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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

Hucuuninna «MHBeCTHIMH» BXOIUT B «JJIeKTHUBHbIE MUCHMILIMHBI (Moayau) B1.B.J3.04»
MOJIrOTOBKK O0ydJaromuxcs 1mo HampasicHuio «38.03.01 DxoHoMHKa», HANPABJIEHHOCTH (MPOduJb)
«DUHAHCHI M KPeIuT».

Llenbto TUCHMIUIMHEI sIBIIsieTCsl opMupoBanue kommereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-5 Cnoco0eH npoBOAUTH MAPKETHHI PHIHKA KPEeAUTHBIX MPOAYKTOB JJIfl OPUANYECKUX JIUI U
OLEeHUTH 3PPEeKTUBHOCTH KAHAJIOB NMPOJABHKEHHS, IPOAAK (PMHAHCOBBIX, HTHBECTULIMOHHBIX,
KPeIUTHBIX NPOYKTOB KOPNOPATHUBHBIM KJIMEHTaM

JeckpUnTOpbI NPOoecCHOHATIBLHBIX KOMIIETEeHIIUI:
I1K-5.1 CriocobGen onpenenuTs (GOpMbI U METOABI B3aUMOJICHCTBHUS C MHBECTOPAMH, OPTaHU3AIIUSMH,
CpEICTBAMU MacCOBOIM HH(POPMAITUH C I[ETbI0 YCTAHOBIICHUS JOJITOCPOYHBIX OTHOIICHHUN C KJIMCHTaMHU
[TK-5.2 Crioco6eH npoBOIUTh MAPKETUHT PhIHKA (PMHAHCOBBIX, MHBECTHUIIMOHHBIX, KPETUTHBIX
MPOJIYKTOB ISl FOPUAMYECKUX JIULL

B pesynmbraTe OCBOCHHS TUCIUIUIMHBI Y CTYACHTOB JIOJDKHBI OBITH C(HOPMHUPOBAHBI HHIUKATOPHI
KOMIIETCHIINN:

O0600mennast Kox u naumenoBanne | Koa m HauMeHOBaHHME HHIUKATOPA J0CTUKEHUSI
TpyAoBast pyHKums/ AECKpHUIITOpa kommnerenuuii (u3 I1C)
TPyAOBasi PyHKIMA KOMIIETCHIU

I1C 08.008 [1K-5.1 Cnocoben 3uanue:

«CneunaaucT mo onpeneanuTh GOpMbI U IHC 08.008 Cpoeuumaaucr mno ¢GuHAHCOBOMY
¢puHancoBomy METOBI KOHCYJILTHPOBAHUIO

KOHCYJIbTHPOBAHMIO» | B3AUMOJACHUCTBHUS C na-1 [IK-5.1 TexHonoruu MPOBEJICHUS
A/01.6 MOHHTOPHHI | ”HBECTOPAMH, COIIMOJIOTHYECKUX ¥ MAPKETUHTOBBIX UCCIICIOBAaHUIA
KOHBIOHKTYPBI PpBIHKA | OpraHU3alusIMH, A/01.6

OaHKOBCKUX  YCIYT, | CPEICTBAMHU MacCOBOil MIC-08.015 Cneuuaauct mo KOPHOPATUBHOMY
PBIHKA LIEHHBIX Oymar, | uHGOpMaIIUHU C TIeNbIO KPeANTOBAHUIO

WHOCTPAHHOW BaJIOTHI, | YCTAHOBJICHUSA NJa-3 TIK-5.1 Metoasl oueHku 3PGHEeKTUBHOCTH
TOBAapHO-CHIPHEBBIX JOJITOCPOYHBIX KaHasoB npojax A/06.6

PBIHKOB OTHOILEHHUH ¢ Ymenua:

A/02.6 [TonGop B | KITUEHTaAMH IHC 08.008 Cpneuumaaucr mno ¢GuHAHCOBOMY
UHTEpecax  KJIHMEHTa KOHCYJIbTHPOBAHMIO

ITOCTaBIIIMKOB NA-5 TIK-5.1 Paborath ¢ mOporpaMMHBIMU
(UHAHCOBBIX YCIYr U KOMIUIEKCAMH  TI0  YIPABJICHUIO  KIMEHTCKUMHU
KOHCYJIbTUPOBaHUE B3anMoOOTHoIeHusIMU A/02.6

KITMEHTA 1o I1C-08.015 Chnenmaauct mo KOPNOPATHBHOMY
OTPaHUYEHHOMY KPYTY KPeIUTOBAHMIO

(MHAHCOBBIX NJa-7 IIK-5.1 Hcnosnb30BaTh OCHOBHBIE BH/JIbI
IIPOJYKTOB KPUTEpPUEB JJs1 OLEHKH S(PPEKTUBHOCTH KaHAJIOB
I1C 08.015 npogax A/06.6

«CrnenuaamcT no Haeviku u (unu)onvim oessmenvHocmu.
KOPIOPAaTHUBHOMY IIC 08.008 Choenuanuct mno (GUHAHCOBOMY
KPeAUTOBAHUIO» KOHCYJIbTHPOBAHMIO

A/01.6 TTogroroska NA-9 TIK-5.1 OcymectBienne BeIOOpa (GopMm u
CZIETIOK KPEIUTOBaHMS METOJIOB ~ B3aMMOJEWCTBHA C  MHBECTOPaMH,
KOPHOPaTUBHBIX OpraHu3aIusIMH, CpeacTBaMH MaccoBOM
3a€MILUKOB unpopmanuu A/02.6

A/02.6 Otnenka I1C-08.015 Chnenmaauct N0 KOPNOPATHBHOMY
T1aTEKeCHOCOOHOCTH KPEeAUTOBAHMIO




u
KPEIUTOCTIOCOOHOCTH
MMOTEHI[UATILHOIO
KOPIIOPAaTUBHOTO
3aeMIIUKa

A/06.6 O1enka

3¢ (HEeKTHBHOCTH
KaHaJIOB
MIPOJIBUKCHUS,
MPOJIaXK KPEIUTHBIX
MIPOYKTOB
KOPIOPATUBHBIM
KJIIMECHTaM

N-11IIK-5.1 Coop nepBoHayanbHON HH(GOpMAIU
0 KaHaJIaX MPOJBMKEHUS MPOAYKTOB KPEIUTOBAHHUS
KOPIIOPaTUBHBIX 3aeMIINKOB A/06.6

[IK-5.2 Crocoben
MPOBOJUTH MAPKETUHT
pBIHKA (PUHAHCOBBIX,
HHBECTULIMOHHBIX,
KPEAUTHBIX MTPOYKTOB
TUTSL FOPUMYECKUX JIUI

3nanue:
IIC 08.008 Crnenuaaucr mno @uHAHCOBOMY
KOHCYJIbTHPOBAHUIO

Na-2  TIK-5.2  OcHOBbI  MHBECTUIIMOHHOTO
MEHEP)KMEHTAa ¥ HMHBECTHIIMOHHOTO MAapKETHUHTa
A/01.6

IIC-08.015 Crhenuajuct mo KOPNOPATHBHOMY
KPeIUTOBAHUIO

/-4 T1IK-5.2 CoBpemeHHbIE METOJbI MOJYy4YEHUS,
aHanu3a, oopaborku uHpopmaruu A/01.6, A/02.6,
A/06.6

Ymenus:
IIC 08.008 Crhnenumaaucr mno (UHAHCOBOMY
KOHCYJIbTUPOBAHHUIO

NJa-6 TIK-5.2 TIlpousBoauth wWHGOPMAIIMOHHO-
AQHAIUTUYCCKYI0 pabOTy MO PBIHKY (DHHAHCOBBIX
poaykToB u ycayr A/01.6

IC-08.015 Cneuuaauctr mo KOPHOPATUBHOMY
KPeIUTOBAHUIO

NA-8 IIK-5.2 AHanu3upoBaTh CTaTUCTUYECKHE
JTaHHBIE 0 KaHayax npojax A/06.6

Haeviku u (unu)onvim oesmenvrocmu.

IHC 08.008 Cpoeuumaaucr mno ¢GuHAHCOBOMY
KOHCYJIbTUPOBAHHUIO

NJ-10 TIK-5.2 Opranuzanys ¥ TOAJACPKUBAHUE
MOCTOSIHHBIX ~ KOHTAaKTOB  C  PEUTUHTOBBIMHU
areHTCTBaMH, aHAIUTUKAMH  WHBECTHI[MOHHBIX
OpraHu3alyii, KOHCAITUHTOBBIMH OPTraHU3alUSIMH,
ayTUTOPCKUMHU  OpPraHM3alMsIMH,  OIEHOYHBIMU
(bupMamMu, TOCY1apCTBEHHBIMHA U MYHHUITUTIATHHBIMH
OpraHamu yIpaBIICHUS, 00IIeCTBEHHBIMU
OpraHu3alHsIMH, CpeacTBaMH MaccoBOM
nHpopmanuy, WHGOPMAIMOHHBIMHU, PEKIaMHBIMU
arearctBamu A/01.6

I1C-08.015 Cneuuaaucr mo KOPHOPATUBHOMY
KPeIuTOBAHUIO

N/J-12 TIK-5.2 OnpeneneHre OCHOBHBIX IIEJIEBBIX
TPYII KIWEHTOB - KOPIOPATHUBHBIX 3aEMIIHKOB,
CTpaTeruy pa3BUTHs U OBEJIeHUs Ha priHKe A/06.6

1.2. MecTo nucuumiannsl B cTpykrype OITIOII BO
HanpasJjieHusi NoAroToBky «38.03.019koHOMHUKAa», HANPABJIEHHOCTH (MPOoGHIL) «PUHAHCHI H KPETUT»

IlpenmecTBy1omme AMCUMMIMHBI
(MM CUMILUTMHBI, H3YYaeMble MapajjieibHO)

Mocnenyromme TUCHUNINHBI

2

3

DOKOHOMHMKA MPEANPHUATHS (OPTaHN3aILINH)

DdurHaHCOBBIA MEHEIHKMEHT

duHaHCOBBIN aHAIN3

MNHBecTHIIMOHHBIN aHAIN3

B jwdE -

KomitexkcHBIH 3KOHOMHYECKHI aHaJIN3
XO3SIMCTBEHHOH eITEeILHOCTH




Ilocrnedosamenvrocms hopmuposanus KoMnemeHyull 8 YKA3AHHbIX OUCYUNIUHAX MOJcem Oblmb
UBMEHEeHA 8 3a8UCUMOCIU Om POopMbl U CPOKA 0OYUeHUA, a MaKdxHce NPenooasaHusi ¢ UCNOIb308AHUEM
OUCTNAHYUOHHBIX MEXHOA02UL 00)YeHUsL.

1.3. HopMaTuBHas1 JOKyMEHTALMS
Pabouas mporpamma y4eOHOM NUCIUTUTMHBI COCTaBJICHA HA OCHOBE:
- @enepabHOTO TOCYJApCTBEHHOTO 00pa30BaTENbHOIO CTAaHIAPTAa BBICIIETO OO0pa3oBaHUA IO
HarpaBjeHuto noArotoBku «38.03.01 IxoHomukay;
- VueOHOro miaHa HarpasicHus MOAr0TOBKU «38.03.01 DKoHOMHKA» HANMPABJEHHOCTH (MPOQUIIb)
«@unancol u kpeauT» 2025 roma Habopa;
- OO6pasmna paboueli mporpammbl yaeOHoM qucuurinHbl (mpuka3 Ne 27-O ot 01.02.2021 1.).



Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMKoCTb
AyIuTopHbBIE
3aHATHSA

Kon unaukaropa u
JeCKPUIITOpa
JOCTHIKEHUA

Ne Tema JUCIHILIMHBI Bcer

CPO

J

13 (J13, C3)

KOMIIEeTeHIM i

4

5

7

DKOHOMUYECKASI CYIIIHOCTh U BUBI
UHBECTULIUH.

16

12

WJI-1 TTK-5.1
WJI-2 TTK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

@UHAHCUPOBAHUE PEAIBHBIX
HHBECTHULIUN

16

12

WJI-1 [IK-5.1
WJ1-2 TIK-5.2
WJ1-3 [IK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIA3a HMHBECTHUIIMOHHBIX
MPOEKTOB

22

14

WJI-5 TIK-5.1
WJ1-6 TTIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

MHBEeCTULIMOHHBIE PUCKU: TIOHATHE,
BUIBI

16

12

WJ1-5 TTIK-5.1
WJ1-6 TTIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

[lopTtdenpHoe nHBECTUPOBaHKE

22

14

VJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TTK-5.2

MuBecTHIIMOHHAA NEITENLHOCTE U
MHBECTHIIMOHHAS MOJINTHKA B Poccun

16

12

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Bujx npome:kyTouHoii arrecrauun(3aver )

Hroro

108

16

16

76

OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

TpynoeMkocTh Koa nHaukaropa u
AyIuTOpHBIE JeCKpHUITOpa
Ne TeMa IUCUUTIIIMHBI Bceer 3aHSATHS JIOCTHKEHUSI
CPO N
o 1 113 (J13, KOMITeTeHI U
C3)
1 2 3 4 5 6 7
W-1IIK-5.1
DKOHOMHMYECKAS CYLIHOCTh U BUIbI WJ-2 1IK-5.2
1 WHBECTHIIHIA. 17 1 1 15 | UA-3 TIK-5.1
N-4 T1IK-5.2
DUHAHCHPOBAaHUE PEAIBHBIX Na-111K-5.1
WHBECTHITHIHA Wa-2 IK-5.2
2 17 1 1 15 | UJ-3 1IK-5.1
WI-4 T1IK-5.2




OCHOBBI aHAIIM3a UHBECTUITMOHHBIX nJ1-5 TIK-5.1
ITPOEKTOB Na-6 TIK-5.2
3 19 2 2 15 | UJ-7 IIK-5.1
Wa-8 IIK-5.2
NI-5IIK-5.1
MHBeCTUIIMOHHBIC PUCKH: TTIOHATHE MJ-6 IIK-5.2
4 — ’ 19 1 2 17 | UJ-7 IIK-5.1
Wa-8 IIK-5.2
Na-9 IIK-5.1
NIa-10 IIK-5.2
5 | [loprdenpHOEC HHBECTUPOBAHKE 19 2 2 15 VIJI-11 TTK-5.1
W-12 I1K-5.2
Na-9 IIK-5.1
6 MuBecTuIMOHHAA ASSITCIBHOCTD U 17 1 15 NIa-10 IIK-5.2
HWHBECTHUIIMOHHAS MOJINTHKA B Poccuu WJ-11 IIK-5.1
NIa-12 1IK-5.2
Bujx npome:kyTouHoii arrectanmn(3ayer)
Hroro 108 8 8 92

Ouno-3a04Hasi popMa 00yueHust (yCKOPEHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yYeHne)

Tema JAUCHHUITIJIMHBI

TpyaoemkocTb

Kon unaukaropa u

Bcer

AyaurtopHbie

3aHATHA

13 (J13, C3)

CPO

JAeCKpPUITOpa
JOCTHIKEHUS
KOMIleTeHI Ui

J
4

5

7

OKOHOMUYECKAsI CYIIHOCTh U BUABI
UHBECTUILIUH.

17

15

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

OUHAHCUPOBAHUE PEATBHBIX
MHBECTHIINH

17

15

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIN3a MHBECTUITHOHHBIX
MIPOEKTOB

19

15

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

WHBecTHIIIOHHBIE PUCKH: TTOHATHE,
BUJIBI

19

17

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

[oprdenpHOE MHBECTHPOBAHNE

19

15

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

I/IHBCCTI/II_[I/IOHHaH JACATCIIBHOCTD U
WHBCCTHUIIMOHHAsA IIOJIMTHKA B Poccun

17

15

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Buna npome:kyTouHoii arrectanun(3aver)

HToro

108

92




3aounas popma o6yueHust (MOJTHBIN CPOK, yCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

Tema IUCHUIIIIMHBI

TpyaoemkocTb

Bcer

AyaurtopHbie

3aAaHATHA

I3 (/13, C3)

CPO

Koa ungukaropa u
JeCKpUNTOpa
JOCTHKEHMSI
KOMITeTeHI[H I

NS

5

7

DKOHOMUYECKASI CYIIIHOCTh U BUIBI
HHBECTUILIUH.

16

15

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

®rHaHCUPOBaHUE PEATHHBIX
UHBECTULIUN

19

15

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJTN3a MHBECTUIITHOHHBIX
MIPOEKTOB

19

17

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

WuBecTHIIIOHHBIC PUCKH: TTOHATHE,
BUJIBI

20

17

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[opTdenpHoe HHBECTHPOBAHKE

15

15

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

I/IHBCCTI/IHI/IOHHaH ACATCIIBHOCTD U
MHBCCTHIIMOHHAs IIOJINTHUKA B Poccunu

15

15

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 [IK-5.1
WJI-12 TIK-5.2

Buji npoMekyTOUHO# aTTecTanuu(3aqer)

HToro

108

94




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. JkoHOMHYECKAS] CYIIHOCTH M BUAbI HHBECTUIIHI.

MuBecTuMOHHBIA IIpouecc. @PUHAHCOBbIE WHCTUTYThl. (DHUHAHCOBBIE PBIHKU. YYaCTHUKHU
MHBECTULMOHHOIO Ipouecca. Tumbl HMHBECTOPOB. ODKOHOMHYECKAs CYHIHOCTb, 3HAYEHUE U LEIU
uHBecTHpoBaHUs. MHBecTUIIMOHHBIN 1K, CyOBeKThl MHBECTHIIMOHHON aesTenbHocTH. lonp3oBarenu
00BEKTOB MHBECTULMOHHOW JesTenbHOCTH. CTparerndyeckue MHBECTOpbl. [lopTdenbHble MHBECTOPHI.
OOBeKThl HMHBECTUIIMOHHOW JesTenbHOCTH. MHBectuimonHas cdepa. HBECTHIIMOHHBINA PBHIHOK.
KoHBIOHKTYpa MHBECTUIIMOHHOIO pbIHKa. MHBecTHLMOHHBIN cripoc. Kinaccudukanyst nHBECTULIUH.

Tema 2. ®UHAHCUPOBAHHE PeAJIbHBIX HHBECTHLNI

MHBecTUIINH, OCYILIECTBIIIEMbIE B (JOPME KANUTAIBHBIX BIOKEHUI: OOBEKTH M CYOBEKTHI, IIpaBa,
0053aHHOCTM ¥ OTBETCTBEHHOCTb. DOpMBI U  METOAbl T'OCYJAapCTBEHHOIO  PETyJIMPOBAHUSA
MHBECTUIIMOHHOMN JIeATEIbHOCTH, OCYIIECTBIISIEMOH B (hOpMe KalTuTaIbHBIX BIOKEeHUH. ['ocynapcTBeHHbIE
rapaHTUU Y 3aIlHATa KallUTaJIbHbIX BJIOKCHUH. Opranu3anus NOAPSIHBIX OTHOIICHHUN B CTPOUTEIBCTBE.
Hcrounuku ¢QuHaHCHpPOBAaHUSA KalMTaJIbHBIX BiOXKEHUH. COOCTBEHHbIE, NPUBJICUYECHHBIE U 3aEMHBIE
cpeAcTBa. YCJIOBUS NMPEAOCTABICHUs OFOJKETHBIX acCUrHOBaHMM. VMIHOCTpaHHble MHBeCTHLMH. Pexum
(YHKIIMOHUPOBAHUSI MHOCTpaHHOro KamuTana B Poccun. VMcrouHuku (QuHAHCHpPOBaHMSI WHBECTULIMM.
CoOcTBeHHbIE UCTOYHUKHM MHBECTULMHA. 3a€MHbIE UCTOYHUKHM MHBECTULMHA. MeToJbl (MHAHCHUPOBAHUS
uHBecTuIMi. UHOCTpanHble HHBECTOPHI. [IpsimMble nHBecTHIMHU. CTOMMOCTD IPUBJICUEHHS KalTUTAJIa.

Tema 3. OcHOBBI aHAIM32 MHBECTHLMOHHBIX POEKTOB

[ToHsATHE MHBECTHMLIMOHHOTO TIPOEKTa, CcoJAepKaHue, Kiaccupukanus, (a3l pa3BUTHSL.
CocrodarenbHOCTh  MPOEKTOB. OnepanvoHHas JAESITEeIbHOCTb. VIHBECTULIMOHHAS  J1€ATEIbHOCTD.
®duHaHCcOBas AEATEIBHOCTh. BpeMeHHas KOHLIENINs CTOMMOCTH JICHET.

Kpurepun u MeToabl OLEHKM HMHBECTULUMOHHBIX IIPOEKTOB. KpuTHMYECKHE TOYKM W aHaIu3
YYBCTBUTEIBHOCTH.  bBrojkeTHas 3(QQeKTUBHOCT M COLMalbHBIE  PE3YylbTaThl  pealu3aluu
WHBECTUIIMOHHBIX TPOEKTOB. AOcomoTHas 3((GEeKTUBHOCT, WHBeCTULMH. CpaBHUTENbHAs OILEHKA
MHBeCTUIMI. PUHAHCOBasg peanu3yeMoCTb NpoekTa. UMCThI neHexHbId NOTOK. CpoK OKymaemocTH
uHBecTHIMI. bByxranrepckas  peHTaOenbHOCTh  MHBeCTHIMM. Yucrtas  Tekymas  CTOUMOCTb.
PenTabGenbHOCTh MHBECTUIIMI. BHYTpeHHSsAs HOpMa PUOBIIN HHBECTULIMH.

Metonel  QuHAHCUpPOBaHMSI HMHBECTULIMOHHBIX IPOEKTOB. bromkeTHoe (HHaHCUpOBaHUE,
camo(UHaHCHPOBaHHE, aKIIMOHUPOBaHUE. MeTo bl 10aroBoro uHaHcHpoBaHus. BHemHue GpruHaHCcOBbIE
peIHKH. [lonrocpouHoe kpeauToBaHue. JIM3uHr, BuAbl U npeuMyiiectBa. [IpoekTHoe GpuHaHCHpOBaHUE.
BenuypHoe ¢uHaHcupoBaHue. HMmoTeyHoe KpeauTOBaHWE. AHAJIN3 aIbTEPHATUBHBIX IPOEKTOB.
CpaBHeHUE IPOEKTOB C paBHBIMU CPOKaMH peajn3aluuu. BiausHue nHQIIUY Ha peain3aiuio IpoeKTOB.
[Topsimok ornpezesnenyss HOpMbl JTUCKOHTUPOBAHMUSL.

Tema 4. UnBeCTHLIMOHHBIC PUCKH: TOHSITHE, BU/bI
HCOHPGI[GJ'IGHHOCTI) B HWHBCCTUIIMOHHOM HpOGKTe. BI/IJII)I HNHBCCTUIIMOHHBIX pI/ICKOB. MCTOI[I)I
OIIEHKH MHBECTUIIMOHHOTO pricka. CrIocoObl MUHUMH3AIMH HHBECTUIIMOHHBIX PUCKOB.

Tema S. llopTdenbHoe HHBeCTHPOBaAHUE

[Tonsitue mHBecTUIIMOHHOTO mMopTdens. Tumbsl nmoprdens, NPUHLMIBI U 3Tanbl (GOPMUPOBAHUS.
Joxox u puck no noptdento. Monenu popmupoBanus noprdesst uHBecTUUH. ONTUMaIbHbIN TOPTQENb.
Crpaterus ympasienus noptdeneMm. OcHOBHasg 1enb (HOPMUPOBAHUS WHBECTHIIMOHHOTO MOpPTQes.
JlokanbHble 1enu (GopMupoBaHHS HHBECTUIMOHHOTO mnoptdens. [loprdens peanbHbIX HWHBECTUIUIL.
®onnossiit noprdens. Kpeautnsiit noprdens. Teopun popmupoBanus noptdens.

MHBecTUIIMOHHBIE KauecTBa IeHHbIX Oymar. @opMbl peHTHHIOBON OIEHKH. JJOXOIHOCTh U PUCK B
olieHKe 3(p(PEeKTUBHOCTH MHBECTULIMU B IeHHble Oymaru. CrpaTternyeckue (hUHAHCOBBIE WHBECTUIUH.
[loptdenpuple QuHaHCOBBIE HWHBECTUIUHU. MHCTUTYIIMOHANbHbIE WHBECTOPBHL. TEXHUYECKMHA W
(byHaaMeHTaNbHBIA aHAJTN3 B (PMHAHCOBBIX MHBECTUIIUAX. XEHKUPOBAHUE.



Tema 6. UnBecTHLIMOHHAS AeATEJIbHOCTh M HHBECTHLIMOHHASA MOJUTHKA B Poccun

OcHoBHbBIE (DAKTOPHI, CIECPKUBAIOIINE WHBECTUIIMOHHYIO aKTUBHOCTH. [[MHAMWKa WHBECTHIIMA B
POCCUHCKYI0 3KOHOMHUKY. OTpacieBas CTPyKTypa HWHBECTUIIMA B POCCHUHCKON HSKOHOMMKE.
MHBeCTUITMOHHBIN KITMMAT U TIOPSAO0K €ro (hOpMHUPOBAHHSL.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 DKOHOMMYECKAs CYIIHOCTh U BUJIbI HHBECTHUIIHH.

1132 DUHAHCUPOBAHUE PEAIbHBIX UHBECTUIIUI
113 3-4 | OcHOBBI aHAJIN3a HHBECTHIIMOHHBIX ITPOECKTOB
1135 VHBEeCTUIIMOHHBIE PUCKU: TTOHSATHE, BUbI
I13 6-7 | [loprdenpbHOE HHBECTUPOBAHUE
I13 8 WNuBecTunionHas AesITeNbHOCTh U MHBECTUIIMOHHAS MONMUTHKA B Poccun

O4Ho-3209Has popMa 00yUeHHs (TOJHBIH CPOK)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHS
1 2
m31 OKOHOMHYECKas CYIIHOCTh U BUBI HHBECTHLINH.
DUHAHCUPOBAHUE PEANbHBIX MHBECTUIIUI
1132 OCHOBBI aHAJIM3a HHBECTUIIMOHHBIX IPOEKTOB
133 W HBECTULIMOHHBIE PUCKU: IOHATHE, BUIBI
113 4 IMopTdenpbHOE HHBECTUPOBAHUE

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, JJa00PaTOPHOIr0) 3aHATHS
1 2
31 OKOHOMMYECKAS CYIIIHOCTh U BUIBI HHBECTHLIN.
DUHAHCUPOBAHUE PEANbHBIX UHBECTUIUI
1132 OcHOBBI aHAJTN3a MTHBECTUIIMOHHBIX IPOEKTOB
1133 MHBECTUIIMOHHBIC PUCKU: TTIOHSATHE, BUJIbI
113 4 ITopTdenpHOE HHBECTUPOBAHUE

3aounas popma oGyueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00y4YeHne)

Ne Tema npakTHYeCKOro (CEMHHAPCKOTO, JIAG0PATOPHOI0) 3aHATHS
1 2
113 1 PUHAHCHPOBAHNE PEATBHBIX WHBECTHIINN

132 OCHOBBI aHAJIM3a UHBECTUIIMOHHBIX MPOEKTOB
133 MHBECTULIMOHHBIC PUCKU: TTIOHSATHE, BUJIbI
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH

Ounas gopma

00yueHus (IOJHBIIH CPOK)

Bun ®opma / Metoabl o
% yueOHOro
Ne Tema 3aHATUA y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
DHHAHCUPOBAHUE PEATBHBIX Keiic-meto
1 POBAHHE D 13 A 100
WHBECTHUIIAN
OcCHOBBI aHaNTN3a MHBECTUITMOHHBIX Keiic-meto
2 t 13 A 100
MIPOCKTOB
OCHOBBI aHANIM3a UHBECTUIIMOHHBIX Keiic-meto
3 i 13 A 100
MTPOEKTOB
VHBECTULIMOHHBIE PUCKU: IOHATHE Keiic-meto
4 t P : 13 A 100
BUJIBI
5 | llopTdenbpHoe NHBECTUPOBAHKE 113 Keiic-meTo 100
6 | [loprdenpHoe HHBECTHPOBAHUE I13 Keiic-meTon 100
Hroro % 33%
OuHo-3a04Hasi popma o0yueHus (OJHBIH CPOK)
Bu ®opma / MeToabl
A P A % y4eOHOTO
Ne Tema 3ansiTust y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS o0yuyeHust
1 2 3 4 5
OCHOBBI aHANIM3a UHBECTHIIMOHHBIX Keiic-meto
1 t 13 A 100
MTPOEKTOB
WNHBeCTULIMOHHBIE PUCKU: IOHATHE Keiic-meto
2 H P ’ 3 A 100
BUJIBI
3 | IlopTdesibHOE HHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%
Ouno-3a04Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)
Bu ®opma / MeToabl
A P A % y4eGHOrO
Ne Tema 3ansiTUs Y4eOHOro HHTEPAKTUBHOIO
BpeMeHH
3aHATHS o0yuyeHust
1 2 3 4 5
OCHOBBI aHAITM3a HHBECTHIIMOHHBIX
1 t 13 y 100
ITPOEKTOB Keiic-meton
MHBECTUIIMOHHBIEC PUCKU: TTOHSATHE Ketic-mero
2 H p ’ 3 A 100
BUJIBI
3 | IopTdesbHOE NHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%

3aouHasi popma 00yueHust (MOTHBI CPOK, YCKOPEHHOE 00yueHHe, OJTHOEe YCKOPEHHOe 00yYeHne)

Bun ®opma / MeToabl o
"0 yaeOHOTO
Ne Tema 3ansTus y4eOHOro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
dunancupoBaHre peaabHBIX
1 po p 3 y 100
WHBECTHUIINHI Keiic-meTon
OCHOBBI aHaJIN3a HUHBECTUIIMOHHBIX Keiic-meTo
2 H 3 A 100
MTPOCKTOB
HUroro % 45%
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Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadoThHI 00yYaKOIIMXCS

4.1. Opranuszanus caMOCTOATEJbLHONH PadoThl 00yYAIOIMXCS

Ne Tema IMCHUIIINMHBI Ne Ne pexomennyemoii
BOIPOCOB JINTEPATYPBHI

1 2 3 4

1 | DxoHOMHYECKAs CYIIIHOCTh M BUJIbI HHBECTUIIHH. 1-7 1,2,3,4,5,6,7,8,9

2 | ®uHaHCHPOBAHKE PEaTbHBIX HHBECTUIIMH 8-12 1,2,3,4,5,6,7,8,9

3 | OcHOBBI aHAIN3a HHBECTULIMOHHBIX ITPOCKTOB 13-35 1,2,3,45,6,7,8

4 | VlHBECTUITMOHHBIC PUCKH: TIOHITHE, BUJIBI 36-44 1,2,3,4,5,6,7,8

5 | lloprdenbHoe MHBECTUPOBAHHUE 45-58 1,2,3,45,6,7,8

5 HuBecTHMOHHAS AEATEILHOCTE U HHBECTUIIMOHHAS 59-70 1,2.3.4,5.6,7.8.9

nonuThka B Poccun

IlepeyeHb BONPOCOB, BLIHOCMMBbIX HA CAMOCTOSITEJIbHYIO PA00TY 00y4aroIUXCs

1. KakoBsl cienuduyeckue ycioBus OCyLIECTBICHUS HHBECTUIIMOHHOTO MPOLEcCca B PhIHOYHOM
HSKOHOMUKE?

2. Yro Takoe MHBECTULMOHHBIA phIHOK? [ToscHuTE, MOUeMy MHBECTUIIMOHHBIN PBIHOK PacCMaTpPHUBAIOT,
C OJIHOM CTOPOHBI, KaK PbIHOK MHBECTUIMOHHOI'O KalMTaja, a C IPYrou, - Kak ppIHOK MHBECTUIIMOHHBIX
TOBApOB.

Onpenenure NOHATHUSI «AHBECTUIIMOHHBIN CIIPOC» U «MHBECTULIMOHHOE MIPETIOKEHHUEN.

JlaiiTe XapakTepHCTUKY OCHOBHBIX CTAJAMH KOHBIOHKTYPHOI'O IIMKJIa MHBECTULIMOHHOTO PBIHKA.
OnwumuTre AeiicTBUE OCHOBHBIX (PaKTOPOB, BO3JICHCTBYIOIINX Ha MHBECTUIIMOHHBIN CIIPOC.

KakoBbl 0c00eHHOCTH (hOPMUPOBAHKS HHBECTULIMOHHOTO MPEUI0KEHUs?

OxapakTepu3yiiTe MEXaHU3M JIEHCTBUS PABHOBECHBIX 1I€H HA NHBECTULIMOHHOM PbIHKE.
Oxapakrepu3yiiTe BHEIIHEE 1 BHYTPEHHEE MPOEKTHOE (PMHAHCUPOBAHHE.

B kakux hopmax ocyIecTBisiercs 3aeMHOE IPOEKTHOE (pMHAHCHpOBaHUE?

10 HazoBute oTnmMunTenpHble OCOOEHHOCTH WHBECTUIIMOHHOTO KpeauTa Kak (OpMBI IIeeBOro
POEKTHOTO (PMHAHCUPOBAHUS.

11. Ha xakux ycIoBHsIX OCYIIECTBIISETCS JONOJHUTENbHAS 11€JIeBasi SMUCCHUS KOHBEPTUPYEMbIX aKIIHi?
12. OxapakTepu3yidTe  JOMOJHUTEIbHYIO  SMHUCCHIO  aKIuil Kak crnoco0  (uHaHCHMpOBaHUS
MHBECTUIIMOHHBIX IPOEKTOB.

13. TaiiTe onpeaeneHre HHBECTUILIMOHHOTO TIPOEKTA.

14. Kakue 0OCHOBHBIE IIEJIH MPECIEAYIOTCS MPU peaTn3aliid HHBECTUITMOHHOTO MpoeKTa?

15. KakuM 00pa3oM MHBECTHUIIMOHHBIE TPOEKTHI KJIacCU(DUIUPYIOTCS O MaciTadbam?

16. Kakne BU/IbI HHBECTHIIMOHHBIX TIPOEKTOB MOXHO BBIJICTUTH B 3aBHCUMOCTH OT BEJTMYUHBI PHCKA?

17. B uem oTirume rno0anbHbIX U JIOKAIBHBIX HHBECTULIMOHHBIX IPOEKTOB?

18. Yto npencTaiser cod0ii )KN3HEHHBIH UK MHBECTHITHOHHOTO MTPOEKTa?

19. Oxapakrepusyiite TpH (hazbl )KU3HEHHOT'O IIMKJIAa MHBECTHUIIMOHHOT'O IPOEKTA.

20. Kakoii HOpMAaTHBHO-TIPABOBOM aKT CIIY)KHT OCHOBOH JIJII BCECTOPOHHEH OICHKHM WHBECTHIIMOHHBIX
IIPOEKTOB?

21. Ha3oBuTE IOIXO/BI ¥ METO/IBI OIICHKH (PHHAHCOBOW COCTOSITETPHOCTH HHBECTUITMOHHBIX TIPOCKTOB.
22. OnumuTe 0COOEHHOCTH (OPMHUPOBAHUS I€HEKHBIX TTOTOKOB.

23. OxapakTepu3yiTe 3aqaud M METOAbl (PMHAHCOBOW M SKOHOMHYECKOH OICHKH 3(P(EKTUBHOCTH
MHBECTUIIMOHHBIX IIPOEKTOB.

24. Kaknie u3ZiepKKH, CBI3aHHBIE C HHBECTHPOBAHUEM, OTHOCST K O’KHIa€MBIM 3aTpaTam?

25. Kakue UCTOUHUKHU JICHEKHBIX CPECTB BKIIOYAIOT B ce0sl BBITOIbI OT MHBECTUIINI?

26. OxapakTepu3yiTe IeHEKHbIE TOTOKH, MOCTYIAIOIINE OT OT/IEIBHBIX BHIOB IESITEITHHOCTH.

27. Kakue OKYMEHTBHI ClIy>)kKaT MH(OPMAlMOHHBIM OO0ECleYeHHEeM IpU pacyeTe IMOTOKOB pPealbHbIX
JIEHE)KHBIX CPEICTB?

28. Kakue mnokaszaTeiad HCHOJB3YIOTCS NpPU OLIEHKE OMJKETHOM 3((EeKTUBHOCTH HMHBECTHIIMOHHBIX
IIPOEKTOB?

©oN O~ W
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29. Kakne pacxoipl BKIIOYAIOTCS B PACXOJHYIO YacTh OMOJKETa NMpPU pacyeTe MoKas3aTessl YUCTOTO
JMCKOHTHUPOBAHHOTO 10Xo0/a OropkeTa?

30. Kakne noxoapl BKJIIOYAIOTCS B JIOXOJHYIO YacTh OOJDKETa MpPU pacyeTe IOKa3zaTelss YHCTOro
JMCKOHTHUPOBAHHOTO J10Xo/a OropkeTa?

31. Kakue BHIBI OICHKH IMPEIIIECTBYIOT MPUHATUIO WHBECTUIIMOHHOTO PELICHHS O (PMHAHCUPOBAHHUU
UHBECTULMOHHOTO IIPOEKTa?

32. OxapakTepu3syiiTe nokasarenan o0IIeCTBEHHON 1 KoMMepuecKoit 3(dekTuBHOCTH.

33. Kakue oOCHOBHbIE IIOKa3aTeId HCIHOJB3YIOTCA JJs pacueTa KOMMEpPYECKOM 3(PQPEeKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

34. HazoBuTe cTaHIapTHbIE METOJbl aHAIN3a, MCIOJIb3yeMble Ul XapaKTepPUCTUKU (PUHAHCOBOTO
COCTOSIHUS IIPEAIPUATHS - YJaCTHUKA MHBECTULIMOHHOIO ITPOEKTA.

35. PackpoiiTe cMbIca TUCKOHTUPOBAHMSL.

36. KakoBbI HeONpe1eIeHHOCTh M PUCK MPH OI[EHKE HHBECTULIMOHHBIX MPOEKTOB?

37. Kakumu MeTo1aMu MOXKET OBbITh paCCUUTaHA BEPOSITHOCTh HACTYIUICHUS HEOJIArONPUATHBIX CUTYallui
Y TI0CTIEACTBUINA?

38. Oxapakrepr3yliTe IMHTAMOHHOE MOJICIIMPOBAHKE 110 MeTory MonTe-Kaprio.

39. KakoBbI KpuTepUH NMPUHATHS PEHICHUH 00 MHBECTHPOBAHUY TIPU TOCTOBEPHBIX pe3yabTaTax?

40. OnuuMre METOIUKY MPOBEJCHUS CLICHAPHOTO aHaJIM3a UHBECTULIMOHHOTO ITPOEKTA.

41. Kax K1acCupUIMpyrOTCS HHBECTUIIMOHHBIC PHCKH TI0 Chepam mposIBICHHS?

42. Onuuure 3Tanbl IPOBEIEHUS TeCTa YyBCTBUTEIbHOCTH HHBECTULIMOHHOTO ITPOEKTA.

43. Yto npeacTaBusieT cOO0N MPOSKTHBIA PUCK?

44. Ha3oBUTE OCHOBHBIE THIIbI IPOEKTHBIX PUCKOB.

45. Yro npeacraBisieT coOOON HHBECTUITMOHHBIN MOPTHEs?

46. Kakue noaxo/is! K yIpaBjieHUIO HHBECTULIMOHHBIM MOPTQeieM Bbl 3HaeTe?

47. HazoBuTe KIIFOYEBBIE 3TANIbl MHBECTUIIMOHHOTO MIPOIIECca U YIIPaBJICHUS OpTdheneM HeHHbIX Oymar.
48. OxapakrepusyiiTe CTpyKTypy noprdeneid pasHbIX THIIOB.

49. Pacckaxwure o mopTderne T0IroCpouHOro POCTa.

50. Kakum 00pa3oM ocylecTBIIsI€TCS ONpeAETIeHUE CTpAaTeruy yIpaBieHus noprgdenem?

51. Pacckaxkute 0 METOIMKE ITPOBEICHUSI aHAJIM3A IIEHHBIX OyMar U UX MpuoOpeTEeHUs.

52. OxapakTepusyiiTe Ba OCHOBHBIX MpPO(eCCHOHATIBHBIX MOAX0Aa K BEIOOPY LIEHHBIX OyMar ¥ NPUHATHIO
peleHnit 00 UX MOKYIIKE WU MPOJIaXKe.

53. Kakue BujibI BIOKEHUIH OTHOCATCS K (PUHAHCOBBIM MHBECTULIMSM?

54. OxapakTepu3yiiTe HHBECTUPOBAHKE B IICHHbIC OyMaru

55. Kakum 00pa3oM ocylecTBIsSeTCs] MHBECTUPOBAHNE B MHOCTPAHHbIE BAJIOTHI?

56. HazoBuTte 1OCTOMHCTBA MHBECTHIINI B OAHKOBCKHUE JETIO3UTEI.

57. OxapakTepu3yiTe Te3aBpalliOHHbIE HHBECTULINH.

58 KaKon POJIb UTPAKOT q)HHaHCOBbIe HMHBCCTHUIIMHY B MHBECCTUIITMOHHOM r[pouecce?

59. [laiite omnpeeneHne HHBECTULIMOHHOM MOTUTHKH.

60. Kakum 00pa3omM MHBECTHUIIMOHHAS TIOJMTHKA 3aBUCHT OT YPOBHS CyObEKTa HHBECTHIIMOHHOTO PHIHKA?
61. HazoBuTe cocTaBIIsOLIME HIEMEHTHI U BUbl (PMHAHCOBOM MOJIUTHKH.

62. OxapakTepusyiTe cxeMy pa3paboTKU WHBECTUIIMOHHOW ITOJIUTHKH.

63. B yem 3akio4aeTcs MOJIMTHKA «TEXHOJIOTHUECKOTO TOTUKa»?

64. PacckaxuTe 0 TIOUTHKE OPUEHTAIIUU HA CIIPOCH.

65. CpaBHHTE NOJUTUKY «COLIMATBHON OpUEHTALMN» U TOJIUTUKY «00IIel TpaHchopMannuu GUHAHCOBOM
CTPYKTYpPBI».

66. HazoBute 3Tamsl GopMupoBaHHUsS WHBECTULIMOHHON NOJIUTUKU TPEATNPUITHS.

67. B kakoil MOCIeIOBAaTEIFHOCTH OCYIICCTBIISIETCS aHAIW3 WHBECTHIIMOHHON NESTETFHOCTH B
IPEILIECTBYIOLIEM NTepuoie?

68. Kakum 00pa3oM OCYIIECTBIISIETCSI BHIOOP IOJMTHKH (OPMHPOBAHUST WHBECTHUIIMOHHBIX PECYPCOB
IpeanpUsITHS?

69. OxapakTepu3yiiTe TUIIBI MHBECTHIIMOHHON TIOJMTUKHU MPEIIPUSATHS TIO TIEJISIM BIOKEHUS KalnuTalla ¢
Y4€TOM PUCKOBBIX IIPEANOUTEHUI.

70. Kakue ¢akTopsl BIHSIOT HA COOTHOIIEHUE 00BEMOB PEATBHOTO U (PMHAHCOBOTO HHBECTUPOBAHUS TIPU
(OopMHPOBAHUY MHBECTUIIMOHHOM MOJIMTHKY MPEITPUATHS?
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1. Kak ocymectBisiercst popMUpoBaHUE HHBECTHIIMOHHOM MOJUTHKH B PETHOHAIBHOM paszpese?

4.2. [lepeueHb yueOHO-METOAUYECKOT0 00eceYeHHsI CAMOCTOSTEIbHON PA00ThHI 00y4aI0IIUXCS

CamocrosTenbHas paboTa 00y4aromuxcst 00ECIIEYMBACTCS CICAYIOIUMH YU4eOHO-METOANYECKUMU
MaTepualaMu:
1. VYkazanusmu B paboueil nporpamme mo gucuuruinae (m.4.1.)
2. JlekumoHHBIE MaTEepHANIbI B COCTaBE Y4€OHO-METOANYECKOT0 KOMILIEKCa 110 TUCIUIUINHE
3. 3agaHusMH M METOJMYCCKHMMH PEKOMCHIALMUSAMU [0 OpPTraHU3alUh CaMOCTOSTEIBLHONH pPabOThI
00yYaloIIMXCs B COCTaBE Y4€OHO-METOINYECKOTO KOMIUIEKCA 110 JUCIUILIHHE.
4. T'moccapueM mo JUCHUUIUIMHE B COCTaBE y4eOHO-METOJUYECKOr0 KOMIUIEKCA 10 AUCIUIIINHE.
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Paszjnen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO 0YEeHOUHBIX CPedCmE NO OUCYUNIUHE NPeOCcmasisnem coOol COBOKYNHOCHb KOHMPOIUPYIOUUX
Mamepuanog npeoHA3HAYeHHbIX OJi USMEPEHUs YPOBHS OOCMUNCEHUS 00YUAIOWUMUCS YCIMAHOBIEHHBIX
pesyrbmamos obpazosamenvrou npocpammuvl. @OC no oucyuniune UCNOIL3YEMC NpU NPOBEOeHUU
ONepamusHO20 KOHMPOIA U NPOMENHCYMOYHOU ammecmayuu ooyyaowuxcs. Tpebosanus Kk cmpykmype u
cooepacarnuro POC oucyuniunvl peenamenmupyromes Ilonoscenuem o poHoe oyeHouHbIX MAMepuaios
N0 NPOSPAMMAM 8bICULE20 0OPA30BANUS — NPOSPAMMAM DAKAIABPUAMA, MALUCTPATYDUYL.

5.1. IlacniopT ¢oHIa OLIEHOYHBIX CPEACTB

Ounas gopma 00yueHus (MOJHBIH CPOK)

Kontpoaupyembie pasaenbl (TeMbl)
AUCHUTLIMHBI

OueHovHBbIE CpeAcTBA

JI

I3 (J13, C3)

CPO

Kon nnaukaropa u
JleCKpUNnTopa
JOCTHKEHHUS
KOMIIeTeHIU

2

3

4

5

6

OKOHOMUYECKAsI CYIIHOCTh U BUABI
UHBECTUILIUH.

YO

VO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJT-4 TIK-5.2

OUHAHCUPOBAHKUE PEAIBHBIX HMHBECTHULIHIMA

YO

VO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJT-4 TIK-5.2

OCHOBBI aHaJIM3a HHBECTULIMOHHBIX
MIPOEKTOB

YO

KM

[IPB

WJI-5 TIK-5.1
WJI-6 TTIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

I/IHBGCTI/IHI/IOHHBIG PUCKU: TIOHATHUE, BUABI

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[NopTdenbHoe nHBECTHPOBAHKE

YO

YO, 33

IIPB

WJ1-9 TIK-5.1
WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

I/IHBCCTI/IHI/IOHHaH ACATCIIBHOCTD U
HMHBCCTHUIIMOHHAsA IIOJIMTUKA B Poccun

YO

YO, T

IIPB

WJ1-9 TIK-5.1
WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TIK-5.2

O4Ho-3a09Has ¢

opMa 00y4yeHusi (MOJHBII CPOK)

Koutponupyembie pasaenbl (TeMbl)
AUCIHILIMHBI

OueHoOYHbIE CpeacTBa

J

I3 (/13, C3)

CPO

Koa ungukaropa u
JleCKpUNTopa
JTOCTHKEHHUS
KOMTIIeTeHIIM i

2

3

4

5

6

DKOHOMUYECKAsI CYIIHOCTh ¥ BUABI
WHBECTHUILIUH.

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2
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DUHAHCUPOBAHUE PEATIbHBIX NHBECTUIIUM

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHANIM3a MHBCCTUIIMOHHBIX
ITPOCKTOB

YO

KM

IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

I/IHBGCTI/IHI/IOHHHC PUCKU: IOHATHUEC, BUABI

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

[opTdenpHoe nHBECTHPOBAHKE

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 ITK-5.1
WJI-12 TIK-5.2

HNuBecTHIMOHHAS NEATEIBHOCTD U
MHBECTULIMOHHAS TOJINTHKA B Poccun

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

OuHo-3204yHas popMa 00yueHHs1 (YCKOPeHHOE 00y4YeHHe, MOJHOe YCKOPEeHHoe 00yYeHue)

Kountposaupyembie pasaenbl (TeMbl)
AUCHUIIIMHBI

[0)

HEHOYHbIC Cpeac

TBa

JI

I3 (JI3, C3)

CPO

Konx nagukaropa u
JeCKpUITOpa
JOCTUKEHHSA
KOMIIeTEeH M i

2

3

4

5

6

DKOHOMUYECKAS CYIITHOCT U BUIBI
UHBECTULIUH.

YO

YO, T

[IPB

WJI-1 TIK-5.1
WJI-2 TTK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

@UHAHCUPOBAHKUE PEAIBHBIX HHBECTULINIM

YO

YO, T

IIPB

V-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcHOBEBI aHaIU3a MHBCCTHUIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

I/IHBeCTI/II_[I/IOHHLIC PUCKU: IOHATHUC, BUABI

YO

YO, 33

[IPB

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

[oprdenpHOE MHBECTUPOBaHUE

YO

YO, 33

[IPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

WHBecTHIIMOHHAS NEITENFHOCTD U
HHBECTHIIMOHHAS MOJIUTHKA B Poccun

YO

YO, T

[IPB

WJ1-9 [IK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2
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3aounas opma oGyueHusi (MOJHBI CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPeHHOe 00yUYeHne)

OueHoYHbIE CPEICTBA Kon nnaukaropa u

KonTposmpyemsle pa3aesisl (TeMbl) JEeCKPUIITOpPA
JUCHMIIIMHBI JI 3 (JI3, C3) CPO JOCTHIKEHH A

KOMIIeTeHIM i

1 2 3 4 5 6

WJ-1 TIK-5.1
WJI-2 TIK-5.2
yO IIPB | UJI-3 TIK-5.1
W14 TIK-5.2

DKOHOMHYECKAs CYIITHOCTh W BB
UHBECTULIUH.

OUHAHCUPOBAHKE PEAIBHBIX HHBECTULIUM UA-1TIK-5.1
-2 1IK-5.2
2 YO YO, T IIPB UA-3 TK-5.1
NA-4 T1K-5.2

OCHOBBI aHAIIM3a UHBECTUIIMOHHBIX HJI-5 T1IK-5.1
IIPOEKTOB WI-6 IIK-5.2
3 KM I1PB WI-7 TIK-5.1
WI-8 TIK-5.2

WJI-5 TIK-5.1
WJ-6 T1IK-5.2
4 | 'HBeCTUIIMOHHBIC PUCKH: TIOHITHE, BUIBI YO YO, 33 I1PB WJ-7 IIK-5.1
MJI-8 I1IK-5.2

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

5 | [loprdenpHOE HHBECTHPOBAHHE I1PB

-9 IIK-5.1

HNuBecTuinonHas neITeIbHOCTD U IPB MN-10 I1K-5.2
UHBECTULIMOHHAS NOJMTHUKA B Poccun HJI-11 IIK-5.1
N-12 T1IK-5.2

YcaoBHble 0003HaYeHNS OLEeHOYHBIX cpeacTB (Ctoadus 3, 4, 5):

33 —3ammTa BBINOJHEHHBIX 3a/JaHud (TBOPYECKMX, pacueTHBIX W T.JA.), NPEICTaBICHUE
Mpe3eHTaLN;

T — tecTupoBaHue Mo Oe3MaIIMHHON TEXHOJIOTUY;

YO — yctupiit (GpoHTaNBHBIN, HHAMBUYaTbHbIN, KOMOMHUPOBAHHBII) ONPOC;

KM — xeiic-meTo;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IEPEBOJIOB, PEIICHHUH 3a1aHUH, BBIOJHEHHbIX 3aJaHUN
B JIEKTPOHHOM BHUJE U T.1.;
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5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb NpakTHYECKUX (CEMMHAPCKHUX) 3aaHUI

Tema 1: «IxkoHOMHYECKAN CYINIHOCTH M BUAbI HHBECTHLHID)

IIpakTnyeckoe 3apanue 1. KOHTpoJibHbIE BONPOCHI VISl CAMOCTOSITEIbHOI PadoThbI.

1. MnuBectunuonnsiii mnponecc. duHAHCOBbIE HWHCTUTYTHl. (OUHAHCOBBIE PBIHKH. YUYaCTHUKU
MHBECTULIMOHHOIO Ipoliecca. TUIlbl UHBECTOPOB.

2. DKOHOMHYECKasi CYIIHOCTb, 3HAUEHHWE M IIeIM WHBECTUPOBaHUA. VHBECTUIIMOHHBIA LUKIL.
CyObeKTbl MHBECTUIIMOHHOH AesTenbHOCTU. [lonb30BaTen 00bEKTOB MHBECTUIIMOHHOM J1€ATEIbHOCTH.
Crparernyeckue uHBecTophl. [loprdenbubie nHBecTOpbl. OOBEKTHl MHBECTHIIMOHHOM A€ATEIbHOCTH.
WuBectunmonnas cgepa.

3. MuBecTUMOHHBINA PHIHOK. KOHBIOHKTYpa HMHBECTULIMOHHOTO PHIHKA. VIHBECTHIIMOHHBIA CIIPOC.

4. Knaccudukarys HHBECTUIIUH.

IIpakTnyeckoe 3aganue 2. BplnoJHUTEe TeCTOBbIE 3a]aHusl. B KaKI0M TeCTOBOM 3alaHUM OJMH
NpaBUIbHBIN OTBeET.
1. WuBecTunuu B OCHOBHOW KamuTal (OCHOBHBIE CpPEICTBA), B TOM 4YHCIE 3aTpaTbl Ha HOBOE
CTPOUTENICTBO, PEKOHCTPYKIUIO M TEXHUYECKOE IEPEBOOPYKEHHE JEHCTBYIOIUX MPEANPUATUH,
nproOpeTeHne MaIIuH, 000PYyI0BaHMs, MHCTPYMEHTA, MHBEHTApPsl, POEKTHO-U3bICKATENLCKUE PadOThHI U
JpyTUe 3aTparhl:

a) 00OpPOTHBIC BJIOKCHHS,
0) OrOPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BIIOXKEHUS
2.000cHOBaHHE PKOHOMHUYECKOU I€IecO000pa3sHOCTH, 00bEMa U CPOKOB OCYILIECTBICHHS KAMTAIbHBIX
BJIOKCHUH, B TOM YHMCIIE HEOOXOIuMasi MPOEKTHAs JOKyMEHTalwus, pa3paboTaHHas B COOTBETCTBHH C
3aKOHO/AATeNbCcTBOM Poccuiickoit ®Penepaunu, a Takke ONUCAHUE IMPAKTHUYECKUX JCUCTBUH IO
OCYIIECTBIICHUIO MHBECTUINH (OM3HEC-TIIaH):

a) (UHAHCOBBII IJ1aH;
0) OU3HEC MPOEKT;
B) UHBECTUIIMOHHBIN TTPOEKT;
3. VIHBeCTULIMOHHBINA TMPOEKT, CyMMAapHBI 00BEM KAaMTAIbHBIX BIOXKEHHUU B KOTOPBI COOTBETCTBYET
TpeOoBaHUSIM 3aKoHOAaTenbcTBa Poccuiickoit denepanny, BKIIOUEHHBIH B MEpPEYEHb, YTBEPHKIAAEMBbII
IIpaBurenscTBOM Poccutickon denepanuu:
a) MPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPUTETHBII OM3HEC TPOEKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co 1Hs Havaia (pMHAHCUPOBAHMS MHBECTHIIMOHHOTO IMPOEKTa 10 JHSA, KOTJa Pa3HOCTb MEXIY
HAKOIUIGHHOM CyMMOH 4HMCTOM MNpHUOBUIM C aMOPTU3AllMOHHBIMU OTYHUCIEHUSMH U 00BEMOM
MHBECTULIMOHHBIX 3aTpaT MPUOOPETAET MOJIOKUTEIIbHOE 3HAaUEeHUE:
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO TIPOEKTA;
0) cpok 060pauNBaEMOCTH UHBECTUIIMOHHOTO TIPOEKTA;
B) CPOK peaju3aIify MpoeKTa;
5. Biio:xeHre MTHOCTPaHHOT'O KalluTalla, OCYIIECTBIIEMOE HHOCTPAaHHBIM HHBECTOPOM HEMOCPEACTBEHHO U
CaMOCTOSITENIbHO, B OOBEKT NPEINPUHUMATEIbCKOM JAESITeNTbHOCTH Ha Teppuropun Poccuiickoit
Oenepanyiyi B BUI€ 00BEKTOB TPAXKIAHCKUX IpaB, MPUHAJICKAIIUX WHOCTPAHHOMY WHBECTOPY, €CIU
Takle 00BEKTHI TPaKIaHCKUX MPaB HE U3BATHI U3 000POTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepaii B COOTBETCTBUU C (hefiepalibHBIMU 3aKOHAMH, B TOM 4YHCIE JEHEr, LIEHHBIX Oymar (B
MHOCTpaHHOHU BamtoTe U Bamore Poccuiickoit denepannn), THOr0 UMYIIECTBA, UMYILIECTBEHHBIX IPaB,
MMEIOIINX JIEHEKHYIO OLEHKY UCKIIOYUTENbHBIX MTPaB Ha pPe3yJIbTaThl HHTEIUIEKTYaIbHON AESTEIbHOCTH
(MHTEINIEKTYaTbHY0 COOCTBEHHOCTD), a TAKXKe YCIYT U HH(pOpMaIiu:

a) HWHOCTpaHHAs HHBECTHIINS,
0) peanbHasi UHBECTHUIIHS;
C) mpsiMasi THBECTHUIINS;
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Tema 2: «PUHAHCHPOBaHUE pealbHbIX HHBECTHIIHII)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. HWHBectunuu, oCymecTBIsieMble B (DOpME KaUTaIbHBIX BIIOKCHUN: OOBEKTHI M CYOBEKTHI, MpaBa,
00513aHHOCTU ¥ OTBETCTBEHHOCTb.
2. @opMbl M METOABl TOCYAAPCTBEHHOTO PETYIUPOBAHHUA WHBECTHLMOHHOW  JESTEIHHOCTH,
OCYyIIECTBIIsIEeMOH B (OpMe KalWUTAIBHBIX BIOXKEHHH. ['OCylIapcTBEHHBIE TapaHTUU M 3alIUTa
KaMUTAIbHBIX BIOKEHUU. Opranuszanus noApsIHbIX OTHOIIEHUH B CTPOUTENIbCTBE.
3. Hcrounuku pUHAHCHPOBAHMS KAMMTAILHBIX BIIOKeHUN. COOCTBEHHBIC, IPUBIICUCHHBIC W 3a€MHBIC
CpelcTBa. YCIOBHS MPEAOCTaBICHUS OIODKETHBIX acCUTHOBaHUM. MHOCTpaHHBIE MHBECTHIMH. Pexum
(GYHKIIMOHUPOBAHUSI MHOCTpaHHOro KamuTtana B Poccun. VMcrounuku QuHAHCHUpOBaHHS HWHBECTUIUH.
Cob6cTBeHHbIE UCTOYHUKM WHBECTHUIMI. 3a€MHbIE UCTOUYHUKH MHBECTHIMHI. MeToapl huHAaHCHpPOBAHUS
uHBecTUlMil. IHOCcTpaHHble nHBECTOPHI. [IpsMble nHBecTHIIMU. CTOMMOCTD IPUBJIICYEHUS KaUTAJIA.
IIpakTHyeckoe 3axanue 2. Paccuntath 1Mo JaHHBIM TAaOJIUIBI yACIbHBIA BEC MHBECTUIMA B OCHOBHOM
kanuTan B Poccuiickoit @eaepanuu mo ucrounnkam ¢punancupoBanus 3a 2020-2021 rr. Hamucats BBIBOJ
110 JAHHBIM TaOJIHIIBI.

Tabnuna
HNuBecTHIMU B OCHOBHOI KanuTaJ B Poccuiickoit @enepanum 1o MCTOYHUKAM (PMHAHCHUPOBAHUS

3a 2020-2021 rr., mupa. pyo.

[Tokazarenu 2019 2020 2021

Moupn. py6. | % Mupn. % Mupn. %
pyo. pyo.
HNusectunuu B 14725,4 100 15437,6 100 17708,4 100
OCHOBHOM KaIlUTal -
BCETO
B TOM 4HCJIE 10 8099,1 ? 8521,1 ? 9911,8 ?
HCTOYHUKAM
(buHAaHCUPOBAHUS:
COOCTBEHHBIC
CpeacTBa
MIPUBJICYEHHBIE 6626,3 ? 6912,5 ? 7796,6 ?
CPEJICTB
W3 HUX: 1435,8 ? 1529,5 ? 1952,6 ?
KpeauThl 0aHKOB
B TOM YHCIIE 292,8 ? 270,8 ? 334,3 ?
KpPEAUTHI
WHOCTPAHHBIX
0aHKOB
3a€MHBIE CPEACTBA 709,2 ? 750,2 ? 805,4 ?
JPYTUX OpraHu3alui
MHBECTHUIIUU U3-3a 65,0 ? 50,5 ? 67,4 ?
pyOexa
OI0/UKETHBIE 2385,0 ? 2950,7 ? 32324 ?
CpeJICTBa
B TOM YHCIIE: 11247 ? 1338,5 ? 14214 ?
CpeacTBa
¢benepanbHOTrO
OromxeTa
cpenctra OrokeToB | 1091,7 ? 1430,1 ? 1597,0 ?
CyOBEKTOB
Poccuiickoit
denepanun
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CpelcTBa MECTHBIX 168,6 ? 182,1 ? 217,0 ?
OIOHKETOB

CpencTBa 30,0 ? 34,0 ? 36,5 ?
rOCYIapCTBECHHBIX

BHEOIOHKETHBIX

(hoHI0B

CpencTBa 629,0 ? 505,2 ? - -

OpraHu3auii u
HaceJIEHHS Ha

JI0JIEBOE
CTPOUTENIHCTBO

B TOM YUCJIE 457,8 ? 396,0 ? - -
Cpe/ICTBA HACEICHUS

poyne 1372,3 ? 1092,4 ? 1699,3 ?

Hamnmcats BEIBOJI.
Tema Ne 3: «OCHOBBI aHAJIM32 MHBECTUIHOHHBIX MIPOEKTOB)

IIpakTnyeckoe 3aganue 1. KOHTpoJbHBbIE BONPOCHI VISl CAMOCTOSATEIbHOI PadoThbI.

1 TToHsATHE MHBECTUITMOHHOTO MTPOEKTA, COACpkKaHue, Kinaccudurarws, ¢paszbl pa3Butus. COCTOSITEILHOCT
poekToB. OnepaloHHast 1EeATeIbHOCTb.

2. NuBecTunivoHHasi AeATenbHOCTh. PUHAHCOBas JEATENbHOCTh. BpeMeHHas KOHLENLHUS CTOMMOCTH
JICHET.

3. Kpurepun M MeToAbl OLEHKM WHBECTULMOHHBIX IPOEKTOB. KpuTHueckne TOUYKM U aHalu3
YyBCTBUTEIBHOCTH.

4. broxerHas 3 (peKTUBHOCTD U COIMATIBHBIE PE3YIbTATHI PeATH3al HHBECTUIIMOHHBIX TPOSKTOB.

5. A6comotHas s¢¢dekTuBHOCT, MHBecTULMH. CpaBHUTENbHAs OICHKAa HMHBecTULUH. DuHaHCOBas
peain3yeMocTb IpoekTa. YnucThiil AeHekHbli noTok. CpoK OKylnmaeMoCTH MHBecTHULMil. byxranrepckas
peHTa0eNbHOCTh MHBECTULIMNA. UHCTast TeKyIas CTOMMOCTh. PenTabensHOCTh MHBECTHIIMI. BHYTpeHHsAs
HOpMa NpUOBLITN UHBECTULIUH.

IIpumepsI pelieHUs1 TUNOBBIX 3a1a4

IIpumep 2.1. Ilpu >KOHOMHUYECKON OIIEHKE WHBECTHI[MOHHBIX MPOEKTOB HCIOJB3YETCS PsJl METOJOB.
OCHOBHO# U3 HUX CBOJUTCS K pacueTy uuctoi Tekyieit croumoct — NPV (net present value), koropyro
MOKHO OIpPENEIUTh CIEAYIOUIMM 00pa3oM: TEKYLIYI0 CTOMMOCTb JEHEKHBIX MPUTOKOB 33 BBIYETOM
TEKYILIEH CTOMMOCTH JECHEKHBIX OTTOKOB, T.€. JAHHBIA METOJ, IPEIyCMATPUBAECT AUCKOHTUPOBAHHUE
JIEHEKHBIX MTOTOKOB C 1IeJbI0 onpeaeneHus 3 (HeKTUBHOCTH MHBECTUIINM.

P
NPV =3¢
Zk:(1+ r) ’(1)

rae Pli P2 Px.....Pn-romoBbie feHeXHBIC TOCTYIUICHUS B TEUEHUE N JIET;
IC- crapTOBBIC HHBECTHUIINH
- CTaBKa CpaBHCHMSI

Ilpumep. 1lpennonoxum, 4yTo MpeanpusITHe HHBECTUpYET Kanutail B cymme 500 ThIC. py0. B MPOEKT €O
CPOKOM peayin3aluu 4 rojia u MiaHupyeMoi cyMMO# exeroHoro goxoaa B 150 Teic. py0. Llenecoobpazno
JU JJaHHOE€ WHBECTHUPOBAHUE CPEJCTB NMpHU albTEPHATHBHOM BIIOXKEHHM JeHer B OaHk mox 10% u 6%
rOJI0OBBIX?
Pacuer nokazarenst NPV npusenen B Tadnwiie 1.
Tabmuna 1
Pacuer yncroii Tekyueil CTOUMOCTH 1O MPOEKTY, ThIC. py0.
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I'ogst JleHexxHble Koadduunentst JIucKOHTHpOBaHHBIN
HOCTYIUICHUS JTMCKOHTHPOBAHUS TIPH JICHEKHBIN TIOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Htoro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koaddunuent quckontupoanus kK =1/ (1 + 0,01k) "
Hanpumep, 1 ron—1/ (1 +0,01%6) 1=0,9434;

2rog—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAlse% = 0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccuuTarh 4HMCTYI0 TEKYIIyHO CTOMMOCTH Tpomie Mo ¢opmylie OyAylero aHHYHTETa, IMOCKOJIbKY
JICHE)KHBIC TOCTYIUICHUSI 110 TO/IaM OJIMHAKOBBI:
NPV10% = (150 x PVA14.10%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVs9% = (150 X PVAls6%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokaspiBaet, 4To npu cTaBke 6% WHBECTUPOBAHHE CPEICTB B MPOCKT BBITOJHO, TAK KaK YHCTAsI
TeKyIlas CTOUMOCTb cocTaBisgeT 19,77 teic. py0. [Ipu craBke 10% uHBecTUpOBaHUE CPEACTB B JAHHBIN
IPOCKT TEPSIET IKOHOMHYECKHI CMBICII, TAK KaK MPOCKT OKA3bIBACTCS YOBITOYHBIM.
Eciau mpoekT mpexanonaraeT He pPa3OBYI WHBECTHIIMIO, KaK B INPHBEICHHOM BBIIIC HpUMeEpe, a
MI0CJIEIOBATEIbHOE HHBECTUPOBaHUE (DUHAHCOBBIX PECYpPCOB B TEUCHHE N JIET, YTO O0JIee XapaKTEPHO IS
WHBECTHIIMOHHON JIESATEIBHOCTH BO MHOTHX OTpPAaciisiX SKOHOMHUKH, TO (opmyna s pacuera NPV
NPUHUMACT CIICAYIOIINN BUJI:
n CFt n |Ct

NPV =3 -3 (2
t=1 (l + k)t t=1 (l + k)t

rae |Ct -- MHBeCTHIIMOHHBIC 3aTpaThl B Iepruo {.

IMpumep 2.2. Cpok okymaemoctu (payback period method — PP)- oaun u3 Hanbosiee 4acTo MprUMeEHsIEMbIX
nokazareJieil JJis aHaIi3a MHBECTHIIMOHHBIX MPOSKTOB.
Ecinu He yuuThBaTh (pakTOp BpEMEHH, T.€. KOTJa paBHBIE CYMMBI JJOXO0JIa, ITOJIy9aeMbIe B pa3HOE BpeMms,
paccMaTpUBAIOTCS KaK paBHOIEHHBIE, TO IOKa3aTelb CPOKAa OKYIMAeMOCTH MOYKHO OIPEIEIUTh 10
dbopmyre:

ny= Cl /P, (3)
i€ Ny-YIpOIIEHHBIHN ITOKa3aTellb CPOKa OKYITaeMOCTH;
Cl- pa3mep UHBECTHILIMIA;
Pk- exxeroaHbIil YUCTBIA JOXO

[Mepuon okymaemoctu (payback period) — mpomoKUTEILHOCTh BPEMEHH, B TEUYECHHE KOTOPOTO
HE/IUCKOHTUPOBAaHHBIE ~ MPOTHO3MpPYEMble  IOCTYIUIEHHS  JEHEXKHBIX  CPEJCTB  IPEBBICAT  HE
JTMCKOHTUPOBAHHYIO CYMMY WHBECTHIIMH, T.€. YHCIO JIET, HEOOXOJMMBIX JJIsi BO3MEIICHHUS CTapTOBBIX
MHBECTUIIMOHHBIX PACXOJIOB.

[Tpumep. IlpennonoxxuM, Tpou3BeeHbl pa30Bble HHBECTUIIMU B pa3Mepe 38 Teic. pyO. ['omoBoii
IPUTOK IJIAHUPYETCS paBHOMEPHBIM B pazmepe 10,7 Thic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPeHHeH HOPMBI 10X0JHOCTH UHBECTUIIMOHHBIX IIPOEKTOB.
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Buytpennsst HopMa 10X0oaHOCTH, puoObUIK (international rate of return - IRR) siBisieTcst mokasarenem,
IIMPOKO MCIIOJIB3YEMBIM ITPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTULIMOHHBIX ITPOEKTOB.

Peanuzanus m1000ro0 MHBECTUIIMOHHOTO TPOEKTa TpeOyeT mHpuBieueHHs (UHAHCOBBIX PECYpCOB, 3a
KOTOpbIE BCEria HeOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPEACTBA IUIATAT IPOLEHTHI, 3a IPUBJICUCHHBbIII
AKLMOHEPHBIN KanuTaia — AUBUACH/BI U T. 1.

IToxazarenb, XapaKTepU3YIOLIMM OTHOCHUTEIBbHBIA YPOBEHb J3THX PpacXOJOB, ABIIACTCA LEHOW 3a
UCTIOJIb30BaHHBIN (aBaHCHpyeMblii) KanuTai. [Ipu ¢puHaHCHPOBaHUM MPOEKTA U3 PA3IMYHBIX HCTOYHUKOB
9TOT MOKa3aTellb ONpeeNsercs o Gopmyiie cpeaHen apupMeTHIecKoi B3BEIEHHOM.

UroObl obecnieuuTh OXOJ OT MHBECTHPOBAHHBIX CPEICTB MJIM IO KpailHEH Mepe HMX OKYyIaeMOCTh,
HE00X0UMO JTOOUTHCS TAKOTO MOJIOKEHUS], KOTJa YUCTas TeKyIlas CTOMMOCTb OyneT Ooblie HyJIs WK
paBHa emy.

Jlis 3TOro HeoOXOAMMO M0A00paTh TaKyl MPOLEHTHYIO CTaBKY Ul JUCKOHTHUPOBAHUS YJIEHOB MOTOKA
IUIaTeXeH, KoTopas odecneunT noydeHue Boipaxkennit NPV>0 umu NPV=0.

Takast craBka (OapbepHbli KOI(D(UIMEHT) HOIKHA OTpPakaTh OXKHMIAEMbIH YCPEIHEHHBIH YpOBEHb
CCYIHOTO MPOLIEHTa Ha (PMHAHCOBOM PBIHKE C y4eTOM (PaKTopa pucka.

[ToaTomMy mox BHYTpEHHEH HOPMOM ITOXOAHOCTH MOHUMAIOT CTaBKY JMCKOHTHPOBAHHUS, UCIIOJIb30BaHUE
KOTOpOH 00ecrneuynBaeT paBeHCTBO TEKYIEH CTOMMOCTH OKUIAEMbIX JIEHEKHBIX OTTOKOB M TEKyLIEH
CTOMMOCTH 0’KMJIA€MBIX JI€HEXHBIX ITPUTOKOB, T.€. IPU HAYUCICHUHM HA CYMMY MHBECTULMI NPOLIEHTOB
10 CTaBKe, paBHOW BHYTPEHHEH HOpPME JOXOIHOCTH, 00ECIIEYMBACTCS MOIYYEHUE PACIIPEICICHHOTO BO
BPEMEHH JJOXO0/A.

[loka3arens BHYTpeHHEM HOpMBI n0xonHOCTH — IRR xapakrepuszyeT MakCUMaJIbHO JOIYCTHMBIN
OTHOCUTEJIbHBIA YPOBEHb PACXOOB, KOTOpbIE MOTY OBITh NPOU3BEACHBI IMPHU pean3alud JaHHOTO
IIPOEKTA.

Hanpumep, ecnu a5 peanuzanuu npoekTa nojydeHa OaHKOBCKas ccyna, To 3HaueHue IRR mokasbiBaer
BEPXHIOIO TPaHMIly JONYCTUMOIO YpOBHSI OaHKOBCKOW IpPOLEHTHOW CTaBKH, IPEBBIIIEHHE KOTOPOTO
JIeNIaeT MPOEKT YOBITOUHBIM.

TakuM 00pa3oM, CMBICII 3TOrO IOKa3aTess 3aKiI4aeTcs B TOM, YTO HMHBECTOpP JAOJKEH CpPaBHUTh
HOJYYEHHOE JUIsl MHBECTUIMOHHOIO IpoekTa 3HaueHue IRR ¢ 1eHoit mpuBiedeHHBIX (HMHAHCOBBIX
pecypcos (cost of capital — CC).

Ecin IRR>CC, To NpOEKT ciaenyeT NpuHATS;

IRR<CC — npoeKT ciexyer OTBEprHYTh;

IRR=CC — npoekT H1 NpUObUIbHBINA, HU YOBITOUHBIH.

[IpakTnueckoe mMpUMEHEHHE JAHHOI'O METOJla CBOJAUTCS K IOCIIENOBATEIbHOM WTEpalyy, ¢ TMOMOIIbIO
KOTOPOH HaXOAUTCs AUCKOHTHPYEMBIH MHOXKUTEIb, 0OecreunBaronnii papeHcTBO NPV=0.
OpueHTHpYysACh Ha CYUIECTBYIOIIME B MOMEHT aHajM3a MpPOLEHTHbIE CTaBKM Ha CCYIHBIA KamuTal,
BBIOMpAIOTCS /1Ba 3HaueHus Kod(dduuumeHTs auckoHTHUpoBaHMs VI<V2 TakuMm o0pa3oM, uyTOOBI B
untepsane (V1,V2) ¢dynkuus NPV = {(V) mensina cBoe 3HaueHUE ¢ «+» Ha «-» WM Haobopot. Jlanee
UCTIONB3YIOT GOPMYITY:

NPV(i1)

IRR =11 + grrrn-Nevea

- (i2 — i1),

(4)
rze, il — 3HaueHue NpOoLEeHTHOH CTaBKU B IUCKOHTHOM MHOUTeNe, mpu kotopoM f(i1)<0; f(i1)>0;
I2 - 3HAUYeHHE MPOIIEHTHOM CTaBKU B IUCKOHTHOM MHOXHTENE, ipu Kotopom f(i2)<0; f(i2)>0.
Memoo pacuema enympennei HOpMbl RPUOBLIU.
BuyTtpeHnHsas HopMa mnpuObLIM, WIM BHYTPEHHHH Koa(p¢uuueHT okymnaemoctu uHBectuiuii IRR
TIOKa3bIBaeT TO 3HaueHue Kodppunnenta K, mpu koropom NPV Oyner paBHO HyIO.
[TpakTHyeckoe MpUMEHEHHE JaHHOTO METOoJla 3aTPYJHEHO, TaK KaK MPUXOJUTCS oOpamaThCs K METONy
po6 1 oMOO0K, 4TOOBI IMyTeM HECKOJIBKUX MOCIIEA0BATENbHBIX TPUOIMKEHUH, UTepalluii HAUTH UCKOMOE
3HaueHue [IRR.
ITpu sToM BHauane NPV omnpenensercss ¢ moMoIIbIO 3KCIIEPTHO BBIOPaHHON BEIWYMHBI KO3 UIEHTA
JTUCKOHTHPOBAHUSI.
Ecnu ipu aTom NPV oka3bIBaeTcs MOJI0KHUTEIBHOM, TO pacueT MOBTOPSIETCS ¢ UCIIOIb30BaHUEM OOJIbIICH
BEJIMYMHBI K03(pPUIMeHTa JUCKOHTUPOBAaHUS (WM HA000OPOT — MpH OTpUliaTelbHOM 3HaueHUH NPV),
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IOKa HEe yAacTcs MoAoOpaTh Takoil Ko3((GUIMEHT AUCKOHTUPOBaHUs, pu KoTopsiM NPV Oyzner paBHa
HYJIIO.

[MonmpoGyem paccuntats mnokazatenu IRR st Beimie npuBeaeHHOro mnpumepa. Bo3pmem aBa
MPOU3BOJIBHBIX 3HaueHUs koddduuuenta muckontupoBanusi: k = 7%, k = 10%. CooTBeTcTByIOIINE
pacyeTsl ¢ UCIOJIb30BAHNEM TaOyJIMPOBAHHbBIX 3HAUEHUH NPUBEIEHBI B TaOIULE 2.

Tabnuma 2
Hcxoanblie 1anHble A4 pacdera nokaszareisi IRR, Toic. pyo.
I'og | Henex- Pacuer 1 Pacuer 2 Pacuet 3 Pacuet 4
HBII
IMOTOK
k =6% CF K=9% CF k=7% CF k=8% CF
1 150 0,943 141,5 0,917 137,6 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 1335 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 1224 | 0,794 | 119,1
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1
[Tpu nanHBIX KO3 duIHeHTax nuckoHTUpoBanus 3Hayenue IRR Oyner paBHo:
19,7
IRR =6% + X (9% — 6%) = 7,76%
19,7 — (-14,0)

Mozxno YTOUYHUTH IMOJIYYCHHOC 3HAYCHHC. I[OHYCTI/IM, 4TO IMYTEM HCCKOJIBKUX I/ITepaLII/Iﬁ OIpCaACIICHBI
Onvkaime 1esbie 3HaYeHUs Kod( GUIMeHTa TUCKOHTUPOBaHUS, Tpu KoTopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyxer paBHo:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpa3zom, 3HadeHue mnokaszarenss IRR sBusercs cBoero poma OapbepHbIM KOI(PHUITUEHTOM
JTUCKOHTUPOBaHUA. B MpuBeeHHOM BBbINlIE MPUMEpPE MHBECTUPOBAHUE BBHITOJIHO, €CIU albTEPHATUBHOE
BJIO’)KEHHE KaluTaja He MPEeBbIIIAET YPOBEHb JoX0AHOCTH 7,7%.

Ipumep 2.4. Unaexc penradeabnoctu (profitability index - PI)

Merton pacyeTa JAaHHOTO ITOKAa3aTess SBISIETCS Kak OBl TPOJIODKEHHEM METOAa pacdera YHCTOTO
npusenenHoro goxona — NPV. ITokazarens Pl B otinune ot mokasarens NPV sBrsercs oTHocuTenpHON
BEJIMYMHOM.

Ecnu uHBECTHIINHM OCYIIECTBICHBI Pa30BBIM BIIOKEHHEM, TO JaHHBIA MOKAa3aTeNb PACCUUTHIBACTCS IO

dbopmyme:

P
Pl=) —%_/IC
Z(1+ r)k , ()

rae Pk — uucTeiii 1OX0;
IC — cTapToBBIC HMHBECTHUITUH.
Ecnu nHBecTUINY NPEACTaBISAIOT CO00I HEKOTOPHIH MOTOK, TO

H

3
F (R
Zl:l(l‘H:' ; ! , (6)
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rae  1C — pa3Mepsl MHBECTUIIMOHHBIX 3aTpar B nepuoasl t =1, 2,..., n.
V" — IMCKOHTHBIA MHOKHUTEIb.

[Toka3aTenn COBPEMEHHBIX BEJIWYMH BJIOXKEHHH paBHBI 5,1568 wuH. py0., a coBpeMeHHas
BEJIMYMHAYHCTHIX JIOXOJ0B cocTaBiseT 5,4452 miuH. pyO. [lpu 3TUX yCIOBUSX HHIEKC PEHTA0EIbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3 dpunuenta r3¢pdexruBHocTn naBectunnii (ARR)

CyTb MeTO/a 3aKIII0YAaeTCsl B TOM, UYTO BeIMYMHA cpeaHerooBoil mpuoeuin (PN) nenuTcst Ha cpenHIon
BennunHy uHBecTunuii. Koadduuuent Bbipaxaercs B mpoueHTax. CpeqHsiss BeTMYMHA HWHBECTULIUN
HAXOJUTCS JAEJIEHUEM UCXOJHONW CyMMBbl KallMTAJIbHBIX BIOKEHUH Ha JBa, €CJIM MPEANoIaraercs, 4ro 1no
HCTEUEHUH CPOKa pean3alii aHAIM3UPYEMOro MPOEKTa BCE KalUTaIbHbIE 3aTPaThl OyAYyT CIIMCAHBI; €CITU
K€ JIOMYCKAaeTCsl HAIMYKUE OCTATOYHOM, WM JIMKBUALMOHHOM, cTouMocTH (RV), To ee BennurHa 10KHA
OBITH UCKJTIOYCHA.

Takum 00pa3oM, BeTMIHHA 3TOTO KOAPHHUIIMEHTA PACCUUTHIBACTCS KaK

FAN

ARR = /—
(I = R
2 ()
JlaHHbIi TTOKa3aTeNIb MOKHO CPABHUBATH C KOOPPUIIMEHTOM PEHTA0EIbHOCTH.
OCHOBHOM HEIOCTATOK JJAHHOTO METO]1a 3aKJIF0YAETCsl B TOM, UTO OH HE YUHUTHIBACT BpeMEHHOTo (pakTopa
npu pOPMHUPOBAHUH JIEHEKHBIX TOTOKOB.

IIpakTHyeckoe 3aganue 2. 3aga4u AJ151 CAMOCTOSITEILHOIO pelleHus!

3agaya 1. Onpenenute BeIMYMHY IPUBEIESHHOIO JOXO0/a OT MHBECTULIUH 3a J1Ba IOJa, €CIIU B [IEPBOM
roxy noxydeno 100 miH. py06., Bo BTopoM — 200 MiH. py0. 'omoBast ctaBka auckonta 60 %. Pacuer
IIPEJICTaBUTD.

[IpaBunbHBIN OTBET MOKHO MOATBEPIUTH B TECOBOM 3a/I1aHUU:

a) 170 miH. pyo.

6) 140,6 muH. pyoO.

B) 139,5 muH. pyo0.

3agaua 2. Jlng peanuzalyy MHBECTHIIMOHHOTO MpOEKTa TpeOyercs BIOXKUTh 1 MiH. pyO. Exeromnas
oxugaemasi npuObUIb 250 Thic. pyO. Exeromnslit oxxumaemblit o0beM mpoaykiuu — 1,5 miH. pyoO.
Omnpenenure Cpok OKymaeMOCTH cpeAcTB. PacueT npeacTaBuTh.

ITpaBUIIBHBII OTBET MOYKHO NMOATBEPAUTH B TECOBOM 3a/laHUU:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3anaua 3. 100 Teic. py0. nHBecTHpOBaHbl Ha 2 roja noxa 10 % ronoseix. Onpenenure cyMMy CIOXKHBIX
IPOLEHTOB, HAYUCJIEHHBIX K KOHI[y CpOKa, MpU IOJYrOJOBOM HAYMCIEHUU MpOLEeHTOB. Pacuer
IIPEJICTaBUTD.

[TpaBUIIbHBII OTBET MOYKHO MOATBEPAUTH B TECOBOM 3a/IaHUU:

a) 21,55 Teic. pyo.;

6) 20 TBIC. pYO.;

B) 121,55 ThIC. pYO.

3apgaua 4.

Tpebyercs naiiti 3Hauenue IRR 11 mpoekTa CTOMMOCTBIO 5 MITH. pyO., KOTOPBIH Oy1eT IPUHOCUTH JOXO/
B TEYEHHE YeThIpeX JIET Mo 2 MIH. py0. exeroaHo. Bo3pMeM NpOM3BONBHO AJi 3HAYEHHUS] CTaBKU
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekymieil CTOMMOCTH JOXOJOB, a TaKXe YHUCTHIH
pUBeIEHHBIN 3 (PEeKT Mo Kax10My BapHaHTYy NpecTaBieH B Tabmule 1.

Tabmmma 1
25



Hannbie ans onpenenenus IRR npencrasnens! B Tabnuie

lon JIeHEeKHBII BapuanTt A (11=20% ) Bapuant b (12=25%).
IOTOK, THIC. K PV K PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Hroro - - 5176 - 4724
NPV - - +176 - -276

Ha ocnHoBanuu naHHbIX Tabmumbl | mo HIDKE HpuUBENEHHOH ¢opmyne ompexaenure 3HadeHue IRR
(onpezneneHyue BHYTPEHHEH HOPMBI JOXOJHOCTH)

. NPV (il) . .
IRR =11 + (12 — 11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJII)HI)If/'I OTBET MOXXHO HOI[TBepI[I/ITI) B TCCOBOM 3a1aHUMN.
a) 21,84 %;
6) 21,945 %;
B) 22,5%.

IIpakTnyeckoe 3aganue 3. BolnmoJiHNTE TecTOBbIE 3aJaHUsl. B KaXI0M TeCcTOBOM 3aJaHUU OJMH
NPaBUJILHBIA OTBET.

1. CooTHOIIEHHE PE3YNIBTATOB, MOJYYECHHBIX B pe3yJbTaTe peau3alliil MHBECTUIIMOHHOTO MPOEKTa, U
WHBECTUIIMOHHBIX BIOKEHUII:

a) pUHAHCOBBIN aHAIN3;

0) 3¢ (heKTUBHOCTH UHBECTHIIHIA,

B) MHBECTHIIMOHHBIN aHAIN3.

2. Iloxa3zaTens 3 HeKTUBHOCTH MHBECTHILINHN, XapaKTEPU3YIOLINH YPOBEHb I0X0IHOCTH HHBECTUIIHOHHOTO
IPOEKTa:

a) Oe3pHCKOBas HOpMa JOXOTHOCTH;

0) BHYTpPEHHSI HOpMa JI0XOTHOCTH;

B) phIHOYHAsI HOPMa JI0XO/IHOCTH.

3. Moxer OBITh MOJIOKUTEIBHBIM W OTPHUIATEIbHBIM. B HMHBECTHIIMOHHOM aHalM3e — IOoKa3arelb,
xapakrepusyromui 3¢ ekt nHBecTUIMil B BU/IE BO3BpAILla€MbIX HHBECTOPY JEHEKHBIX CPEJICTB:

a) BaJIoBasi MPUOBLIb;

0) JIeHEeKHBIH MMOTOK;

B) BaJIOBOM JI0XO/I.

4. OnmuH u3 mnokaszarened 3((EKTUBHOCTH WHBECTULMH, NPEACTABISIONUX COOOH OTHOILIEHHE
NPUBEJICHHOW CTOMMOCTH JICHEKHBIX TIOTOKOB K BETMYNHE BIIOKECHHIH.

a) KOO PHUIUEHT TOXOTHOCTH;

0) MHIEKC TOXOTHOCTH;

B) KO3 (UIMEHT JIMKBUIHOCTH.

5. Ilepriox BpeMeHH, B TEY€HUE KOTOPOTO OCYIIECTBISIETCS TIOTHOE BO3MEIICHHE CYMMbI HHBECTHPYEMBIX
CPEZCTB 3a CUET JI0XO0JI0B, MOJy4aeMbIX OT Pealn3allii HHBECTUIIMOHHOTO MPOEKTa:

a) CpOK OKYITaeMOCTH WHBECTHUIIHH;

0) 3aKIIIOYUTENbHBIN Tall THBECTUIIMOHHOTO TPOIIECcCa;

B) KalMTaIA3al1s] MHBECTHUIIHA.

6. CucremMa OCHOBHBIX IOKa3aTelei, MCIOJIb3yeMbIX B Mpoliecce OLEHKH 3((HEKTUBHOCTH pPealbHbIX
WHBECTUIIMOHHBIX MIPOCKTOB:

a) CPOK OKYIaeMOCTH WHBECTULIUI; YUCTHIN NPUBEIECHHBIN T0XO0/I; HHJIEKC TI0XOIHOCTH;
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0) YHMCTHIN MPUBEACHHBIN TOXOI; UHACKC JTOXOMHOCTH; UHICKC PEHTA0EIHbHOCTH; TIEPHUO OKYITaeMOCTH;
BHYTPEHHSIS CTaBKa JOXOJHOCTH;

B) peHTa0ENbHOCTD; MIEPHO]] OKYIIAEMOCTH; BHYTPEHHSISI CTaBKa JOXOTHOCTH, TPUOBLTEHOCTb.

7. Tlo3BomnsieT mony4uTh Hambosee O0OOOIIEHHYIO XapaKTePUCTHKY pe3yjibTaTa WHBECTHUPOBaHUS, T.€.
KOHEUYHbIH 3(pekT B abCOMOTHON cymme:

a) YUCTHIN IPUBEIACHHBIN TOXO/;

0) MHJEKC PeHTa0CIbHOCTH;

B) MHJIEKC TIOXOJHOCTH.

8. B mpomecce omeHkH 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO TMPOEKTa MOXKET UrpaTh JIHIIb
BCIIOMOTAaTeNbHYI0 pOJIb, TaK KaK HE I[I03BOJISIET B IOJIHOM Mepe OLIEHUTh BeCh BO3BPAaTHBIN
WHBECTUIIMOHHBIN IMOTOK I10 MPOCKTY U HE COM3MEPSET aHATTM3UPYEMBbIC TOKA3aTelId BO BpEMEHH.

a) MHJICKC PEHTa0EIbHOCTH;

0) YKCTBIN NPUBEACHHBINA JOXO/;

B) BHYTPEHHSISI CTABKA JJOXOIHOCTH.

Tema 4: « MHBeCTULIMOHHBbIE PUCKH: TOHATHE, BUIbD)

IIpakTnyeckoe 3aganue 1. KOHTpoJibHBbIE BONPOCHI VISl CAMOCTOSTEIbHOI PadoThI.

1. HeompeieIeHHOCTh B MHBECTHIIMOHHOM ITPOCKTE?

2. Buibl ”HBECTUIIMOHHBIX PUCKOB?

3 MeTo1bI OIleHKHA WHBECTUIIMOHHOTO prcka. CIocoObI MUHUMU3AINN MHBECTHIIHOHHBIX PUCKOB?
IIpakTnyeckoe 3ananue 2. Pemuthb 3agaun

3agaua 1. Orenka 3¢(EKTUBHOCTH WHBECTHIIMOHHOTO IPOCKTA IO TOKA3aTeI YHCTOH TEeKyIIeh
CTOMMOCTH BBISIBUJIa €T0 IMPUBJICKATENHOCTh ISl MHBECTOpPA, YMCTasl TEKyIlas CTOUMOCTh IMPOEKTa
cocraBuna 15 miuiH. py06. ®UHAHCOBBIN AaHAIMTUK, OLIEHHWBAs BO3MOKHOCTb HACTYIUIEHUS PA3JIMYHBIX
HCXOJIOB pealli3allii HHBECTUIIMOHHOTO MPOEKTA, YCTAHOBUII CIEAYIOIIEE:

Hcxon BepositHOCTh HacTyruieHus, % | Unuctas Tekymias CTOMMOCTb,
THIC. pYyO.

OnTHMHCTHYECKHI 10 +22000

Hanbosnee BeposTHBIN 50 +15000

IleccumucTnueckuit 40 -28000

OrneHute ypoBeHb PHCKa WHBECTHUIIMOHHOTO MPOEKTa M PACCMOTPUTE BO3MOXKHOCTH MPHHSITHS €r0 K
peanu3anum.

3agaua 2. VMcnonb3ysl TaHHBIE O paclpeie]IeHUH BEPOSITHOCTEN 10X00B 110 MHBECTUIIMOHHOMY MPOEKTY
IIPU PA3IMYHBIX MPOTHO3aX KOHBIOHKTYPHI MHBECTUIIMOHHOTO PHIHKA, OILICHUTE PUCK TPOEKTA C TOMOIIIBIO
pacyeta ko3¢ dUIIeHTa BapUaIIIH.

[Iporuo3noe 3HaueHue Pacuetnoe NPV, miH. py0.

KOHBIOHKTYPHI PbIHKA

Beposaruocts, %

Huzkoe 25 0
Cpennee 50 90
Bricokoe 25 140

3agaya 3. Ha oCHOBaHMM NaHHBIX O PacHpeNeN€eHUU BEPOSITHOCTH JO0XOJIOB MO HHBECTULIHMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro pucka.

[Iporuno3Hoe 3HayeHue BeposruocTts, % Pacuernoe NPV, miH. pyO.
COCTOSIHUSI 2)KOHOMUKH

OuyeHb HU3KOE 10 -10

Huskoe 30 0

Cpennee 20 5

Bricokoe 30 10
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IIpakTHyeckoe 3aganue 3. BpInoJHNTE TecTOBbIE 3aJaHUsl. B KaXkI0M TeCcTOBOM 3aJaHUU OJAMH
NMPaBUJILHBINA OTBET.

1. BeposiTHOCTh BO3HMKHOBEHUS (PMHAHCOBBIX MOTEPh B BHUJIE YTPAThl KalUTaja WIK J0X0/a B CBA3H C
HEOIPEeIEHHOCTIO YCIIOBUI HHBECTULIMOHHOM JESITEIbHOCTH:

a) cnenu(puUecKuii prck;

0) MHBECTUITMOHHBINA PHUCK;

B) 00U MM (PUHAHCOBBIN PUCK.

2. Moryt OBITh CBs3aHbl C HENPO(ECCHOHATLHONW WHBECTHIIMOHHOW ITOJMTHKON, HEPaIMOHAILHON
CTPYKTYpPOIl UHBECTUPYEMBIX CPEJICTB, APYTUMH aHAIOTUYHBIMU (PaKTOPAMHU, HETATUBHBIMHU TOCIIEICTBUS
KOTOPBIX MOKHO B CYIIECTBEHHON CTENEHH M30eXaTh NpU NOBbIMLEHUH 3((EKTUBHOCTH YIPABICHUS
WHBECTULIMOHHOM JEATENBHOCTBIO.

a) OOIIui PHCK;

0) CUCTEMHBIN PUCK;

B) crenuUIecKuii puck.

3. Puck, oOmmii aysi BCeX YYaCTHMKOB WHBECTHLIMOHHOW NEATENPHOCTH M (OPM HHBECTHPOBAHUSI.
Omnpenensiercs gakTopamu, Ha KOTOpble MHBECTOP MpPHU BbIOOpE OOBEKTOB MHBECTUPOBAHUS HE MOXKET
HOBITUSTH:

a) HECUCTEMaTUYECKUH PHCK;

0) cuctemMaTuyecKuil (pbIHOYHBIN) PUCK;

B) CTPaHOBOH pHUCK.

4. Buji ”HBECTUIIMOHHBIX PUCKOB, CBA3aHHBIX C MHBECTHIIMOHHOM AEATEIBHOCTHI0O KOHKPETHOTO CYOBEKTa
WU C BJIOKEHUSIMU B KOHKPETHbIE 00BbEKThI MHBECTUPOBAHUS, HETaTUBHBIX MOCIIEICTBUI KOTOPBIX MOKHO
B CYIIECTBEHHOM CTENEeHHM M30€KaTh NMPU MOBBICHUHA dPPEKTUBHOCTU YIPABICHUS WHBECTUIIMOHHOU
NeSITeIbHOCTbIO:

a) PBIHOYHBII PUCK;

0) HECHCTEMATHYECKHUIT PUCK;

B) 00U PUCK.

5. Pucku, BO3HUKAaIOUIME B CBA3M C HSKOHOMHUYECKMMH MPECTYIUICHUSIMH, HEI00pPOCOBECTHOCTHIO
XO3SICTBEHHBIX TAPTHEPOB, BO3MOKHOCTSIMU HEWCIIOJIHEHHsI, HEMOJIHOTO WM HEKaueCTBEHHOTO
UCIIOJIHEHUS TAapTHEPAMU B3ATBIX Ha ce0s1 0053aTeNbCTB:

a) KaluTaJbHbIE PUCKHU;

0) onepalnOHHbIE PUCKH;

B) IPOYHE PUCKHU.

6. Puck morepp mnpu peanu3allid HWHBECTHLMOHHOTO OOBEKTa BCIEACTBUE H3MEHEHMS OLIEHKH €ro
WHBECTUIIMOHHOTO Ka4eCTBa:

a) PUCK JMKBUIAHOCTH;

0) KanuTaJIbHBINA PUCK;

B) PUCK HecOalaHCUPOBAHHOCTH.

7. Bo3HUKaeT B CBS3M C HAPYIIEHHEM COOTBETCTBUS MEXIY WHBECTHIIMOHHBIMH BIIOXKCHHSIMH U
UCTOYHHKAMU UX (UHAHCUPOBAHMS MO 0O0BEMY U CTPYKTYPHBIM IOKa3aTeiasiM IOXOJHOCTH, pUCKa M
JIMKBUIHOCTH:

a) pUCK HecOaJTaHCUPOBAaHHOCTH;

0) pUCK M3JIUIITHEH KOHIICHTPAIIHH,

B) PUCK MHBECTUIIMOHHOTO MOPThEs.

8. CBsi3aH C HEBEpHOU OIICHKON WHBECTUIIMOHHBIX KaYeCTB ONPEACICHHOTO 00BEKTa MHBECTUPOBAHHUS TIPH
no100pe MHBECTUIIMOHHOTO OPTdEs:

a) KOHBIOHKTYPHBIN PHUCK;

0) MHQIIAUOHHBINA PUCK;

B) CEJIEKTUBHBIN PUCK.

9. MOXHO OIpenenuTh, KaK OMNAacHOCTh MOTEPb, CBS3aHHBIX C Y3KMM CIIEKTPOM HHBECTHIIMOHHBIX
O00BEKTOB, HH3KOW CTEMEHbIO JMBEPCH(HKANNK WHBECTHIMOHHBIX AaKTHBOB M WCTOYHUKOB UX
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(uHAHCUPOBAHMS, YTO MPHUBOAUT K HEOOOCHOBAHHOW 3aBHCHMOCTH MHBECTOpPA OT OJHOM OTpacid WU
CEKTOpa YKOHOMHKH, PETUOHA WJI CTPAHBI, OT OJTHOTO HAIpPaBJIEHUS MHBECTULIMOHHOM 1€ TEIbHOCTH:

a) PUCK M3IUIIHEH KOHIICHTPAlUH;

0) pUCKH, CBSI3aHHBIE C MEpaMH rOCYIapCTBEHHOI'O PErYJIUPOBaHUS.

B) BHYTPUIKOHOMUYECKUE PUCKH.

10. BO3MOXHOCTb IOTEPH BCIIEACTBUE HEMPABUIIBHOTO OIIPEICIIEHUS] BPEMEHU OCYILECTBIICHUS BIOKEHUN
B MHBECTUI[MOHHBIE OOBEKTHI U BPEMEHH UX peaTU3alliH, CE30HHBIX U IUKIMYECKHX KOJIeOaHuil:

a) IPOEKTHBIN PUCK;

0) Ce30HHBIN PUCK;

B) BPEMEHHOH PHCK.

Tema 5. «IlopTdenbHOe MHBECTUPOBAHME»

HpaKaneCRoe 3aJJaHue 1. KOHTpOJ’IbHLIe BOIIPOCHI AJsd CaMOCTOSITEILHOM paﬁoTLI.

1. [Tonstne wuHBecTHIMOHHOTO TOpTdens. Tumbl moprdens, NPUHIUIBI W 3Tambl
dbopMHUpOBaHHUSL.

2. Jloxona ¥ pUCK Io mopTderro.

3. Mopnenu dopmupoBanust noptdens uHBecTHIMA. OntuManbHbeii moptdens. CtpaTerus
yIpaBJIeHUs MOpTHEIeM.

4. OcHoBHast 1enb (HOpPMHUPOBAHMS WHBECTHIMOHHOTO moprdens. JlokanpHble 1enu

(bopmupoBaHus HHBECTULIMOHHOTO nopTdens. [lopTdens peanbHbIX MHBeCTHIUNA. DOHAOBBINA MOPTQEb.
Kpenutnsiit noprdens. Teopun popmupoBanus moprhens.

S. MHBecTUIIMOHHBIE KauecTBa EHHBIX Oymar. @opMbl peUTHHIOBOM OLIEHKH. JI0XOIHOCTD U
pucKk B oueHke 3(QeKTHBHOCTH WHBECTUIMI B ILeHHbIe Oymaru. Crparermueckue (QUHAHCOBBIC
unBectuun. [loprdenpupie GpuHaHCOBBIC MHBECTUINH. HCTUTYIIMOHATIbHBIE MHBECTOPHI. TEeXHIUECKUIA
U QyHIaMEHTaIbHBIN aHaIU3 B (PMHAHCOBBIX MHBECTHIHSIX. XEIKUPOBAHHE.

IIpakTnyeckoe 3ananue 2. CTpyKTypa HWHBECTHLIMOHHOTO TOPTQeEns KoMMepyecKoro OaHka

XapaKTepU3yeTcs CIAeAYIOUMMH TaHHBIMU (B % K 0011eil cyMMe BIIOKEHHI):

Bua 006eKTOB MHBECTUPOBAHUS Houns B moptdene
BanmoTHbli 1eno3ut 10

AKITUY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHbIE aKIUU KPYMHBIX KOMOaHWii- | 15

YMUTEHTOB

['ocynapcTBeHHBIE [IEHHBIE oymaru | 20
(KpaTKOCpPOYHBIE)

HensmxumocTs 10

Hroro 100

Omnpenenure TUI NOPTQENs C MO3UIIMA:

a) BUJIOB BKJIIOYEHHBIX B HET'O aKTHBOB U II€JIei HHBECTUPOBAHUS;

0) Leneil NHBECTUPOBAHUS: JOXOIHOCTH, IPUPOCTA BIOKEHUH, pUCKA.

IIpakTnyeckoe 3ananue 3. [lo mpuBeneHHOIN HUXKE CTPYKType nmopTdeneit nHBecTUIMH (B % K oOmiei
CyMMe BJIO’KEHUH) IBYX KOMITAaHUH OIpEAeTUTe TUIl UHBECTOPOB C TOUKH 3PEHUS:

a) 0e30MacHOCTH BIOYKEHHUH (KOHCEPBATUBHBIN MIIM arpecCUBHBIN);

0) OpHEHTUPOBAHHOCTH Ha MPUPOCT KaluTala WIK Ha TEKYIIUN JOXO/I.

CocraB noptdens WNHuBecTop A WNuBecrop B
bankoBckuii 1€TO3UT 5 5
Oo6muranun denepanprOTO | 50 10

3aiima

Axumn 15 60
Oo6nuranun 30 15

Hroro 100 100
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IIpakTuyeckoe 3aganue 4. lusectop popmupyet noprdens nuBecTulini, Harpasisst 50 % uMeromuxcs
CPEICTB Ha IOKYIKY IIaKeT aKUU{ MOJOJOM KOMIIAHUH, XapaKTEPU3YIOLIUXCS POCTOM KypCOBOU
ctoumoct, 40 % - B HeIBIKUMOCTb, 10 % - B TocyapcTBEHHBIE AOITOCPOUHbIe oOnuranuu. aBecTop
3aMHTEPECOBAH B BBICOKOW JIMKBUIHOCTH MHBECTHPOBAHHBIX CPEJACTB U MOIYYEHMM TEKYLIETO JOXO0Ja.
Omnpenenure TUI NOPTQENs MO Pa3HbIM KPUTEPHSIM U OILICHUTE €ro cOaJaHCUPOBAHHOCTb.

5.3. TemaTuka NnuCbMEeHHBIX PadOT 00yUAIOIIUXCSI

TemaTuka pedeparToB, 10KJIAA0B, ICCE:

agrwdE

BOoo~N®

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.

30.
31.
32.
33.
34.
35.

36.
37.

0.

OcobenHocTu (MHAHCOBBIX PHIHKOB B Poccun.

TenaeHIMM pa3BUTUS KOJUIEKTUBHBIX HHBECTOPOB B MUPOBOM MPAKTHKE.

Oco6eHHOCTH OIeHKH 010 KeTHOH 3((EKTUBHOCTH 110 COITMATIBLHBIM MPOEKTaM.

OreHka pe3yabTaTa MHBECTUIINI 110 OFO/PKETHBIM aCCUTHOBAHHUSIM.

B03MOXHOCTH OLEHKHM HWHBECTULMOHHOW IPUBJIEKATEIbHOCTH AaKIMOHEPHBIX OOILECTB IO
MaTepuaiaM CTaHIapTHOW MH(OpPMALIUU SMUTEHTOB.

OKOHOMUYECKasl CYIIHOCTb U BU/Ibl HHBECTHIIHH.

MHBECTUIIMOHHBIN TIPOIIecC U (DaKTOPHI, ONIPEISIISAIONINE PA3BUTHE HHBECTUIIMOHHOTO MIPOIIecca.
®uHaHCOBbIE HHCTUTYThI. KOJIJIEKTHUBHbBIE U MHIMBUAYaAIbHbIE HHBECTOPHI. THUITBI HHBECTOPOB.
OKOHOMHUYECKAs! CYIIIHOCTh, 3HAUE€HUE U 11€JIM UHBECTHPOBAHMUSL.

[ToHsATHE MHBECTULIMOHHOTO ITPOEKTA, COJIEpKaHHe, KiIacCupUKaiys, (ha3bl pa3BUTHSL.

Kpureprun n MeTO1bI OIIEHKH MHBECTUIIMOHHBIX IPOEKTOB, TPUMEHSEMBIE B KOMMEpPUYECKO# chepe.
Kpurepuu u MeTo bl OLIEHKY MHBECTUILIMOHHBIX ITPOEKTOB, IPUMEHsIeMbIe B OO/ IKETHOI cepe.
MHBECTUIIMOHHBIEC Ka4eCTBA IIEHHBIX OyMar.

OrneHKa pUCKOBAaHHBIX LIEHHBIX OyMmar.

DOopMBbI pEUTUHTOBOM OLICHKH.

[ToHsiTHE MHBECTULIMOHHOTO NOpTdens. Tursl mopTdens.

[TpunMIB GOopMHUPOBaHUS GUHAHCOBOTO MOPTHEI.

Oransl GOpMHUPOBAHUS TOPThEs.

XapakTepuctuka (UHaHCOBBIX MHBECTHLIMH B Poccun.

XapakTepucTuka (UHAHCOBBIX HHCTPYMEHTOB, KOTHPYIOIIMXCs B Bonrorpaackoi o6nactu.
Opranu3zainys MOHUTOPUHTA (PMHAHCOBBIX MHBECTULIMHI B Poccuu.

Oco6eHHOCTH KBaTM(PUKALIMOHHOM MOrOTOBKY WHBECTULIMOHHBIX aHAJTUTUKOB.

«beta» — k03 PULIMEHTHI aKIIMI POCCUNHCKUX IMUTEHTOB.

Pa3melieHne MHBECTULIMOHHBIX PECYPCOB.

Hcnonp30BaHre NPOM3BOAHBIX LIEHHBIX OyMar Juisi IPUHATHUS PELICHHS O Pa3MEIEHUU PECypCOB.
Pa3Butue Teopur MapkoBuIia B COBpPEMEHHbBIX SKOHOMUYECKHX TEOPHUSX.

Crneunduka MHBECTULIMOHHBIX PECYPCOB HAa POCCUHCKOM (PMHAHCOBOM PBIHKE.

@DUHAHCOBbIE CTPATETUH, UCIIOIB3YyEMbIE POCCUMCKUMHU YIPABISIOIIMMU KOMITAHUSMH.

OOmass xapakTepuCTHKa WHBECTUIIMOHHOW HPHUBIIEKATEIBHOCTH POCCUICKUX 3MMTEHTOB II€HHBIX
Oymar.

3akoHoAaTenbHas 0a3a MHBECTHIIMOHHOW JAEATEIbHOCTH, OCYHIECTBIIIEMON B BUJE KalHMTAJIbHBIX
BIIO’KCHUM.

Hamnorosele 1broTsl B COBPEMEHHON YKOHOMHUKE.

CBoboHbIe U 0cOOBIE IKOHOMHUYECKUE 30HBI B MUPOBOM MPAKTHKE.

MeTo/b! OLIEHKH YyBCTBUTEIBHOCTH MHBECTUIIMOHHBIX MMPOEKTOB C M3MEHEHUSIM 1I€H Ha Pa3InyHbIe
COCTaBJISAONIME (3aTPAThl, BBITOIbI, HAJOTH).

Onenka pucka pealu3aldd HMHBECTHIIMOHHBIX TPOEKTOB HAa OCHOBAaHMM  pa3pabOTKU
NECCUMHUCTUYECKUX, ONTUMUCTHUYECKUX M ONTHUMAJbHBIX CIIEHAPHEB DPAa3BUTHUS HHBECTHUIIMOHHOTO
MOJIS.

KavecTBeHHBIE METO/IbI OLICHKH MHBECTULIMOHHBIX PUCKOB.

KonnuecTBeHHBIE MOJIEIN OLIEHKA NHBECTULIMOHHBIX PUCKOB.

OcoOeHHOCTH pBIHKA KPEAUTHBIX pecypcoB Bonrorpaackoii obmacTu.
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38.
39.
40.

41.
42.

43.
44,

45.
46.
47.
48.
49.
50.
51.
52.
53.
54,
55.
56.

Passutne aknmonuposanus B Poccun.
Pedopmer ecrectBeHHBIX MOHOTIONUH B Poccuu B Havane XX1 Beka.

MGTO,Z[bI OLICHKM CTOMMOCTH HCABWXHUMOCTHU: 3anaTHLII\/JI, I[OXOI[HBIP'I H MCTOA CpPaBHUTCIBHOI'O

aHaJIM3a MpoJIaxK.
Oco0EHHOCTH OLIEHKU CTOMMOCTH OM3HEca.

(DaKTopr, OIPECACIIOINNE XapaKTEPHUCTHUKU BBIITYCKAa€MBbIX ICHHBIX 6YMaF. MCTO,I[I/IKI/I ,HHBH,Z[GH,HHOP'I

IIOJIMTHUKU.

PackpriTre unpopmanuu o CTOUMOCTH akiuil. OLieHKa pa3BOAHEHUS MPUOBUIN MO AKIIHSIM.
Hcnonp3oBaHue moOKazaTels «pa3BOJAHCHHAs» MNPUOBUTH JUIS  OICHKM  HMHBECTULIMOHHOUN

MPUBJIEKATEILHOCTU MIPEATPUITHIA.

OcHoBHBIE 0COOEHHOCTH MPOCHEKTOB IIEHHBIX OyMar poCCHHCKUX SMUTEHTOB B Hauane X X1 Beka.

MeToMKa OLIEHKH JIM3UHTOBEIX TIATEKEH.

PeliTuHTOBBIC OIEHKHY JIM3UHTOBBIX KOMIIaHUHM Poccun.

Crernudurka HATOr000JI0KEHUS TU3UHTOBBIX OTIEPAITHi.

OcHoBHbIE (aKTOPHI, YIUTHIBAEMbIC TIPU IKCIIEPTH3E HHBECTUIIMOHHBIX MPOCKTOB.
Pa3zButne nnoreunsix oTHomeHuit B Poccum.

MupoBast TpakTUKa pa3BUTHUS UIIOTECKH.

CekpropuTH3aIs 00513aTeIbCTB.

OO01as xapakTepuCTHKa MHBECTULIMOHHON CUTYalluu B coBpeMeHHol Poccun.
OcHoBHbIe (aKTOPBI, BO3/ICHCTBYIOIINE HA 00HEM MHBECTULIUH.

OcHOBHBIC HaNPaBIICHUS ¥ HCTOYHUKY (PMHAHCUPOBAHUS WHBECTHUITUH.
Ol1eHKa CTOMMOCTH HEJIBHXKMMOCTH 3aTPaTHBIM METOJIOM.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOM ATTECTAIMH O AUCHUILIIHHE

Bonpocsl k 3auery:
MHuBecTUIIMHN KaK YKOHOMUYECKAsi KATETOPUsI U UX POJIb B PA3BUTUU MUKPO- U MAKPOIKOHOMUKH

RBOoOo~NO~WNE

17.
18.
19.
20.
21.
22.
23.
24.
25.
26.

0.
1.
12.
13.
14.
15.
16.

VHBECTUITMOHHBIN TPOLIECC U MEXaHU3M MHBECTUIIHOHHOTO PhIHKA

Knaccudukarus naBecTuni

HopmatuBHO-TIpaBOBOE peryIrMpOBaHNE MHBECTUIIMOHHON JEATEIIEHOCTH

CymHoCTh M KJ1accu(UKalKs UCTOYHUKOB (PMHAHCUPOBAHUS KAITUTAIbHBIX BIOXKEHUN

OcHOBHBIEC MeTO/1bI (PMHAHCHPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB

WHocTpaHHbIE HHBECTULIMH

[{ena aBaHCUPOBAHHOTO KalUTAJIA

VHBECTUILIMOHHBIN NPOEKT: MOHIATHE U COJIEPKaHHE

JleHexXHbIe TOTOKM MHBECTUIIHOHHBIX MTPOEKTOB: CYITHOCTh U CIIOCOOBI pacyera

BpemeHHas IeHHOCTh JIEHEXXHBIX BIOXKEHUH MTPH aHAJIN3€ J0JTOCPOYHBIX MHBECTUIMH

OO61as cxema OLIEHKU COCTOSITEIbHOCTH MHBECTUIIMOHHOTO MPOEKTa

Pa3BuTHe METOJMUECKUX MOJIXO0J0B K OlIeHKE AP PEKTUBHOCTH PeaIbHBIX HHBECTUIUI

Cratuyeckue MEeTo/bl OLIEHKH 3()D(PEKTUBHOCTH MHBECTHUIIHM

JluHaMu4eckre MeTo bl OLIEHKH 3 (HEKTUBHOCTH HHBECTULIUI

OcobenHoctu ompeneneHus: A(PPEKTUBHOCTH TPOEKTa C TO3HWIMH  OTAEITbHBIX
WHBECTULIMOHHON JeSITeTbHOCTH

AHain3 aNbTepPHATUBHBIX MTPOEKTOB

Oco0eHHOCTH CPaBHUTEIHHOI'O aHAJIN3a MPOEKTOB ¢ HEPAaBHBIMU CPOKAMHU peaTn3auu

AHann3a UTHBECTUITMOHHBIX ITPOEKTOB B YCIOBUSX HHMISAIINN

OreHKa MMPOEKTOB, OCYIIECTBIIAEMBIX Ha JICHCTBYIOLIEM MTPEIIPUATHH

[TpoGuems! onpenenenus ko3 duiienTa TMCKOHTUPOBAHUS

CymHOCTh M SKOHOMHUYECKasi MPUPOIa HUHBECTUIIMOHHOTO PUCKA

AHaIMTHYECKHE TIOAXO0/IBI ¥ IPOLIEAYPHI OIICHKH MTPOEKTHOTO PHUCKa

OcobeHHocTr oLeHKH 3(PPEKTUBHOCTH MPOEKTA B YCIOBUSAX PHCKa

CriocoObl CHUKEHUSI THBECTUIIMOHHOTO PUCKa

[emu u popmbl prHAHCOBBIX HHBECTHUIHIA. IHBECTUIIMOHHBIE KaueCTBa IEHHBIX Oymar
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27. Ananmuz W oneHka 3(QQEKTUBHOCTH ONepaluid ¢ KOPIOPAaTUBHBIMH, TOCYIapCTBEHHBIMH U
MYHUIUTTATBHBIME OOJTUTaISIMH

28. Ananu3 u oneHKa Y (PEeKTUBHOCTH MHBECTUIIMOHHOM NESTEIILHOCTH HA PHIHKE aKIH U TIPOU3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB

29. Ananu3 1 oleHKa (PMHAHCOBBIX OIEPALii C BEKCEIIMU

30. ITonsiTre ¥ TUIIBI KHBECTUIIMOHHBIX TTopTdeneit. Llenu u 3amaun ux popmupoBaHus

31. ®opmupoBanue noptdenst GuHaHCOBBIX HHBECTUIHHA

32. Ctparerus ynpapieHus nmopTdenaemM GUHAHCOBBIX HHBECTUITUN

33. Metoauku popMupoBaHus MopTdens peaabHbIX HHBECTULIUI

34. CoBpeMeHHOE COCTOSIHUE HHBECTUIIMOHHOM JiesiTeIbHOCTH B Poccun

35. baHku B MHBECTUITMOHHOM IIPOIIECCe

36. lHBECTUIIMOHHBIN KIIUMAT

Pazjnen 6. OneHounble CpeicTBA MPOMEKYTOUHOM aTTeCTANNH (C KIKYAMM)

1. llpouumaiime mexcm u 3anuwume npasuirvusiti omeem. Omeem ciedyem 3anUcamv ¢ MAaleHbKOU
oyxevl. 110 00BEKTY BIOKEHUS KallUTala pa3inyaroT ABa BU/1a HMHBECTHUIIHI:

I[IpaBuibHBIMH OTBET: peajibHble 1 GUHAHCOBBbIE (WIN (MHAHCOBbIE U peajibHbIE) (0meem cmyoeHma
Modicem Oblmb NPeoCcmasiien 8 UHMepPnpemayul, IKGUSAIEeHMHOU NPUBEOEHHOM) NPABUTILHOMY OMeEemy)

2. Vkaosxcume npasunibHy0 nocie008ameibHOCMb 3TANoOB OLIEHKH 3()PEKTUBHOCTH UHBECTUIIIOHHOTO
IPOEKTA:

1) Texymas oleHka

2) nocnenpoeKTHas OlleHKa

3) npeanpoeKTHas OlleHKa

IIpaBuabHbIi oTBeT: 3-1-2

3. Vkaotcume npasunvrHoe coomsemcmeaue TEPMUHA U €TI0 ONPEICTICHHS

1. OmuTeHT

2. UuBectop

3. bpokep

BapuanTsl OTBETOB:

a) TpKIaHUH WU IOPUIUUECKOE JIUIIO, TpuolpeTaroliee IeHHbIe OyMaru OT CBOEro UMEHH | 3a CBOU
CUeT.

0) IOpUANYECKOE JIUI0, BHIOTHSIONIEE MOCPETHUYECKHE (PYHKIIMA MEX Iy MPOAABIIOM U MOKYIaTeIeM
LEHHBIX Oymar

B) DKOHOMUYECKHE CYOBEKTHI, BHITYCKAIOIIHE [IEHHbIE OyMaru, KOTOpble 00paIatoTCcsl Ha PhIHKE
I[IpaBunbHblii oTBeT: 1)-0; 2)-B; 3)-a

4. Ilpouumatime mexcm u 3anuwiume npasuibrui omeem. Omeem ciedyem 3anucams ¢ MaieHbKoU
Oyxebt. 110 11e HHBECTUPOBAHUS BBIICIISIOT MHBECTUIINHN

IIpaBuibHbBIA 0TBET: NMpsAiMbIe U MOPTQenabHble (MU NOPT(ebHbIe U NPAMbIe) (omeem cmyodeHma
Modcem Oblmb npeoCmaegier 8 UHMeEPRPemayu, IKUBAIEHMHOU NPUBEOEHHOMY NPAGUIbHOMY OMeemy)
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Pa3nes 7. IlepeyeHn yueOHOI TuTEpaTyphbl, HEOOXOAUMOM /1JIS1 OCBOCHUS TUCHHUIINHBI

7.1. OcHoBHas1 JUTEpaTypa
1. bnay C.JI. uBecTuIIMOHHBINA aHanu3 : ydeOHoe mocobue s OakamaBpoB / bmay C.JI.. —
Mocksa : [Jlamko u K, 2020. — 256 c¢. — ISBN 978-5-394-03469-5. — TekcT : 3ieKTpOHHBIN //

[Hudposoit oOpa3oBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html
2. WaBectunuu: yueonuk / . I1. HukomaeBa. — 2-e u3a. — Mocksa : JlamkoB u K, 2020. —

254 c. — ISBN 978-5-394-03487-9. — Texkcr : a5eKTpOHHBIH // D1eKTpoHHO-0nOanoTeyHast cucrema IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html
3. UnBectnnmu 1 naHOBanuy : yueOHuk / B. H. Illep6akos, JI. I1. [lamkos, K. B. banauu [u ap.] ;
nox penakmueit B. H. [lep6akoBa. — 3-¢ uzn. — Mocksa : Jlamkos u K, 2020. — 658 ¢. — ISBN 978-
5-394-03904-1. — Texkcr : aneKTpOHHBIN // DnekTporHO-O0ubOHoTeuHas cucrema IPR SMART: [caiiT]. —
URL: https://www.iprbookshop.ru/111030.html
4. lunnakoBa, E. M. MuBecTunvonHsii ananu3 : ydebnoe mocodue / E. M. IluruiakoBa. —
Yensabunck, Mockga : FOxxHO-Ypasibckuii TeXHONOTrH4YecKud yauBepcutet, A [1lu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anextponnslii // Lludposoii oopazoBaTensHbIil pecypc IPR
SMART : [caiit]. — URL.: https://www.iprbookshop.ru/94202.html
5. lllankuH, A. C. DxoHoMmuueckne W ¢uHAHCOBBIE pucku. OlEeHKa, yIpaBiIeHHE, TOPTQEb
naBectunmii / A. C. llankun, B. A. [llankua. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : anekTpoHHbIH // DnekTpoHHo-0nbimorednas cuctema IPR SMART:
[caiir]. — URL.: https://www.iprbookshop.ru/110972.html
7.2 JlonoJHUTEIbLHAS JIUTEPATypa
6. .MBantok B.A. MuBectunuu. KonnuectBeHHble MojenH : yuyebHOe mocobdue /
Wpanrok B.A.. — Mocksa : [Ipomereii, 2019. — 124 c¢. — ISBN 978-5-907166-16-5. — Tekcr :
anekTpoHHsld // Ludposoit obOpazoBarensHblii  pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/94424.html
7. IHHOBAIIMOHHO-MHBECTULIMOHHBIN aHaU3 : yuebHoe nocodue / FO.K. Anbrynos
[u np.].. — Hanpuuk : Kabapnuno-bankapckuit rocygapcTBeHHbIM yHuBepcuteT uM. X.M. bepOekona,
2019. — 118 c. — Texkcr : anexTpoHHbIH // Lludposoii obpazosarensHblil pecype IPR SMART : [caii].
— URL.: https://www.iprbookshop.ru/110225.html
8.Tonkauenko, O. FO. Unoctpannsie naBectuninu B Poccuu : yuebHoe nocodue / O.
IO. Tonkauenko. — TBeps : TBepckoit rocymapcTBeHHbId yHHBepcuTeT, 2020. — 135 €. — TekcT :
anekTpoHHsld //  IludpoBoit obOpazoBarensHbi pecypc I[PR SMART: [caiit]. — URL:
https://www.iprbookshop.ru/111576.html
9. Opuxk Haiiman I1yTs k prHaHCOBOI cBOOOIE: TPO(hEeCCHOHATBHBIN MOAXO0/ K TPEHANHTY
u nHBecTHIUAM / Dpuk Haiiman. — Mocksa : AneninHa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkcr : anexrponnslii // Llndposoii obpazosarensHsblif pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/86777.html

7.3. Ilepeuenn pecypcoB HH(OPMAIMOHHO-TEJIeKOMMYHUKAIIMOHHOM ceTu «HTepHET»

6. http://www.consultant.ru/— KoncynpraTaT [lmtoc
7. http://www.garant.ru/— T"apauT
8. [IporpammHOe oOecrieueHre sl OpraHu3aui KOHPEPEHIUH
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Paznen 8. MatepunajibHO-TeXHHYecKasi 6a3a M1 MH(POPMALMOHHBIE TEXHOJIOTHU

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUILINHE:

MarepuanbHO-TEXHHUYECKOE 0OecnieueHre AUCUUILINHB « MHBecTHIHM BKIIIOUaeT B ce0s yueOHbIe
ayIUTOPUU JUIs TIPOBEACHUS 3aHATUH, TPYNIOBBIX W WHAMBHUIYAJIbHBIX KOHCYJIbTALUH, TEKYIIETO
KOHTPOJISI U IPOMEKYTOUHOM aTTeCTallMK, CAMOCTOSITEIbHON paboThl 00yJaroIuXcs.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CICIHATU3UPOBAHHON MEOENIbl0 M TEXHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHus I C€aMOCTOATENBHOM pPabOThl O0YyYarOIMXCS OCHAIIEHBI
KOMITBIOTEPHOM TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTu VIHTepHeT.

JlucuuiuinHa MOKET Pealn30BbIBATHCS C MPUMEHEHHEM JUCTAHLMOHHBIX TEXHOJOIMH 00ydeHus.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM AMCTAHIIMOHHBIX TEXHOJOTHHA OO0y4YeHHUs
yCTaHaBJIMBAETCsl JIONOJIHEHUEM K pabodell mporpamMmMe. B dyacTu He mpoTtuBOpevalieil crnenuduke,
U3JI0’KEHHOM B JIONIOJTHEHUH K IIPOTpaMMe, IPUMEHSETCS HAacTosIIas pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 06a3a, HeoOXoAUMas I OCYILECTBIEHUST 00pa30BaTEILHOTO MpoLecca
10 JMCUMIUIMHE C TPUMEHEHUEM JIMCTAaHIIMOHHBIX 00pa30BaTeIbHBIX TEXHOJOTHH BKIIIOYAET B CEOs:

KomnbroTepHass TexHuKa, pacroyiokeHHass B yuyeOHoMm kopmyce Wucturyra (yn.Kaumnues, 63,
kabuHeT LleHTpa MUCTaHIIMOHHOTO O0YJICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IMYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEpPhl, HOYTOYKHM, IUIAHLIETHI M HHOE), a TaKxke
CpEJICTBA CBS3U IIpenojaBaTesiei U CTYAEHTOB.

HNHdopmannoHHbIe TEXHOJIOIMH, HEOOXOMMBbIE JJIsi OCYIIECTBICHUS 00pa30BaTeIbHOIO Mpolecca
[0 JUCLUIUIMHE C IPUMEHEHUEM TUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJOTUI BKIIIOYAIOT B CE0s:

- cucrema aucranionnoro odyuenus (CJO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- QJIEKTPOHHAsI 1104Ta;

- CUCTEMa KOMITbIOTEPHOT'O TECTUPOBAHUS;

- [Tudposoii oOpazoBatensHblil pecypc IPR SMART;

- cUCTeMa UHTEPHET-CBS3U sKype;

- Tesie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune sl OpraHu3aly KOH()EepeHINH.

OOyueHue o0O0ydJarOUIMXCS WMHBAIMJIOB U OO0YyYaroIUXCS C OTPaHMYEHHBIMH BO3MOXKHOCTSIMU
3/10pOBbSl  OCYILECTBIISIETCSI IIOCPEACTBOM IPUMEHEHHUS] CHEIUAIbHBIX TEXHUYECKHX CpEACTB B
3aBUCUMOCTH OT BHJa HO30JIOTHH.

[Tpu mpoBeneHNH yU4eOHBIX 3aHITUN MO AUCHUIUIMHE UCTIOIb3YIOTCS MYJIbTUMEIUIHBIE KOMILJIEKCHI,
JJIEKTPOHHBIE YYE€OHMKM M y4yeOHble T1OCOOMs, aJanTHUpPOBAHHBIE K OrPAHUYEHUSM 3]I0POBbS
oOydJaronmxcs.

JleKIIMOHHBIE ayAUTOPUU OOOPYAOBAaHBl MYJIbTUMEIUHHBIMM KadeapaMu, MOAKIIOYEHHBIMH K
3BYKOBBIM KOJIOHKaM, MO3BOJISIOUIUMH YCUIIUTh 3BYK JIJIsl KATETOPUU C1a0O0CIbIIAMX 00yJaromuxcs, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMU KOTOpBIE YBEIMUMBAIOT U300pakeHUE B HECKOJIBKO Pa3 M MO3BOJISIOT
BOCIPHUHUMATh y4eOHYI0 HH(OpMaLIKIO0 00yJaroIUMCs ¢ HApYIIEHUSIMHU 3pEHUS.

[Tpu 0OydeHun ULl ¢ HApYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIMTENb CIyXa JUIsl CIaboCIbIIIauX
mopaeit CyberEar momens HAP-40, nomorarommii oOydaeMbIM JIy4ille BOCHPUHHUMATh Y4YeOHYIO
UH(OPMAILIHIO.

OOyyaronyecss € OrpaHHUYEHHBIMH BO3MOXHOCTSIMU 3/I0POBBS, OOECIHEYEHbl IEYaTHBIMU U
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU pecypcamMu (IporpaMmbl, yueOHUKH, ydeOHbIe TOCOOUs, MaTepUalIbl
JUISL CaMOCTOSITEIbHON paldoThl U T.1.) B opmax, aJanTUPOBAHHBIX K OIPAaHUYEHMSIM HMX 3JI0POBBS U
BOCIIPUATHS UHPOPMALIUU:

AJIS1 JIMLL ¢ HAPYIIEeHUsIMU 3PeHus:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS1 JIMLL ¢ HAPYIIEeHUsIMU cJIyXa:
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- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO JJOKYMEHTA;

JIS1 JIMIL ¢ HAPYHIEHUSIMH ONMOPHO-IBUTATEJbHOI0 anmnapara:
- B Ie4aTHou dopme;

- B (hOpMe IIEKTPOHHOTO JJOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

Jis yCTIenHOTo yCBOSHHSI JIKIIMOHHOTO MaTepHaiia 00yJaroImuics J0IDKEH IPOCMOTPETh y4eOH Y0
JUTEpaTypy IO TeMe JIEKIIUU C TeM, YTOObI UMETh XOTA OBl MpecTaBIeHe 0 MpodaemMax, KOTopbie OyayT
pa3buparbes B ek, OH JOIDKEH TaKKe MBICICHHO MPUIIOMHHUTB TO, YTO yXK€ 3HAET, KOTAa-TO YT,
M3y4al o APyruM MpeaMeraM MPUMEHUTENbHO K JaHHOU TeMe. [ TaBHOoe B Ipo/ienaHHol padoTe K JIEeKIUU
— (popMupoBanme CyOBEKTUBHOTO HACTPOSI HA XapakTep HHPOPMAIIUH, KOTOPYIO OH MOJIYYHUT B JICKLIUH T10
cooTBeTCTByMOIIEH TeMe. MHorna ams 3Toro ObIBaeT JAOCTATOYHO O3HAKOMUTHCA C TUIIOBOHM paboueit
IPOTPaMMOi UM Y4E€OHBIM PYKOBOJICTBOM.

[IpoGneMHas jeKusi He TOJBKO PACKPBIBAET MYHKTHI, MPOOJIEMBbI, TEMbl, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 0Oydaromlero MBICIUTh YIKOHOMHYECKH TPAaMOTHO, UCKaTh HOBBIC MyTH U
CpelcTBa pelleHust HanboJee cIoKHbIX mpodseM. OHa o0anaeT 60bII0N HHPOPMALIMOHHOW EMKOCTBIO,
U 32 KOPOTKOE BpeMs MPETI0IaBaTellb YCIEeBaeT U3JI0KUTh TaK MHOTO MPOOJIEM, MBICIICH, Ui, YTO Ha/l0
HE MOTepAThCs B 3ToW nHpopmanyu. OOydaromuiics 1o KeH TOMHUTh, YTO HUKAKON yu4eOHHK, HUKaKas
MOHOTpadus WK CTaThsl HA MOTYT 3aMEHHUTH y4eOHYI0 JIeKHio. B cBoto ouepens, paboTa Ha JEKIMUA —
9TO CJIOXKHBIM BHJI TO3HABATENbHOM, HHTEIEKTYaIbHON pabOoThl, TPEOYIOUIeH HaNpsKEeHMs, BHUMaHUS,
BOJIM, 3aTpaT HEPBHOM W Qu3nMdeckoi H3Hepruu. Bech MNpoONIEMHBIH Marepwal, COOOIIaeMbIit
npenojaBareneM, JODKeH He MPOCTO MpociaymuBaThes. OH TOMKEH ObITh aKTUBHO BOCHPHUHAT, T.€.
yCIIBIIIaH, OCMBICIICH, TIOHST, 3aUKCHpOBaH Ha Oymare W 3akperieH B mamsTh. [Ipuctymnas K cirymaHuio
HOBOT'O MaTepHalia, MOJE3HO MBICIICHHO YCTAaHOBHUTH €r0 CBSI3b C PAHEE M3YUYEHHBIM, YSICHUTbH, Ha UYTO
onupaetcs u3noxeHHas tema. Cies 3a TEXHUKOM YTeHUs JIEKIUH (aKLEHT Ha CYyLIECTBEHHOM ITOBBIILIEHUU
TOHA, U3MEHEHHSI PUTMA, T1ay3a U T.I1.), 00 yUaroIUICs JOIHKEH BCIIE 3a MPENOo/IaBaTeIeM YMETh BBIIETSATh
OCHOBHBIE KaTerOpUH, 3aKOHBI U UX COJEpKaHue, MPOOIEMBbI U UX BO3MOXKHBIE PEILICHNUS, 10KA3aTEIbCTBA
U BbIBOABL. OcCylIecTBIsAsS Takylo paloTy, oOydarouiuiics 3Ha4MTENbHO obJsieryaer cebe riryOokoe
IOHMMAaHKE MaTepuaia, ero KOHCIEKTUPOBAHUE U JlalbHEHIIee H3yUeHueE.

3anuch JEKIUU SBISETCS BaKHEHIIMM 3JIEMEHTOM paboThl oOyyaromierocs Ha jJekiuu. KoHcrnekt
MO3BOJISIET eMy 00paboTaTh, CHCTEMATU3UPOBATH U JIyUIlle COXPAHUTh MOyYCHHYIO HHPOPMALIUIO C TEM,
4TOOBI B OYIyIlIEM OH CMOT BOCCTAHOBUTH B IAMSITH OCHOBHBIE COJIEPIKATEIIbLHBIE MOMEHTHI JICKIUH.

Tunuunas ommoOka oOyyaroumxcs — J0CIOBHOE KOHCIEKTHpoBaHMe. Kak mpaBuiio, mpu 3amucu
CJIOBO B CJIOBO HE OCTAaeTCs BPEMEHU Ha OOAyMbIBaHHME, aHAIN3 U CHHTe3 MHpopmauuu. MckyccTBo
KOHCIIEKTUPOBAHUS CBOJAUTCS K HABbIKAM CBEPTHIBAaHUS MH(QOpPMAIMH, T.€. 3allMCH €€ CBOMMHU CIOBaMH,
YaCTUYHO CJIOBOCOYETAaHUSMHM JIEKTOpPA, ONPEACICHHBIMU U MPOCTO HEOOXOAMMBIMU COKPALICHUSIMU U
MHBIMU TIIpUE€MaMHU, HO Tak, YTOObI CYyMETh BHOBb pPa3BEpPHYTh MH(OpMalHio 03 CyIeCTBEHHOH MOTepHu.
O1Oupas HyXHYIO HH(QOPMALUIO, IJIaBHbIE MBICIH, MPOOJIEMbI, PELIeHHs U BBIBOJBI, OOydaroueics
COKpAII[AaeT TEKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa300paThes.

ITpu BeneHMM KOHCIIEKTA JIEKIIMM €CTh MaTepuall, KOTOPbIN 3allUChIBAETCS JOCIOBHO, HAIlpUMED,
(GOpMyTUPOBKM HOPMATHUBHBIX AaKTOB, OIPEIENIEHUS OCHOBHBIX KPUMHUHOJIOTHUYECKUX KaTEropuil u
3akoHOB. IIpu 3TOM OoOyuaromuiics H0KeH Ui ce0si B KOHCIEKTE BBIACIUTH INIABHYIO MBICIb, HACIO B
OTIpEIeNIEHUU TOT'O WJIM MHOTO MOHSTHS, €r0 CYIIHOCTb, HE CTapasiCh Cpa3y MOHATH €ro B AETalsAX. JDTO
MO3BOJINT W3HAYAJIBHO YCBOUTH JKOHOMHMYECKHME IIOHATHS, ONUPAsCh Ha TJIABHYIO HIECH, YSCHUTH
CYIIHOCTb.

B koHcnekTe nekuuii 00s3aTeNbHO 3aMMChIBAIOTCSA: HAa3BaHUE TEMBbI JIEKIIMH, OCHOBHBIE BOIPOCHI
IUIaHa, peKOMEHIyeMas JJuTepaTypa. TeKCT JIEKIIUH T0JKEH ObITh pa3/ieieH B COOTBETCTBUH C IJIAHOM.

C oxoHYaHMEM JIEKIIMU paboTa HaJ KOHCIIEKTOM MOJKET CUMTaThCs 3aBeplieHHoil. HyxHo ere
BOCCTAaHOBUTH OTJEJIbHbIE MECTa, NPOBEPHUTb, BCE JIM IMOHSATHO, YTOUYHUTH UTO-TO HA KOHCYJIbTAIUH,
NPEINPUHATh UHBIE MEPBI C TeM, YTOObI KOHCIIEKT MOT' OBbITh HMCIIOJIb30BaH B IMPOLECCE MOATOTOBKH K
CeMHMHapaM, 5K3aMEHy, [Jii JaJbHEWIIEero H3y4YEeHUS TEeMbl, Ha NpakThuke. KOHCHEKT JeKuuil —
HE3aMEHUMBIN y4eOHBIH JOKYMEHT, HEOOXOUMBIH JUIs CAMOCTOSATEIbHOM PabOTHI.

TemaruueckuM IJJaHOM H3Y4YeHHs] AMCLUUIUIMHBI MPEIYCMOTPEHbl MPAKTHYECKHE 3aHSATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IPEATOIAraeT 1Ba 3Tana padoTsl 00yJaromuxcs.

[lepBblit aTanm — ycBOeHUE TEOpeTHUUYECKOro marepuana. Ha mepBoM sTamne oOydaromuiicst 10KeH
oTpaboTaTh M YCBOMTH Y4YeOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIOJNb3YyS METOAUYECKHE
PEKOMEHIALMK 110 TOATOTOBKE K CEMUHApY.
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Bropoii 3Tan mpeamnosaraeT BBIIOJIHEHHE NPAKTHYECKOTo 3anaHus. KOHKpETHO Takoe 3ajaHue
naetcst o0yvaroniemycsl MpernojaBaTesieM B KOHLE 3aHSTHS, MPEIUIECTBYIOLIEr0 MPAaKTHYECKOMY. DTO
MOYET OBITh MOATOTOBKA KOHCIEKTA, TUIaH pabOTHI MO TOM MM MHOW CUTYallUH, TJIaH Oece/Ibl U T.11.

3amaHusi MOJKHBI OBITH BBIOJIHEHB MUChbMEHHO. Kpome TOro, mo TeopeTHHYEeCKHM BOMpOCAM
00y4aromuics T0JKEeH NOArOTOBUTH paboyne MIaHbl CBOMX OTBETOB HA HHX.

JomanrHee 3aanue 00y4arouuiicst TOTOBUT CAMOCTOSATENBHO, Y/IEsis Ha OATOTOBKY HE MEHEe Tpex
yacoB. [Ipy BBINOJIHEHMM JTOMAIIHErO 3a/laHHS OH MOJKET I10JIb30BAThCS TEXHUYECKHMH CpEACTBAMH,
yueOHOW JUTEepaTypoil, KOHCHeKTamMHu JeKkinuid u A.p. Pexkomenayercs wame oOpamarbes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HEOOXOAMMOM MOMOIIHY K IpenojaBaTessim Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLIMK

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EXaTepvHa leHHaAbeBHa

(©amunus, Umsa, Omuecmso cocmagumenst)
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