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«®PuHaHCHI M Kpeanm».

Pa3nen 1. Opranu3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lean ocBOeHUS AMCHUTIITHHBI
Hucuunnuna « AHBeCcTHIMU» BXOAUT B «JJIeKTHBHbIe TUCHUILIUHBI (Moayau) B1.B.J13.04»
IOJrOTOBKK O0ydJaromuxcs 1mo HampabicHuo «38.03.01 DxkoHoMHKa», HANPABJIEHHOCTH (MPOduJIb)

Llenbi0 QUCHUIUIMHBI IBIsiCTCS (hopMupoBaHue Kommerenuui (6 coomsemcemeuu ¢ @IOC BO u
mpeboBanUaAMU K pe3yIbmamam 0C80EHUsL OCHOBHOU NPOGeCcCUOHANbHOU 00pa308amenbHOl HPOSPAMMbL

(OI1011 BO)):

ITK-1 Cnoco0en noBoauth GpyHIaMeHTAJbHBIH aHAIN3 (UHAHCOBBIX PHIHKOB, HA OCHOBAHUH
KOTOPOr0 JaeT PeKOMEHAALUH 110 COBEPILICHUIO CAEIO0K ¢ Pa3JINYHbIMH aKTHBaMH, (PMHAHCOBBIMH

HHCTPYMCHTAMM,

IIK-5 CnocodeH mpuMeHSITb HOPMbI, peryJiMpyroiiue O0KeTHble, HAJIOTOBbIe, BAJIOTHbIE
OTHOIIIEHHS B 00J1aCTH CTPAXOBOi, 0AHKOBCKOI 1eSITeJIbHOCTH, YUeTa U KOHTPOJIsl, 00ecleYnBaTh
ocyliecTBiIeHHe (PMHAHCOBBIX B3aMMOOTHOIIEHUH ¢ OPraHU3alUSIMU, OPTAHAMM I'OCYAAPCTBEHHOM
BJIACTH U MECTHOI0 CAMOYINPABJICHHS;

IIK-9 Cnocoben oueHuTh 3(PPEeKTHBHOCTH KAHAJIOB MPOABUKEHHS, MPOAANK KPeIUTHBIX

MPOAYKTOB KOPHOPATUBHBLIM KJIMEHTaM,

OPUIANYECKHUX JIHIIL;

MAapKETUHI' PbIHKA KPEAUTHBIX MPOAYKTOB IJIA

Jeckpunropbl Npo¢ecCHOHATBLHBIX KOMIIETEHIUI:

[1K-1.1 CnocoGeH OCYIIECTBIIATh aHAIU3 COCTOSIHUS (PMHAHCOBBIX PBIHKOB W aHAIM3UPOBATH WX
JMHAMUKY, BKJIIOYasi pIHKH (PMHAHCOBBIX HHCTPYMEHTOB

[1K-5.2 CriocobeH ocymecTBIsATh PaCUeTHO-KACCOBOE OOCITY)KMBAaHUE KIMEHTOB, MEXKOAHKOBCKHUE
pacyeThl, pacyeThl MO 3KCIOPTHO-UMIOPTHBIM ONEpaIUsM M MPOBOJUTH aHAINU3 M OLEHKY MPOLEAYpHI
UCTIOJTHEHUSI 00S3aHHOCTH KJIMEHTOB MO YIIATe HAJIIOTOB, COOPOB, CTPAXOBBIX B3HOCOB U T.].

ITK-9.1 Cniocoben onpeaenuTs GOpMbl U METO/IbI B3AUMOJEHCTBUS C MHBECTOPAMHU, OpPraHU3aLUsIMH,
CpeACTBaMU MacCOBON MH(OPMAIIUH C IEJIBI0 YCTAHOBJICHUS JOJITOCPOYHBIX OTHOIIECHHN C KIIMEHTAMHU.

B pesynbrare ocBO€HMS OUCLHUIUIMHBL Y CTYIEHTOB JOJKHBI OBITH COPMHUPOBAHBI MHIUKATOPHI

KOMIIETCHITHH.

O0o0IeHHAs

Koa u HauMeHoOBaHHEe

Koa u HauMeHOBaHMe HHIANKATOPA T0CTUKCHUS

A/01.6 MouHuTOpHHT
KOHBIOHKTYpPBI pBIHKA
O0aHKOBCKUX  YCIYT,
pBIHKA LIEHHBIX Oymar,
MHOCTPAaHHON BaJIIOTHI,
TOBAapPHO-CHIPHEBBIX
PBIHKOB

TpyAoBas pynkuus/ AECKpHUIITOpa xommnerenuuii (u3 I1C)

TPyA0oBas pyHKIUSA KOMIIeTEeHIUI
I1C 08.008 IK-1.1 CrniocobeH | 3unanue:
«Cneumnanucr mno ocymectBiaaTe aHanmus | [IC  08.008 Crhneuuanucr no ¢QuHAHCOBOMY
¢punancoBomy COCTOSIHUS (PUHAHCOBBIX | KOHCYJILTHPOBAHUIO
KOHCYJIbTHPOBAHUIO» | PHIHKOB u| UA-1 TIK-1.1 KoHblOHKTYypa U MEXaHHU3MBI
A. aHAJIN3UPOBATh ux | QyHkipoHnpoBanus pruHAHCOBBIX pbiHKOB A/01.6
KouncyabTHpOBaHHE | IMHAMHUKY, Bkmovas | U/1-2 TIK-1.1 bazoBeie OaHKOBCKHE, CTPaxOBbIE H
KJINEHTOB Mo | ppIHKM  (DMHAHCOBBIX | MHBECTHIIMOHHBIC MPOXYKThI 1 yernyru A/01.6
HCIO0/1b30BAHMIO MHCTPYMEHTOB NA-3 TIK-1.1 XapaktepucTukud (UHAHCOBBIX
(puHaAHCOBBIX npoxayktoB u yciuyr A/01.6
NPOAYKTOB M YCJIYI na-4 [IK-1.1 Meronsl SKOHOMUYECKON

JIMarHOCTUKY phiHKa pruHaHcoBbIX ycmyr A/01.6
NIA-5 TIK-1.1 Texuomormu cOopa MEPBUYHOMN
¢unancoBoi napopmaru A/01.6

Na-6 TIK-1.1 HopmaruBhas 0aza B obnactu
¢dunancoBoi aestenpHoctu A/01.6

Na-12 TIK-1.1 OCHOBBI HMHBECTHIIMOHHOI'O
MEHE/UKMEHTa ¥ WHBECTHIMOHHOTO MAapKEeTHHTa
A/01.6

Ymenua:

IIC 08.008 Coenuaaucr

1o (GUHAHCOBOMY




KOHCYJIbTHPOBAHMIO

NJ-14 TIK-1.1  IIpomsBoauts HH(POPMAITMOHHO-
AQHAJTUTUYECKYI0 PAa0OTy MO PBIHKY (UHAHCOBBIX
npoxaykroB u ycuyr A/01.6

Haeviku u (uru)onvim oesmenvrocmu:

IIC 08.008 Cpnemuanuct 1o (UHAHCOBOMY
KOHCYJIbTHPOBAHHUIO
na-16 IIK-1.1 IIpoBeneHue wucciaenoBaHus

(UHAHCOBOTO pPBIHKA M H3Y4YCHHE MPEAJIOKEHUN
(GUHAHCOBBIX yCcAyr (B TOM YHCIE JCHCTBYIOIIMX
OpaBWJI M YCIOBHUHM, Tapu(HOW MOJIUTUKH U
nevctByromux Gopm goxkymentarmu) A/01.6

N-17 IIK-1.1 Co6op uHpOpManuu mo Crnpocy Ha
poiake (puHaHcoBBIX yeayr A/01.6

na-20 IIK-1.1 AnHanu3 COCTOSHHS U
MPOTHO3MPOBAHUE W3MECHEHUN WHBECTHIIMOHHOTO U
uHbopManroHHoro peiikoB A/01.6

NA-21 TIK-1.1  Opranuzamusi U NoaAepKUBaHUE
MOCTOSSHHBIX ~ KOHTAaKTOB  C  PEHUTHHTOBBIMU
areHTCTBaMH, aHAJIWTHKAMH  WHBECTUIIMOHHBIX
OpraHu3aiyii, KOHCAITHUHIOBBIMU OpTaHHU3AIUSIMHU,
AyUTOPCKAUMH  OPTaHW3AIUSAMHU,  OIECHOYHBIMU
¢dbupmamu, rocyaapCTBEHHBIMH U MYHULIUIIATIbHBIMU
OpraHamu yIpaBJICHUS, 00IICCTBCHHBIMU
OpraHu3aUsIMH, CpeacTBaMu MaccoBOM
uH(popManuy, WHPOPMAITMOHHBIMH, PEKIAMHBIMU
arenrctBamu A/01.6

I1C 08.008
«CrenuaJiucT no
(punancoBomy
KOHCYJbTHPOBAHUIO»
A.
KoncynbTupoBanue
KJINEHTOB no
HCII0JIb30BAHUIO
(punaHCcOBBIX
NPOAYKTOB M YCJIYyT
A/02.6 [Moxbop B
MHTEepecax  KIMEHTa
MIOCTaBIIMKOB
(UHAHCOBBIX YCIYT U
KOHCYJIbTUPOBaHUE
KJIMEeHTa 1o
OTpaHUYEHHOMY KPYTY
(UHAHCOBBIX
MIPOJYKTOB
A/03.6 IToaroroska u
3aKJII0YEHUe
KPEAUTHOIO 0r0OBOPa
C KOPIOPaTUBHBIM
KIIMEHTOM

I1K-5.2 Cnocoben
OCYIIECTBIISTh
pacdeTHO-KaccoBOe
o0CITy’)KUBaHHE
KJINEHTOB,
MEXOAHKOBCKHE
pacueTbl, pacueThl IO
9KCIOPTHO-UMITOPTHBIM
oTeparusaImM u
NPOBOJIUTh  aHAU3 U
OIICHKY POIIETYPBI
HCIIOJTHEHHS
0053aHHOCTU KJIMEHTOB
Mo yIjiaTe HaJloToB,
cOopoB, CTPaxoBBIX
B3HOCOB H T.]I.

3unanue:

IIC 08.008 Choemmagauct 10
KOHCYJIbTHPOBAHUIO

NJa-1 TIK-5.2 DkxoHOMHYECKHE U HOPUAMYECKUE
aCIeKThI OKa3aHus (hUHAHCOBBIX u
KOHCYJIbTAllMOHHBIX ycayr A/02.6

NA-2 TIK-5.2 Tlopsimok, mpoueaypbl U YCIOBHS
3aKiIOueHuss W oopmIleHHs  JOTOBOPOB  Ha
MPEAOCTaBICHUE Pa3HbIX BUJIOB (DMHAHCOBBIX YCIIYT
A/02.6

Na-3 TIK-5.2 Metonbl paboThI
cutyanusax A/02.6

(punancoBomy

B KPU3HUCHBIX

Ymenua:

IIC 08.008 Cpnemuanucr no (PUHAHCOBOMY
KOHCYJIbTHPOBAHMIO

NA-13 TIK-5.2 Pabotarb ¢ mOporpaMMHBIMU
KOMIUIEKCAMH 110  YIPaBJICHUIO  KIMEHTCKUMU
B3anMooTHoIeHusIMu A/02.6

Na-16  TIK-5.2  Ucnmonws3oBath  GaHKOMATHI,

IUIaTexHble TepMuHabsl A/03.6

NA-18 TIK-5.2 OdopmisdTh AOKYMEHTALMIO IO
(UHAHCOBBIM  CHEKaM B COOTBETCTBHHM  C
JNEHCTBYIOIIMMH  TPeOOBAaHUSIMH  TMTOCTABIIMKOB
¢unancossix ycayr A/03.6

NJ-20 TIK-5.2 PaboTath B aBTOMaTH3WPOBAHHBIX
cucreMax MH(POPMAIIMOHHOTO o0ecrieyeHus
npodeccuonanbHoi aesitenbHoctu A/03.6




I1C 08.008
«Crnenuaamncr no
¢punancoBomy
KOHCYJIbTHPOBAHUIO»
A.
KouncyibTHpOoBaHue
KJIHEHTOB no
UCIIO0JIb30BAHUIO
(punaHCOBBIX
NPOAYKTOB H YCJIYT
A/02.6 [ToxGop B
MHTEpEecax  KIMEHTa
MOCTaBIIMKOB
(UHAHCOBBIX YCIYT U
KOHCYJIbTUPOBaHHE
KJIMEeHTA o
OrpaHUYECHHOMY KPYTY
(UHAHCOBBIX

IMpOAYKTOB

IIK-9.1 Criocoben
orpenenuts (HopMbel U
METOIBI
B3aHUMOJICHCTBUS C
HWHBECTOpPaMHU,
OpraHu3alMsIMH,
CpelICcTBaMH  MacCOBOM
uHbOpMAUK C LENbIO
YCTaHOBJICHUS
JIOJITCOCPOYHBIX
OTHOIIICHUH c
KJIMCHTaMH.

Haesviku u (uru)onvim oesmenvnocmu:

IIC 08.008 Cpnemuanucr 1o (UHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJ-32 T1K-9.1 OcymectBnenue BeiOopa ¢GopM U
METOZIOB  B3aMMOJICHCTBHSI C  HHBECTOPAMH,
OpraHu3aLUsIMH, CpeacTBaMu MaccOBOM
uHpopmaruu A/02.6

1.2. MecTo nucunmiaunsl B crpykrype OIIOII BO
HanpasJieHusi 1oAroToBKH «38.03.019KoHOMHUKA», HANPABJIEHHOCTH (MPOPHIDL) «PUHAHCHI H KPETUT»

Z

IIpenmecTBy1omme JMCUUNINHBI
(MM CUMILIMHBI, H3YYaeMble Napajjie/ibHO)

[ocaexyonue AMCHUNIUHBI

2

3

OKOHOMMKA MPeAnpHUsITHs (OpraHnu3aLuN)

drHaHCcOBBI MEHEIHKMEHT

duHaHCOBBIN aHAIN3

NuBecTULIMOHHEIN aHAIIN3

Bl NEe

KoMmiiekcHBIN 3KOHOMUYECKUN aHAIN3
XO03IMCTBEHHOH JIeATEIHLHOCTH

Ilocneoosamenvrocmos opmuposanus KoMnemeHyull 6 YKA3aHHbIX OUCYUNIUHAX MOdicem Obimb
U3MEHeHa 8 3a8UCUMOCIU Om POopMbl U CPOKA OOYUeHUA, a MaKdice NPenooasaHusi ¢ UCNONb308AHUEM
OUCMAHYUOHHBIX MEXHON02UL 00YYeHUSL.

HarpasJjeHuto noAroToBku «38.03.01 Ixonomukay,

1.3. HopmaTuBHasi JOKyMeHTALMS
Pabouas nporpamma y4eOHOM JUCHUIUIMHBI COCTaBIE€HA Ha OCHOBE:
-  ®@enepasbHOrO TOCYAAPCTBEHHOTO 00OPAa30BaTEILHOTO CTAaHAAPTAa BBICIIErO OOpa3oBaHUSA 110

- Y4eOHOro miaHa HampasjieHus moaAroToBkU «38.03.01 DxoHOMHIKa» HANPABJIEHHOCTDH (MPOPUIIb)
«®@unancol u kpeau» 2024 roxa Habopa,
- OO0pa3sma paboueii mporpammsl yaeOHOU aucnuruimHb (mpuka3 Ne 113-O ot 01.09.2021 r.).




Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMkocTh Koa unagukaropa u
AyIuTopHbBIE JEeCKPHUIITOpPA
3aAHATUA CPO JOCTHKEHU S
J 3 (J13, C3) KOMIIeTEeH Il

Ne Tema JUCIHILIMHBI Bcer

1 2 3 4 5 6 7

V-1 TIK-1.1, V-6 TIK-1.1
WI-12 TIK-1.1, WJI-14 TIK-

9 16 2 2 12 1.1, WJ-16 IK-1.1, WJ1-20

HHBECTUIMH. MK-1.1, U121 TIK-1.1 , W/JI-
32 [IK-9.1

DKOHOMHYECKAs CYIITHOCTh W BB

OUHAHCUPOBAHKE PEAIBHBIX nJ-2 1K-1.1, nA-3 1IK-1.1,
HHBECTHUIINN WUA-51IK-1.1, UO-17 TIK-1.1,
WU/-1 TIK-5.2 , U]I-2 TIK-5.2,
Wa-13 I1K-5.2, UJ-16 IIK-
5.2, UJ1-18 TIK-5.2, UJ1-20
I1K-5.2

OCHOBBI aHaJIN3a HHBECTUITMOHHBIX WNa-2 1K-1.1, U1-4 TIK-1.1,
-5 IIK-1.1, UJ-17 IIK-1.1,
IIPOEKTOB )
3 22 4 4 14 na-11K-5.2, NA-2 1K-5.2
, MJ-18 TIK-5.2

MHBeCTULIMOHHBIE PUCKU: TTOHATHE, 16 2 2 12 -4 TIK-1.1, U-1 T1IK-5.2,
BUJIbI NI-3 TIK-5.2

WJ1-4 TIK-1.1, UJ1-1 TIK-5.2,

5 | [lopTdensHOE MHBECTHPOBAHHE 22 4 4 14 VJI-18 [TK-5.2

V-1 TIK-1.1, UJ-4 TIK-1.1,

MHBEeCTULIMOHHAS AESTENBHOCTD U HJ-12 IK-1.1, 11-14 IIK-
16 2 2 12 | 1.1, WJI-16 TTK-1.1, UJ1-20

WHBECTULMOHHAs NonUTHKa B Poccnu MK-1.1, WJI-21 TIK-1.1 , ¥II-
32 IK-9.1

Buja npome:kyTouHoii arrectanmmn(3aver )

HUroro 108 16 16 76

OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

TpynoeMKOCTh Kon unaukaropa u
AyauTopHbie JIeCKpUNTOpa
Ne Tema TUCHUILIHHDBI Bcer 3aHATUA JOCTHKEHUS
CPO .
o I 3 (JI3, KOMIIETeHIH i
C3)
1 2 3 4 5 6 I
WUJ-1 OK-1.1, UJ-6 TIK-1.1,
DKOHOMHYECKAs CYIITHOCTh U BUJIBI NJ-12 IIK-1.1, A1-14 TIK-
1 " 17 1 1 15 1.1, UO-16 TIK-1.1, U11-20
HHBECTUIHH. MK-1.1, U121 TIK-1.1 , WJI-
32 I1K-9.1
DUHAHCUPOBAHKUE PEAIBHBIX nja-2 1K-1.1, na-3 1K-1.1,
WHBECTHULIAN NAa-5K-1.1, UJ1-17 TIK-1.1,
WJI-1 TIK-5.2 , /-2 TIK-5.2,
2 17 1 1 15 NJ-13 IIK-5.2, UJ-16 TIK-
5.2, UO-18 TIK-5.2, U1-20
I1K-5.2
OCHOBBI aHaJIN3a HHBECTUIIHOHHBIX WN1a-2 1IK-1.1, U1-4 TIK-1.1,
I -5 TIK-1.1, U-17 TIK-1.1,
3 poSITon 19 2 2 15 WUJ-1 [K-5.2, UJ1-2 TIK-5.2
, IJ1-18 TIK-5.2
4 MHBeCTULIMOHHBIE PUCKU: TIOHATHE, 19 1 5 17 WJI-4 T1IK-1.1, NUJ-1 TIK-5.2,
BUJIbI NI-3 TIK-5.2




WJ1-4 TIK-1.1, UJ1-1 TIK-5.2,
5 | IlopTdensHoe NHBECTUPOBAHKE 19 2 2 15 VIJI-18 TTK-5.2
V-1 [K-1.1, UJ-4 TIK-1.1,
WHBECTHIIMOHHAS IESITEIIBHOCTD U WJI-12 TIK-1.1, 1]1-14 TIK-
6 17 1 15 1.1, UJ1-16 TIK-1.1, U11-20
WHBECTUIIMOHHAS TIONHUTHKA B Poccnn TIK-1.1 , WJ1-21 TIK-1.1 . WJI-
32 T1K-9.1
Bujx npome:kyTouHoii arrectanun(3aver)
Hroro 108 8 8 92

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOe 00yueHHe, MOJTHOe YCKOPEeHHOe 00yUeHune)

Tema IUCHUIIIIMHBI

TpyaoemkocTb

Kon nnaukaropa u

Bcer

AyaurtopHbie

3AaHATHA

I3 (/13, C3)

JAeCKpUNTOpa

CPO JOCTHIKEHHUS

KOMIIeTeHITH A

JI
4

5

7

DKOHOMUYECKAS CYIITHOCTh ¥ BUIBI
UHBECTULIUH.

17

15

WJ-1 [IK-1.1, U/1-6
TK-1.1, U112 TIK-1.1,
WJI-14 TIK-1.1, WUJI-16
TK-1.1, UJ1-20 TIK-1.1,
WJI-21 MIK-1.1, UJ-32

TK-9.1

OUHAHCUPOBAHUE PEATBHBIX
MHBECTHIIMH

17

15

WJ-2 TIK-1.1, U11-3
TK-1.1, UJ1-5 TIK-1.1,
WJ-17 IK-1.1, U7-1
TK-5.2 , U/1-2 TIK-5.2,
WJI-13 TIK-5.2, WJ-16

TK-5.2, UJ1-18 TIK-5.2,
WJ1-20 TTK-5.2

OCHOBBI aHaJINA3a HMHBECTHUIIMOHHBIX
MPOEKTOB

19

15

WJ1-2 TIK-1.1, U/1-4
TK-1.1, UJ1-5 TIK-1.1,
WJI-17 TIK-1.1, UJ-1

K-5.2, U1-2 TIK-5.2,
WJ1-18 TIK-5.2

MHBeCTULIMOHHBIE PUCKU: IOHATHE,
BUIBI

19

17

WJI-4 TIK-1.1, UJI-1 TIK-
5.2, WJI-3 TIK-5.2

[lopTrdensHoe nHBECTUPOBaHKE

19

15

WJI-4 TIK-1.1, U/-1 TIK-
5.2, U-18 TIK-5.2

MuBecTHIIMOHHAA NEITENLHOCTE U
MHBECTHIIMOHHAS MOJIUTHKA B Poccun

17

15

V-1 TIK-1.1, U/1-4
TK-1.1, UJ1-12 TIK-1.1,
WJI-14 TIK-1.1, UJI-16
TK-1.1, U/1-20 TIK-1.1
WJI-21 TIK-1.1, UJ-32

TK-9.1

Bux npome:kyTouHoii arrecrannun(3ayer)

HToro

108

8

8

92

3aounas popma o6yuenust (MOJTHBIN CPOK, yCKOPEeHHOE 00yUeHHe, MOTHOe YCKOPEHHOe 00yUYeHne)

TeMa AUCHUIIINHDI

TpyaoemkocTb

Koa ungukaropa u

Bcer

AynuTopHble
3aHATHSA

113 (/13, C3)

JeCKpUnTopa

CPO JOCTIKEHUS

KOMIIeTeHITH I

NS

5

7

OKOHOMHYECKAS CYIITHOCTH M BUIBI
UHBECTUILIUH.

16

15

WJ-1 TIK-1.1, U/1-6 TIK-
1.1, UJ-12 TK-1.1,
WJI-14 TIK-1.1, UJ-16
TK-1.1, UJ1-20 TIK-1.1,
WJI-21 TIK-1.1, UJ-32
TK-9.1




DUHaHCUPOBaHUE PEATHHBIX
UHBECTUILIUNA

WJ-2 TIK-1.1, U/1-3 TIK-
1.1, UJI-5 TIK-1.1, UJI-
17 TIK-1.1, WJI-1 TIK-

19 15 5.2 ,U-2 TIK-5.2, U]I-

13 TIK-5.2, U/-16 TIK-
5.2, UJ1-18 TIK-5.2, U]I-
20 IIK-5.2

OCHOBBI aHaJIN3a HHBECTUIIMOHHBIX nJ-2 IK-1.1, U1-4 TIK-

IIPOEKTOB 1.1, UJI-5 1IK-1.1, U]T-

19 17 17 IIK-1.1, U O-1 TIK-

5.2, UO-2TIK-5.2,
N/-18 TIK-5.2

MHBeCcTUIIMOHHBIE PUCKU: TTIOHATHE, 20 17 na-4 1iK-1.1, 1J-1 K-

BU/IBI 5.2, U]1-3 TIK-5.2

[NoprdenpHOE MHBECTUPOBaHUE 15 15 15/%[,414?(181 l'lli{HEf[ZI TIK-
W-1IIK-1.1, UJI-4 TIK-
1.1, UJ1-12 TIK-1.1, U1I-

MuBecTuIMOHHAA ASSITCIBHOCTD U 15 15 14 TIK-1.1, N 1-16 T1IK-

MHBECTHIIMOHHAS MOJIUTHKA B Poccun 1.1, 1J1-20 TIK-1.1 ,
WUa-2111K-1.1 , UJ1-32
I1K-9.1

Bua npome:xxyTouHoi 4
arrectauMu(IK3aMeH)
Hroro 108 94




Pa3nen 3. Conep:kanue TUCHUNIMHBI
3.1. Conep:xaHue TUCHMILINHBI

Tema 1. JxoHOMHUYeCKAS CYIIHOCTh U BU/IbI MHBECTUIIHIA.

NuBectunimonneiii  nporecc. @OUHAHCOBbIE HMHCTUTYThl. (OUHAHCOBBIE PBIHKUA. YYaCTHUKU
WHBECTUIIMOHHOTO TIpouecca. TUmbl HHBECTOPOB. DKOHOMHUYECKAs CYIIHOCTb, 3HAYEHUE M LEIU
nHBecTHpoBaHus. MuBecTumonubiil ukiI. CyObeKThl MHBECTUIIMOHHOMN JesTenbHOCTH. [lob30oBaTenn
00BEKTOB WHBECTUIIMOHHOW nesTenbHOCTH. CTparermueckue WHBECTOpHI. [lopTdenbHble MHBECTOPEHI.
OOBEKTHl HMHBECTUIIMOHHON jAesTenbHOCTH. HWHBecTuImoHHas cdepa. HBECTUIIMOHHBIN PBIHOK.
KoHbroHKTYpa HHBECTUIIMOHHOTO phIHKA. HBecTHLIMOHHBIN cripoc. Kimaccudukaryst nHBECTULINH.

Tema 2. ®uHaHCHpPOBaHNe PeaJIbHbIX HHBECTHIINH

MHuBecTuum, ocylecTBisseMble B OpME KalUTAIbHBIX BJIOKEHHUH: 00BEKTHI U CyOBEKTHI, IIpaBa,
00s3aHHOCTM U  OTBETCTBEHHOCTb. ®dopMbBl M  METOABl TOCYJApPCTBEHHOIO  PETYJIHPOBAHUS
MHBECTULIMOHHOMN 1€ TEIbHOCTH, OCYLIECTBISIEMOM B (hOpME KallUTalIbHBIX BIOKEeHUH. ['ocynapcTBeHHbIE
rapaHTUU Y 3allWUTa KallUTaIbHBIX BJIOKEeHUH. OpraHu3anus NOAPsSIHBIX OTHOIIEHUN B CTPOUTEILCTBE.
HcrouHnkn (pMHAHCHPOBAHMS KalMUTAIbHBIX BiIOKeHUH. COOCTBEHHbIE, NpPUBJICUYECHHBIE M 3a€MHBIE
cpencTBa. YCIoOBUs MPEAOCTaBICHUs OFOJKETHBIX acCUrHOBaHUU. MHOCTpaHHble MHBECTULIMH. Pexum
(YHKIMOHUPOBAHUS MHOCTpaHHOro Kamurtaiga B Poccuu. McrouHuku (QUHAHCHUPOBAHUS HHBECTHIIMM.
CoOcTBeHHBIE UCTOYHUKH MHBECTUIMHA. 3a€MHBIE UCTOYHHUKHA MHBECTUIMA. MeToapl (MHAHCHUPOBAHUS
nHBecTuMil. HOCTpanHble nHBECTOPHI. IIpsimble nHBecTHIMKY. CTOMMOCTD IIPUBJICYEHHS KAaIIUTAJIA.

Tema 3. OcHOBBI aHAIN32 HHBECTUIHOHHBIX NIPOEKTOB

[loHsATHE WHBECTHIIMOHHOTO TPOEKTa, COJAEpKaHWe, Kiaccupukanusi, (a3sl  pa3BUTHSL.
CocroarenbHOCTh  NMPOEKTOB.  OnepanMoHHas  AEATEIbHOCTb. VIHBECTMLIMOHHAs  JIE€ATEIBHOCTD.
®duHaHCOBas AEATEIbHOCTh. BpeMeHHass KOHLIENIMS CTOUMOCTH JI€HET.

Kputepun u MeTOAbl OLIEHKM MHBECTULMOHHBIX IPOEKTOB. KpUTHUECKME TOUKM U aHAJIN3
YyBCTBUTENBHOCTH.  bromkeTHas S(QQEeKTHBHOCT H  CONHMANbHBIE  PE3YJIbTaThl  peau3aluu
MHBECTULMOHHBIX HPOEKTOB. AOcomoTHas 3((eKTUBHOCT, HHBeCTHLMH. CpaBHMUTENbHAs OLIEHKA
MHBeCTUIMI. PUHAHCOBas peanu3yeMocTh IpoekTa. YUCTbI AeHexHbIH NMoToK. CpoK OKymaeMoCTH
uHBecTULMil.  Byxranrepckas  peHTaOenbHOCTh  MHBECTHMIMHA. YwucTas  Tekymas  CTOMMOCTb.
PenrabenbHoOCTh HHBECTULIMN. BHYTpEeHHSISI HOpMa MPUOBUIM MHBECTULIUH.

Metonbl  (uUHAHCHMpPOBAHUS HMHBECTHIIMOHHBIX TMPOEKTOB. bromkerHoe (¢uHaHCHpOBaHUE,
camo(prHaHCHpOBaHME, aKIIMOHUPOBaHKUE. MeTobl 10roBoro puHancupoBanus. Buemnnue ¢puHaHCcOBbIE
pbiHKU. [onrocpouHoe kpenuToBaHue. JIM3UHT, BUIBI U NpeumylnecTBa. [IpoekTHoe (puHaAHCHpPOBaHUE.
Benuypnoe ¢unancupoBanue. HMmnoreyHoe KpenuToBaHWE. AHANU3 aJbTEPHATUBHBIX IPOEKTOB.
CpaBHEHUE IPOEKTOB C PAaBHBIMM CPOKAMU peaiu3aluy. BiusHue nHQIAIUN Ha peann3alnio MPOeKTOB.
[Topsnok onpenenenyss HOpMbl TUCKOHTUPOBAHMSL.

Tema 4. I/IHBeCTI/IHHOHHbIe PUCKH: TIOHATHUEC, BUIDbI
HCOHPGHCHCHHOCTB B HMHBCCTUIMOHHOM IIPOCKTC. BI/II[LI HWHBCCTHULIMOHHBIX PUCKOB. MCTOIHJI
OLCHKW MHBECCTUIIUOHHOT'O PHCKa. Cnioco0n1 MHWHUMH3AIU WHBECTUIIUOHHBIX PHUCKOB.

Tema 5. IlopTdenbHOE HHBECTHPOBAHUE

[Tonsitue mHBecTUMOHHOTO TOpTdens. Tumbl moprdenss, TPUHIUNBI U 3Tanbl (OPMUPOBAHUSL.
Joxon u puck no noptdento. Moaenu popmupoBanust moprdenst uHpecTunil. ONTUMaIbHBIA TOPTQEb.
Crparerus ynpasienus noptdenem. OcHOBHas 1elb (OPMHUPOBAHUS WHBECTULMOHHOTO MOPTdEs.
JlokanbHbple 1enu (OPMUPOBAHUS HHBECTHIIMOHHOTO mopTdens. [loprdens peanbHbIX HHBECTULIHM.
®onpoBelii noptdens. Kpenutasiit moprdens. Teopun popmupoBanus noprhens.

HHBecTUIIMOHHBIE KayecTBa LIeHHbIX Oymar. ®opmbl peHTHHTOBOH OIleHKH. JI0OXOTHOCTh U PUCK B
olieHKe 3((GEKTUBHOCTH MHBECTHIMH B LieHHbIe Oymaru. Crparternueckue (UHAHCOBBIE WHBECTUIUH.
[loptdenpuple QuHaHCOBBIE HWHBECTUIUHU. MHCTUTYIIMOHANbHbIE WHBECTOPBHL. TEXHUYECKMHA W
byHIaMeHTalIbHbIN aHaau3 B (PMHAHCOBBIX MHBECTULIUSX. XEKUPOBAHUE.



Tema 6. UHBecTHLIMOHHAS eSITeIbHOCTh 1 HHBECTUIIHOHHASI MOJUTHKA B Poccun

OcHOBHBIE (DaKTOpPBI, CIEPKUBAIOIINE MHBECTUIMOHHYIO aKTUBHOCTh. /IMHaMuKa MHBECTULUH B
poccuiickyro 3KOHOMHKY. OrtpacneBas CTpyKTypa HHBECTULUNH B POCCHMCKOW HIKOHOMUKE.
W HBECTUIIMOHHBIN KIMMAT U MOPSAAO0K €ro GopMUpOBaHHUSL.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 DKOHOMMYECKAs CYIIHOCTh U BUJIbI MHBECTHUIIHA.

1132 DUHAHCUPOBAHUE PEAIbHBIX UHBECTUIIUI
113 3-4 | OcHOBBI aHAJIN3a HHBECTHIIMOHHBIX ITPOECKTOB
1135 VHBEeCTUIIMOHHBIE PUCKU: TTOHSATHE, BUbI
I13 6-7 | [loprdenpbHOE HHBECTUPOBAHUE
I13 8 WNuBecTunionHas AesITeNbHOCTh U MHBECTUIIMOHHAS MONMUTHKA B Poccun

O4Ho-3209Has popmMa 00yueHHs (MOJHBIH CPOK)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHS
1 2
m31 OKOHOMHYECKas CYIIHOCTh U BUBI HHBECTHLINH.
DUHAHCUPOBAHUE PEANbHBIX MHBECTUIIUI
1132 OCHOBBI aHAJIM3a HHBECTUIIMOHHBIX IPOEKTOB
133 W HBECTULIMOHHBIE PUCKH: MIOHSTUE, BUIBI
113 4 IMopTdenpbHOE HHBECTUPOBAHUE

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, JJa00PaTOPHOIr0) 3aHATHS
1 2
31 OKOHOMMYECKAS CYIIIHOCTh U BUIBI HHBECTHLIN.
DUHAHCUPOBAHUE PEANbHBIX UHBECTUIUI
1132 OcHOBBI aHAJTN3a MTHBECTUIIMOHHBIX IPOEKTOB
1133 MHBECTUIIMOHHBIC PUCKU: TTIOHSATHE, BUJIbI
113 4 ITopTdenpHOE HHBECTUPOBAHUE

3aounas popma oGyueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00y4YeHne)

Ne Tema npakTH4YecKOro (CEMMHAPCKOro, JIA00PATOPHOI0) 3aHATHS
1 2
113 1 PUHAHCHPOBAHNE PEATBHBIX WHBECTHIINN

132 OCHOBBI aHAJIM3a UHBECTUIIMOHHBIX MPOEKTOB
133 MHBECTULIMOHHBIC PUCKU: TTIOHSATHE, BUJIbI
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH

Ounas gopma

00yueHus (IOJHBII CPOK)

Bun ®opma / Metoabl o
% yueOHOro
Ne Tema 3ansaTus yueOHOro HHTEPAKTHUBHOI'O
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
DuHAHCUPOBAHUE PEATTHHBIX Keiic-meto
1 POBAHHE D 13 A 100
WHBECTHUIIAN
OCHOBBI aHAJTM3a HHBECTHITMOHHBIX Ketic-meto
2 t 13 A 100
MIPOCKTOB
OCHOBBI aHANIM3a UHBECTUIIMOHHBIX Keiic-meto
3 i 13 A 100
MTPOEKTOB
HBeCTUIIMOHHBIE PUCKU: TTOHATHE Ketic-meto
4 t P : 13 A 100
BUJIBI
5 | llopTdenbpHoe NHBECTUPOBAHKE 113 Keiic-meTo 100
6 | [loprdenpHoe HHBECTHPOBAHUE I13 Keiic-meTon 100
Hroro % 33%
OuHo-3a04Hasi popma o0yueHus (OJHBIH CPOK)
Bu ®opma / MeToasbl
A P A % y4eOHOTO
Ne Tema 3ansiTust y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHus
1 2 3 4 5
OCHOBBI aHAJIM3a HHBECTUITMOHHBIX Ketic-mero
1 t 13 A 100
MTPOEKTOB
MHBECTULIMOHHBIEC PUCKU: TTOHSATHE Keiic-mero
2 H P ’ 3 A 100
BUJIBI
3 | IlopTdesibHOE HHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%
Ouno-3a04Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)
Bu ®opma / MeToasbl
A P A % y4e0HOTO
Ne Tema 3ansiTUs Y4eOHOro HHTEPAKTUBHOIO
BpEeMeHHU
3aHATHS o0yuyeHust
1 2 3 4 5
OCHOBBI aHAITM3a HHBECTHIIMOHHBIX
1 t 13 y 100
ITPOEKTOB Keiic-meton
MHBECTUIIMOHHBIEC PUCKU: TTOHSATHE Ketic-mero
2 H p ’ 3 A 100
BUJIBI
3 | IopTdesbHOE NHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%

3aouHasi popma 00yueHust (MOTHBI CPOK, YCKOPEHHOE 00yueHHe, OJTHOEe YCKOPEHHOe 00yYeHne)

Bun ®opma / MeToabl o
"0 yaeOHOTO
Ne Tema 3ansTus y4eOHOro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
dunancupoBaHre peaabHBIX
1 po p 3 y 100
WHBECTHUIINHI Keiic-meTon
OCHOBBI aHaJIN3a HUHBECTUIIMOHHBIX Keiic-meTo
2 H 3 A 100
MTPOCKTOB
HUroro % 45%
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Pa3nen 4. Opranuzanusi caMoCTOSITEJILHON PadoThI 00yYarIMXCH

4.1. OpraHu3anus cCaMOCTOSATEIbLHOW Pad0oThI 00yYAIOIINXCS

Ne Tema IMCHUIIINMHBI Ne Ne pexomennyemoii
BOIPOCOB JIMTEPATYPBHI

1 2 3 4

1 | DxoHOMHYECKAs CYIIIHOCTh M BUJIbI HHBECTUIIHH. 1-7 1,2,3,4,5,6,7,8,9

2 | ®uHaHCHPOBAHKE PEaTbHBIX HHBECTUIIMH 8-12 1,2,3,4,5,6,7,8,9

3 | OcHOBBI aHAJIN3a HHBECTULIMOHHBIX ITPOCKTOB 13-35 1,2,3,45,6,7,8

4 | VlHBECTUITMOHHBIC PUCKH: TIOHITHE, BUJIBI 36-44 1,2,3,4,5,6,7,8

5 | lloprdenbHoe MHBECTUPOBAHHUE 45-58 1,2,3,45,6,7,8

5 HuBecTHMOHHAS AEATEILHOCTE U HHBECTUIIMOHHAS 59-70 123456789
nonuTHka B Poccun

Hepeqenb BOIIPOCOB, BLIHOCUMBIX HA CAMOCTOATCIBHYIO paﬁoTy oﬁyqamumxca

1. KaxoBsl cnenugpuuecke ycioBus OCYIIECTBICHUS HHBECTUIIMOHHOTO MPOIIecca B PHIHOYHOM
3KOHOMHUKE?

2. Urto Takoe MHBECTULIMOHHBIN PHIHOK? [losicHUTE, TOYEeMy HHBECTHIIMOHHBIA PHIHOK PacCMaTpPUBAIOT,
C OJJHOM CTOPOHBI, KaK PbIHOK MHBECTULIMOHHOI'O KaIllUTaja, a ¢ IPYyroi, - Kak pbIHOK MHBECTULMOHHBIX
TOBapOB.

Onpenenure NOHATUA «MHBECTULIMOHHBIN CIPOC» U «MHBECTULIMOHHOE MIPEITIOKEHHE.

JlaiiTe xapaKTepUCTUKY OCHOBHBIX CTaJHi KOHBIOHKTYPHOTI'O IIMKJIa UHBECTULIMOHHOIO PhIHKA.
Onummre AeicTBHEe OCHOBHBIX (DAKTOPOB, BO3JEHCTBYIONINX HA MHBECTUIIMOHHBIH CIIpOC.

KakoBbl ocobenHOCTH (hOpMHPOBaHMSI MHBECTULIMOHHOTO MPEJI0KEHHS?

OxapakTepu3yiTe MEXaHU3M JIEUCTBUS PABHOBECHBIX 1IEH HA NHBECTULIMOHHOM PbIHKE.
OxapakTepu3yiiTe BHEIIHEE U BHYTPEHHEE MPOEKTHOE (PUHAHCHPOBAHUE.

B kakux (popmax ocymiecTBisieTcst 3ae€MHOE ITPOEKTHOE (PMHAHCHPOBAHHE?

10 HazoBure oTnuuuTeNnbHbIE OCOOCHHOCTM HMHBECTULIMOHHOTO KpeauTa Kak (OpPMBI IEIEBOrO
IIPOEKTHOTO (PMHAHCUPOBAHMS.

11. Ha kakux yCIOBHUSIX OCYIIECTBIISETCS TOTOJIHUTENbHAS 11eJeBas YMUCCUsl KOHBEPTUPYEMBbIX aKIUii?
12. OxapakTtepu3yiiTe  JOMOJHUTEIBHYI0 OMHUCCHIO  aKIWi  Kak  crmoco0  (uHaHCHpOBaHUS
MHBECTULMOHHBIX IIPOEKTOB.

13. Maiite onpe/esieHne NHBECTHIIMOHHOTO IMPOCKTA.

14. Kakue OCHOBHBIE LIeJIH PECIIEAYIOTCS MPHU peau3allii HHBECTULIMOHHOTO MTpoeKTa?

15. Kakum o0pa3oM WHBECTUIIMOHHBIE TPOEKTHI KIACCU(PUITUPYIOTCS TI0 MaciiTabam?

16. Kakue BU/1bl HHBECTUIIMOHHBIX IIPOEKTOB MOXHO BBIJIETUTH B 3aBUCUMOCTH OT BEJTMUYMHBI pUCKa?

17. B uem oTiinyre T700IbHBIX U JIOKAIHHBIX HHBECTUIIMOHHBIX TIPOEKTOB?

18. Yto npencranseTr coboi >KN3HEHHBIHN MK HHBECTUIIMOHHOTO ITpOeKTa?

19. Oxapakrepu3yiite TpH (pa3pl )KU3HEHHOTO IIMKJIa HHBECTUIIMOHHOTO IPOEKTA.

20. Kakoit HOpMaTHBHO-TIPABOBOI aKT CIyKUT OCHOBOW JJIsl BCECTOPOHHEH OLIEHKM MHBECTHIIMOHHBIX
POEKTOB?

21. Ha3oBuTe OJXO0/bI ¥ METO/IBI OLIEHKH (PUHAHCOBOM COCTOSITEIHHOCTH HHBECTUIITMOHHBIX POEKTOB.
22. OnumuTe 0COOCHHOCTH (POPMHUPOBAHUS JICHEKHBIX TTOTOKOB.

23. OxapakTepusyiiTe 3aauyd ¥ METOJbl (PUHAHCOBOM M SKOHOMHUYECKOM OIeHKH 3((eKTHBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB.

24. Kakue u3iepKKH, CBS3aHHbIE C UHBECTUPOBAHUEM, OTHOCST K 0’KUIaeMbIM 3aTpaTam?

25. Kakne MCTOYHUKH JICHEKHBIX CPEICTB BKIIOYAIOT B Ce0s1 BBITOJIBI OT HHBECTUITHI?

26. OxapakTepu3yiTe 1eHEKHbIE TOTOKH, MOCTYIAIOIINE OT OTJEIbHBIX BUJIOB JESITEILHOCTH.

27. Kakue TOKYMEHTHI CITy’)KaT WH(POPMAIMOHHBIM O0ECIeYeHHEM TIPU pacdyeTe MOTOKOB pPeaTbHBIX
JIEHEKHBIX CPEJICTB?

28. Kakne mokaszaTenn HCHOJB3YIOTCS TPU OLEHKE OFHKeTHOW 3((EKTHBHOCTH HWHBECTUIIMOHHBIX
IIPOEKTOB?

©oN O~ W
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29. Kakue pacxoipl BKIIOYAIOTCS B PACXOJHYIO 4YacTh OMO/DKETa MPU pacyeTe IOKaszaTess YHUCTOTO
JTUCKOHTHPOBAHHOTO JJ0X0/1a OromKeTa?

30. Kakne moxoaml BKJIIOYAIOTCS B JOXOJHYIO YacTh OMOJDKETa TMPH pacuere IoKa3aTels YHCTOro
JTUCKOHTHPOBAHHOTO J0X0/a OromKeTa?

31. Kakue BHUIBI OLIEHKHM MPEALIECCTBYIOT MPUHATHUIO MHBECTULMOHHOTO pelleHus O (UHAHCHUPOBAHUU
WHBECTUIIMOHHOTO MPOEKTa?

32. OxapakTepu3yiTe mokazareau oOIeCTBEHHOW U KOMMepPYeCKOi 3 (HEeKTUBHOCTH.

33. Kakne oOcCHOBHbBIE TOKa3aTeIN WCHOJB3YIOTCS JUIS pacdyera KoMMmepueckod 3ddekTuBHOCTH
WHBECTHUIIMOHHOTO MPOeKTa?

34. HazoBuTe CTaHIapTHBIE METOJAbl aHAIM3a, HCIOJIb3YeMble ISl XapaKTePUCTUKU (PHUHAHCOBOTO
COCTOSTHUS IPEIPUATHS - YIACTHUKA MHBECTULIMOHHOTO MTPOEKTA.

35. PackpoiiTe cMbICT TUCKOHTUPOBAHHMS.

36. KakoBbl HEONPEIEIEHHOCTh U PUCK IPU OLICHKE HHBECTULIMOHHBIX IPOEKTOB?

37. Kakumu MeTo1aMu MOXKET OBITh paCCUMTaHa BEPOSITHOCTh HACTYIUICHUSI HEOJIArONPUATHBIX CUTYaIUi
U MOCJIEICTBUI?

38. OxapaxTepu3yiTe IMUTAIIMOHHOE MOJISIIPOBaHKE 110 MeTory MonTe-Kaprio.

39. KakoBbI kpuTepuu NPUHATHS pElIeHU 00 MHBECTUPOBAHUU MPU JOCTOBEPHBIX pe3ylbTaTax?

40. OnumwuTe METOIMKY MPOBEJCHUS CIICHAPHOTO aHaJIM3a HHBECTHIIMOHHOTO MTPOEKTA.

41. Kak knaccuuImpyroTCcss THBECTUIIMOHHBIE PUCKH TI0 chepam mposiBIeHHs?

42. Onumute 3Tanbl IPOBEIESHHUS TeCTa YyBCTBUTEILHOCTH HHBECTHIIMOHHOTO MTPOEKTA.

43. Yto nipeacTaBisieT cO00# MPOEKTHBINA PUCK?

44. Ha30BUTE OCHOBHBIE TUIIbI IPOEKTHBIX PUCKOB.

45. Yto nipeacTaBIsIeT OO0 MHBECTUIIMOHHBIN MTOPTQEH?

46. Kakue moaxo/sl K yIpaBJIeHHIO HHBECTHIIMOHHBIM MOPTQeieM Bbl 3HaeTe?

47. Ha3zoBuTe KJIIOUEBBIE 3TAIlbl HHBECTULIMOHHOTO MIPOIEcca U YIpaBieHusl HopTdeneM EeHHBIX Oymar.
48. OxapakrepusyiiTe CTpyKTypy noptdesnei pa3HbIX THIIOB.

49. PacckaxuTte 0 mopTderne T0JIrocpodHoro pocra.

50. Kakum 00pa3oM oCyIIecTBISIETCS ONPEeIeHUE CTPATErny yIpaBIeHHs mopTdenem?

51. Pacckaxkute 0 METOIMKE MPOBEICHUS aHAIN3a IEHHBIX OyMar U uX MpuoOpeTeHusI.

52. OxapakTepu3yiiTe IBa OCHOBHBIX MPO(heCCHOHANBHBIX MOJX0/a K BEIOOPY LEHHBIX OyMar M MPUHSATHIO
perieHnit 00 UX MOKYIIKE WIIN MPOJIAKe.

53. Kakue BUIbI BIOKEHUH OTHOCSATCS K (PMHAHCOBBIM HHBECTHUIIHSIM?

54. OxapaxTepu3yiTe HHBECTUPOBAHKE B [IEHHbIE OyMaru

55. Kakum 00pazom ocyiecTBIIeTCsl ”HBECTUPOBAHUE B MHOCTPAHHbBIE BaTIOThI?

56. HazoBuTe 10CTOMHCTBAa HHBECTUIINI B OAHKOBCKHUE JICTIO3UTHI.

57. OxapakTepu3syiTe Te3aBpalliOHHBIC HHBECTUIUH.

58 KaKyIO POJIb UTPAKOT (I)I/IHaHCOBble HMHBCCTHUIIMHY B MHBECTUIITMOHHOM HpOL[CCC@?

59. JlaiiTe onpeneneHe HHBECTUITMOHHON TIOJTUTHKH.

60. Kakum 0Opa3oM HHBECTUIIMOHHAS TTOJUTUKA 3aBUCUT OT YPOBHS CYObEKTa MHBECTUIIMOHHOTO PhIHKA?
61. HazoBuTE COCTABIISIONINE HIEMEHTHI U BUIBI (PMHAHCOBOH ITOJUTHKH.

62. OxapakTepusyiTe cxeMy pa3paboTKi UHBECTHUIIMOHHOM MOJIUTHUKH.

63. B yem 3akir09aeTcs MoJMTHKA «TEXHOJIOTHUECKOTO TOTIKa»?

64. Pacckaxxute O MOJIUTUKE «OPUEHTAIIUU Ha CIIPOCH.

65. CpaBHHTE OJUTHKY «CONMATBHON OPUEHTANN U TIOJIUTUKY «00IIel TpaHchopMannuu GUHAHCOBOM
CTPYKTYPBI».

66. HazoBure sTamnsl GOpMUPOBAHUS WHBECTUITUOHHOM ITOJTMTHKH IIPEATPUSATHS.

67. B xakoii TOCIENOBATEIBHOCTH OCYIIECTBISCTCS aHalW3 WHBECTHUIIMOHHOW JESTEILHOCTH B
MPEAIIECTBYIONIEM TTepuoe?

68. Kakum o6pa3zom ocyliecTBIsieTCsS BbIOOP MONUTUKH (POPMUPOBAHUS WHBECTUIIMOHHBIX PECYPCOB
IpEeANPUATHS?

69. OxapakTepu3yiTe TUIIBI HHBECTUIIMOHHOW MOTUTUKH TPEINPUITUS TI0 IIETISIM BIIOKEHHUS KamuTala ¢
YYETOM PUCKOBBIX TIPEIMTOUYTSHUH.

70. Kakue ¢akTopbl BIUSIOT HA COOTHOIIEHHE 00bEMOB PEATHbHOTO U (PMHAHCOBOTO HHBECTUPOBAHHUS TIPU
(hOpMUPOBAHUY UHBECTUITMIOHHOM ITOJIUTUKH TTPESATTPUATHS?
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1. Kak ocymectBisieTcst GopMHpPOBaHUE WHBECTUITMOHHON MOJTMTHKN B PETHOHATILHOM pa3pe3e?

4.2. IlepeyeHb y4eOHO-METOAMYECKOr0 00ecIeYeHus1 CAaMOCTOATEIbHOM padoThl 00y4a0mIMXCs

CamocrosTenpHas padoTa 00y4aromuXcsi 00SCIIEYMBACTCS CICIYIOIIUMHU Y4eOHO-METOANICCKUMU
MaTepHaaMHu:
1. VYkazaHusMH B paboueii mporpamme mo aucuurummae (m.4.1.)
2. JlekoHHBIE MaTEepHUAIBI B COCTaBE yu4eOHO-METOJMUECKOT0 KOMIUIEKCA 110 IUCIUILTNHE
3. 3amaHUSAMM W METOJIUYECKUMHU PEKOMEHJALMUSMH [0 OpPTraHU3allik CaMOCTOSTEIbHOW PabOThI
00y4aromuxcs B COCTaBe y4eOHO-METOANYECKOT0 KOMITJIEKCa M0 JUCIUTUIMHE.
4. Trmoccapuem mo JUCHUIUIMHE B COCTaBE y4eOHO-METOJUYECKOr0 KOMIUIEKCA 110 JIUCIUTIINHE.
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Pa3nesn 5. ®oH/x OLIEHOYHBIX CPEACTB /IS IPOBeeHHs TeKYIIero KOHTPOJISI M IPOMeKyTOYHOM
arrecTaunu 00y4aromuXxcs

DoHO OYeHOUHBIX CpedCcm8 NO OUCYUNIUHE NPEOCMABIAen COO0l COBOKYNHOCHb KOHMPOIUPVIOUWUX
Mamepuanog npeOHA3HAYEHHbIX OJi UBMEPEHUsl YPOBHS OOCMUNCEHUL 00VHAIOWUMUCS YCIAHOBIEHHbIX
pe3ynibmamos obpazosamenvrol npocpammel. POC no Ooucyuniume UCNONL3YEMCs NpU NPOBEOeHUU
ONEPamuBHO20 KOHMPOJA U NPOMEINUCYMOUHOU ammecmayuu ooyyarowuxcs. Tpebosanus Kk cmpykmype u
cooepacanuio POC oucyuniunvl peenamenmupyromes Ilonodcenuem o ghonoe oyeHoOUHbIX MAMEPUAIO8
1O NPOSPAMMAM 8bICULECO 0OPAZ0BAHUSL — NPOSPAMMAM DAKAIABPUAMA, MALUCTIPATYDbL.

5.1. IlacnopT ¢oHIa OLIEHOYHBIX CPEICTB

OuHnas ¢popMma 00yueHus (IOJTHBIH CPOK)

Kontpoaupyembie pasaenbl (TeMbl)
AUCHUTLIMHBI

OueHovHBbIE CpeAcTBA

JI

113 (J13, C3)

CPO

Kon nnaukaropa u
JleCKpUNnTopa
JOCTHKEHHUS
KOMIIeTeHIU

2

3

4

5

6

DKOHOMHYECKAs CYIITHOCTh U BUJBI
UHBECTULIUH.

YO

YO, T

IIPB

WJI-1 [IK-1.1, U/1-6
TK-1.1, U112 TIK-
1.1, UJI-14 TIK-1.1,
WJI-16 TIK-1.1, U/-20
TK-1.1, U121 TIK-1.1
, WJ1-32 TIK-9.1

OUHAHCUPOBAHKUE PEAIBHBIX HMHBECTHULIHIA

YO

YO, T

IIPB

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJI-5 IK-1.1,
WJI-17 TIK-1.1, UJ-1
TK-5.2 , UJI-2 TIK-5.2,
WJI-13 TIK-5.2, WIJI-16

TK-5.2, UJ1-18 TIK-5.2,
WJ1-20 TTK-5.2

OcCHOBEHI aHaJIN3a HHBECTUITHOHHBIX
IIPOCKTOB

YO

KM

IIPB

WJ1-2 [IK-1.1, U/1-4
TK-1.1, UJ1-5 K-1.1,
WJI-17 TIK-1.1, U1
TK-5.2, U/I-2 TIK-5.2

, UJI-18 TIK-5.2

I/IHBGCTI/IHI/IOHHBIG PUCKU: TIOHATHUE, BUABI

YO

YO, 33

IIPB

WJI-4 TIK-1.1, UJ-1
TK-5.2, WJ1-3 TIK-5.2

[NopTdenbHoe nHBECTHPOBAHKE

YO

YO, 33

IIPB

WJI-4 TIK-1.1, U7-1
TK-5.2, N/1-18 TIK-5.2

MuBecTHIIMOHHAA NEITENLHOCTD U
MHBECTHIIMOHHAS NOJINTHKA B Poccun

YO

YO, T

IIPB

V-1 IK-1.1, U/1-4
TK-1.1, UJ1-12 TIK-1.1,
WJI-14 TIK-1.1, VJI-16
TK-1.1, WUJ1-20 TIK-1.1
V121 TIK-1.1 , UJT-

32 [K-9.1

OuHo-3a09Has ¢

opMa 00y4ueHusi (MOJIHBII CPOK)

Koutpoaupyembie pasnenb! (TeMbl)
AUCIHILIMHBI

OueHoOYHbIE CpeacTna

J

I3 (J13, C3)

CPO

Koa ungukaropa u
JIeCKpUNTOopa
JTOCTHKEHHUS
KOMIIeTeHIIM i

2

3

4

5

6

OKOHOMHYECKAS CYIITHOCTH M BUIBI
WHBECTHUIIUH.

YO

YO, T

[IPB

WJ-1 [IK-1.1, U/1-6
TK-1.1, U/1-12 TIK-
1.1, UJ-14 MIK-1.1,
WJI-16 TIK-1.1, U/-20
TK-1.1, Wj1-21 TIK-1.1
, MJ1-32 TIK-9.1
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DUHAHCUPOBAHUE PEATIbHBIX NHBECTUIIUM

YO

YO, T

[IPB

WJ-2 TIK-1.1, U/1-3
TK-1.1, UJ1-5 TIK-1.1,
WJ-17 TIK-1.1, U7-1
TIK-5.2 , U/I-2 TIK-5.2,
WJI-13 TIK-5.2, W7-16

TK-5.2, U1-18 TIK-5.2,
WJ1-20 TTK-5.2

OcHOBEI aHaIU3a MHBCCTHIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

WJ1-2 TIK-1.1, U/1-4
TK-1.1, UJI-5 IK-1.1,
WJI-17 TIK-1.1, U-1
MK-5.2, /-2 TIK-5.2

, UJI-18 TIK-5.2

HMuBecTUIMOHHEIS PHUCKH: ITOHATUEC, BUBL

YO

YO, 33

IIPB

WUJI-4 IK-1.1, UA-1
TK-5.2, UJ-3 IK-5.2

[MopTdenbHoe nHBECTHPOBaHKE

YO

YO, 33

IIPB

W14 IK-1.1, UA-1
TIK-5.2, UJI-18 TIK-5.2

HNuBecTHiMOHHAS NEATEIBHOCTD U
MHBECTULIMOHHAS MOJIUTHKA B Poccun

YO

YO, T

IIPB

WJ-1 IK-1.1, Uf-4
TK-1.1, UJ-12 TIK-1.1,
WJI-14 TIK-1.1, UJI-16
TK-1.1, UJ1-20 TIK-1.1

, U121 TIK-1.1 , UJI-
32 [1K-9.1

OuHo-3204yHas popMa 00yueHHs1 (YCKOPEeHHOE 00y4YeHHe, MOJHOEe YCKOPEeHHoe 00y4YeHue)

Kontpoaupyembie pasaenbl (TeMbl)
AUCUMILINHBI

OueHoOYHbIE Cpeacrna

JI

I3 (JI3, C3)

CPO

Kon nnaukaropa u
JeCKpUIITOpa
JTOCTHKEHUS
KOMIIeTeHIU I

2

3

4

5

6

DKOHOMHYECKAs CYIITHOCTh U BUJBI
UHBECTULIUH.

YO

YO, T

IIPB

WJI-1 TTIK-1.1, U/-6
TK-1.1, WJI-12 T[IK-
1.1, UI-14 TIK-1.1,
WJI-16 TIK-1.1, U/-20
TK-1.1, UJ1-21 TIK-1.1
, WJ1-32 TIK-9.1

DUHAHCUPOBAHKE PEAIBHBIX HHBECTULINIMA

YO

YO, T

[IPB

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJI-5 IK-1.1,
WJI-17 TIK-1.1, UJ-1
TK-5.2 , UJI-2 TTK-5.2,
WJI-13 TIK-5.2, UJ-16

TK-5.2, WJI-18 TIK-5.2,
WJ1-20 TIK-5.2

OcHOBEI aHaIM3a MHBCCTUIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

WJ1-2 TIK-1.1, U/1-4
TK-1.1, UJ1-5 TIK-1.1,
WJI-17 TIK-1.1, UJ-1
TK-5.2 , UJ-2 TIK-5.2

, MJI-18 TIK-5.2

I/IHBGCTI/IHI/IOHHBIG PUCKU: TIOHATHUE, BUABI

YO

YO, 33

IIPB

WJI-4 TIK-1.1, UJ-1
TK-5.2, WJI-3 TIK-5.2

[lopTrdenbHoe nHBECTUPOBaHKE

YO

V¥O, 33

IIPB

WJ-4 TIK-1.1, U7-1
TIK-5.2, NJ1-18 TIK-5.2

WHBecTHIIMOHHAS NEITENEHOCTD U
MHBECTHIIMOHHAS MOJIUTHKA B Poccun

YO

YO, T

[IPB

WJ-1 [IK-1.1, U/1-4
TK-1.1, U112 TIK-1.1,
WJI-14 TIK-1.1, UJ-16
TK-1.1, W/1-20 TIK-1.1

, MJ-21 TIK-1.1 , UJ1-
32 MK-9.1

3aounas opma o6yueHust (MOJHBIH CPOK, YCKOPEeHHOE 00yUeHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

Koutponupyembie pasaenbl (TeMbl)
AUCHHILIMHBI

OneHoOYHbIE CpeacTBa

J

I3 (/13, C3)

CPO

Koa ungukaropa u
JIeCKpUNTOpa
JTOCTHKEHHUS
KOMIIeTeHIIU

2

3

4

5

6
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OKOHOMHYECKASI CYIITHOCTH M BUIBI
UHBECTUILIUH.

YO

[IPB

WJI-1 TTIK-1.1, U/1-6
TK-1.1 , WJI-12 TIK-
1.1, UJI-14 TIK-1.1,
WJI-16 TIK-1.1, U/-20
TK-1.1, UJ1-21 TIK-1.1
, MJ1-32 TIK-9.1

(DI/IHaHCI/IpOBaHI/IC pCaIbHBIX WHBECTULINH

YO

YO, T

IIPB

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJI-5 IK-1.1,
WJI-17 TIK-1.1, U-1
TK-5.2 , UJI-2 TIK-5.2,
WJI-13 [IK-5.2, UJ-16
TK-5.2, UJ1-18 TIK-5.2,
WJ1-20 TIK-5.2

OCHOBBI aHAJIM3a HHBECTUITMOHHBIX
MPOCKTOB

KM

IIPB

W12 TIK-1.1, UJ-4
TK-1.1, UJI-5 [IK-1.1,
WUJI-17 TIK-1.1, UJ-1
TK-5.2, U/-2 TIK-5.2

, VIJI-18 TIK-5.2

4 I/IHBGCTI/IHI/IOHHHC PUCKU: IOHATHUEC, BUABI

YO

YO, 33

IIPB

WJ1-4 IK-1.1, U71-1
TIK-5.2, VJI-3 TIK-5.2

5 | [loprdenpHOE HHBECTHPOBAHHE

IIPB

WJI-4 TIK-1.1, UJ-1
TIK-5.2, UJ1-18 TIK-5.2

MuBecTUIMOHHAA AEITEILHOCTDL U
MHBECTHIIMOHHAS MOJUTHKA B Poccun

IIPB

V-1 IK-1.1, U/1-4
TK-1.1, UJ1-12 TIK-1.1,
WJ1-14 TIK-1.1, VJ1-16
TK-1.1, WUJ1-20 TIK-1.1

U121 TIK-1.1 , UJT-
32 ITK-9.1

YcaoBHble 0003HAYEHNS OLIeHOYHBIX cpeacTB (CToadusl 3, 4, 5):
33 —3amuTa BBINOJIHEHHBIX 3aJaHUN  (TBOPYECKUX,

MpE3CHTAIINI;

T — tecTupoBaHue 1o Oe3MaIIMHHON TEXHOJIOTUH;
YO — yctupiit (GpoHTaNBHBIN, HHAMBUYaTbHbIN, KOMOMHUPOBAHHBII) ONPOC;

KM — xeiic-meTo;

pacyeTHbIX M T.JI.), HpPEACTaBICHUE

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IIEPEBOJIOB, PEILICHHUH 3a1aHUH, BBITOJHEHHbIX 3aJaHUN

B DJICKTPOHHOM BUAC U T.A.;
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5.2. OnleHOYHBbIE CPEACTBA TEKYIEro KOHTPOJIS
IlepeyeHb NpaKTHYeCKUX (CEMHMHAPCKUX) 3a1aHUI

Tema 1: «IxkoHOMHMYECKASA CYIIHOCTH M BUAbI HHBECTHLINID)

IIpakTuyeckoe 3axanue 1. KoHTpoIbHBIE BONPOCHI /ISl CAMOCTOSITEILHOI padoThl.

1. MnuBectunuonnsiii mnponecc. duHAHCOBbIE HWHCTUTYTHl. (OUHAHCOBBIE PBIHKH. YUYaCTHUKU
MHBECTUIIMOHHOIO Ipolecca. TUIbl ”THBECTOPOB.

2. DKOHOMHYECKasi CYIIHOCTb, 3HAUEHHWE M IIeIM WHBECTUPOBaHUA. VHBECTUIIMOHHBIA LUKIL.
CyObeKTbl MHBECTUIIMOHHOH AesTenbHOCTU. [lonb30BaTen 00bEKTOB MHBECTUIIMOHHOM J1€ATEIbHOCTH.
Crparernyeckue uHBecTophl. [loprdenbubie nHBecTOpbl. OOBEKTHl MHBECTHIIMOHHOM A€ATEIbHOCTH.
WuBectunmonnas cgepa.

3. MuBecTUMOHHBINA PHIHOK. KOHBIOHKTYpa HMHBECTULIMOHHOTO PHIHKA. VIHBECTHIIMOHHBIA CIIPOC.

4. Knaccudukarys HHBECTUIIUH.

IIpakTuyeckoe 3ananue 2. BoinosiHuTEe TecToBbIE 3aJaHusl. B KaXka0M TeCTOBOM 3a/IaHUM OJUH
NMPaBUJILHBINA OTBET.
1. VuBecTuiiuu B OCHOBHOW KamuTald (OCHOBHBIE CpEICTBAa), B TOM YHCIE 3aTpaThl Ha HOBOE
CTPOUTENBCTBO, PEKOHCTPYKLHMID K TEXHUYECKOE IEPEBOOPYKEHHE JECUCTBYIOIIMX MPEAIPUATHH,
npHOOpeTEHNE MAIIMH, 000PYI0BaHNS, MHCTPYMEHTA, HHBCHTAPS, TPOSKTHO-M3bICKATEIILCKUE Pa0OTHI U
Jpyrue 3aTpaThl:

a) 00OpPOTHBIC BJIOKCHHS,
0) OIOKETHBIC BIIOKCHUS,
B) KallUTAJIbHBIE BIIOXKEHUS
2.0060CcHOBaHUE YKOHOMHUYECKOH 1es1eco00pa3HOCTH, 00beMa M CPOKOB OCYIIECTBICHUS KAaHTaJIbHBIX
BJIOKEHUH, B TOM 4HClIe HeoOXoauMmasi MpOeKTHasi JOKYMEHTAIus, pa3paboTaHHas B COOTBETCTBUU C
3aKoHOAarenbCcTBOM Poccuiickon @Penepanmu, a TakkKe ONUCAHUE IPAKTUYECKUX JACUCTBUH IO
OCYIIECTBIICHUIO HHBECTHUINI (OU3HEec-TUIaH):

a) (UHAHCOBBII IJ1aH;
0) OU3HEC TPOEKT;
B) HHBECTUIIMOHHBIN TIPOEKT;
3. VIHBeCTULIMOHHBIA MPOEKT, CyMMAapHbI 00BEM KalMTaJbHBIX BIIO)KEHHUH B KOTOPBIM COOTBETCTBYET
TpeOoBaHUSIM 3aKOHOJAaTeNbcTBa Poccuiickoit denepannu, BKIIOUEHHBIH B MEpPEYEHb, YTBEPKIAEMBbIil
[IpaBurensctBOoM Poccniickoit denepanun:
a) MPUOPUTETHBIN (PUHAHCOBBIH IJ1aH;
0) MPUOPHUTETHBIA OU3HEC MPOECKT;
B) MPUOPUTETHBIA WHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co nHs Havyayiia (UHAHCUPOBAHUS MHBECTUIIMOHHOTO MPOEKTA 10 JHS, KOTJa Pa3HOCTh MEXIY
HAKOIUICHHOM CyMMOW YHCTOM TpPHOBUIM C aMOPTU3AlMOHHBIMU OTYHUCICHUSMU U 00BEMOM
WHBECTUIIMOHHBIX 3aTPaT MPUOOPETAET MOJOKUTEIHHOE 3HAUCHHE:
a) CPOK OKYIIa€MOCTH MHBECTULIMOHHOTO MTPOEKTA;
0) cpox 000pauMBAEMOCTH MHBECTUIIMOHHOTO TIPOEKTA;
B) CPOK peaju3aliy NpoeKTa;
5. BioxeHrne nHOCTPAaHHOTO KalKTalla, OCYIIECTBISIEMOE HHOCTPAHHBIM HHBECTOPOM HETIOCPEICTBEHHO U
CaMOCTOSITENIbHO, B OOBEKT NPEINPUHUMATEIHCKOM MAESITeTbHOCTH Ha Tepputropun Poccuiickoit
Oenepannu B BUJE 00BEKTOB TPAXKIAHCKHUX TpaB, MPUHAICKANTUX HHOCTPAHHOMY HHBECTOPY, €CIIH
Takue 00BEKTHI TPAKIAHCKUX MPaB HE U3BATHI U3 000POTA WM HE OTpaHUYEHBI B 00opoTte B Poccuiickoit
®denepanii B COOTBETCTBUU C (eepaIbHBIMA 3aKOHAMH, B TOM YHCJE JEHEr, IIeHHbIX Oymar (B
MHOCTpaHHOU BantoTe U BanmoTe Poccuiickoit denepanun), MHOrO UMYIIECTBA, UMYIIECTBEHHBIX IPaB,
MMEIOIINX JICHeKHYIO OIEHKY MCKITIOYUTENBHBIX MTPaB Ha Pe3yIbTaThl HHTEIUIEKTYATbHOHN JAESTEIHHOCTH
(MHTEJUIEKTYaJIbHYIO0 COOCTBEHHOCTD ), a TAKXKE YCIyT U HHPOPMAIUH:

a) HWHOCTpaHHAs HHBECTHIINS,
0) peanbHast UHBECTHUIIHS;
C) npsiMasi ”HBECTHULIUS;
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Tema 2: «PuHAHCHMPOBAaHHUE PeajbHbIX HHBECTHLHID)

IIpakTnyeckoe 3aganue 1. KOHTpoJibHbIE BOMPOCHI VISl CAMOCTOSITEJIbHON PadoThbI.
1. HWHBectunuu, OCymecTBIsieMble B (DOpME KamUTaIbHBIX BIIOKCHUN: OOBEKTHI M CYOBEKTHI, MpaBa,
0053aHHOCTH B OTBETCTBEHHOCTb.
2. @opMBI W METOABl TOCYAAPCTBEHHOTO PETYJIUPOBAHHS HHBECTHIIMOHHOW JIEATEIBHOCTH,
OCYyIIECTBIIsIEeMOH B (OpMe KalWUTAIBHBIX BIOXKEHHH. ['OCylIapcTBEHHBIE TapaHTUU M 3alIUTa
KaMUTAIbHBIX BIOKEHUU. Opranuszanus noApsIHbIX OTHOIIEHUH B CTPOUTENIbCTBE.
3. Hcrounuku pUHAHCHPOBAHMS KAMMTAILHBIX BIIOKeHUN. COOCTBEHHBIC, IPUBIICUCHHBIC W 3a€MHBIC
cpencTBa. YCIOBHUsS MPEAOCTaBICHUS OFOJDKETHBIX acCUTHOBaHWU. MIHOCTpaHHBIE MHBECTULIMH. Pexum
(GYHKIIMOHUPOBAHUSI WHOCTPAHHOTO KamuTana B Poccuu. McTouHWMKM (UHAHCHPOBAHUS WHBECTUIIMM.
CoOCTBEeHHBIC MCTOYHUKH MHBECTHIMH. 3a€MHBIE MCTOYHUKH WHBECTHIMH. MeToapl (DMHAHCHUPOBAHUS
nHBecTUulMil. IHocTpanHbie nHBeCTOPHI. [Ipsambie nHBeCcTHIIMU. CTOMMOCTD NPUBJICUCHUS KanuTaa.
IIpakTuyeckoe 3aganue 2. PaccunTtarh 1Mo JaHHBIM TaOJUIIBI yIEIbHBIN BEC WHBECTHUIIMH B OCHOBHOM
kanuTan B Poccuiickoit @eneparuu no uctoyHukam ¢puHancupoBanus 3a 2020-2021 rr. Hanucats BbIBOA
10 JTaHHBIM TAOJIHIIEL.

Tabnnna
HNuBecTHIMH B OCHOBHOM KanuTaJa B Poccniickoii @enepanum mo MCTOYHNKAM (PMHAHCHUPOBAHUS

3a 2020-2021 rr., mapa. pyo.

IToxa3zarenu 2019 2020 2021

Mupa. py6. | % Map. % Muip. %
pyo. pyo.
WuBecTHIny B 14725,4 100 15437,6 100 17708,4 100
OCHOBHOM KamuTai -
BCETO
B TOM 4YHCJIE 10 8099,1 ? 8521,1 ? 9911,8 ?
HCTOYHHUKAM
(buHaHCUPOBaHUS:
COOCTBEHHBIE
CpeJICTBa
MIPUBJICYCHHBIC 6626,3 ? 6912,5 ? 7796,6 ?
CPEICTB
W3 HUAX: 1435,8 ? 1529,5 ? 1952,6 ?
KpeIUTHl 0aHKOB
B TOM YUCJIE 292,8 ? 270,8 ? 334,3 ?
KpPEAUTHI
WHOCTPAHHBIX
0aHKOB
3aeMHBIE CPEICTBA 709,2 ? 750,2 ? 805,4 ?
JPYTUX OpTaHu3alui
WHBECTUIINA U3-3a 65,0 ? 50,5 ? 67,4 ?
pyoexa
OIOJKETHBIE 2385,0 ? 2950,7 ? 3232,4 ?
CpeICcTBa
B TOM 4YHCIIE: 1124,7 ? 1338,5 ? 1421,4 ?
CpencTBa
(beneparbHOTO
010/ KETa
cpenctsa OromkeroB | 1091,7 ? 1430,1 ? 1597.0 ?
CyOBEKTOB
Poccuiickoit
denepanun
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Cpe/ICcTBa MECTHBIX 168,6 ? 182,1 ? 2170 ?
OI0KETOB

cpencTBa 30,0 ? 34,0 ? 36,5 ?
rOCy/IapCTBEHHBIX

BHEOIOIKETHBIX

dbonI0B

cpencTBa 629,0 ? 505,2 ? - -

OpraHu3alui u
HaceJeHus Ha

JI0JIEBOE

CTPOUTEIIHCTBO

B TOM YHCJIE 457.8 ? 396,0 ? - -
CpeJICTBA HACETICHHUS

IpoYHne 1372,3 ? 1092,4 ? 1699,3 ?

Hanwucartpb BBIBO/I.
Tema Ne 3: «OCHOBBI aHAJIM3a MHBECTUIHOHHBIX MIPOCKTOB)

IIpakTuyeckoe 3aganue 1. KoHTpoJIbHbIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.

1 [loHsTHE HHBECTULIMOHHOT'O IIPOEKTA, ColepKaHue, Kiaccudukanus, hasbl pa3BuTHA. COCTOATEIBHOCTh
poekToB. OnepanuoHHas AesITENbHOCTD.

2. MuBectunnonHas AeATenbHOCTh. PUHAHCOBas NEATENBHOCTh. BpeMeHHas KOHLENLUS CTOMMOCTH
JICHET.

3. Kpurepun u MeTOAbl OLEHKM MHBECTULMOHHBIX IIPOEKTOB. KpuTHuUecKHe TOYKM U aHaIu3
YYBCTBUTEJIBHOCTH.

4. brojpketHas 3 (peKTUBHOCTD U COLMAIBHBIC PE3YIbTAThl peaIr3allMi HHBECTUIIMOHHBIX IPOEKTOB.

5. A6comotHas 3¢ (deKTUBHOCT, HHBecTUIIMH. CpaBHHUTEIBHAs OICHKA WHBeCTUIIMH. DuHaAHCOBas
peann3yeMocTb IpoeKTa. YHUCTeld AeHek)HbIH NMOTOK. CpoK OKYIaeMOCTH MHBECTHULMH. byxranrepckas
peHTa0eTbHOCTh UHBECTHIHH. YncTast TeKymasi CTOMMOoCTh. PenTabenbHOCTh HHBECTUINI. BHYTpeHH s
HOpMa MpUOBIIN HHBECTULIUH.

le/IMep])I peuIicHUus TUIIOBBIX 3aJ1a4

Ipumep 2.1. [Ipy 3KOHOMHYECKON OLIEHKE WHBECTUIIMOHHBIX IPOEKTOB HMCIOJB3YETCS PsAJl METOJOB.
OCHOBHOI U3 HUX CBOJIUTCS K pacueTy unucToi Tekyieir croumocti — NPV (net present value), kotopyto
MOKHO OINpPENeIUTh CIEAYIOUIMM 00pa3oM: TEKYIIYI0 CTOMMOCTH JIEHEKHBIX NMPUTOKOB 32 BBHIYETOM
TEKYIIeH CTOMMOCTH JICHEKHBIX OTTOKOB, T.€. JAHHBIA METOJ, MpPEIyCcMaTPUBAET JAHUCKOHTHPOBAHHE
JIEHEXHBIX IMOTOKOB C IIEJIbIO ONpPEIeIeHUS 3(1)(1)6KTI/IBHOCTI/I VHBECTHIIUH.

NPV = —IC
Z( +r) )

rae Pli P2 Px.....Pn-TOHOBbIE eHEXHBIE TOCTYIICHUS B TeUEHUE N JIET;
IC- cTapTOBBIC HHBECTHIINH
I- CTaBKa CpaBHEHUS

Ilpumep. 1lpeanonoxum, 4To NpeANpUIATHE UHBECTUPYET Kanutan B cymme 500 ThIC. py0d. B MPOEKT CO
CPOKOM pealin3alui 4 rojia v IiIaHupyeMoit cyMMo exeroanoro noxoaa B 150 teic. py0. Llenecoobpazno
J¥ JJAHHOE€ WHBECTHPOBAHUE CPEJCTB INPH AIbTEPHATUBHOM BIIOKEHUM JeHer B Oank mox 10% u 6%
TOJOBBIX?
Pacuer nokasarens NPV npusenen B tabnure 1.
Tabmuma 1
Pacuer yncToOil TeKyIe CTOMMOCTH 110 NMPOEKTY, ThIC. pyo.
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[oawr JleHexxHbIC Koaddumnmentor JIMCKOHTUPOBAHHBII
MOCTYIIJICHHU A AUCKOHTUPOBAHUS ITPU IIGHG)I(HBIﬁ IIOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koaddurment auckonruposanus K =1/ (1 + 0,01k) "
Hanpumep, 1 ron—1/ (1 +0,01*6) 1=0,9434;

2rog—1/ (1+0,01*%6) 2=0,8900 u T.1.
PVAlse%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTath 4HCTYI0O TEKYIIyI0 CTOMMOCTh Hpoine 1o ¢opmyne OyIylero aHHyUTETa, MOCKOJBKY
JIEHEKHbIE MOCTYIUJICHHSI 110 TOaM OJIMHAKOBBI:
NPV10% = (150 x PVAl410%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVsg = (150 x PVAls6%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer nmokassiBaeT, yTo npu craBke 6% WHBECTUPOBAHUE CPEJICTB B MPOEKT BBITOJHO, TaK KaK YUCTast
TeKyIlas CTOUMOCTh cocTaBiseT 19,77 teic. pyo. [Ipu craBke 10% uHBecTUpOBaHUE CPEACTB B JAHHBIN
MPOEKT TePSICT YKOHOMHYECKUH CMBICH, TaK KaK MPOCKT OKA3bIBACTCS YOBITOUHBIM.
Ecniu mpoekT mpeamonaraeT He pa3oBYK0 HHBECTHUIIMIO, KaK B MPHUBEACHHOM BBIIIE MpHUMEpe, a
MI0CJIEI0BATEIbHOE MHBECTUPOBAaHUE (DUHAHCOBBIX PECYpPCOB B T€YEHHE N JIET, YTO OoJiee XapaKTEePHO IS
WHBECTUIIMOHHON NEATEeIbHOCTH BO MHOTHX OTpAacisX SKOHOMHKH, TO (opmyrna ans pacueta NPV
IIPUHUMAET CIIENYIOIUN BUL:
n CFt n ICt

NPV =3 -3 ,(2)
t=1 (1 + k)t =1 (1 + k)t

rac ICt -- HWHBCCTHIIMOHHBIC 3aTPAaThl B IICPUOJ t.

Ipumep 2.2. Cpok okymaemoctu (payback period method — PP)- oanu u3 Hanbosee 4acTo mpuMeHsSEMbIX
HOKa3aTeJIei IS aHaIi3a HHBECTUIIMOHHBIX MIPOEKTOB.
Eciu He yuuThiBaTh ()aKTOp BPEMEHH, T.€. KOT/Ia paBHBIC CYMMBI I0X0/1a, MOJy4aeMbie B PasHOE BpeMs,
paccMaTpMBalOTCS Kak paBHOIEHHBIE, TO IIOKA3aTedb CPOKA OKYIIAEMOCTH MOXKHO OIPEICITUTH TI0
dopmye:

ny= Cl /Py, (3)
e Ny-yIpoIIEHHBIN TTOKa3aTesIb CPOKa OKYITaeMOCTH;
Cl- pa3Mep uHBECTUIINIA;
Px- e3xeroqHbeIil YUCTHINA JOXO

IMepuon oxymaemoctu (payback period) — nmpomoKUTEILHOCTh BPEMEHHU, B TEYCHHUE KOTOPOTO
HEMCKOHTUPOBAHHBIC  MPOTHO3MPYEMbIC  IMOCTYIUICHHS  JICHS)KHBIX  CPEICTB  IMPEBBICAT  HE
JMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIMH, T.€. YHCIIO JIET, HEOOXOAUMBIX JIIsi BOSMEIICHHS CTapTOBBIX
WHBECTHIIMOHHBIX PACXO/IOB.

[Mpumep. [peamnonoxum, Mpou3BeeHB pa30Bble HHBECTHIIMU B pa3mepe 38 Toic. pyO. ['omoBoit
MPUTOK IUTAHUPYETCS paBHOMEPHBIM B pa3mepe 10,7 Tric. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPeHHel HOPMBbI J0XOAHOCTH HHBECTUIIMOHHBIX IIPOEKTOB.
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BryTtpennsis Hopma goxoaHocTu, npuOsutn (international rate of return - IRR) sBnsieTcs moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ 3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus 1:000ro MHBECTUIIMOHHOIO IpOEKTa TpeOyeT NpuBJIeUeHHs] (UHAHCOBBIX PECYpPCOB, 3a
KOTOpbIE BCETr/1a HEOOXOAMMO TUIATUTh. Tak, 3a 3aeMHbBIE CPEACTBA IUIATAT MPOLEHTHI, 32 PUBJICUCHHBIHI
aKLMOHEPHBIN KanuTaa — AMBUJEH/BI U T. 1.

Iloka3arenb, XapaKTEpHU3YIOIIMI OTHOCUTEIBHBIM YpPOBEHb OJTHUX pPAacxXO[OB, SBISETCA LIEHOW 3a
UCIIOJIb30BaHHBIN (aBaHCHpYyeMblit) kanuTai. [Ipyu ¢puHaHCHpOBaHUM NTPOEKTa U3 Pa3IMYHBIX HCTOYHUKOB
3TOT MOKa3aTelb ONpeesieTcs no Gpopmyie cpeaneit apupmMeTndeckoil B3BEIICHHOM.

YroObl oOecnieunTh JOXOA OT HMHBECTHPOBAHHBIX CPEIACTB WIM IO KpailHEH Mepe UX OKYINaeMOCTb,
HE00X0IMMO TOOUTHCSI TAKOTO MOJIOKEHUS], KOTJa YUCTas TeKyIlas CTOMMOCTb OyneT Ooble HyJs WK
paBHa eMy.

st 3T0r0 HEeoOXOAMMO MOA00paTh TaKyl0 MPOLEHTHYIO CTaBKY Ul JUCKOHTHPOBAHUS YJICHOB MOTOKA
IaTeXeu, Kotopas odecreuuT nosryaeHue BeipaxxeHuid NPV>0 wim NPV=0.

Takast craBka (OapbepHBI KOI(D(UIMEHT) MOIKHA OTpakaTh OXKHMIAEMBIH YCPEIHEHHBIH YpPOBEHB
CCYZHOTO IPOLIEHTa Ha (PMHAHCOBOM PBIHKE C Y4eTOM (paKTopa pucka.

[ToaToMy nox BHYTpeHHEW HOPMOH J10XOAHOCTH MOHHMMAIOT CTAaBKY JAMCKOHTHPOBAHMUS, UCIOJIb30BaHUE
KOTOpOH o0ecreunBaeT paBEHCTBO TEKYILIEH CTOMMOCTU OKHAAEMBIX JIEHEXHBIX OTTOKOB M TEKyIlen
CTOMMOCTH 0>KMJIa€MBIX JIEHEKHBIX IMPUTOKOB, T.€. IPU HAUUCICHUM HA CYMMY MHBECTULMHN MPOLIEHTOB
[0 CTaBKe, paBHOW BHYTPEHHEH HOpME JOXOAHOCTH, 00ECIIeUUBAETCS MOIy4YEHUE PACIPEIEICHHOrO BO
BPEMEHHU JI0X0/1a.

[Tokazarens BHyTpeHHeW HOpMbI JoxogHocTH — IRR xapakrepusyer MakcHMMaiabHO JIOMYCTHMBIH
OTHOCHUTENIbHBI YPOBEHb PACXO0B, KOTOPBHIE MOTY OBITH NPOW3BENEHBI MPH pPEATHU3ALUU JAHHOTO
IPOEKTA.

Hampumep, ecu utst peanm3anuy IpoeKTa MmoaydeHa OaHKOBCKas ccyaa, To 3HadeHue IRR mokaspiBaeT
BEPXHIOI0 TPaHUIly JONYCTUMOIO YpPOBHS OAHKOBCKOM IPOLEHTHOW CTaBKH, IPEBBIIIEHUE KOTOPOIO
JIeNIAeT MPOEKT YOBITOYHBIM.

Takum 00pa3oM, CMBICI 3TOro IMOKaszaTelss 3aKIoyaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHUTH
MOJYYeHHOE JUIsl MHBECTUIIMOHHOTO MpoekTa 3HaueHHe IRR ¢ meHoW mpuBiedeHHBIX (HUHAHCOBBIX
pecypcos (cost of capital — CC).

Ecnu IRR>CC, To npoeKT cineayeT NpuHsTh;

IRR<CC — npoekT cieayer OTBEprHyTh;

IRR=CC — npoexT H1 TPUOBUIEHBINA, HA YOBITOUHBIH.

[IpakTuyeckoe NMpUMEHEHUE AHHOI'O METO/a CBOJUTCSA K IOCIEeN0BAaTeIbHOM MTEpALUH, C MOMOIIBIO
KOTOPOM HaXOJUTCS TUCKOHTUPYEMbIH MHOXKUTEIb, o0ecnieunBaromuii papeHcTBo NPV=0.
OpueHTHpYSACh Ha CYUIECTBYIOIME B MOMEHT aHalu3a IMPOLEHTHbIE CTaBKU HAa CCYAHBIM Kamurad,
BbIOMpAIOTCSl JABa 3HA4€HUsS Kod(DPUIMEHTH IUCKOHTHpoBaHUS V1<V2 Takum o0pazoMm, uyTOOBI B
untepane (V1,V2) dynkuus NPV = {(V) Mmensina cBoe 3HaUeHUE C «+» Ha «-» WM HaoOopot. Jlanee

UCTIONIB3YIOT (OPMYITY:

IRR = i1 + —_NPVED

NPV (i1)—NPV(i2)

- (i2 — 1),

(4)
rje, il — 3HaueHue NpOLEeHTHON CTaBKH B JUCKOHTHOM MHouTene, mpu koropom f(i1)<0; f(i1)>0;
12 - 3HAUYEHHUE MPOLICHTHOM CTaBKU B JINCKOHTHOM MHOXUTEIE, pu koTopoMm f(i2)<0; f(i2)>0.
Memoo pacuema enympennei HOpMbl RPUOBLIU.
BHyTpenHsst Hopma mNpuObUIM, WIM BHYTpEeHHHH Ko3(p¢duiueHt okynaemoctd wuuBecTHnui IRR
NOKa3bIBaeT TO 3HaueHue kodhunuenta K, npu koropom NPV Oynet paBHO HYIIIO.
[IpakTHyeckoe MpUMEHEHHE AAHHOTO METOa 3aTPYAHEHO, TaK KaK MPUXOJUTCS o0pamaTrbcs K METOLY
po0 1 omMOO0K, YTOOBI IMyTEM HECKOJIBKUX MOCIEA0BATENbHBIX MPUOIMKEHUHN, HTEpALIUN HAUTH HCKOMOE
3HaueHue IRR.
[Ipu sTom BHavasie NPV omnpenensieTcss ¢ MOMOIIBIO SKCIIEPTHO BBIOPAHHOM BENMYUHBI KOd(DuImeHTa
JUCKOHTHPOBAHUS.
Ecnu nipu 5ToM NPV oka3siBaeTCst MOTOKUTEIBHOM, TO pacueT MOBTOPSETCS C UCIIOJIb30BAaHUEM OOJIBITICH
BEJIMYMHBI KO3((UIIMEHTa TUCKOHTUPOBaHUS (WM HAa000pOT — MPHU OTpULIATETIbHOM 3HaueHuH NPV),
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MOKa HE yAacTCs Mo00paTh Tako KO3(P(GUIIMEHT TUCKOHTUPOBaHUsA, MPpH KoTopbiM NPV Oyner paBHa
HYJTIO.

[TonmpoGyem paccumtaTh mokaszarenu IRR gns Beime npuBegeHHoro mnpumepa. Boszpmem  nBa
NPOM3BOJILHBIX 3HAueHUs KodpduuueHta auckoHtupoBanus: k = 7%, k = 10%. CootBercTByromue
pacueTsl ¢ UCTIOJIb30BaHUEM Ta0yIMPOBAHHBIX 3HAYCHHH NPUBEACHBI B TaOIHIIE 2.

Tabmuna 2
Hcxoanbie nannble 114 pacyera nokasarens IRR, Toic. py0.
T'on | Henex- Pacuer 1 Pacuer 2 Pacuer 3 Pacuer 4
HBII
MOTOK
k =6% CF K=9% CF |k=7%| CF |k=8% CF
1 150 0,943 1415 0,917 137,6 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 1224 | 0,794 | 119,1
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1
[Tpu nansbIX K03 duMenTax quckoHTHpoBanus 3HadeHue IRR Oyzxer paBHo:
19,7
IRR = 6% + X (9% — 6%) = 7,76%
19,7 — (-14,0)

MOXHO YTOYHUTH INOIY4YEHHOE 3Hauy€HHE. J[OIMyCTHUM, YTO IIyT€M HECKOJIBKUX WUTEPALUN ONpENeIeHBI
Onmkaime 1enbie 3HaueHus Ko huImenTa TMCKOHTUPOBaHMs, pu KotopoM NPV menser 3nak: npu k
= 7%, k = 8% IRR 6yner paBHo:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpa3zom, 3HaueHue mnokaszarens IRR sBusercs cBoero poma OapbepHbIM KOIPHUIMEHTOM
JUCKOHTHPOBaHMs. B NpuBeeHHOM BbIlIE IPUMEPE UHBECTUPOBAHUE BHITOAHO, €CIIM AJIbTEPHATUBHOE
BJIO’KCHHE KaInTaja He MPEeBHIIIAeT YpOBEHb JoXoaHoCcTH 7,7%.

Ipumep 2.4. Unaexc penradeasnoctu (profitability index - PI)

Metox pacyera JaHHOTO TMOKas3aTess sBISETCS Kak Obl MPOJOJDKEHHEM METoJa pacueTa YHCTOro
npuseneHHoro goxona — NPV. ITokaszarens Pl B otinune ot nokasarens NPV sBisercs oTHocuTenbHON
BEIINYUHOM.

Ecny MHBECTHIIMHM OCYIIECTBIEHBI Pa30BbIM BJIOKEHHMEM, TO JaHHBIA MOKAa3aTeJlb PAaCCUUTHIBAECTCA IO

dbopmye:

P
PI=>-—k_/IC
Z(1+ N o

rae Pk — 9MCTBIN TOXO/T;
IC — cTapToBBIC HHBECTHUIUH.
Ecnu nuaBecTHIMM NpeACTaBsAOT OO0 HEKOTOPBIH MOTOK, TO

H

3
F (R
Zl:l(l‘H:' ; ! , (6)
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rae  |C — pa3mepbl HHBECTUIIMOHHBIX 3aTpat B mepuoasl t =1, 2,..., n.
V" — TUCKOHTHBIN MHOXKUTEIb.

[lokazaTenn COBpEMEHHBIX BEIMYUH BIOXEHMH paBHbI 5,1568 wmiH. py0., a coBpeMeHHas
BEJIMYMHAYKCTHIX JOXOJ0B cocTaBisieT 5,4452 miuH. py0. [Ipu 3TUX yCIOBUSX WHIEKC PEHTA0EIBbHOCTH
OyJeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ Ppunuenta r3¢ppexruBHocTH nHBecTunnii (ARR)

CyTb MeTO/Ia 3aKJII0YaeTCcsl B TOM, YTO BETUYMHA cpeaHerofoBoi npuodsuin (PN) genuTcs Ha cpenHIo
BennunHy wHBecTHmd. KoadduimeHnt Beipaxaercs B mporieHTax. CpemHsisi BeIMYWHA WHBECTUIUIN
HAXOJUTCS JACNICHUEM UCXOJHONW CYMMBI KallUTANIbHBIX BJIOKEHHUI Ha J[Ba, €CJIM MPEIoIaraercs, 4To 1mno
HCTCUYCHUH CPOKA peaTn3allii aHATH3UPYEMOT0 MPOCSKTA BCE KAMMTAIBHBIC 3aTPaThl OYAYT CITUCAHBL; €CITU
e JIONyCKaeTcs HaJlluurue OCTaTOYHOM, WU JIMKBUAALUOHHOU, cTouMoctd (RV), To ee BeanurHa J0HKHA
OBITH UCKJIIOYEHA.

TakuMm oOpa3om, BeJIHMUrHA 3TOr0 KO (UIIMEHTa PACCUNTHIBACTCSA KaK

FAN

ARR = /—
(I = R
2 ()
JlaHHbIi1 MOKa3aTeab MOKHO CPAaBHUBATH C KOA(P(UIIMEHTOM PEHTAOCIIBHOCTH.
OCHOBHOM HEIOCTATOK JAaHHOTO METO/1a 3aKIJII0UAETCs B TOM, UTO OH HE YUUTHIBAET BPEMEHHOT0 (pakTopa
npu GOPMHUPOBAHUY ICHEKHBIX IOTOKOB.

IpakTnyeckoe 3aganue 2. 3aa4u ISl CAMOCTOSITEJILHOTO PellleHUs

3anaua 1. Onpenenute BeIMUUHY IPUBEACHHOTO J10X0/1a OT HHBECTUIIMHI 3a JIBA I'0J1a, €CJIH B TIEPBOM
roay noxydeno 100 miH. py06., Bo BTopoM — 200 MiH. py0. I'onoBast ctaBka auckonta 60 %. Pacuer
IPEJICTABUTh.

ITpaBUIIBHBII OTBET MOYKHO NOATBEPAUTH B TECOBOM 3a/laHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyo0.

3apaua 2. Jlns peaimzaluy MHBECTULIMOHHOTO MpoeKTa TpeOdyeTcst BIOkHUTh | MiH. py0. Exxerognas
oxkunaemass npuObuth 250 ThIC. pyO. Eskeromnsbiii oxumaembiii o0beM mpoaykuuu — 1,5 muH. pyo.
Omnpenenure Cpok OKyIaeMOCTH CPEACTB. PacyeT npencTaBuTh.

[IpaBUIIBHBIN OTBET MOKHO IOATBEPINUTH B TECOBOM 33JIaHUH:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 ThIc. pyO. nHBecTHpOBaHbI Ha 2 roaa nox 10 % rogoseix. Onpenenure CyMMy CIOXKHBIX
IIPOLIEHTOB, HAYUCIIEHHBIX K KOHIy CpOKa, NpU IOJIYTOJAOBOM HA4MCIEHUM NpPOLEHTOB. Pacuer
IPEJICTaBUTh.

[IpaBuibHBIN OTBET MOKHO NMOATBEPAUTH B TECOBOM 3a/laHUU!

a) 21,55 TwIC. pyo.;

0) 20 TeIC. pY0.;

B) 121,55 ThIC. pYO.

3amaua 4.

Tpebyercs naiitu 3Hauenue IRR a5 npoekta cTouMocThio 5 MITH. py0., KOTOPBIN OyIeT IPUHOCUTH JOXOJ
B TEUCHHE YEThIpeX JIeT MO 2 MIH. pyO. exeronHo. Bo3pMeMm NpOM3BOIBHO I 3HAYEHUSI CTAaBKH
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekymiei CTOMMOCTH JJOXOJ0B, a TaKXe YHCTHIH
NPUBEJCHHBIN AP HEKT 1Mo KakI0My BapHaHTy IpejcTaBieH B Tabnuue 1.

Tabmuna 1
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Hannbie nis onpeneneHust IRR npencrapnens: B Tabnuie

Ion JleHeKHbII Bapuant A (11=20% ) Bapuant b (i=25%).
MOTOK, THIC. Ky PV Kg PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Hroro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanmm naHHBIX TaOmuiel | 1o HWKE NpuBENCHHOW ¢opMmyne ompenenute 3HaueHne IRR
(ompezenenre BHyTpEHHEH HOPMBI JOXOAHOCTH)

. NPV (il) . .
IRR = i1 + . —(i2—11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJ'IbHHﬁ OTBCT MOYXHO IIOATBCPANUTL B TCCOBOM 3alaHUU:
a) 21,84 %;
6) 21,945 %:;
B) 22,5%.

IIpakTnyeckoe 3aganue 3. BpinosHuTEe TeCTOBbIE 3a]aHusl. B KakaoM TeCTOBOM 3alaHUM OJMH
NpaBUJIbHBIN OTBET.

1. CooTHolleHHE PE3yNbTATOB, MOJYUYEHHBIX B pe3yJbTaTe pealli3allid WHBECTHIIMOHHOTO MPOEKTa, U
WHBECTUIIMOHHBIX BIOKECHUI:

a) (MHAHCOBBIN aHAIH3;

0) >ppeKTUBHOCTh HHBECTHUIIN;

B) MHBECTUIIMOHHBIN aHAIN3.

2. TTokazarens 3¢ (GeKTHBHOCTH WHBECTHUIINH, XapaKTEPU3YIONIHI YPOBEHB JIOXOJHOCTH HHBECTUITHOHHOTO
MPOEKTAa:

a) Oe3pucKoBas HOpMa JJOXOJHOCTH;

0) BHYTpEHHSIs1 HOpMa TI0XOJHOCTH;

B) PBIHOYHASI HOPMa JIOXOJHOCTH.

3. Moxer OBbIThb MOJOKUTENBHBIM W OTPULIATEIHHBIM. B HHBECTHIIMOHHOM aHalu3e — IMOKa3aTellb,
xXapakTepu3yronmii 3hpGEeKT HHBECTUIINI B BUIC BO3BPANIACMBIX HHBECTOPY JICHEKHBIX CPEICTB:

a) BajloBasi MpUObLIb;

0) JIeHEKHBIH MOTOK;

B) BaJIOBOM JIOXO/I.

4. Omun w3 mnokazareneil 5(PGEeKTUBHOCTH HMHBECTUIIMN, TPEACTABIAIONIMX COOOW OTHOIIEHUE
MPUBEICHHON CTOMMOCTH JICHEKHBIX MIOTOKOB K BETMYMHE BIIOKEHUH.

a) K03 HUIMEHT TOXOTHOCTH;

0) MHICKC TOXOIHOCTH;

B) KO3(PPHUINEHT JTUKBUTHOCTH.

5. Ilepuon BpeMeHH, B TEUEHHUE KOTOPOTO OCYIIECTBIISIETCS TIOJTHOE BO3MEIICHHE CYyMMbl HHBECTHPYEMBIX
CPEJICTB 3a CUET JIOXOJI0B, MOJIyYaeMbIX OT PeaIM3aIllii HHBECTUIIMOHHOTO MTPOCKTA!

a) CPOK OKYITa€MOCTH WHBECTHIIHIA;

0) 3aKITIOUMTEIBHBIN 3Tall MHBECTUIITMOHHOTO MPOIIECCa;

B) KalUTaJIU3alHs] HHBECTUIUH.

6. CuctemMa OCHOBHBIX IOKa3aTeseil, UCHOJIb3yeMbIX B IpoIecce OLEHKH 3(PGEKTUBHOCTH PEaTbHBIX
WHBECTUIIMOHHBIX MTPOEKTOB:

a) CPOK OKYIIa€MOCTH WHBECTHITUI; YNCTBIA TPUBEICHHBIN JTOX0,T; HHACKC JIOXOIHOCTH;
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0) YMCTBIN MPHUBEICHHBIN JOXOJ]; MHACKC JOXOAHOCTH; HHIEKC PEHTA0CIBbHOCTH; MEPUO OKYIIAeMOCTH;
BHYTPEHHSISI CTaBKa JOXOHOCTH;

B) PEHTA0EIFHOCTR; TIEPHOJ] OKYITAEMOCTH; BHYTPEHHSS CTaBKa JOXOAHOCTH, IPUOBUIEHOCTS.

7. Tlo3BonsieT moNMy4uTh Haubojee OOOOIIEHHYIO XapaKTEPHCTUKY pe3ylbTaTa WHBECTUPOBAHUS, T.C.
KOHEYHBIHN 3 deKT B aOCOIMIOTHON CyMMe:

a) YUCTBIN PUBEACHHBIN JI0XO/T;

0) MHJIEKC pEHTA0ETbHOCTH;

B) MHJIEKC JJOXOJIHOCTH.

8. B mpomecce omeHkn APGEKTUBHOCTH HMHBECTHIIMOHHOTO IPOEKTa MOXET Wrparh JIHIIb
BCIIOMOTATEIbHYI0 PpOJIb, TaK KaK HE IM03BOJISICT B TMOJHOM Mepe OILEHUTh BECh BO3BPATHBIN
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY U HE COM3MEPSIET aHAITU3UPYEMbIE TI0KA3aTeId BO BPEMCHH.

a) UHJIEKC PEHTA0CIbHOCTH;

0) YKCTBIN MPUBEACHHBINA JOXO/I;

B) BHYTPEHHSISI CTaBKa JJOXOIHOCTH.

Tema 4: «/HBeCTULIMOHHDbIE PUCKHU: IOHATHE, BUABD>

IIpakTuyeckoe 3aganue 1. KoHTPoJIbHBIE BONMPOCHI AJIsl CAMOCTOSITEILHOH PadoThI.

1. HeomnpeieJIeHHOCTh B MHBECTHIIHOHHOM IPOEKTE?

2. Bupl MHBECTUITMOHHBIX PHCKOB?

3 MeTob1 O1IEHKH HHBECTUIIMOHHOTO prcKa. CriocoObl MUHUMH3AIIUH WHBECTUIIMOHHBIX PUCKOB?
IIpakTuyeckoe 3aganue 2. PemmTh 3agaun

3agaua 1. Ornenka 3¢¢GEeKTUBHOCTH MHBECTHIIMOHHOTO IMPOEKTa IO MOKA3aTEeNI0 YHUCTOM TeKyleh
CTOMMOCTH BBISBHJIA €T0 IMPUBJICKATCIILHOCTh JUIsi MHBECTOPA, YHCTAs TEKYyIas CTOUMOCTH ITPOCKTa
cocraBwia 15 miH. py0. OMHAHCOBBIM aHAJIWTHK, OICHHBAs BO3MOXKHOCTh HACTYIUICHHUS Pa3JIMYHBIX
WCXOJIOB pealn3alii HHBECTUIINOHHOTO MPOCKTA, YCTAHOBHUII CIIEAYIONICE:

Hcxon BepositHOCTh HacTyruieHus, % | Unuctas Tekymiass CTOMMOCTb,

TBIC. PYO.
OnTUMHUCTHYECKUT 10 +22000
HauOonee BeposTHbIN 50 +15000
IleccumucTraecKmii 40 -28000
Onennre ypoBEHb PHCKa MHBECTHUIIMOHHOTO IMPOEKTa M PACCMOTPHUTE BO3MOKHOCTH MPHHATHS €0 K
peau3almy.

3anaua 2. Vcnonb3ys 1aHHBIE O paclpeesieHUH BEPOATHOCTEHN 1I0X0/I0B 110 MHBECTUIIMOHHOMY ITPOEKTY
NIPY Pa3IMYHBIX TPOTHO3aX KOHBIOHKTYPHI HHBECTHUIIMOHHOTO PHIHKA, OIIEHUTE PUCK MPOEKTA C MTOMOIIBIO
pacuera K03 puLneHTa Bapuaum.

[IporuosHoe 3HaueHue Pacuetnoe NPV, muH. py0.

KOHBIOHKTYpHI PbIHKA

Beposraocts, %

Huskoe 25 0
Cpennee 50 90
Bricokoe 25 140

3amaya 3. Ha OCHOBaHMM JaHHBIX O PACHPEACICHUU BEPOSITHOCTH ITOXOJOB MO HHBECTHIMOHHOMY
MIPOEKTY OLIEHUTE MEPY €ro pucka.

ITporno3Hoe 3Ha4ueHHE Beposaruocts, % Pacuetnoe NPV, muH. py0.
COCTOSIHUSI 9)KOHOMHKH

OdeHb HU3KOE 10 -10

Huskoe 30 0

Cpenaee 20 5

Bricokoe 30 10
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| Ouenb BbICOKOE \ 10 \ 20

IIpakTHyeckoe 3ananue 3. BoinmoJHUTEe TecTOBbIE 3aJaHusA. B KaxkIoM TeCcTOBOM 3aJlaHMU OJUH
NpaBUJIbHBII OTBET.

1. BepoATHOCTh BOBHMKHOBEHHUS (DMHAHCOBBIX MOTEPh B BUJAE yTpaThl KallMTala WM JOXOJA B CBS3U C
HEOIPEJEIEHHOCTBIO YCIIOBUM MHBECTULIMOHHOW IESATENBHOCTH:

a) cienupUIECKU PUCK;

0) NHBECTULIMOHHBIN PUCK;

B) 0OIIMi MM (PUHAHCOBBIN PUCK.

2. MoryT ObITh CBSI3aHBl C HENPO(PECCHOHATHLHONW HWHBECTUIIMOHHON IOJUTUKOHW, HEpaIrOHAIBLHOM
CTPYKTYpOI HHBECTUPYEMBIX CPECTB, PYTMMH aHAIOTMYHBIMH (DaKTOpaMH, HETaTUBHBIMH [TOCIICICTBHUS
KOTOPBIX MOKHO B CYIIECTBEHHOW CTENeHH HM30eXaTh MpU NOBBIMEHUH 3(P(EKTUBHOCTH YIPABICHUS
MHBECTUIIMOHHOM J1eATEIbHOCTHIO.

a) o0 PUCK;

0) CUCTeMHBIN PHUCK;

B) CIICIIU(PHYUECKUI PUCK.

3. Puck, oOmmii a7 BCeX YYaCTHMKOB WHBECTHIIMOHHOW NEATEIbHOCTH U (OPM HHBECTUPOBAHMSL.
Omnpenensiercss GpakTOpamMu, Ha KOTOPbIE MHBECTOP IMpPH BBIOOpE OOBEKTOB MHBECTHPOBAHHS HE MOXKET
MOBJIUSATD:

a) HECUCTEMAaTUUECKUN PUCK;

0) cucteMaTH4eCcKui (PbIHOYHBIN) PUCK;

B) CTpPaHOBOM pPHUCK.

4. Bua MHBECTULIMOHHBIX PUCKOB, CBS3aHHBIX C NHBECTUIIMOHHOM JIEATEIBHOCTHIO KOHKPETHOTO CYOBEKTa
WIIY C BIIOKEHUSIMU B KOHKPETHBIE 00BEKTH MHBECTUPOBAHUS, HETATUBHBIX MOCIIEICTBHI KOTOPBIX MOKHO
B CYIIECTBEHHOW CTENEeHU M30ekaTh MpH MOBBIIECHUH 3()(PEKTUBHOCTH YNPABICHHUS WUHBECTUIIMOHHON
JeSITeTbHOCTBIO:

a) PBIHOYHBII PUCK;

0) HECHCTEMAaTUYECKHIA PUCK;

B) OOIIUH PHCK.

5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH TPECTYIUICHUSIMH, HEIOOPOCOBECTHOCTHIO
XO3SIMCTBEHHBIX IAPTHEPOB, BO3MOXKHOCTSIMH HEHCIIOJHEHMS, HEMOJHOI0 WJIM HEKaueCTBEHHOTO
VCIIOJTHEHUS TApTHEPaMU B3SITBIX Ha ce0st 00513aTENIbCTB:

a) KamuTaJbHbIE PUCKHU;

0) ornepalmoOHHbIE PUCKH;

B) IPOYHE PUCKH.

6. Puck mortepp mpum peanu3aniyd WHBECTHIMOHHOTO OOBEKTAa BCIEACTBHE W3MEHEHHs OLEHKH €ro
MHBECTUIIMOHHOTO KayeCcTBa:

a) PUCK JINKBUTHOCTH;

0) KanUTaJIbHBIN PUCK;

B) PUCK HecOallaHCUPOBAHHOCTH.

7. Bo3HUKaeT B CBSI3M C HApyLIEHHEM COOTBETCTBUS MEXIY WHBECTHLIMOHHBIMU BIIOXKEHUSIMHU U
UCTOYHUKAMHU WX (UHAHCUPOBAHHSA 1O O0BEMY M CTPYKTYPHBIM TOKa3aTesiM JIOXOJHOCTH, PUCKA U
JMKBUJIHOCTH:

a) pUCK HecOaTaHCUPOBAHHOCTH;

0) pUCK M3MIIHEH KOHIIEHTPAIUH;

B) PUCK HHBECTHUIIHOHHOTO TTIOPTHEIs.

8. CBsi3aH C HEBEepHOM OIIEHKON WHBECTULIMOHHBIX Ka4eCTB ONPEACICHHOT0 00BbEKTa MHBECTUPOBAHMS IIPU
1o100pe MHBECTUITMOHHOTO TOPTdes:

a) KOHBIOHKTYPHBIH PHCK;

0) MHDIAAMOHHBIN PUCK;

B) CEJIEKTUBHBII PHCK.

9. MOXHO OIpenenuTh, KaK OMAacCHOCTh MOTEPb, CBS3aHHBIX C Y3KHM CIIEKTPOM HHBECTHIIMOHHBIX
O00BEKTOB, HHU3KOH CTEMEHbIO JAMBEPCU(UKALMU WMHBECTHLMOHHBIX AaKTHMBOB M MCTOYHUKOB UX
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(MHAHCUPOBAHMS, YTO MPUBOAUT K HEOOOCHOBAHHOW 3aBHCHMOCTH HMHBECTOpA OT OJHOW OTpaciu WM
CEKTOpa YKOHOMHKH, PETUOHA HJIM CTPAHbI, OT OJTHOTO HAIPABJICHUS HHBECTUIIMOHHOM 1A TEIbHOCTH:

a) PUCK M3JIUILIHEH KOHIIEHTPALUY;

0) puCKH, CBSI3aHHBIE C MEPaMH IrOCYIapCTBEHHOT'O PErYIUPOBAHUS.

B) BHYTPUIKOHOMHUYECKUE PUCKHU.

10. BO3MOXHOCTh IOTEPH BCIEACTBUE HEMPABMIIBHOTO OIIPEICIIEHUS] BPEMEHH OCYIECTBICHUS BIOXKCHUN
B MHBECTUL[MOHHBIE OOBEKTHI U BPEMEHH UX pealu3aliM, CE30HHBIX U HUKIMYECKHX KOJeOaHuil:

a) IPOEKTHBIN PUCK;

0) Ce30HHBIN PHUCK;

B) BPEMEHHOM PHUCK.

Tema 5. «IlopTdenbHOe MHBECTHPOBAHME»

HpaKaneCRoe 3aJaHue 1. KOHTpOJ’IbHLIe BOIIPOCHI AJsd CaMOCTOSITEILHOM paﬁoTLI.

1. [Tonstne wuHBecTHIMOHHOTO TOpTdens. Tumbl moprdens, NPUHIUIBI W 3Tambl
dbopMHUpOBaHHUSL.

2. Jloxona ¥ pUCK Io mopTderro.

3. Mopnenu dopmupoBanust noptdens uHBecTHIMA. OntuManbHbeii moptdens. CtpaTerus
yIpaBJIeHUs MOpTHEIeM.

4. OcHoBHast 1enb (HOpPMHUPOBAHMS WHBECTHIMOHHOTO moprdens. JlokanpHble 1enu

(bopmupoBaHus HHBECTULIMOHHOTO nopTdens. [lopTdens peanbHbIX MHBeCTHIUNA. DOHAOBBINA MOPTQEb.
Kpenutnsiit noprdens. Teopun popmupoBanus moprhens.

S. MHBecTUIIMOHHBIE KauecTBa EHHBIX Oymar. @opMbl peUTHHIOBOM OLIEHKH. JI0XOIHOCTD U
pucKk B oueHke 3(QeKTHBHOCTH WHBECTUIMI B ILeHHbIe Oymaru. Crparermueckue (QUHAHCOBBIC
unBectuun. [loprdenpupie GpuHaHCOBBIC MHBECTUINH. HCTUTYIIMOHATIbHBIE MHBECTOPHI. TEeXHIUECKUIA
U QyHIaMEHTaIbHBIN aHaIU3 B (PMHAHCOBBIX MHBECTHIHSIX. XEIKUPOBAHHE.

IIpakTnyeckoe 3ananue 2. CTpyKTypa HWHBECTHLIMOHHOTO TOPTQeEns KoMMepyecKoro OaHka

XapaKTepU3yeTcs CIECAYIOUIMMH JaHHBIMU (B % K 00IIel CyMMe BIIOKEHUI ):

By 06beKTOB MHBECTHPOBAHUS Jonst B moptdene
BantoTHsIil neno3ut 10

AKIIMH MOJIOABIX HAYKOEMKHUX KOMITAHUN 45
OOBIKHOBEHHBIE aKIIMM KPYIHBIX KOMHOaHWH- | 15

SMHUTEHTOB

['ocynapcTBeHHBIE LIEHHbIE oymaru | 20
(KpaTKOCpOYHbIE)

HensumxumocTts 10

Hroro 100

Onpezaenute THM MOPTQENS C MOZULHIA:

a) BUJIOB BKITIOYCHHBIX B HETO aKTHBOB U II€JIe HHBECTUPOBAHUS;

0) 1eneil MHBECTUPOBAHHUS: JOXOAHOCTH, IPUPOCTA BIOXKEHUH, pUCKa.

IMpakTuyeckoe 3aganue 3. [To npuBeneHHON HIUXKE CTPYKTYype moptderneit naBectuimii (B % k oOmeit
CyMMe€ BJIO’KEHHH) ABYX KOMIAHUN OIPEeITE TUIl MHBECTOPOB C TOUKH 3PEHUS:

a) 0€301aCHOCTH BJIOKEHHUH (KOHCEpBATHUBHBIIN WM arpecCUBHBIN);

0) OpMEHTUPOBAHHOCTH Ha MPUPOCT KAMUTAJIa UM HA TEKYIIUH T0XOI.

Cocras noptdens WNuBectop A WNuBectop B
bankoBckuit 1eno3ut 5 5
Ob6muramun ~ ¢peaepansHoro | 50 10

3aiima

Axuun 15 60
Oo6muranmn 30 15

Htoro 100 100
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IIpakTnyeckoe 3aganue 4. Musecrop Gpopmupyet noprdens MHBeCTUINN, HanpaBisist 50 % uMeromuxcs
CpPEACTB Ha TNOKYIKY MaKeT aKIuid MOJOJOW KOMIIAHWH, XapaKTEPU3YIOUIUXCA POCTOM KYpCOBOI
croumoctH, 40 % - B HeIBWKUMOCTb, 10 % - B TOCyZapCTBEHHbIE TOATOCPOUHBIe obauranuu. MuBecTop
3aMHTEPECOBAH B BBICOKOH JIMKBHIHOCTU MHBECTHPOBAHHBIX CPEJACTB U IMOJYYEHHM TEKYILEro J0XOJa.
Omnpenenute THI NOPTQENS MO pa3HbIM KPUTEPHSIM U OLIEHUTE €ro cOaaHCUPOBAHHOCTb.

5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00Y4YaIOLIUXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

agrwNE

30.

31.
32.
33.

34.

35.

36.
37.

OcobenHoctr (PMHAHCOBBIX PHIHKOB B Poccuu.

TenneHurn pa3BUTHS KOJUIEKTUBHBIX HHBECTOPOB B MUPOBOM IIPAKTHKE.

Oco0eHHOCTH OIICHKH O KETHON A(P(PEKTUBHOCTH 10 COLUATBHBIM IPOSKTaM.

Onenka pe3ysabTaTa HHBECTULIUHN 1O OIOKETHBIM aCCUTHOBAHUSIM.

B03MOXXHOCTH OLIEHKM HWHBECTULMOHHOW MPUBICKATEIPHOCTH AaKIMOHEPHBIX OOIIECTB IO
MaTepuanaMm CTaHIapTHOW MH(OpMALIUKU SMUTEHTOB.

DKOHOMUYECKask CYyITHOCTh U BUIbI HHBECTHIINH.

HHBeCTUIIMOHHBII Mpoliecc U PaKkTOPhl, OMPEeIAIOoNIne Pa3BUTHE HHBECTUIIMOHHOTO Mpoliecca.
duHaHCOBBIC HHCTUTYTHI. KOJUIEKTHBHBIC 1 HHIUBUyaTbHbIC HHBECTOPHI. THITHI HHBECTOPOB.
DKOHOMHUYECKAs! CYIIIHOCTh, 3HAUEHUE U 11€TTH MHBECTUPOBAHMSL.

[ToHsATHE MHBECTHIIMOHHOTO MIPOEKTA, COJIEPIKAHHE, KITaCCU(PUKAIHSL, (ha3bl pa3BUTHSL.

Kputepuun u MeTopl OLIEHKH HHBECTULIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMEpPUECKo cdepe.
Kputeprun u MeTOIbI OLIEHKH MHBECTUIIMOHHBIX MTPOEKTOB, IPUMEHsIEMbIE B OO/IKETHOI cdepe.
HHBeCTUIIMOHHBIE KaueCTBa [IEHHBIX OyMmar.

OrnieHKa pUCKOBAaHHBIX LIEHHBIX Oymar.

DopMBbI pEUTHHTOBOM OIICHKH.

[TonsiTHE MHBECTHIIMOHHOTO TTOpTdens. Turbl mopTderns.

[Tpuntumne! hopMupoBaHus GUHAHCOBOTO MOPTHEIIS.

Oransl popMUpPOBaHUS TOPTPEIS.

XapakTtepuctuka (PUHaHCOBBIX MHBECTHIMI B Poccun.

XapakteprucTuka GUHAHCOBBIX HHCTPYMEHTOB, KOTUPYIOMIHUXCS B Bonrorpaackoii o0macTu.
Opranuzanys MOHUTOpPUHTA (UHAHCOBBIX MHBECTUIINH B Poccuu.

Oco0eHHOCTH KBaTH(PUKAIMOHHON MOITOTOBKH WHBECTUIIMOHHBIX aHAJTUTHUKOB.

«beta» — kod(hPUIMEHTHI aKIHM POCCUWCKUX IMUTEHTOB.

Pa3mMernieHre HHBECTUITMOHHBIX PECYPCOB.

Hcnonb30BaHue NPOU3BOAHBIX IIEHHBIX OyMar JUis IPUHATHUS PEIICHUS O Pa3MEIIEHUH PEeCypCoB.
PasButne Teopun MapkoBuIla B COBpPEMEHHBIX SKOHOMHUECKUX TEOPHSIX.

Crnennduka MHBECTULIMOHHBIX PECYPCOB HAa POCCUHCKOM (PMHAHCOBOM PBIHKE.

DHHAHCOBBIE CTPATETUH, UCIIOIB3yEMbIE POCCHICKUMH YITPABIISIOMIMMU KOMITAHUSIMH.

OO0mas XxapakTepuUCTHKa MHBECTUIIMOHHOW MPHUBIEKATENIFHOCTH POCCUHUCKUX SMHUTEHTOB IIEHHBIX
Oymar.

3akoHoAarenbHas 0a3a WHBECTHIIMOHHOW AESATETbHOCTH, OCYHIECTBIIEMON B BUJE KAHTAIbHBIX
BJIOKEHU.

Hanorossie IbroThl B COBPEMEHHOW HIKOHOMHUKE.

CB0OO1HBIE U 0COOBIE IKOHOMUYECKUE 30HBI B MUPOBOM MTPaKTHKE.

MeTo/1bI OLIEHKH YYBCTBUTEIHHOCTH MHBECTUIIMOHHBIX MPOEKTOB C U3MEHEHUSM IICH Ha Pa3InyHbIe
COCTABIISIONIME (3aTPATHI, BBITOIbI, HAJIOTH).

OneHka pucka peanu3alid HMHBECTHIIMOHHBIX TPOEKTOB HAa OCHOBAaHMHM  pa3paboTKu
MECCUMHUCTHYECKUX, ONTHMHUCTUYCCKUX W ONTHUMAIBHBIX CIICHAPWUEB Pa3BUTHS WHBECTHIIMOHHOTO
HOJISL.

KauecTBeHHBIE METO/IBI OIICHKU HHBECTUIIMOHHBIX PUCKOB.

KonmdecTBeHHBIE MO/IEITH OIICHKH WHBECTHIIMOHHBIX PUCKOB.

Oco0eHHOCTH phIHKa KPEAUTHBIX pecypcoB Bomrorpanckoii obnactu.
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38. PaszBurtue akmmonuposanus B Poccum.

39. Pedopmebl ecrecTBeHHBIX MOHOTIONUH B Poccuu B Hawane XX1 Beka.

40. Metoapl OLIEHKH CTOMMOCTH HEABHUKHUMOCTH: 3aTpPaTHBIN, JOXOMHBIH W METOJ CPaBHUTEIHLHOTO
aHaJIM3a MPoJIaxK.

41. Oco0EHHOCTH OLIEHKH CTOMMOCTH OM3HECA.

42. ®axTophl, ONPEACISIONIUE XaPAKTCPUCTUKN BBIITYCKAEMBIX IICHHBIX OyMar. MeTOuKY TUBHICHTHON

MOJIUTHKH.

43. PackpeiTue uH(pOpMAIK 0 CTOMMOCTHU akiuid. OTieHKa pa3BOJHEHHUS IPUOBUIH IO aKIIUSIM.

44, Vicnonp30BaHWE TIOKa3zaTelsl «pPa3BOJAHCHHAs» TMPUOBUIb JUISI  OIEHKM WHBECTUIIMOHHOMN
MPHUBJICKATEILHOCTH TIPEIIPHUSITHA.

45. OcHOBHBIC OCOOCHHOCTH MTPOCIIEKTOB IIEHHBIX OyMar pOCCUMCKUX IMUTEHTOB B Havajie X X1 Beka.

46. MertoauKa OLICHKH JIN3UHIOBBIX IIATEKEH.

47. PelTHUHIOBBIE OLIEHKY JU3MHIOBBLIX KOMIaHu Poccuu.

48. Cneuugurka HAIOT0OOI0KEHHS TU3UHTOBBIX OTEPAIIHHA.

49. OcHoBHBIC (DAKTOPHI, YIUTHIBAEMBIC ITPH IKCIIEPTHU3E HHBECTUITMOHHBIX ITPOSKTOB.

50. Pa3BuTHe MIOTEYHBIX OTHOIIEHUI B Poccuu.

51. MupoBas mpakTHKa pa3BUTHS UITOTEKH.

52. Cexproputusanus 00s3aTeIbCTB.

53. OOmras xapakTeprcTUKa UHBECTULIMOHHON CUTYaIluu B COBpeMeHHON Poccun.

54. OcHoBHEBIC (haKTOPBI, BO3JCHCTBYIONMNE HA 00hEM WHBECTHUITUH.

55. OcHOBHbIC HaNpaBJICHUS U UCTOYHUKHU (PMHAHCUPOBAHUS WHBECTHIIUH.

56. OreHKa CTOMMOCTH HEJABMKUMOCTH 3aTPATHBIM METOJIOM.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOUHOI aTTeCTAlMU 1O AUCHUILINHE

Bonpoce! k 3x3aMeny:

WuBecTniinm kak 5KOHOMHUYECKast KaTEropusi M UX POJIb B Pa3BUTHH MUKPO- M MAKPOIKOHOMHUKHI

M HBeCTUIIMOHHBIN MPOLIECC U MEXaHU3M MHBECTULIMOHHOTO PhIHKA

Knaccudukamus naBecTunii

HopmartuBHO-TIpaBoBO€ peryaMpoBaHie HHBECTUIIMOHHON J€ATEIbHOCTH

CymHoCTh ¥ KiTaccu(UKanys UCTOYHUKOB (PMHAHCHUPOBAHUS KAITUTAIBHBIX BIOKCHUN

OcHOBHBIE MeTO/1bl (PUHAHCUPOBAHUS MHBECTUIIMOHHBIX TPOEKTOB

WNHocTpanHbIe MHBECTUINH

Ilena aBaHCMPOBAHHOTO KanuTala

HHBECTUIIMOHHBIN ITPOEKT: MTOHATUE U COJIEPKAHUE

0. lene)xHbIe TOTOKU MHBECTHUIIMOHHBIX MPOEKTOB: CYIIIHOCTb U CIIOCOOBI pacueTa

1. BpemeHHast IEHHOCTD JICHEKHBIX BJIOXKCHUH TPU aHAIH3E JJOJITOCPOUHBIX WHBECTUIINHI

12. Obu1ast cxema OLEHKU COCTOSATEIbHOCTH MHBECTUIIMOHHOTO TMPOEKTa

13. Pa3BuTHE METOIMUECKUX MOIXOI0B K OlleHKe 3()(PEeKTHBHOCTH pealbHbIX HHBECTHIINN

14. Cratuueckue MeTobl OLIEHKH (P PEKTUBHOCTH WHBECTHIIHIA

15. lunamuueckre MeTO/ bl OLIEHKU 3P (PEKTUBHOCTH NHBECTULIUI

16. Ocobennoctu ompeneneHuss >PQPEKTUBHOCTH MPOEKTa C MO3UIUH OTAENbHBIX CYOBEKTOB
WHBECTUIIMOHHOW JIeSITeTbHOCTH

17. Ananu3 anpTepHATUBHBIX POEKTOB

18. OcobeHHOCTH CPaBHUTEIHHOTO aHAaJIH3a MPOEKTOB ¢ HEPAaBHBIMU CPOKAMH PEaTH3aIHN

19. Ananu3a MHBECTHUIIMOHHBIX IPOEKTOB B YCIOBUSAX HHQIIALUU

20. OrneHKa MPOEKTOB, OCYIIECTBIIIEMBIX Ha JICHCTBYIONIEM MTPEIIPUSTHH

21. IIpobnembl onpeneneHust KodpUIMEHTa TUCKOHTUPOBAHHS

22. CymHOCTh ¥ S5KOHOMHYECKasi IPUPOIa HMHBECTUITMOHHOTO PHUCKa

23. AHaIUTHYECKHUE MOAXO/IbI M MPOLEAYPHI OLIEHKH IPOEKTHOTO pUCKa

24. OcoOeHHOCTH OLIEHKU YPPEKTUBHOCTH MPOEKTA B YCIOBUAX PUCKA

25. Crioco0Obl CHIKEHHS MHBECTUITMOHHOTO PHCKA

26. Llenm 1 popmbl pUHAHCOBBIX MHBECTUIMHA. IHBECTUIIMOHHBIE KauecTBa LIEHHBIX Oymar

RBPBOoo~NOr~WNE
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27. Anamu3 u oneHka A(PQGEeKTUBHOCTH ONEpaldidi C KOPIOPATUBHBIMHU, TOCYIApCTBEHHBIMH W
MYHUIIUTTATLHBIMA OOJTUTaIlUsIMU

28. Ananu3 u orieHka 3(hPEKTUBHOCTA WHBECTHIIMOHHOM JCATEIHFHOCTH HA PHIHKE aKIIMK M MPOU3BOTHBIX
(UHAHCOBBIX HUHCTPYMEHTOB

29. Ananu3 u orieHKa (PMHAHCOBBIX OIEpaIiid ¢ BEKCEISIMHU

30. [TonsiTHe ¥ TUIIBI HHBECTUIIMOHHBIX TopTdeneil. Llenu u 3anaun ux hopmupoBaHus

31. ®opmupoBanue nmoptdens GuHAHCOBBIX WHBECTUIIHMA

32. Crparerus ynpasienus noprdenaem GUHAHCOBBIX MHBECTHIIUN

33. Metoauku hopmMupoBanus TOpTdEs peaTbHbIX HHBECTUIIUMA

34. CoBpeMEHHOE COCTOSIHUE WHBECTHIIMOHHOW JIeATEIbHOCTH B Poccun

35. baHKY B MHBECTHIITMOHHOM ITPOIIECCE

36. 'HBECTHIIMOHHBIA KIIUMAT
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Pa3nen 6. [lepedyenn yueOHOM JTUTEPATYPHI, HEOOXOAUMOIH 1JIsl OCBOEHUS TMCUMILIHHBI

6.1. OcHoBHAas JuUTepaTypa
1. bnay C.JI. lHBecTHIIMOHHBIN aHanmM3 : ydeOHOe mocobue nns OakanaBpos / bmay C.JL. —
Mocksa : HamxkoB u K, 2020. — 256 c. — ISBN 978-5-394-03469-5. — TekcT : 2JeKTpOHHBINA //
Hudposoii 00pa3oBaTeNbHBIHI pecypce IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html
2. WuBectunuu: yyeOnuk / U. I1. HukomaeBa. — 2-e uza. — Mocksa : Jlamxkos u K, 2020. —
254 ¢c. — ISBN 978-5-394-03487-9. — TekcT : aneKTpoHHBIN // DNEKTpOHHO-0nOmoTeyHas cucrema IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/111008.htmi
3. MuBectunnu u naHOBanmH : yueOHnuk / B. H. Illep6akos, JI. I1. lamkos, K. B. banaun [u ap.] ;
non penakmueit B. H. [lep6akoBa. — 3-e u3a. — Mockaa : Jlamkos u K, 2020. — 658 ¢. — ISBN 978-
5-394-03904-1. — Tekcr : aeKTpOHHBIH // DaeKTpoHHO-0ubaHoTeuHas cuctema IPR SMART: [caiiT]. —
URL: https://www.iprbookshop.ru/111030.html
4, [MunnakoBa, E. M. MuBecTunoHHbIN aHanmu3 : ydeOHoe mocoowe / E. M. IlumiakoBa. —
Uensbunck, Mocksa : KOxxHO-Ypanbckuil TexHonorudeckuii yausepcurer, At [Tu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Tekcrt : anexktponHslii // Lludposoii o6pazoBarenbhblii pecype [PR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/94202.html
5. lankuu, A. C. DxoHomuueckne u (uHaHCOBBIE pucku. OlLeHKa, yIpaBieHue, NopTdenb
unBectuimii / A. C. [llankun, B. A. [llankun. — 10-e u3a. — Mocksa : [amkoB u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekct : aeKTpoHHbIH // DneKkTpoHHO-0nbnmmoreyHas cuctema IPR SMART:
[caiiT]. — URL: https://www.iprbookshop.ru/110972.html
6.2 J/lonoiHUTE/IbHASL JIATEPATYpa
6. .MBantok B.A. WnuBectnnmu. KonwuecTBeHHBIE MOJENH : ydyeOHOE mocoome /
NBanrok B.A.. — Mocksa : Ilpomereii, 2019. — 124 c. — ISBN 978-5-907166-16-5. — Texkcr :
autektpoHHblt  //  IludpoBoit  obOpaszoBarenbnbii  pecypc IPR SMART : [caiir] — URL:
https://www.iprbookshop.ru/94424.html
7. IHHOBAIIMOHHO-WHBECTHIIMOHHBIN aHamu3 : yueOHoe nocooue / FO.K. AnbTymoB
[n np.].. — Hanpumk : KabGapnuno-bankapckuii rocynapcTBeHHbIM yHUBEpcuTeT UM. X.M. bepOekoBa,
2019. — 118 ¢. — Tekcr : anekrponHbi // Ludposoit odpazosarensHblil pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/110225.html
8.Tonkauenko, O. }O. Mnoctpannsie nuBecTunu B Poccuu : yuebHoe nocodue / O.
FO. Tonkauenko. — TBepb : TBepckoil rocynapctBeHHbld yHuBepcuter, 2020. — 135 ¢. — Teker :
snexktpoHHed  //  udposoit obOpazoBatenbHBIi  pecypc IPR - SMART: [caiit]. — URL:
https://www.iprbookshop.ru/111576.html
9. Opuxk Haiiman I1yTs k prHaHCOBOI cBOOOIE: TPO(ECCHOHATBHBIN MMOAX0/ K TPEUANHTY
u uuBectuisaM / Dpuk Haitman. — Mocksa : Ansniuna [Ta6numep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Tekcr : anekrponnbli // Ludposoit oopazosarenbublit pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/86777.html

6.3. Ilepeuennb pecypcoB HH(POPMALMOHHO-TEJICEKOMMYHUKAIIMOHHOM ceTH «AHTEepHET»

6. http://www.consultant.ru/— Koucyneratat [Tiroc
7. http://www.garant.ru/— TapanT
8. [IporpammHuoe obecrieueHre 11t OpraHu3auy KoH(epeHnn
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Pa3znen 7. MaTepuajibHO-TeXHUYecKasi 6a3a M HH(POPMALMOHHBbIE TEXHOJIOTUH

MarepuajibHO-TeXHMYeCKasi 0a3a, HeoOXoauMasi ISl OCYIIEeCTBJIEHHSI 00Pa30BATEIbLHOIO
npouecca no JMCUMIVINHE:

MarepuanbHO-TEXHHUECKOE oOecreueHne JUCIUIUTUHBL « IHBeCTHIMIY BKITIOYAEeT B ce0st yueOHbIe
ayIUTOPUU [UIsl IPOBEICHMS 3aHATUN, TIPYNIOBBIX M WHIAWBUAYAJIBHBIX KOHCYJIbTALUH, TEKYLIETO
KOHTPOJIS U TPOMEKYTOUHOM aTTECTAIMH, CAMOCTOSTEILHON pabOThl 00yJarOIIUXCA.

VYuebHble ayIUTOPUM YKOMIUIEKTOBAHbI CHELMAIM3UPOBAHHOM MeOenbl0 U  TEXHUYECKUMHU
cpeactBamMu  oOydenusi. IlomemieHuss s CaMOCTOATENBHOM pPabOTBI OOYYarOIIUMXCS OCHAIEHBI
KOMIIBIOTEPHON TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOUEHUs K ceTd MHTepHeT.

JlucuumuimHa MOXKET Peali30BbIBATHCS C MPUMEHEHHEM TUCTAHIIMOHHBIX TEXHOJOTHH OOydeHUs.
Crenuduka peanusalMyu AUCUUIUIMHBI C NPUMEHEHUEM AMCTAaHIMOHHBIX TEXHOJOIMH 0O0y4eHus
yCTaHABJIMBACTCS JIOTIOJIHEHUEM K paboueil mporpamme. B wacTtu He mpoTHBopeuameil creuuuke,
U3JI0’KEHHOM B JIONIOJHEHUH K IpOorpaMMme, IPUMEHAETCs HacTos1as paboyast mporpamma.

MarepuanbHo-TeXHHUECKas 0a3a, He0OXOoquMast I OCYIIECTBICHUS 00pa30BaTeIbHOTO IpoIiecca
10 JUCLUIUIMHE C IPUMEHEHHUEM IUCTAaHLIMOHHBIX 00pa30BaTeIbHbIX TEXHOJOTUH BKIIOYAET B ceOsl:

KommploTepHasi TeXHUKa, pacmojiockeHHass B ydeOHoM kopmyce Mucturyra (yn.Kauwmnnes, 63,
kabuHeT LleHTpa TuCTaHIIMOHHOTO O0YYEeHHUS):

1. Intel i 3 3.4Ghz\O3VY 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IUYHBIE SJIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEPHI, HOYTOYKHM, IUIAHIIETHI M WHOE), a TaKXKe
CPEICTBA CBS3H IIPENOJaBaTeIel U CTYAECHTOB.

WNHdpopMannoHHbIE TEXHOJIOTHH, HEOOXOMMBIE JJIsi OCYIIECTBICHUsT 00pa30BaTeIbHOIO Mpoiecca
10 JUCLUUIUIMHE C IPUMEHEHHUEM JIMCTAaHLMOHHBIX 00pa30BaTeIbHbIX TEXHOJIOIMH BKIIIOYAIOT B CeOsi:

- cuctema aucrtannuonnoro obydenus (CZ1O) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- JJIEKTPOHHAs 110YTa;

- CUCTEMA KOMITBIOTEPHOT'O TECTUPOBAHHS;

- Hudposoii odpazosatenbublil pecypc IPR SMART,;

- CUCTeMa MHTEPHET-CBSI3U skype;

- Tene)OHHas CBSI3b;

- IporpaMMHOe oOecrieueHue I OpraHnu3alui KOH(PEpEeHIUH.

OOyyeHne 00y4aromMXCs HWHBAIMIOB M OOYYarOIIMXCA C OrPAaHUYEHHBIMH BO3MOKHOCTSIMU
3I0POBbSl  OCYILECTBIISIETCSI IIOCPEACTBOM INPUMEHEHMS CIELUANbHBIX TEXHUYECKHMX CpPEACTB B
3aBUCHUMOCTH OT BHJa HO30JIOTHH.

[Tpu npoBeneHNN Y4eOHBIX 3aHATHH MO TUCHMITIIMHE UCIIOIb3YIOTCA MYJIbTUMEANHHBIE KOMIUIEKCHI,
JEKTPOHHbIE Y4YeOHMKM U YydeOHble N0COOMs, aJaNTUPOBAaHHbIE K OrPAHUYEHUSM 3J0POBbS
oOyJaromuxcs.

JlexumoHHblE ayaUTOPUU OOOpPYHOBaHbI MYJIbTUMEIUUHBIMH KadeapaMu, MOJAKIIOUYEHHBIMU K
3BYKOBBIM KOJIOHKaM, MO3BOJISIFOIIMMH YCHIINTh 3BYK Ul KATETOPUU cIa0O0CIBIIIAIIMX 00yUYaromuxcs, a
TaK)Ke MPOEKIIMOHHBIMU 3KPaHaMU KOTOPbIE YBEIMYUBAIOT U300paKEHUE B HECKOJIBKO pa3 U MO3BOJISIOT
BOCIIPHHUMATh YU€OHYI0 HHPOPMALIUIO O0YJArOIIUMCS ¢ HApYILIEHUSIMUA 3pEHHUS.

[Tpu oOyueHuu JUIl C HAPYIICHUSAMHU CITyXa UCIIOJIb3YETCSl YCHIIUTENb CiIyXa JJIs caboCbIIIanux
monaeit CyberEar momens HAP-40, momoratommii oO0y4aeMbIM JIydlle BOCIHPUHHUMATh Y4eOHYIO
uH(pOpMaIHIO.

OOyuaromecss € OTpaHUYEHHBIMM BO3MOXHOCTSIMHM 3JI0POBbs, OOECIIEUYEHbl IE€YaTHBIMU H
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU peCypcaMu (MIPOrpaMMBbl, YUeOHUKH, YIeOHbIE TOCOOUS], MaTepUabl
JUISL CaMOCTOSITENIbHOW paboThl U T.1.) B (hopMax, aJaNTHPOBAHHBIX K OIPAaHUYEHHUSM HX 370POBbS U
BOCTIPUATHUS UH(POPMAIUH:

JJIS1 JIML C HAPYIIeHUSIMHU 3PeHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B (hopme aynuodaiina;

JJIS1 JIMLL C HAPYIIeHUSIMH CJIyXa:
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- B Ie4aTHou opme;

- B (hOpMe 3IEKTPOHHOTO JJOKYMEHTA;

JUIS1 JIMIY ¢ HAPYIIEHUSIMH ONOPHO-IBUTaTeJbHOI0 anmnapara:
- B IeYaTHOH (opme;

- B )OpMe JIEKTPOHHOTO JJOKYMEHTA;

- B hopme aynuodaiina.
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Pa3nen 8. MeTtoguueckne ykazanus JJsi 00y4alOUIUXCsl 10 OCBOEHUIO JUCIIHIJIMHBI

JUis1 ycrienHoro ycBO€HHsI JIEKIIMOHHOT O MaTepHasa 00y4yaroIuics JOIKeH IPOCMOTPETh y4eOH Y0
JUTEpATypy MO TEME JEKIHH C TEM, YTOOBI UMETh XOTs ObI IPEACTABICHHUE O MPOoOIeMax, KOTOpbIe OyayT
pa3bupatbes B ekuuu. OH JOJKEH TakKe MBICICHHO NMPUIIOMHUTB TO, YTO YK€ 3HAET, KOI/la-TO YuTall,
U3y4all 110 APYrUM MpeIMeTaM IPUMEHHUTEIBHO K JAaHHOH TeMe. | TaBHOe B ITpoAeTIaHHOoM paboTe K JeKIHH
— (popMupoBaHue CyObEKTUBHOTO HACTPOS Ha XapakTep MHPOPMALMU, KOTOPYIO OH ITOJYYUT B JIEKLIUU 110
COOTBETCTBYIOILIEH Teme. MHOrma ams 3Toro ObIBaeT JOCTATOYHO O3HAKOMHUTHCS C THUIOBOM paboueit
IPOTrpaMMOil UM y4eOHBIM PYKOBOJICTBOM.

[IpobnemHast JeKuMsi HE TOJIBKO PACKPHIBAET IMYHKTHI, POOJIEMbI, TEMBbI, KOTOPbIE HAXOIATCS B
IporpaMMe, HO M 3acTaBisieT 00ydarollero MbICIUTh SIKOHOMMUYECKH I'PaMOTHO, UCKaTh HOBBIE IyTHU U
CpeICTBA pelieHus Hanboiee CIoKHBIX TpodsieM. OHa 0061amxaeT 60bII0N HHPOPMAITMOHHOW EMKOCTBIO,
U 332 KOPOTKOE BpeMsl MPEeToAaBaTellb yCIeBaeT U3JI0KUTh TaK MHOT'O Ipo0jieM, MbIciel, uaeH, yTo Hazlo
HE TOTepATHCS B 3Toi mHMopMaru. OOyJaromuiicst JOJKEH TOMHHUTb, YTO HUKAKOH y4eOHUK, HUKaKast
MOHOTrpadus WK cTaThsl HA MOT'YT 3aMEHHUTh y4eOHYIO JIeKIMI0. B cBoro ouepenp, paboTa Ha JIEKIMU —
3TO CIIOKHBIA BUJI MO3HABATEIBHOM, MHTEIUIEKTYaJIbHON pabOThl, TpeOyIoIel HamnpsKeHUs, BHUMaHUS,
BOJIM, 3aTpaT HEpBHOM M ¢usnyeckoil »Hepruu. Bech npobnemHblil Marepuan, cooOiaeMbli
npernoaBaTeseM, JT0JDKeH He MPOCTO HpocihymuBaTrbes. OH TODKEH OBITh aKTHBHO BOCIPHHST, T.C.
yCIBIIIaH, OCMBICIIEH, IIOHSAT, 3a(puKcUpoBaH Ha Oymare u 3akperuieH B namsaTu. [Ipuctynas k ciymanuio
HOBOI'0 MaTepuaia, MOJE3HO MBICIIEHHO YCTaHOBUTBH €r0 CBA3b C PaHEE M3YyYEHHBIM, YSACHUTb, HAa 4YTO
onupaercs uzioxeHHas Tema. Cielis 3a TEXHUKON YTEHHsI JIEKLUH (aKLIEHT Ha CYILECTBEHHOM IOBBIIICHUN
TOHA, U3MEHEHMSI PUTMA, [1ay3a U T.I1.), 00 ydaroluics JOJKEH BCIIE] 3a PEI0/1aBaTeIeM YMETh BbIACIATh
OCHOBHBIE KaT€rOpHUHU, 3aKOHBI U UX COJIEpKaHUE, TPOOJIEeMbl M UX BO3MOXKHBIE PEIICHUs, 10Ka3aTeIbCTBA
U BBIBOABI. OCyIIECTBISS TaKylo paloTy, OOydaroummiics 3HAYMTENBHO obOsierdaer cebe rirybokoe
IIOHMMAaHHE MaTepUaa, ero KOHCIEKTUPOBAHUE U JalbHENILIEE U3yUEHUE.

3anuch JEKUUU SBISIETCS BaKHEHIIMM 3JIEMEHTOM padoThl oOyyaronierocs: Ha jgekuuu. KoHcnekr
HO3BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATH U JIyYIlle COXPAHUTh MOJyYECHHYI0 HHPOPMALIUIO C TEM,
9TOOBI B OyyIIIeM OH CMOT BOCCTAHOBUTDH B ITaMSITH OCHOBHBIE COZEP)KATEIbHBIE MOMEHTHI JICKIIUH.

Tunuynas ommoOka oOyyaromuxcs — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucu
CIIOBO B CJIOBO HE OCTAaeTcs BPEMEHHM Ha OOJyMbIBaHME, aHAIM3 W CcHUHTEe3 MHpopmanuu. MckyccTBo
KOHCIIEKTUPOBAHMs CBOJUTCS K HAaBbIKaM CBEPThIBaHMs MH(OpPMAlKH, T.€. 3alIUCH €€ CBOUMH CJIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMU JIEKTOpPA, ONpPEAEICHHBIMU M NMPOCTO HEOOXOAWMBIMH COKpAIlEHUSMU U
UHBIMHU [IPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb Pa3BEpHYTh MH(OPMAIHIO O€3 CYIIECTBEHHON MOTEPH.
Otbupass HyXHYIO HH(OpPMaLMIO, IJIaBHbIE MBICIH, MPOOJIEMbI, PEIICHHUsS W BBIBOJBI, OOyuaroueics
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0paThCsl.

IIpn BeeHMM KOHCIIEKTA JIEKLIUHA €CTh MaTepuas, KOTOPbIM 3allMChIBACTCS JOCIOBHO, HallpuMEp,
(GOpMYIHPOBKM HOPMATUBHBIX AaKTOB, ONPEIENCHHS OCHOBHBIX KPHUMHHOJOTMUYECKHX KaTeropuil u
3aKOHOB. [Ipu 3TOM OOy4aronuiicss JOMKEH i ce0si B KOHCIIEKTE BBIJICIUTDH TJIABHYIO MBICIb, UJICIO B
OIIPEAEIIEHUU TOIO WJIM MHOTO MOHATHS, €r0 CYIIHOCTb, HE CTApasCh Cpa3y IMOHATH €ro B ACTAIAX. JDTO
MO3BOJINT H3HAYAJIBHO YCBOWUTh SKOHOMHYECKHME IIOHSATHS, ONUPAsCh Ha TJIABHYIO HJEI0, YSCHUTH
CYILIHOCTb.

B xoHcnekTe neknuil 00g3aTeIbHO 3alMChIBAIOTCS: HA3BAHUE TEMBI JIEKI[MH, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHyeMas JJuTeparypa. TeKCT JeKIUH JOJHKEH ObITh pa3/ielieH B COOTBETCTBHUH C IJIAHOM.

C OKOHYaHMEM JIEKITMU paboTa HaJl KOHCIIEKTOM MOXKET CUMTaThCs 3aBepiieHHO. HykHo erne
BOCCTAaHOBUTBH OTJEJIHBIE MECTA, INPOBEPUTH, BCE JIM IMOHATHO, YTOUHUTH UYTO-TO HA KOHCYJIbTALUH,
MNPEINPUHITh UHBIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBITh MCMOJb30BaH B MPOIECCE MOJATOTOBKU K
ceMHMHapaM, OJK3aMEHY, I JalbHEWIIEro W3y4eHUs TeMbl, Ha MpakTuke. KoHcmekr nexkumid —
HE3aMEHUMBIH y4eOHBIH JOKYMEHT, HEOOXOAUMBII /111 CAMOCTOATEIbHOU PabOTHI.

TemarnueckuM IJJAaHOM M3Y4YEHMs] JAMCLUILIMHBI IPENYCMOTPEHBl IPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHATHIO IIPEAIIOaraeT ABa 3Tana padoThl 00yJaronuxcs.

[TepBbIii 3Tan — ycBoeHUe TeopeTHyeckoro mMarepuana. Ha nepBom stamne oOydaromuics: 10JKeH
oTpaboTaTh M YCBOMTH Y4YeOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIOJNb3YyS METOAUYECKHE
PEKOMEH/IALIUHU 10 MOATOTOBKE K CEMUHApY.
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Btopoii sTan mpenmnonaraeT BBIIIOJIHEHHE MPAKTUYECKOTO 3adaHud. KOHKpeTHO Takoe 3alaHue
JaCTCs 06yqafomeMyc;1 npenoaaBaTejicM B KOHIC 3aHATHA, MPCAMICCTBYIOIICTO MPAKTUYCCKOMY. 9t0
MOJKET OBITh MOJATOTOBKA KOHCIIEKTA, IJIaH paboThl O TOM WM MHOM CUTYallUH, IJIaH Oecebl U T.11.

3aI[aHI/I$I JOJI?KHBI 6I:ITI> BBITIOJIHEHBI ITMCBMCHHO. KpOMe TOro, Mo TCOPCTUUCCKHUM BOIIPOCaAM
oOy4aronuiics JOIKEH MOrOTOBUTH pabOyue IIaHbl CBOMX OTBETOB Ha HUX.

JlomaiHee 3a1anue 00y4aromuicsi TOTOBUT CAMOCTOSITENILHO, YIS Ha OJITOTOBKY HE MEHEE TPeX
yacoB. [Ipy BBINOJTHEHUM [TOMAILHErO 33/JaHUS OH MOJKET IO0JIb30BAThCA TEXHHUUYECKHMMH CPEICTBAMU,
y4eOHOI IuTepaTypoil, KOHCHEKTaMH JeKIuid u 1.p. Pexomengyercs wyame oOpamarbes 3a
KOHCYJIbTAIIMSIMU U OKa3aHUEM HEO0OXOUMOM MOMOIIH K MpernoaaBareisM Kadeapsl.
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y‘-IGGHO'MCTOI[I/I‘-ICCKOG n3JaaHuc

Pabouas nporpamma y4eOHOI TUCIUTUIIMHBI

HHBECTMLIUK

(Haumernosarnue OucCyuniurbl 8 COOMeemcmeauu ¢ yueoOHvim
N1aHOM)
fopGyHoBa Ekatepuna IeHHaAbEBHA

(Pamunus, Ums, Omuecmso cocmagumens)
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