) 121,55 ThIC. PYO.

3anaua 4.

TpebOyercsa Haiitn 3HaueHue IRR mis mpoekta cTOMMOCTBIO 5 MIH. pyO., KOTOPBIH OyaeT MPUHOCHTH
JI0XO0J1 B TE€YCHHE YEThIpeX JIET Mo 2 MIIH. py0. exeroano. Bo3bmMeM mpou3BOIBHO AJIsl 3HAUEHUS CTaBKU
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekyiiei# CTOMMOCTH JOXOJ0OB, a TaKXe YHCTHIH
pUBeICHHBIN (D (PEeKT Mo Kaxxa0My BapHaHTy MpeacTaBieH B Tabmule 1.

Tabmuma 1
Jannbie ais onpenenenus IRR npencrasinens! B Tabuuie

T'on JleHexHbIi Bapuant A (11=20% ) Bapuanrt b (i2=25%).
ITOTOK, TEIC. Kq PV Ky PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Htoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum naHHbIX TaOmumbel | 1Mo HKe mNpuUBENEHHOW (opMylie ompeaenuTe 3HaueHHe
IRR (ompenenenyie BHyTpeHHENH HOPMBI IOXOTHOCTH)

. NPV(il) . .
IRR =11 + (12 —11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJ'II)HHﬁ OTBECT MOXKXKHO HO}ITBep)II/ITB B TECOBOM 3aaHUN.
a) 21,84 %;
6) 21,945 %;
B) 22,5%.
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IIpakTHyeckoe 3aganue 3. BoInoJHNTe TecTOBBIE 3a1aHUsA. B KakI0M TeCTOBOM 3aJaHUM OJUH
NMPaBUJILHBINA OTBET.

1. CooTHOIIEHHE PE3YNbTATOB, MOJYYECHHBIX B pe3yJbTaTe pealu3alliil MHBECTUIIMOHHOTO MPOEKTa, U
MHBECTUIIMOHHBIX BJIOKEHUII:

a) (MHAHCOBBIN aHATU3;

0) 3 peKTUBHOCTh HHBECTHUITNI;

B) WHBECTULIMOHHBIN aHAIU3.

2. Tlokazatenb  5()(PEKTUBHOCTH  HMHBECTULMH,  XapaKTEPU3YIOIIMA  YpPOBEHb  JIOXOJHOCTH
WHBECTUIIMOHHOTO IIPOCKTA:

a) Oe3pucKoBasi HOpMa JOXOJHOCTH;

0) BHYTpPEHHsISI HOpMa JI0XOIHOCTH;

B) PBIHOYHASI HOPMa JOXOJHOCTH.

3. MoxeT ObITh MOJOKUTEIBHBIM M OTPHULATENFHBIM. B HWHBECTHIIMOHHOM aHalM3€ — MOKa3aTelb,
XapakTepusyromuii 3¢ ekt MHBeCTULIMI B BUIE BO3BPALIAEMbIX HHBECTOPY JICHEKHBIX CPEICTB:

a) BaJIOBas MPHUOBLIb;

0) JIeHEeKHBIH MMOTOK;

B) BaJIOBOM JJOXO/I.

4. Ogun w3 mnokazarened 3(PGEKTUBHOCTH WHBECTUIMHM, MPEICTABISIIOIIMX COOOW OTHOIIECHUE
IPUBEJICHHON CTOMMOCTH JICHEKHBIX MIOTOKOB K BEJTMYMHE BIIOKECHHIA.

a) KO3 (HUIMEHT TOXOTHOCTH;

0) WHIEKC JIOXOIHOCTH;

B) KO3(hHUIMEHT JIMKBUIHOCTH.

5. Tlepmon BpeMeHH, B TEYEHHE KOTOPOTO OCYIIECTBIISICTCS TIOJIHOE BO3MEIICHHWE CYMMBI
WHBECTHUPYEMBIX CPECTB 32 CUET JI0XO0B, MOIYy4aeMbIX OT PeaTu3alii HHBECTUIIMOHHOTO MTPOEKTa:

a) CpOK OKYIIa€MOCTH WHBECTHUIIHH;

0) 3aKJIIOUUTENBHBIN 3TAll UHBECTUIIMOHHOTO MPOIIEeCCa;

B) KalMTaIN3alUsl HHBECTUIIHA.

6. CuctemMa OCHOBHBIX IOKa3aTeseil, UCHOJIb3YeMbIX B Ipolecce OLEHKU 3(PPEKTUBHOCTU peabHbBIX
WHBECTUIMOHHBIX IPOCKTOB:

a) CPOK OKYIaeMOCTH WHBECTULIMI; YNCTHIN MPUBEIECHHBIN T0XO0/1; MHJIEKC I0XOIHOCTH;

0) 4MCTHIM MPUBEACHHBIN T0XO0/; MHAECKC TIOXOJAHOCTH; UHJEKC PEHTA0EIbHOCTH; EPUO] OKYIaeMOCTH;
BHYTPEHHSIS1 CTaBKa JOXOJHOCTH;

B) PEHTA0EIFHOCTD; TIEPHOJ] OKYITAEMOCTH; BHYTPEHHSS CTaBKa JOXOAHOCTH, TPUOBUIEHOCTB.

7. Tlo3BonsieT mony4uTh Haubojee OOOOIIEHHYIO XapaKTEPUCTUKY pe3ylbTaTa MHBECTHPOBAHUS, T.€.
KOHEYHBIN 3P PEeKT B aOCOIIOTHON CyMMeE:

a)4UCTBIA TPUBEACHHBIN 10XO0T;

0)UHIEKC PeHTa0ETFHOCTH;

B) MHJIEKC TOXOJHOCTH.

8. B mpomecce ouneHkn SOPEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTA MOXKET Urparh JIUIIb
BCIIOMOTATENbHYI0 pOJIb, TaK KaK HE TI03BOJIAET B IIOJHOW Mepe OIEHUTh BEChb BO3BPATHBIN
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY U HE COM3MEPSET aHAIM3UPYEMBIE TIOKa3aTeNId BO BPEMEHHU.

a) UH/EKC PeHTa0eIbHOCTH;

0)4UCTBIN IPUBEIEHHBIN JJOXOI;

B) BHYTPEHHSISI CTAaBKA JJOXOIHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BU10B MHBECCTUIIMOHHBIX ITPOECKTOB)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJIsl CAMOCTOAITEILHOMH PadoThI.
1. MeToas! rHaHCHPOBAHUS WHBECTUIIMOHHBIX POEKTOB?

2. bropkeTHOE (hpMHAHCHUpPOBaHKE, caMO(UHAHCUPOBAHKE, aKITHOHUPOBaHHE?

3. Meroas! nonroBoro puHaHCHPOBAHUS?

4. lonrocpoyHOe KpeAUTOBAaHUE?

5. JIu3uHr, BUABI U IpEUMyIIECTBA?

6. [IpoexTHOE rHAHCUpOBaHUE?
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7. BenuypHoe ¢puHaHCHpOBaHHE?
8. UmoteuHoe kpeauToBaHue?
IIpakTuyeckoe 3a1anue 2. PemmTh 3amauy
3agaua 1. Breipyuka oT peanu3anuy NpPOAYKIUHU MPHU HCIONb30BAHUM JIM3UHTOBOIO OOOPYIOBaHUS B
pacuere Ha roj pasHa 10000 geH.en., MpoU3BOACTBEHHBIE 3aTpaThl 3a roj coctaBiaT 8600 neH. ea., cymma
JU3UHTOBBIX IUIaTexxed B pacuere Ha ron cocraButr 800 nen. en. CregoBarenbHO, MPUOBUIL OT
peanu3ali MHBECTHIIMOHHOTO IMPOEKTa B pacuere Ha roj paBHbl 600 nen. em. (10000-8600-800).
Paccuurtats puHaHcoBbIN 3G (HEKT OT peain3alyy MPOeKTa ¢ UCIOIb30BaHUEM JIM3UHTA.
Onp=NP- (CC+JIIIrom)-PXy= P- PXy

rae
JIIIrox — MM3MHTOBBIE TIJIATEXKU B pACUETE HA O, ICH. €]I.
Y — cTaBKa Hajiora Ha mpuObLTH (B TOJISIX €IUHUIIBI) (coriacHo HanoroBoro koaekca)
NP- BbIpyUKa OT mpoaax mpu paboTe ¢ UCTIOIB30BAHUEM 000PYIOBAHHUSI
CC - npou3BOJICTBEHHBIE 3aTPATHI
P- nmpulObLIb OT peanu3anuy HHBECTUIIMOHHOTO IPOEKTA B pacyeTe Ha IO

KakoB Oynmer mist ¢upmbl pasmep (uHaHCOBOro 3¢gp¢deKkTa MpHU HCIOIH30BAHUH JIU3HHTOBOTO
npoekra?
IIpakTnyeckoe 3aganue 3. BbInoJHUTE TECTOBbIE 3aJaHusA. B KaXKI0M TeCTOBOM 3aJlaHMU OJXUH
NpaBUJIbHBIN OTBET.
1. ®uHaHCHMpPOBAaHUE MHBECTHUIIMI B HOBBIE C(Epbl ACITETbHOCTH, CBA3aHHBIE C OOJIBIIMM PHCKOM, B
pacuere Ha MMoJlydeHHe 3HAYUTEIbHON MPHOBLTH:
a) OroKeTHOE (PMHAHCHPOBAHHUC;
0) BeHUypHOE (PMHAHCHPOBAHMUE;
B) caMO(MHAHCUPOBaHUE.
2. [IpexacrapmisieT cob0OM BUJT IPEANIPUHUMATEIHLCKON JACSITEIIBHOCTH, HAIPABIICHHOW HAa WHBECTUPOBAHKE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUECHHBIX (PUHAHCOBBIX CPEJICTB, IMPHU KOTOPOM apeHAoAaTelb IO
JIOTOBOPY (DMHAHCOBOW apeH/Ibl 0053yeTCsl MPUOOPECTH B COOCTBEHHOCTh UMYIIIECTBO Y ONPEICICHHOTO
npojaBla M NPEJOCTaBUTh €ro apeHaaTropy 3a IUiaTy BO BpEMEHHOE IIOJb30BaHUE  JUIS
IIPEANPUHUMATENIBCKUX LIEJICH:
a) TU3UHT;
0) yHuBepcaibHas apeH/a;
B) albTepHATUBHBIC HHBECTHUIUH.
3. Kak wmeron (QuHAHCMpOBaHMS WHBECTHIIMKA OOBIYHO UCIONB3YeTCS IS pealn3aiud
KPYIMHOMACIITa0HBIX TPOEKTOB MPH OTPACIEBON HIIM PETHOHAIBHOMN AUBepCUBUKAIINA UHBECTUIITMOHHOMN
NesITeNIbHOCTH (HanmpuMep, B HeprerazoBom komiekce Poccun).
a) J0JIrOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTUIIMOHHBIN CEJICHT.
4. druHaHCUPOBAHNE UHBECTUIIMOHHBIX IPOEKTOB, XapaKTepu3yrolieecs: 0cCOObIM crioco00M obecrieueHust
BO3BPAaTHOCTH BIIOKEHUH, B OCHOBE KOTOPBIX JIEKAT MOXOMbI, KOTOPbIE OYAYyT MOJY4YEeHBI B Pe3yJIbTaTe
peanu3aiiy MpoeKTa B OyayIeM:
a) MPOEKTHOE (PMHAHCUPOBAHUE;
0) cMenIaHHOe (PMHAHCUPOBAHMUE;
B) 4acTHOe (PMHAHCHPOBAHHE.
5. Kpenut, obecrieueHneM KOTOPOTO CITY>KUT 3aJI0T 3€MJIH ¥ HEABHKMMOTO UMYIIIECTBA
a) OAaHKOBCKHIA KPEINT;
0) MOTPEOUTENbCKUI KPEIUT;
B) HMIIOTEYHBIN KPEeIUT
6. BiioxeHus, OCyIIeCTBISIEMbIe TOCYJapCTBEHHBIMH OpraHaMH BIIACTH W YIPABJICHUS, a TaKXKe
OPEINPUITHSIME TOCYIapCTBEHHON (DOPMBI COOCTBEHHOCTH:
a) MyHUITUTIATEHBIC HHBECTUIINN U TEPPUTOPHUATHLHBIC MHBECTHIIHH,
0) rocyiapcTBEHHbIC MHBECTHIIHH;
B) perrOHaTbHbIC UHBECTHUIIHH.
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Tema 4: «Puckn B aHAIU3e HHBECTUIIHOHHBIX POEKTOB)
IIpakTnyeckoe 3aganue 1. KOHTpoJibHBbIE BONPOCHI VISl CAMOCTOAATEIbHOI padoThl.
1. lHBeCTUIIMOHHBIE PUCKHU: CYIIIHOCTh U KJIACCH(PHUKAIINN?
2. OnpeneneHue KPUTEPUEB U CIIOCOOOB aHAIM3a PUCKOB?
3. UcTounnku nHpOpMaIuu, He0OX0IUMBIE TSl OIIEHKUA PUCKOB?
4. CnocoObl MUHMMHU3AIIMA UHBECTUIIUOHHBIX PUCKOB?
IIpakTuyeckoe 3a1anue 2. Pemuthb 3a1a4n
3agauya 1. Ornenka 3¢()EKTUBHOCTH HWHBECTHIIMOHHOTO TMPOEKTA IO IOKA3aTEII0 YUCTOW TEKYIIEH
CTOMMOCTH BBISIBUJIA €0 MPUBJICKATEIBHOCTh JJIi MHBECTOPA, YMCTas TEKYIas CTOMMOCTh IPOEKTa
coctaBuna 15 muH. py6. OUHAHCOBBII aHAIMTHK, OLIEHHWBAs BO3MOXXHOCTb HACTYIUICHHSI PAa3IUYHBIX
MCXOJIOB pealin3allii HHBECTUIIMOHHOTO MTPOEKTA, YCTAHOBUJI CIIEIyIOLIEE:

Hcxon BepositHocTh HacTyruieHus, % | Uucrtas Tekylias CTOMMOCTb,
THIC. pYyO.

OnTUMUCTHYCCKUN 10 +22000

HaunGoiiee BeposTHBII 50 +15000

[TeccumucTuueckuit 40 -28000

OIIGHI/ITG YPOBCHb PUCKAa HWHBCCTUIMOHHOT'O IMPOCKTAa U PAaCCMOTPUTEC BO3MOXHOCTH IMPHUHATHA €TI0 K
pea3aluH.

3agaua 2. Vcrionb3ysl TaHHBIC O PACIPEICIICHIH BEPOSITHOCTEH JI0XOOB 10 MHBECTHIIHOHHOMY TIPOCKTY
IPU PA3JIUYHBIX TMPOTHO3aX KOHBIOHKTYPHl HMHBECTHIIMOHHOTO PBIHKA, OIEHUTE PHCK IPOEKTa C
MOMOIIIBIO pacyeTa Kod((HUIMeHTa BapHaIliy.

[IporHo3Hoe 3HauyeHME BepositHocTs, % Pacuernoe NPV, min. py0.
KOHBIOHKTYPBI PbIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3agaya 3. Ha ocHOBaHMM JaHHBIX O PACHpPENEICHUH BEPOSITHOCTH JI0XOAOB MO HWHBECTULMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro PHUCKa.

[IporHo3Hoe 3HaueHue BepositHocTs, % Pacuernoe NPV, miH. py0.
COCTOSTHHSI 9KOHOMHUKU

OueHb HU3KOE 10 -10

Huzskoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BoInoJHUTE TecTOBbIE 3aJaHUsl. B KaXkI0M TeCcTOBOM 3aJaHUU OJMH
NPaBWJILHBIN OTBET.

1. BeposiTHOCTh BO3HMKHOBEHUS (PMHAHCOBBIX MOTEPh B BHUJIE YTPAThl KalUTajla WIH J0XO0/a B CBS3H C
HEOIPEeIEHHOCTHIO YCIIOBHI HHBECTULIMOHHON JESITEIbHOCTH:

a) cienupUIECKUi PUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) O0ImIMii WM PUHAHCOBBIN PUCK.

2. MoryTt OBITh CBSI3aHBl C HENPO(GECCHOHATHLHOW WHBECTUIIMOHHON TMOJIMTUKOM, HEeparMoHaIbHOU
CTPYKTYpOl WHBECTHPYEMBIX CPEICTB, JAPYTUMH aHAJIOTUYHBIMH  (aKTOpaMH, HETaTHBHBIMA
HOCJEICTBHSI KOTOPBIX MOXKHO B CYILECTBEHHOH CTerneHU n30eXaTh MPH MOBBILIEHUH 3(PPEKTUBHOCTH
yIIpaBJICHUS] HHBECTUIIMOHHOH NI TETFHOCTHIO.

a) oOIIMii pHCK;

0) CUCTEeMHBIN PUCK;
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B) crieliu(pHUeCKUii PHCK.
3. Puck, oOmmii mis BCeX YYaCTHHKOB HWHBECTHUIIMOHHOW ACATEIHHOCTH M ()OPM WHBECTHPOBAHMS.
Omnpenensiercss GpakTopamMu, Ha KOTOPbIe MHBECTOP MpPH BBIOOpE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
MOBJIUSTD:
a) HECUCTEMATUUECKUN PUCK;
0) cucteMaTn4ecKuil (PbIHOYHBIN) PUCK;
B) CTPaHOBOM PHUCK.
4. Bua WHBECTULIMOHHBIX PHUCKOB, CBA3aHHBIX C HMHBECTULHOHHOW JESITENbHOCTHIO KOHKPETHOTO
CyObeKTa WM C BJIOXKCHHUSMU B KOHKPETHbIE OOBEKTHl MHBECTHPOBAHMWS, HETATUBHBIX ITOCIIEACTBUI
KOTOPBIX MOKHO B CYIIECTBEHHON CTENEeHM H30ekaTh MpU MOBBIMICHUH 3()PEKTUBHOCTU YIPaBICHUS
WHBECTULIMOHHOM JEATEIBHOCTBIO:
a) PBIHOYHBII PUCK;
0) HECCTEMAaTUYCCKUI PUCK;
B) OOIIUH PUCK.
5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH TPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SUCTBEHHBIX MMApPTHEPOB, BO3MOXKHOCTSIMH HEUCIIOJHEHHs, HEMOJHOr0 WJIM HEKAaueCTBEHHOTO
UCIIOJIHEHUS TApTHEPAaMU B3SIThIX Ha ce0sl 00513aTENIbCTB:
a) KalnuTaJbHBIC PUCKHU;
0) ornepalmoOHHbIE PUCKH;
B) IPOYHUE PHUCKH.
6. Puck mortepp mpum peanu3alvd WHBECTHIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHS OLEHKH €ro
MHBECTHUI[MOHHOTO Ka4yeCcTBa:
a) PUCK JINKBUTHOCTH;
0) KanuTaJIbHBIN PUCK;
B) PUCK HecOaJlaHCUPOBAHHOCTH.
7. Bo3HHMKaeT B CBSI3M C HapyHICHHMEM COOTBETCTBHSI MEXIYy HWHBECTHUIIMOHHBIMH BIIOXKCHHUSIMH H
UCTOYHUKAMHU WX (UHAHCUPOBAHHUSA 1O O0BEMY M CTPYKTYPHBIM IOKa3aTelsiM JIOXOJHOCTH, PUCKA U
JUKBUTHOCTHU:
a) pUCK HecOaTaHCUPOBAHHOCTH;
0) pUCK M3JHIIIHEH KOHIICHTPAIIHH;
B) PUCK HHBECTHUIIMOHHOTO TTOPTHEs.
8. CBsi3aH C HEBEPHOH OLIEHKON MHBECTUIIMOHHBIX Ka4eCTB ONPEENEHHOI0 0O0BEKTa WHBECTHPOBAHUS
npy o00pe MHBECTUIIMOHHOTO TIOPThers:
a) KOHBIOHKTYPHBIH PHCK;
0) MHDIAAUOHHBIN PUCK;
B) CEJIEKTUBHBIHI PHCK.
9. MOXHO oOmpenenuTh, Kak OMAaCHOCTh MOTEPb, CBS3aHHBIX C Y3KHM CIIEKTPOM HHBECTHUIIMOHHBIX
O00BEKTOB, HU3KOM CTEMEHbIO JAMBEPCU(PUKALMK HMHBECTHLIIMOHHBIX AaKTHMBOB M MCTOYHUKOB UX
(uHaHCUPOBaHUS, YTO MPHUBOJUT K HEOOOCHOBAHHOM 3aBUCHMOCTH MHBECTOpAa OT OJHOW OTpacid WIH
CEKTOpa YKOHOMHKH, PETHOHA WJIU CTPAHBI, OT OJTHOT'O HAlpaBJIEHUS] HHBECTUIIMOHHOM 1€ TEIbHOCTH:
a) PHCK M3ITUIIHEH KOHIICHTPAIINH;
0) pUCKH, CBSI3aHHBIE C MEpaMH IrOCYIapCTBEHHOT'O PErYIUPOBAHUS.
B) BHYTPUIKOHOMHUYECKUE PUCKH.
10. B0O3MOXHOCTb MOTEph BCJIEACTBHE HEMPABUIBHOIO ONpEAETICHUs BPEMEHU OCYIIECTBICHUS
BJIO)KCHWH B WMHBECTHIIMOHHBIE OOBEKTHI M BPEMEHH WX peallu3allii, CE30HHBIX M IHUKINYECKUX
KOJIEOaHU:
a) MPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOM PHUCK.

Tema 5. «OneHKka HHBECTHLIMOHHOTIO NOPTdens»

IIpakTuyeckoe 3aganue 1. CTpykTypa HMHBECTHIIMOHHOTO MOPTQens KOMMepueckoro OaHka

XapaKTepU3yeTcsl CIAeAYIOIUMU TaHHBIMU (B % K 00111ei cyMMe BIIOKEHHI):

29



Bun 00beKTOB MHBECTHPOBAHMS Jlons B moptderne
BairoTHEIN He03UT 10

AKIIMY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHbIE aKLUU KPYNHBIX KOMIaHWii- | 15

SMUTEHTOB

['ocynapcTBenHbie LIEHHbIE oymaru | 20
(KpaTKOCPOYHBIC)

HensuxumocTtsb 10

Htoro 100

Onpenenute TUT TOPTQEIIS ¢ TO3UIIHNA:
a) BUJOB BKJIFOUCHHBIX B HETO aKTUBOB U 11€JIe HHBECTUPOBAHNS,
0) Leneil MHBECTUPOBAHUSA: JOXOIHOCTH, TPUPOCTA BIOKEHUH, pUCKA.

IIpakTnyeckoe 3axanue 2. [lo nmpuBeneHHON HMUXKE CTPYKType nopTdeneil naBectumii (B % k obmiei

CyMMe BJIO)KEHHI) IBYX KOMITaHHU OIPEeIUTE TUIl HHBECTOPOB C TOYKH 3PCHHUS:
a) 0€3011aCHOCTH BJIOKEHUM (KOHCEPBATUBHBIN WJIM arpeCCUBHBIN);
0) OpHEHTHPOBAaHHOCTH Ha MPUPOCT KaMTAJIA MM HA TEKYIIUH JTOXOJ.

CocraB noptdens WNuBectop A WNuBectop B
BanKOBCKHI AEO3UT 5 5
Oo6muranun dbenepanbroro | 50 10
3aiima
Axuun 15 60
Ob6nuranun 30 15
Htoro 100 100
IIpakTnyeckoe 3ananue 3. MaBectop ¢opmupyer mnoptdens wuHBeCTHIMHA, HampaBimsit 50 %

UMCIOINXCS CPEJCTB HAa TOKYNKY MaKeT aKIMid MOJOJOW KOMITAHWUHU, XapaKTePH3YIOUIMXCS POCTOM
KypcoBoii croumoctu, 40 % - B HeABKUMOCTh, 10 % - B rocynapCcTBEHHBIE AOJATOCPOUYHBIE OOJIUTAIUH.
WHBECTOp 3aMHTEPECOBAH B BHICOKOW JIMKBUJIHOCTH WHBECTUPOBAHHBIX CPEJICTB U MOJYYECHUH TEKYIIErO
noxona. Onpenenure THIT TOPTHEIS IO Pa3HBIM KPUTEPHUSIM U OIICHUTE €ro COaTaHCHPOBAHHOCTb.
IIpakTuyeckoe 3aganue 4. YacTHBIE WHBECTOp MpeaIoiiaraeT CIEAYIOINIMM 00pa3oM HWHBECTHPOBATH
CBOM cOEpexeHus:

— Jneno3uTHbIN BkIaa B CoeperatenbHoM 6anke PO ¢ noxomHoctbio 7 % ToA0BhIX;

— JIEMO3UTHBIN BKJIaa B KoMMepueckoM O6anke «N» ¢ moxoaHocTsio 10 % romoBsix;

— aKIUU U3BECTHOM JIEKTPOIHEPTETUUECKON KOMITAaHUM C TUBUJICHIOM HEe MeHee 12 % B To;

— aKIM{ MOJIOJION TIPOU3BOACTBEHHONH KOMITAHWH, IO KOTOPBIM IPOTHO3UPYETCS POCT KYPCOBOM

CTOMMOCTH B OJIFDKAHIIIHE TOJTBI;

— obnuranuu (heaepaabHOro 3aiiMa CpOKOM oOpallieHus S JeT;

— o0nuranuy TeIeKOMMYHHKAITMOHHON KOMITAHUY;

— o0nuranuu KpyrmHou CeTH CylnepMapKeToB;

— HEJIBUXHMOCTb.
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5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00y4arOLINXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

1. OcobGeHHOCTH OIIEHKH O0/KETHOHN 3P PEKTHBHOCTH 1O COIUATBHBIM ITPOCKTAM.

2. OreHKa pe3ynbTaTta HMHBECTHUIIUH 110 OO KETHBIM aCCUTHOBAHUSIM.

3. BO3MOXHOCTM OLIGHKM WHBECTHIIMOHHOM TMPUBIEKATEIbHOCTH aAKIMOHEPHBIX OOIIECTB IO
MaTepuaiaM CTaHIapTHOW HH(pOpMAIH SMUTEHTOB.

4. HHBeCTUIIMOHHBII Mpolecc U paKkTOphl, ONPEeIIAIONINe Pa3BUTHE HHBECTULIMOHHOTO MIPOIecca.

5. ®uHaHCOBBIC UHCTUTYTHL. KOJINIEKTUBHBIC U WHANBUAYAIbHBIE HHBECTOPHI. THUITHI HHBECTOPOB.

6. DOKoHOMMYECKas CYIIHOCTb, 3HAYCHHE U LI NHBECTUPOBAHUS.

7. TloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIEpKaHue, Kiraccudukarnms, Gpa3sl pa3BUTHSL.

8. TumoBble METOAMKM M HOPMATHBHO-TIPaBOBble 0asbl JJIs pacueTa 3KOHOMHYECKHX U COLIMAJIbHO-
YKOHOMUYECKHUX MMOKA3aTeJIeH, XapaKTePU3YIOIINX ACSITeIbHOCTD XO3SHCTBYIONMUX CYOBEKTOB.

9. CoOop, ananu3 U oOpabOTKa JTaHHBIX, HEOOXOIUMBIX JUIsI pelieHuss Mpo(ecCHOHATBHBIX 3a/1a4d MPH
WHBECTUIIIOHHOM MPOCKTHPOBAHUH.

10. Kpurepuu 1 MeTObl OLIEHKH UHBECTUIIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMEPUYECKOU cdepe u
OrokeTHOM chepe.

11. MHBecTULIMOHHBIE KayecTBa LIEHHBIX OyMar.

12. OueHka pUCKOBAaHHBIX IICHHBIX OyMar.

13. ®opMbl peTUHTOBOM OLICHKH.

14. TloHsTHE MHBECTHIMOHHOTO MOpTdens. Turer moptdens.

15. IMpunanuner popMupoBanus GUHAHCOBOTO MOPTQhEs.

16. Dransl popmupoBanus nopTdes.

17. Xapakrtepuctuka pUHaHCOBBIX HHBECTHIMI B Poccuu.

18. OcobeHHOCTH KBATH(PUKAITMOHHOHN MOATOTOBKH HHBECTUIIMOHHBIX AaHAJTUTHKOB.

19. «beta» — k03hHHUIMEHTHI aKIHI POCCUHCKUX SMUTEHTOB.

20. Pa3MmereHre HHBECTUITMOHHBIX PECYPCOB.

21. Vcnionb3oBaHUE MPOU3BOIHBIX IIEHHBIX OyMar AJisi IPUHSTUS PEIICHUS O Pa3MEIIeHUN PECYPCOB.

22. Pa3Butue Teopun MapKoBHIla B COBPEMCHHBIX SKOHOMHUYECKUX TCOPHSIX.

23. duHaHCOBBIC CTPATETHH, UCTIOIB3YEMbIE POCCUICKUMU YIPABISIFOIIMMHA KOMITAHUSMHU.

24. OOmias XapakTepHUCTUKA WHBECTUIIMOHHOHN IMPHUBJICKATEIBHOCTH POCCHUCKUX AMHUTCHTOB IEHHBIX
Oymar.

25. 3akoHojaTeNbHas 0a3a WHBECTHUIIMOHHOW JEATSIBHOCTH, OCYIIECTBISEMON B BHUJC KalUTAIbHBIX
BIIOKEHUH.

26. MeTobl OIICHKH YyBCTBUTEIHLHOCTH HHBECTUIIMOHHBIX TIPOEKTOB ¢ H3MEHEHHSIM IIeH Ha Pa3JIMYHbIC
COCTaBIISIIONINE (3aTPaThl, BBITOJIbI, HAJIOTH).

27. OueHka pHUCKa peaau3alii WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBAaHUHM  Pa3padOTKU
MECCUMHUCTUYECKUX, ONTUMUCTUYECKUX U ONTUMAIBHBIX CIICHAPUEB PA3BUTHS HHBECTUIIMOHHOTO TOJIS.
28. KadecTBeHHBIC METO/IbI OIICHKH WHBECTUITMOHHBIX PUCKOB.

29. KonudecTBeHHbIE MOJIENIN OIIEHKH HHBECTUIIMOHHBIX PHUCKOB.

30. Pa3Butne aknmonupoBanus B Poccun.

31. Metoapl OIEHKHM CTOMMOCTH HEIBHKUMOCTHU: 3aTPATHBIA, JOXOIHBIM M METOJl CPaBHUTEIBHOTO
aHaJIM3a MPOJIaXK.

32. Oco0eHHOCTH OIIEHKH CTOMMOCTH On3Heca.

33. dakTophl, ONpEHeSAIONINe XAPAKTEPHUCTUKH  BBITYCKAGMBIX IICHHBIX Oymar. MeToauKu
TUBUJICHIHOMN MOTUTUKH.

34. PackpsiTre HHGOPMAITUU O CTOUMOCTH akiuid. OTieHKa Pa3BOIHECHUS PHUOBLTH TI0 aKIIHSIM.

35. Hcnonp3oBanue TMoOKa3aTenss «pa3BOJAHCHHAs» MPUObUIH JUIS  OICHKH  HWHBECTULIMOHHOMN
MIPHUBJICKATSILHOCTH TIPEIITPHSITHH.

36. MetoauKa OlIEHKH JTU3WHTOBBIX TIaTekKEH.

37. PelTHHrOBBIC OIICHKY JIM3HHTOBBIX KOMITaHUH Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHbIE (PaKTOPHI, YUUTHIBAEMbIE TPU IKCIIEPTU3E HHBECTUIIMOHHBIX MMPOCKTOB.

40. Pa3BuTHE UITOTEUHBIX OTHOIIICHUH B Poccuu.
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41. MupoBasi IpaKTHKa Pa3BUTHUS UIIOTEKH.

42. OOmas xapakTepUCTHKAa HHBECTUIIMOHHON CUTYyaIlMu B COBpeMeHHOM Poccun.
43. OcHoBHbIE (aKTOPHI, BO3ICHCTBYIOMINE HA 00HEM MHBECTULIUH.

44. OcHoBHbIC HaMpaBJICHUS U UCTOYHUKH (PMHAHCUPOBAHUS WHBECTHUIIUI.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTAllMU 1O AUCUUILJIMHE

Bonpocebl k 3xk3aMeny:

1. MHBecTHIIMM KaK SKOHOMHYECKAsl KaTeropus M MX pOJb B PAa3BHUTUU MUKPO- U MaKPOIKOHOMHKH,
KJaccu(puKalus MHBECTULIMH.

WHBECTUIIMOHHBIN TPOILIECC U MEXaHU3M MHBECTUIIMOHHOTO PhIHKA.

HopmatuBHO-IIpaBoBO€ pEryIMpOBaHNE UHBECTULIMOHHOMN 1€ATEIIEHOCTH.

CymHocTh 1 Ki1accu(uKanys UCTOYHUKOB (PMHAHCUPOBAHUS KAITUTABHBIX BIOYKCHHMA.

Peannzanus MHBECTUIIMOHHOM CTPATErHH.

VHBECTUIIMOHHBIN TPOEKT: MPOSKTUPOBAHHUE U BHIOOD.

AHaJn3 HHBECTULIMOHHBIX MPOLIECCOB.

AHaM3 WHBECTUIIMOHHBIX PEIICHWH B  TPOLECCax HApamleHHss W JTUCKOHTUPOBAHMAL
duHaHCUPOBAaHUE MHBECTULIMIOHHOTI'O IPOEKTA.

9. Awnanus 3¢pPeKTUBHOCTH WHBECTULIMI: OCHOBHBIC IOHSATHS W IPUHIIHIIBL.

10. Kpurepuu u MeTo/1bl OLICHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — IUI1aH | €ro poJib B QMHAHCOBOM 0OOCHOBAaHUH MHBECTHIIMOHHOTO ITPOEKTA.

12. Cpok okymaeMOCTH MHBECTHLIMHA. byxranrepckas peHTaOenbHOCTh MHBecTULMI. YuncTas Tekyas
CTOUMOCTb. BHYTpeHHsIs1 HOpMa IPUObUIY UHBECTULIUH.

13. Pucku B aHanu3e MHBECTULMOHHBIX TPOEKTOB

14. VHBECTUIIMOHHBIC PUCKHU: CYIIHOCTD U KJIACCHU(PHUKAIIHH.

15. Onpenenenue KPUTEPUEB U CIIOCOOOB aHATIN3A PUCKOB.

16. Crioco6b1 MUHUMH3AIMHA HHBECTUITHOHHBIX PHUCKOB.

17. TlonsaTe MHBECTULMOHHOrO mnoprdend. Tumsl nmopTdens, NPUHLUNIBI U 3Tarbl (GOPMHUPOBAHUS.
Joxoxa u puck no noptdento.

18. Mogenu dhopmupoBanus noprdens nHBecTUIMH. OnTUManbHbIN nopTdens. CTpaTerus yrnpaBieHUs
noptgesnem.

19. MHHOBAIMOHHBIA aHAIN3

20. OcHOBHBIE METO/IBI (PHHAHCUPOBAHNUS WHBECTUIIMOHHBIX MPOEKTOB

21. VIHBeCTULIMOHHBIN MPOEKT: MOHIATHE U COJIEpKaHHE

22. ]leHeXHbBIE TIOTOKW WHBECTHIIMOHHBIX TIPOSKTOB: CYIITHOCTh M CIIOCOOBI pacueTa

23. BpemeHHas IEGHHOCTb JCHEXXHBIX BIOKEHUI NPH aHAJIN3€E JOJTOCPOYHBIX MHBECTUIMH

24. Pa3BuTHE METOIMYECKUX MOJX0JI0B K OIIEHKE YPPEKTUBHOCTH PEaTbHBIX HHBECTULINI

25. COop, aHanu3 ¥ 00pabOTKa JAAHHBIX, HEOOXOIUMBIX Ul PEHIeHUsl NMPo(ecCHOHANBHBIX 3a/1ad IpU
WHBECTUIIMOHHOM IIPOSKTHPOBAHUH.

26. OcobenHoctu ompeneneHust 3(P(GEeKTUBHOCTH MPOEKTa C MO3UIHUHM OTAENbHBIX CYOBEKTOB
WHBECTUIIMOHHON JAEATEITbHOCTH

27. AHanu3 anbTepHATUBHBIX TPOEKTOB

28. AHaim3a MHBECTHUIIMOHHBIX IMPOEKTOB B YCIOBUSIX HHMISAIINN

29. OreHka NPOEKTOB, OCYILECTBIIIEMBIX Ha AEHCTBYIOLIEM MPEAIPUSTHH

30. CymHOCTh U S5KOHOMHYECKast TPUPO/Ia MHBECTHIIMOHHOTO PHCKA

31. AHanuTudeckue MOAXO0/Ibl U MPOLEAYpPhI OLIEHKH TPOEKTHOIO PUCKA

32. OcobeHHOCTH OIIeHKH Y((EKTUBHOCTH MPOEKTA B YCIOBHSIX PHUCKA

33. CrnocoObl CHUKEHHSI MHBECTULIMOHHOTO PHCKa

34. Anaim3 w omeHka 3()(QEKTUBHOCTH WHBECTHUIIMOHHOW JIEATSIBHOCTH HA pPBIHKE aKIWA |
POM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

35. TlonsiTre M TUTIBI MHBECTUITMOHHBIX TTopTdenei. Llemm u 3amayun nx GpopmupoBaHwmst

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTUIHHA

37. Crparterus ynpasieHus noprdenaem (pUHaAHCOBBIX MHBECTHIIUN

38. Metoanku GpopmMupoBaHus MOPTHENS peaTbHBIX HHBECTUIIH

NG~ wWN
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39. CoBpeMeHHOE COCTOSIHHE WHBECTUIIMOHHOM JIeaTenbHOCTH B Poccun

40. banku B MTHBECTUIIMOHHOM TpOIIECCe

41. NHBeCTULIMOHHBIN KINMAT

42. OO6mue ¥ OTINYUTENbHbIE 0COOEHHOCTH MHBECTUIIMOHHOIO aHallM3a OT MHHOBAI[MOHHOTO aHalln3a
43. HazoBuTe CTaHJapTHBIE METOJbI aHAIM3a, WCIOJB3YEMBICIUISI XapaKTEPUCTHKU (PUHAHCOBOTO
COCTOSTHUS IPEIPUATHS - YIACTHUKA MHBECTULIMOHHOTO MTPOEKTA.

44. Monenb ouneHKH noxoaHocTH (puHaHCOBBIX akTUBOB — CAMP, nuHUS phIHKA KanmuTala W JIMHUS
pBIHKA LIEHHBIX OyMar.

45. Konuenmus 6era — ko3 dunmenrta, 6eta — kodpUIMEeHT mopThens U XapaKTepUCTUIECKas JTUHUS
aKTHBA.

46. TunoBble METOJAMKH MU HOPMATUBHO-TIPABOBBIC 0a3bl JUIsl pacdeTa SKOHOMHYECKHX M COIHAIIbHO-
SKOHOMMYECKHUX MOKa3aTeseil, XapaKTepu3yIoNX AesITeIbHOCTh X03SHCTBYIOIUX CYOBEKTOB.

47. Ananus ynpaBlieHUs JTU3UHTOBBIMH ONIEPALUSAMHU.

Pa3nen 6.0ueHouYHbIE CPEACTBA MPOMEKYTOYHON ATTECTAIUM (C KIAIOYAMM)

1. Ilpouumatime mexcm u 3anuwiume npagunvhsiii omeem. Omeem ciedyem 3anucams ¢ MAaleHbKoul
byxewvl. Kak onpezensercs npruoOpeTeHre OMpeIe]IeHHOT0 YKcia IIEHHBIX OyMar pa3Iu4HbIX SMUTEHTOB
IpaBuibHbI 0TBET: JUBepCcHUPUKALUSA HHBECTUIIMOHHOTO MOPTdeJis

2. Ilpouumatime mexcm u 3anuwume npasuivhsili omeem. Omeem ciedyem 3anucamov ¢ MAleHbKOU
oyxevl. 110 00BEKTY BIOKEHUS KallUTala pa3jinyaroT ABa BU1a HHBECTHUIHI:

I[IpaBuibHBIH OTBeT: peajbHble W (PUMHAHCOBBIe (MM (PUHAHCOBBIE U PpeasibHbIE) (omeem
cmydeHma Moorcem  Ovbimob npeacmaeﬂeH 6 uHmepnpemayuu, OKEUBATICHMHOU npusedeHHomy
NPAGUILHOMY 0meemy)

3. Vkaocume npasunvmnyio nocieoosamenvrocms 3TanoB oneHKN 3(HPEKTUBHOCTH HHBECTUIIMOHHOTO
MPOEKTA!

1) Tekymias oneHka

2) nocnenpoeKTHas OlleHKa

3) mpeAnpoeKkTHas OLEHKa

IIpaBuabHbIi oTBeT: 3-1-2

4. Vkaowcume npasunornoe coomeemcmeue TEPMUHA U €TO ONPEIEICHUS:

1. OmureHT

2. UuBectop

3. bpokep

BapuaHTsl OTBETOB:

a) rpaXJaHUH WIK I0PUINYECKOe JIMII0, TprodpeTatolee eHHbIe OyMaru OT CBOET0 UMEHHU U 3a CBOM
CYeT.

0) I0pUINYECKOE JIUIIO, BBIMOIHAIONIEE TOCPEIHNYECKHE QYHKIINN MEXAY MPOJIaBLOM U MOKYIaTeleM
LEHHBIX Oymar

B) 9KOHOMHUYECKHE CYOBEKThI, BBIITYCKAIOIIUE IIEHHbIE OyMaru, KOTOpble 00paIlaloTCsl Ha PHIHKE
IIpaBuiabHblii oTBeT: 1)-0; 2)-B; 3)-a

5. Ilpouumaiime mexcm u 3anuwiume npasuivHull omeem. Omeem ciedyem 3anucamo ¢ MAajleHbKOU
Oyxebt. 110 11e1 HTHBECTUPOBAHUS BBIICISIOT HHBECTUIINN

[IpaBuabHBIH 0TBeT: NpsiMble U NOpPTdenbHble (MK NOpTdeabHbIe U NPSIMbIe) (0Omeem cmyoeHma
Modcem Oblmb npeoCmaegier 8 UHMeEPRPemayu, IKUBANIEHMHOU NPUBEOEHHOMY NPABGUILHOMY OMeemy)
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Pa3nea 7. Ilepeyens yueOHOI JTUTEPaTYyPhl, HEOOXOAMMOM AJIS0CBOCHUS TUCHUILINHBI

7.1. OcHoBHAs JuTEpaTypa
1. bnay C.JI. uBecTuIIMOHHBINA aHanu3 : ydeOHoe mocobue s OakamaBpoB / bmay CJI.. —
Mocksa : [Jlamko u K, 2020. — 256 ¢. — ISBN 978-5-394-03469-5. — TekcT : 3ieKTpOHHBIN //

[Hudposoit oOpazoBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html

2. WaBectunuu: yueonuk / U. I1. HukomaeBa. — 2-e u3a. — Mocksa : JlamkoB u K, 2020. —
254 c. — ISBN 978-5-394-03487-9. — Texkct : snextpoHHbli // LludpoBoit o0pa3oBaTenbHBIN

pecypclPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html

3. UnBectnnmu u naHOBamy : yuebnuk / B. H. llep6akos, JI. I1. Jamkos, K. B. bannuu [u ap.]
; mon penakiueit B. H. [llep6akoBa. — 3-¢ u31. — Mocksa : JlamkoB u K, 2020. — 658 c. — ISBN 978-
5-394-03904-1. — Texkcr : anexrponHsiii // Hudposoii odbpazoBarenbubiii pecypclPR SMART: [caiir].
— URL: https://www.iprbookshop.ru/111030.html

4. lumutakoBa, E. M. MuBecTumonHsiid ananu3 : ydebnoe mocoouwe / E. M. IlurutakoBa. —
Yensbunck, Mocksa : FOxHo-Ypanbckuii TexHonornuecku yuusepcuret, Aii [lu Ap Meaua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anexkrponnsiii // L{udposoii oOpazoBarensHbiii pecypclPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/94202.html

5. lllankuH, A. C. DxoHommueckne W ¢uHaHCOBBIE pucku. OIeHKa, ynpaBlieHUE, MOPTQeENb
naBectunmii / A. C. llankun, B. A. [llankun. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : snexrtponnbiii // Lludposoii obOpasoBarenbhbiii pecypclPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/110972.html

7.2 JlonoiHUTEIbHAS JIUTEPATypa

6. .UBantok B.A. MuBectunu. Konuuectsennsle Mojienu : yuebHoe nmocobue / MBaniok B.A.. —
Mocksa : IIpomereii, 2019. — 124 c¢. — ISBN 978-5-907166-16-5. — Tekcr : »neKTpoHHBIN //
[udposoit 00pa3oBaTeNbHBIH pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/94424.html

7. VIHHOBaIlMOHHO-UHBECTUIIMOHHBIN aHanu3 : yueOHoe mocobue / FO.K. Anbrynos [u ap.].. —
Hanpunk : Kabapauao-bankapckuii rocynapcTBeHHbIi yauBepcuteT uM. X.M. bepOekosa, 2019. — 118
€. — Texkcr : snekrponnsiit // LHudposoii o6pazoBatensHblil pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. 0. Muoctpannsle muHBecTHuMu B Poccum : yuebHoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckoll rocynapcTBeHHbIN yHUBepcuter, 2020. — 135 ¢. — Tekcr :
anekTpouHslt //  IludpoBoit obpazoBatensHbi pecypc IPR - SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. Opuk Haitman Ilyte k ¢uHaHCOBOI cBOOOAE: MpOodhecCHOHANBHBIA MOAXOA K TPEHIUHTY U
uHBecTuiusaM / Dpuk Haiiman. — Mocksa : Ansrimaa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkcer : snextponHbiil / Lupposoit oOpasosarenbublii pecypc IPR SMART : [caiiT]. —
URL.: https://www.iprbookshop.ru/86777.html

7.3. Ilepeyenn pecypcoB HH(OPMAIMOHHO-TEJTEKOMMYHUKAIIMOHHOM ceTu «AHTepHET»

10. http://www.consultant.ru/— KoncynpraTaT [Tmtoc
11. http://www.garant.ru/— T"apauT
12. [TporpamMHoOe oOecrieueHue Uit OpraHUu3ai KOH(pEepeHIIH

34


https://www.iprbookshop.ru/111030.html
http://www.consultant.ru/
http://www.garant.ru/

Paznen 8. MatepnajibHO-TeXxHHYecKasi 6a3a M1 MHGOPMALMOHHBIE TEXHOJIOTHH

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUILINHE:

MarepuanbHO-TeXHHUYECKOE oOecrieueHre TUCHMITINHBI « IHBeCTHIMOHHBINH aHAIN3» BKIIOYAET
B ce0s1 yueOHbIC ayAUTOPUH Ul IPOBENCHUS 3aHATUH, TPYIIOBBIX U MHIUBUIYAJIbHBIX KOHCYJIbTAIUH,
TEKYLLEro KOHTPOJI ¥ MPOMEXKYTOYHOH aTTecTalluy, CaMOCTOATEIbHOM paboThl 00yUYarOIIUXCSl.

VY4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CICIHATU3UPOBAHHON MEOENIbl0 M TEXHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHuss s CcaMOCTOATENBHOM pPabOThl OOyYaroIUXcs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTu VIHTepHeT.

JlucuumrHa MOKET Pealn30BbIBATHCS € MPUMEHEHUEM JUCTAHLMOHHBIX TEXHOJOTHI 00ydeHus.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM AMCTAHIIMOHHBIX TEXHOJOTHHA OO0y4YeHHUs
yCTaHaBJIMBAETCsl JIONOJIHEHUEM K pabouedl mporpaMme. B uyactu He mpoTuBOpevameil crenuduxe,
U3JI0’KEHHOM B JOMOJHEHUH K MPOrpaMMe, PUMEHSETCS HAcTosIast pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 06a3a, HeoOXoAUMas I OCYILECTBIEHUST 00pa30BaTEILHOTO MpoLecca
10 JMCUMIUINHE C TPUMEHEHUEM JIMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAET B CEOsI:

KomnbroTepHass TeXHUKa, pacloyiokeHHass B yuyeOHoM koprmyce Mucrutyra (yn.Kaumnnes, 63,
kabuHeT LleHTpa MUCTaHIIMOHHOTO O0YJICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IMYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEpPhl, HOYTOYKHM, IUIAHLIETHI M HHOE), a TaKxke
CpEJICTBA CBS3U IIPENoaBaTeiell U CTYACHTOB.

HNHdopmannoHHbIe TEXHOJIOIMH, HEOOXOMMBbIE JJIsi OCYIIECTBICHUS 00pa30BaTeIbHOIO Mpolecca
10 JMCUHUIUIMHE C TPUMEHEHUEM TMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAIOT B CeOsi:

- cucremaauctanimonsoroodyuenus (CJIO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- QJIEKTPOHHAsI 1104Ta;

- CUCTE€Ma KOMITBIOTEPHOTO TECTHPOBAHUS;

- [Tudposoii oOpazoBatensHblil pecypclPR SMART,;

- CUCTEeMa HHTEPHET-CBSI3U skype;

- Tesie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune Al OpraHu3aliy KOH()epeHITUH.

OOyueHue o0O0ydJarOUIMXCS WMHBAIMJIOB U OO0YyYaroIUXCS C OTPaHMYEHHBIMH BO3MOXKHOCTSIMU
3JI0POBBSI  OCYIIECTBISIETCS TOCPEACTBOM TIPUMEHEHHUS CHEIHMaJbHBIX TEXHUYECKHX CpPEACTB B
3aBHCUMOCTH OT BHJIa HO30JIOTHH.

[lpy mnpoBeneHMHM YYEOHBIX 3aHATHH 1O JUCIUIUIMHE WCIONB3YIOTCS MYJIbTHMEIUITHBIC
KOMIIJIEKCBI, 2JIEKTPOHHBIE YUeOHUKU U ydeOHbIe TOCOOUS, alalTUPOBAHHBIE K OIPAaHUYEHUSM 37J0POBbs
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUU OOOPYAOBaHBl MYJIbTUMEIUHHBIMM KadeapaMu, MOAKIIOYEHHBIMH K
3BYKOBBIM KOJIOHKaM, IMO3BOJISIOUIMMH YCUIIUTh 3BYK JJIsl KATETOpUHU CIabOCIHbIIIalX 00yJyaronmxcs, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMU KOTOpBIE YBEIMUMBAIOT U300pakeHUE B HECKOJIBKO Pa3 M MO3BOJISIOT
BOCIPUHUMATh y4eOHYI0 HH(OPMaIIMIO0 00yJaloUMCs ¢ HApYILIEHUSIMU 3pEHHUSI.

[Tpu 0OyueHun ULl ¢ HAPYIIEHUSIMU CITyXa MCIIOJIb3YeTCs YCHIUTENb CIyXa JJIs CIa00CbIIaIInX
mopaeit CyberEar momens HAP-40, nomoraromuii oOydaeMbIM Jy4lle BOCHpPUHHUMATh Y4YeOHYIO
UH(OPMAILIHIO.

OOyuJatonyiecss C OTPAaHMYCHHBIMH BO3MOXKHOCTSIMH  3JOPOBBSI, OOECIIEYCHBI IE€YaTHBIMH H
JJIEKTPOHHBIMU 00pa30BaTENIbHBIMU pecypcamu (IIporpaMMbl, y4eOHUKH, yu4eOHbIe TOCOOHS, MaTepUabl
JUISL CaMOCTOSITEIbHON paldoThl U T.1.) B opmax, aJanTUPOBAHHBIX K OIPAaHUYEHMSIM HMX 3JI0POBBS U
BOCIIPUATHS UHPOPMALIUU:

JJIS1 JINL ¢ HAPYLIEHUSIMH 3PeHHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJISL JINI ¢ HAPYLIEHUSIMH CJIyXa:
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- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO JJOKYMEHTA;

AJIS1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHou dopme;

- B (hOpMe 3IEKTPOHHOTO JOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUIs  ycHemHoro YCBOEHHUS JIEKIIMOHHOTO MaTepuana OOYyYalolIuiics JOJDKeH MPOCMOTPETh
y4eOHYI0 JIUTepaTypy MO TeMe JIEKIMHM C TeM, 4TOObl UMETh XOTs Obl MpejiCTaBlIeHUE O MpolieMax,
KOTOpbIe OyayT pa3duparbes B JieKuud. OH JOJDKEH TAaK)KE MBICJICHHO MPHUIIOMHUTH TO, YTO YK€ 3HAET,
KOrZa-TO 4uTaJ, M3y4daJl IO JPYI'MM IpeaMeTaM IPHMEHUTENbHO K JAaHHOM Teme. l7naBHOe B
IpOJIeTIaHHON paboTe K JeKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOs HA XapakTep MH(OpMaIuy,
KOTOPYIO OH IOJIyYUT B JIEKIMM IO COOTBETCTBYIOLIEH Teme. MHorna juist 3Toro ObIBaeT AOCTATOYHO
03HAKOMUTBCS C TUIIOBOW pabovell mporpaMMoi Wik y4eOHBIM PYKOBOJCTBOM.

[TpobnemHast JieKLMs HE TOJBKO PACKpPbIBAET IIYHKTBI, IPOOJIEMbI, TEMBbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 0Oydaromlero MBICIUTh YIKOHOMHYECKH TPAaMOTHO, UCKaTh HOBBIC MyTH U
CpencTBa pemieHus HauOosiee CIOXKHBIX mpoosem. OnHa oOnmagaeT Oouybmiol HMH(POPMAIMOHHOM
€MKOCTBIO, M 32 KOPOTKOE BpeMs IPErojaBaTellb yCIEBACT M3JIOKUTh TaK MHOTO MPOOJeM, MBICICH,
UJeH, YTO HAZ0 HE MOTEPAThCA B 3TOH mHpopManuu. OO0ydJaromuicst JOKEH MMOMHHUTh, YTO HUKAKOU
y4eOHUK, HUKaKas MOHOTpadusi WM CTaThsi HAa MOTYT 3aMEHUTH yueOHYIO JIeKIHio. B cBoro ouepenp,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJIbHOM, MHTEIUIEKTyalbHOH paboThl, Tpelyromeil
HaNpsOKCHUs, BHUMAHUS, BOJIM, 3aTpaT HEPBHOU M (hu3nyeckoil sHepruu. Bech mpoOieMHbIN MaTepua,
cooOlaeMplii mpernojaBaTeneM, AOJKEH He MPOCTO MpociaymuBaTbes. OH JODKEH ObITh aKTUBHO
BOCIIPHHSAT, T.€. YCJBIIIAH, OCMBICICH, MOHAT, 3a(UKCHpoBaH Ha Oymare W 3aKperjieH B ITaMSTH.
[Tpuctynass Kk cCiylmaHuiO HOBOIO MaTepuasa, IIO0JE3HO MBICIIEHHO YCTaHOBUTb €r0 CBSI3b C paHee
W3YYEHHBIM, YSCHUTh, HA YTO ONHUpaeTcs nu3jaoxxkeHHas Tema. Ciies 3a TEXHUKOW YTEHUs JIEKUUHU (aKLIEHT
Ha CYIIIECTBEHHOM IOBBIIIEHUH TOHA, U3MEHEHUS pUTMa, f1ay3a | T.I1.), 00y4Jaroluiics JODKEH BCe] 3a
IpernoaaBaTesieM YMETh BBIJENSITh OCHOBHBIE KaTErOpUH, 3aKOHBl U MX COJEpKaHUE, MpoOJIeMbl U HX
BO3MOXHBIE pEIleHUs], JO0Ka3aTelabcTBa M BbIBOJBL. OcyliecTBisid Takyl palotry, oOyuarouiuiics
3HAUUTENbHO obJsieryaer cede riy0oKoe MOHMMaHUe MaTepHala, ero KOHCIEKTUPOBAHUE U JlabHeHIee
U3YYCHHUE.

3anuch JEKUUU SBISIETCS BaYKHEHIIUM 3JIEMEHTOM paboThl oOydaromierocs Ha jJekuuu. KoHcnekr
HO3BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATH U JIYUIlle COXPAHUTh MOJyYECHHYI0 HHPOPMALIUIO C TEM,
9TOOBI B Oy IylIIeM OH CMOT BOCCTAHOBHUTH B MAMSTH OCHOBHBIE CO/ICPIKATEIIbHBIC MOMEHTHI JICKITUH.

Tunuynas ommoOka oOyyaromuxcst — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucH
CIIOBO B CJIOBO HE OCTAaeTcs BPEMEHHM Ha OOJyMbIBaHME, aHAIM3 W cHUHTEe3 MH(opmanuu. MckyccTBo
KOHCIIEKTUPOBAHMsI CBOJUTCS K HAaBbIKAM CBEPTHIBAHUS MH(OPMALIUH, T.€. 3aIHCH €€ CBOMMHU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOPA, ONPEAEICHHBIMU M MPOCTO HEOOXOAMMBIMU COKpAIIEHUSIMH U
UHBIMHU IIPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb Pa3BEpHYTh HH(OpPMAIHIO O€3 CYIIECTBEHHON MOTEPH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHUs U BBIBOJBI, OOydaromieics
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0parThCesl.

IIpn BeeHMM KOHCIIEKTA JIEKLIUHA €CTh MaTepual, KOTOPBIM 3allMChIBACTCS JOCIOBHO, HallpuMep,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, ONPEAEICHHS OCHOBHBIX KPUMHHOJIOTMYECKMX KaTeropuit u
3aKkOHOB. [Ipu 3TOM OOydaronuiicss JOMKEH A ce0si B KOHCIIEKTE BBIACIUTH TJIaBHYIO MBICIh, UICIO B
OIIPEEIIEHUU TOIO WJIM MHOTO MOHATHS, €r0 CYIIHOCTb, HE CTApasCh Cpa3y IOHATH €ro B ACTAIAX. JDTO
MO3BOJIUT H3HAYAJIBHO YCBOWUTh SKOHOMMYECKHE IMOHSTHS, ONUPasCh Ha TJIaBHYIO HJICI0, YSICHUTh
CYIIHOCTb.

B koHcnekTe siekiuii 00s3aTeabHO 3aMCHIBAIOTCS: Ha3BaHHUE TEMBbI JIEKI[UH, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHyeMas JJuTeparypa. TeKCT JeKIUH JOJHKEH ObITh pa3/ielieH B COOTBETCTBHH C IJIAHOM.

C OokoOHYaHMEM JIeKIIMU paboTa HaJ KOHCIIEKTOM MOXKET CUUTAThCs 3aBeprieHHoW. HyxHo emre
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, IPOBEPUTH, BCE JIM MOHATHO, YTOYHHUTH YTO-TO HA KOHCYJIbTALUH,
HNPEINPUHITh UHbIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBITh MCIOJb30BaH B MPOIECCE MOJITOTOBKU K
cEMHMHapaM, JK3aMEHY, A JaJbHEWINEro W3ydyeHus TeMbl, Ha IpakTtuke. KoHcmekr nexkuumi —
HE3aMEHUMBIH yueOHBINH JOKYMEHT, HEOOXOAUMBIH JIJI1 CAMOCTOSTEIbHOU PabOTHI.

TemarnueckuM IJJAaHOM M3Y4YEHMs] JAMCLUILIMHBI IPENYCMOTPEHBl IPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIITOJIAraeT ABa 3Tana paboThl 00yJaroIIXCs.

[TepBbIii 3Tanm — ycBoeHue TeopeTHueckoro marepuana. Ha nepBom stamne oOyuaromuiics J0KeH
oTpaboTaTh M YCBOMTH Y4YeOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIOJNb3YyS METOAUYECKHE
PEKOMEHIALIUHU 10 MOATOTOBKE K CEMUHAPY.
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Bropoii 3tan npeanosaraeT BBIIOJIHEHHE NPAKTHYECKOTo 3anaHus. KOHKpETHO Takoe 3aJaHue
naetcst o0yJaronieMmycsl MmpernojaBaTesieM B KOHIE 3aHSTHS, MPEeAUIECTBYIONIEr0 MPaKTHYeCKOMY. DTO
MOYET OBITh MOATOTOBKA KOHCIEKTA, TUIaH pabOTHI MO TOM MM MHOW CUTYallUH, TJIaH Oece/Ibl U T.11.

3amaHusi TOJMKHBI OBITH BBIOJIHEHBI MUChbMEHHO. Kpome TOro, mo TeopeTHHYeCKHMM BOMpOCaM
00y4aroImuics T0JKEH NOArOTOBUTH paboune MIaHbl CBOMX OTBETOB Ha HHX.

JomanHee 3amanue 0O0ydyaroOUIUIiCs TOTOBUT CaMOCTOSTEIBHO, yIENsisi Ha MOJITOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUs OH MOXET II0Jb30BaThCSl TEXHUYECKUMU
CpelcTBaMU, yueOHOM IuTepaTypoi, KOHCIIEKTaMHU JIEKIUI U 1.p. Pekomenayercs yaiie oOpamarbes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HEOOXOAMMOM MOMOIIHY K IpenojaBaTessim Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLMOHHDIA aHANU3

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EkaTepvHa FeHHaAbeBHA

(©amunus, Umsa, Omuecmso cocmagumenst)

39



