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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

HucuunimHa « MHBeCTUHMOHHBIH AHAJIU3» BXOJIUT B «JJIEKTHBHbIE TUCHUILIAHBI (MOXYJIH)
B1.B.J13.04» noaroroBku obydatonuxcs no HamnpasieHuo «38.03.01 JkoHoMHUKa», HANIPABJIEHHOCTh
(mpoduiib) «DUHAHCHI H KPETUT.

Llenbto TUCHMIUIMHEI siBIsieTcs: opMupoBanue kKommnereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-5 Cnoco0eH npoBOAUTHh MAPKETHHI PHIHKA KPEeAUTHBIX MPOAYKTOB JJIfl OPUANYECKUX JIUI U
o1leHUTh 3P PeKTUBHOCTH KAHAJIOB MPOJABHKEHHS, MPOAaK GPUHAHCOBBIX, HHBECTHI[HOHHBIX,
KPeIUTHBIX NPOYKTOB KOPNOPATHUBHBIM KJIMEHTaM

JeckpUnTOpbI NPOoecCHOHATIBLHBIX KOMIIETEeHIIUI:
I1K-5.1 CriocobGen onpenenuTs GOpPMbI U METOABI B3aUMOJICHUCTBHUS C MHBECTOPAMH, OPTaHU3AIUSMH,
CpEICTBAMU MAacCOBOIM HH(OPMAIUH C LIETbI0 YCTAHOBJICHHUS JOITOCPOYHBIX OTHOIICHHA C KITMEHTAMU

[TK-5.2 Crioco6eH npoBOIUTh MAPKETUHT PhIHKA (PMHAHCOBBIX, MHBECTUIIMOHHBIX, KPETUTHBIX
MIPOJIYKTOB ISl FOPUAMYECKUX JIULL

B pesynbraTe OCBOEHMSI TUCLUIUIMHBI Y CTYACHTOB JOJDKHBI OBITH C()OPMUPOBAHBI MHIAUKATOPbI

KOMIIETCHIINH:
O0o00mennas Koa u HaumenoBanue | Koa m HanMeHOBaHHMEe HHAUKATOPA J0CTUKEHUSI
TpyAoBasi pyHkums/ AECKpHUITOpa kommnerenuuii (u3 I1C)
TPyaoBasi PyHKIUsA KOMIIeTeHIIN I

I1C 08.008 [1K-5.1 Ciocoben 3uanue:

«Cneumnajaucr no onpeneauTh GOpPMbI U IHC 08.008 Choenumamucr mno ¢uHAHCOBOMY
¢punancoBomy METO/IbI KOHCYJIbTHPOBAHMIO

KOHCYJIbTHPOBAHUIO» | B3aUMOJACUCTBUA C na-1 [K-5.1 Texnonoruu MPOBEJICHUS
A/01.6 MOHHTOPHHI | ”HBECTOPAMH, COLIMOJIOTHUECKUX U MapKETHUHIOBBIX
KOHBIOHKTYpPBl pBIHKA | OpraHU3alMsIMH, uccienoanuii A/01.6

0aHKOBCKUX  YCIYT, | CPEICTBAMHU MacCOBOI [MIC-08.015 Cnenmajuct mo KOPHOPATHBHOMY
pBIHKA IIEHHBIX OyMmar, | nH(GOpMaIHH C LENbIO KPeIUTOBAHMIO

MHOCTPaHHOU YCTaHOBJICHUS NA-3 TIK-5.1 Metoasl orieHku 3(PGHEeKTHBHOCTH
BaJIOTHI, TOBapHO- | JOJITOCPOYHBIX KaHaJoB npojax A/06.6

CBIPBEBBIX PBIHKOB OTHOILICHHH C Ymenua:

A/02.6 [TonGop B | kKIMEHTaAMU IHC 08.008 Choeumaaucr mno ¢QuHAHCOBOMY
UHTEpecax  KIIMEHTa KOHCYJIbTHPOBAHMIO

IIOCTaBIINKOB NA-5 TIK-5.1 Paborath ¢ mporpaMMHBIMU
(UHAHCOBBIX YCIYT H KOMIUIEKCAMM TI0  YIPAaBJIEHUIO  KJIMEHTCKUMU
KOHCYJIbTUPOBAaHHE B3aUMOOTHOIIEHUs MU A/02.6

KITUEHTA 1o I1C-08.015 CnenuajucT mo KOPNOPATHBHOMY
OTPaHUYEHHOMY KPYTY KPeIUTOBAHMIO

(uHAHCOBBIX NA-7 IIK-5.1 Hcnonp30oBaTh OCHOBHBIE BHJIbI
IIPOJYKTOB KPUTEPHEB JJIs1 OLUEHKH >PGPEKTUBHOCTH KaHAJOB
I1C 08.015 nponax A/06.6

«Cnenuajmcr mno Hasviku u (unu)onvim oessmenvHocmu.
KOPIOPATUBHOMY IIC 08.008 Chnenuaauct mno (GpUHAHCOBOMY
KPeIuTOBAHHIO» KOHCYJIbTHPOBAHMIO

A/01.6 TTogroroBka NA-9 TIK-5.1 OcymectBienue BbiOOpa ¢GopM u
CEJIOK KPEIUTOBAHUS METOJIOB  B3aUMOJEHCTBHUS C  MHBECTOpaMH,
KOPIIOPaTUBHBIX OpraHu3alusIMHy, CpeacTBaMu MaccoBOM
3a€MIINKOB unpopmanuu A/02.6

A/02.6 Otienka I1C-08.015 CnenuajucT mo KOPNOPATHBHOMY
TUIATEKECOCOOHOCTH KPeIUTOBAHHUIO
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U Na-11 ITK-5.1 Co6op IIepBOHAYaJIbHON
KPEAUTOCIIOCOOHOCTH uH(pOpMaLlUK O KaHaJax MPOJBUKEHHS MPOIYKTOB
MOTEHLUATBHOTO KpEANTOBAHUS KOPIOPATUBHBIX 3aeMITUKOB A/06.6
KOPIIOPAaTUBHOTO I1K-5.2 Cniocoben 3nanue:

3acMILMKa IIPOBOJIUTH MAPKETUHT IIC 08.008 Crnenuaauct no (GUHAHCOBOMY
A/06.6 Ouenka pBIHKa (PMHAHCOBBIX, KOHCYJILTHPOBAHHUIO

3¢ (HEeKTUBHOCTH VHBECTULIMOHHBIX, NA-2  TIK-5.2  OcHOBBI  MHBECTULHOHHOTO
KaHaJoB KPEAUTHBIX IPOJYKTOB | MEHEI)KMEHTAa M HMHBECTUIIMOHHOTO MapKeTUHTa
MIPOIBUIKCHHSI, uist opuaudeckux aun | A/01.6

MIPOJIaXK KPEAUTHBIX I1C-08.015 Cpnemuaaucr nmo KOPNOPATHBHOMY
MIPOJIYKTOB KPeIUTOBAHUIO

KOpITIOPaTUBHBIM NJ-4 TIK-5.2 CoBpeMeHHbIE METOIbl MOJY4YECHUS,
KJIMEHTaM aHanmu3a, oopaborku uHpopmaruu A/01.6, A/02.6,

A/06.6

Ymenus:
IIC 08.008 Cneumaauer 1o (GUHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJa-6 TIIK-5.2 TIlpousBoauth uHGOPMAIIMOHHO-
AHAINTUYECKYIO paboTy IO PbHIHKY (PUHAHCOBBIX
npoaykToB u ycayr A/01.6

I1C-08.015 Cnenmajuct mo KOPHOPATHBHOMY
KpPeIUTOBAHUIO

NA-8 IIK-5.2 AHanu3upoBaTh CTaTUCTHYECKUE
JIaHHBIE 0 KaHaIax mpojax A/06.6

Haegviku u (unu)onvim oesmenvnocmu:

IHC 08.008 Chnenmaaucr no @uHAHCOBOMY
KOHCYJIbTHPOBAHMIO

NJ-10 TIK-5.2 Opranuzanusa u MO0JJIEp)KUBaHUE
MOCTOSIHHBIX ~ KOHTAaKTOB ~ C  PEHTHHTOBBIMHU
areHTCTBaMH, AaHAJUTHUKAaMHU  HMHBECTHIIMOHHBIX
OpraHu3alii, KOHCAJTHHTOBBIMHA OPTaHU3AIMSIMH,
ayJUTOPCKMMHU  OpraHu3alMsIM{,  OL€HOYHBIMU
bupmamu, rOCyIapCTBEHHBIMH "
MYHUIUTATIBHBIMU opraHamu yIpaBJIeHUs,
OOLIECTBEHHBIMU  OpPraHM3alUsIMH, CpEACTBAMU
MaccoBo  uMHpOpMauuu, HUHGPOPMALMOHHBIMH,
pekiamMHbIMU areHTcTBaMu A/01.6

I1C-08.015 Crnenmajuct no KOPHOPATHBHOMY
KPeAUTOBAHMIO

N-12 TIK-5.2 OnpeneneHrue OCHOBHBIX LIEJIEBBIX
TPyNIl KJIMNEHTOB - KOPIOPATHBHBIX 3aEMIIUKOB,
CTpaTeruy pa3BUTHsI U IOBeICHUs Ha peiHKe A/06.6

1.2. MecTto nucuumiinnsl B ctpykrype OIIOII BO
HanpasJjieHusi NoAroToBky «38.03.019koHOMHUKAa», HANPABJIEHHOCTH (MPopHIbL) «PUHAHCHI H KPETUT»

e IpeamecTBywomue AMCHUNIHHBI Toc/eay ouHe AHCIHILTHAbE
(IMCHHUILVINHBI, H3y4YaeMble NapaieabHO)

1 2 3

1. | DxoHOMUKa NpeanpusATHs (OpraHNu3aIIN) (DUHAHCOBBIN MEHEI)KMEHT

2. | OUHAHCOBBIN aHAIN3

3 | MaBecTnimu

4. | KoMmieKCHbIN SKOHOMUYECKUHN aHaIN3




‘ ‘ XO35MCTBEHHOMN JEATEIbHOCTU ‘ ‘

Ilocnedosamenvrocms hopmuposanus KOMnemeHyull 68 YKA3aHHbIX OUCYUNIUHAX MOJcem Oblmb
UBMEHEeHA 8 3a8UCUMOCIU OM POopMbl U CPOKA OOVUeHUs, a MAaKdice NPenooasanus ¢ UCNOIb308aHUEM
OUCTNAHYUOHHBIX MEXHON02UU 00YYeHUs.

1.3. HopMaTuBHas1 JOKyMEHTALMS
PaGouas mporpamma y4eOHOM TUCIUTUTMHBI COCTaBJICHA HA OCHOBE:
- @enepalbHOTO TOCYJApCTBEHHOTO 00pa30BaTENbHOIO CTAaHJAPTa BBICIIETO OOpa3oBaHUA IIO
HarpaBjeHuto noAroToBku «38.03.01 Ixonomukay,
- VueOHOro miaHa HampasicHus MOAr0TOBKU «38.03.01 DKoHOMHKA» HANMPABJEHHOCTH (MPOQHIIb)
«®@unancel u kpeauT» 2021 roma Habopa;
- OO6pasmna paboueli mporpammbl yaeOHoM qucuurinHbl (mpuka3 Ne 27-O ot 01.02.2021 1.).



Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMKOCTb

AynuTopHbIe
3aHATHSA CPO

J |13 (13, C3)

Ne Tema JUCIHILIMHBI Bcer

Koa nnaukaropa u
JAeCKpUNTOpa
JOCTHKEHUA
KOMIIeTeHIU

1 2 3 4 5 6

7

Tema 1. OCHOBBI HHBECTUIIHOHHOTI'O
aHajan3a

16 2 2 12

WJI-1 TTK-5.1
WJI-2 TTK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 2. Aranu3s 3(heKTUBHOCTH

. 16 2 2 12
MHBECTHINI

UJI-1 [IK-5.1
WJ1-2 TIK-5.2
WJ1-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHAIU3a
3 | HEKOTOPBIX BU0B HHBECTHIIMOHHBIX 22 4 4 14
MPOCKTOB

WJI-5 TIK-5.1
WJ1-6 TTIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

Tewma 4. Pucku B aHamm3e
HNHBCCTUIIUOHHBIX HpOGKTOB

WJ1-5 TIK-5.1
WJ1-6 TTIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

Tema 5. OnieHKa HHBECTUIIMOHHOTO

22 4 4 14
nopTdens

VJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TTK-5.2

6 Tema 6. UTHHOBALIMOHHBIN aHAJIN3 16 2 2 12

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Bujx npome:kyTouHoii arrecrauun(3aver )

HUroro 108 16 16 76

OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

TpyaoeMKocTh Koa nHaukaropa u
AyIuTOpHBIE JAECKPHUIITOPA
Ne TeMa IUCUUTIIMHBI Bceer 3aHSATHS JOCTHKEHM ST
CPO N
o 1 113 (J13, KOMITeTeHIU I
C3)
1 2 3 4 5 6 7
Wa-1IIK-5.1
Tema 1. OCHOBBI MFHBECTUILIMOHHOTO HJI-2 [IK-5.2
1 aHaIM3a 17 1 1 15 | UJ-3 TIK-5.1
WI-4 T1IK-5.2
Wa-1IIK-5.1
WJ1-2 TIK-5.2
5 Ezrjczﬁﬁplf;nm 3G PEKTUBHOCTH 17 1 1 15 W13 TIK-5.1
WI-4 T1IK-5.2




NJ-5 TK-5.1
Tema 3. OcOOCHHOCTH aHAJIM3a N1-6 I1K-5.2
3 | HEKOTOPBIX BUAOB MHBECTHIIMOHHBIX 19 2 2 15 WI-7 1IK-5.1
IIPOEKTOB Na-8 TIK-5.2
NJ-5 TK-5.1
WJI-6 TIK-5.2
T S I P IS RPN
H p WJ1-8 TTIK-5.2
WJ1-9 TIK-5.1
Tema 5. OueHKa UHBECTHUIIMOHHOTO NA-10 IK-5.2
5 roptderns 19 2 2 15 na-11I1K-5.1
NJ-12 1IK-5.2
WJ1-9 TIK-5.1
. NJ-10 IIK-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHAINU3 17 1 15 V-1 TIK-5.1
NJI-12 T1IK-5.2
Bujx npome:kyTouHoii arrectanmn(3ayer)
HToro 108 8 8 92

Ouno-3a04Hasi popma 00yueHust (YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPeHHOe 00yueHne)

TpynoemkocTh Koa nnankaropa u
) AyauTopHbIe JeCKpUNTOpAa
Ne Tema gcunnIHALL Bcero 3aHATHA CPO JAOCTHIKEHHU S
J 13 (JI3, C3) KOMIIETeHIIM I
1 2 3 4 5 6 7
nJ-1T1K-5.1
na-2 1IK-5.2
! Egr:ciﬁogggszlro aHanM3a 17 ! 1 15 | HO-3IIK-5.1
H WJI-4 TIK-5.2
-1 1K-5.1
NJ-2 11K-5.2
5 EﬁrscidAI/II{;nm 3¢ deKTUBHOCTH 17 1 1 15 VI3 TTK-5.1
H WJI-4 TIK-5.2
-5 1IK-5.1
Tema 3. OcobeHHOCTH aHAIH3a W-6 1K-5.2
3 | HEKOTOPBIX BUIOB 19 2 2 15 NJI-7 TIK-5.1
WHBECTUIIMOHHBIX IPOESKTOB NA-8 1IK-5.2
-5 1IK-5.1
NJ-6 TIK-5.2
o [Tomtmomomane e || 2| w mgmkss
a P WJ1-8 TIK-5.2
N-9 IK-5.1
Tema 5. O1eHKa HUHBECTUIIMOHHOT'O MNJ-10 I1K-5.2
> nopTdens 19 2 2 15 UA-11IIK-5.1
WJ-12 TIK-5.2
N-9 IK-5.1
. WJa-10 [K-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATIN3 17 1 15 VIJI-11 TIK-5.1
NJI-12 TIK-5.2
Bua npomexxyTouHoi
arrecrauuu(3auer)
Hroro 108 8 8 92




3aounas popma oGyueHusi (MOJIHBIN CPOK, YCKOPEHHOE 00yUeHHe, MI0OJTHOe YCKOPEHHOe 00yUYeHue)

TpynoeMkocTh Koa naaukaropa u
Ne Tema JUCIHILIMHBI Bcer AYIMTOPHBIE 3AHATHS CPO Hiccliil;ilolf:
0 JI I3 (JI3, C3) A y
KOMIIeTeH Uit
1 2 3 4 5 6 7
NJ-1TK-5.1
Tema 1. OCHOBBI HHBECTHIINOHHOTO HJ-2 IIK-5.2
1 AHAT3A 16 1 15 NJ-3 TIK-5.1
WJ1-4 TIK-5.2
NJ-1TIK-5.1
WJ1-2 TIK-5.2
5 Esreaci/IA;;nm 3¢ hekTuBHOCTH 19 2 5 15 VJI-3 TIK-5.1
H V-4 TIK-5.2
WJ-5 TK-5.1
Tema 3. OcoGeHHOCTH aHANMN3a NJI-6 1IK-5.2
3 | HEKOTOPBIX BUAOB WHBECTHIIMOHHBIX 19 2 17 NJ-7 IIK-5.1
MIPOEKTOB NA-8 TIK-5.2
WJ1-5 TIK-5.1
WJ1-6 TTK-5.2
+ | smecrimontan npoekros 2| 1 2 17| AT MK51
H P WJI-8 TTK-5.2
WJ1-9 [1K-5.1
5 Tema 5. OuieHKa HHBECTULIMOHHOTO 15 15 WJI-10 T1K-5.2
noptdens NA-11T1IK-5.1
NJ-12 T1IK-5.2
NJI-9 TIK-5.1
. NJ-10 I1K-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATTN3 15 15 V-1 TIK-5.1
NJI-12 TIK-5.2
Bujx npome:kyTouHoii arrecranuun(3ayer) 4
Hroro 108 4 6 94




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. OcHOBBI HHBECTHIIHOHHOI'0 AHAJIN3A

Peanuzauuss vwHBECTMUMOHHOM cTpaTerud. MHBECTHIIMOHHAA AEATEIbHOCTh. VHBECTULIMOHHBIN
MIPOEKT: TMPOCKTUPOBAHUE W BBHIOOP. AHANIM3 HWHBECTUIIMOHHBIX MpOIEcCOB. [IpocToll M CIOXKHBIN
NpOLIEHT. AHAIM3 WHBECTULMOHHBIX PEIICHHM B TMpolleccax HapalleHuss W JAUCKOHTHUPOBAHMSL.
DUHAHCUPOBAHUE UHBECTUIIMOHHOTO MPOEKTA.

Tema 2. Ananu3 3¢GeKTUBHOCTH HHBECTUIIUIH

Onenka 3QpPeKTUBHOCTH WHBECTHIIMI: OCHOBHBIC TIOHATHUS W NPUHIMIEBL. Kputepuu u MeTombl
OLICHKM HWHBECTHLIMOHHBIX IPOEKTOB. PacueT 5SKOHOMHMYECKMX U COLMAIbHO-3KOHOMUYECKUX
NIOKa3aTeNlel, XapaKTEepU3YIOIIUX JAEATEIbHOCTh XO3SIMCTBYIOUIMX CYOBEKTOB Ha OCHOBE THUIIOBBIX
METOJUK M ACHCTBYIOIIEH HOpMaTHUBHO-NPaBOBOM 0a3bl. buszHec — miaH U ero poib B (PMHAHCOBOM
000CHOBaHMM WHBECTUIIMOHHOTO MpoekTa. COop, aHanmu3 M 00paboTKa NAaHHBIX, HEOOXOIUMBIX JUIS
pemieHus npodeccuoHanbHbIX 3a1a4. CpoK OKymaeMOCTH MHBECTHLIMNA. byxrantepckas peHTa0enbHOCTh
WHBeCTUIMI. YncTast Tekymas CTOuMOCTh. PeHTabenbHOCTh MHBECTULIMM. BHYTpeHHssI HOpMa puObLTH
VHBECTULIMM.

Tema 3. Oco0eHHOCTH aHAJIHU32 HEKOTOPBHIX BU0B HHBECTHLHOHHBIX IIPOEKTOB

Metonpl  (UHAHCUPOBAaHHWS WHBECTULMOHHBIX TIPOEKTOB. bromkeTHoe (QuHAHCHUpOBaHHUE,
caMo(UHAHCUPOBaHUE, AaKIMOHUpOBaHME. MeToabl  J0AroBoro  (QuUHaHCUpoBaHMsA. BaemiHue
¢uHaHCcOBble pbIHKU. JlonrocpouHoe kpeauToBaHue. JIM3WHI, BuIbl W npeumyiuectBa. lIpoextHoe
¢unancupoBanue. BenuypHoe ¢uHaHcupoBaHue. MnoTeuHoe KpeauToBaHME. AHAIU3 ONTHUMU3ALUU
BbIOOPA MHBECTULIMOHHBIX [TPOEKTOB. AHAJIN3 YIPABICHUS JIN3UHTOBBIMU ONEPAL[USIMHU.

Tema 4. Pucku B aHa/in3e MHBECTHIIMOHHBIX IPOEKTOB

HHBecTUIIMOHHBIE PUCKHU: CYHIHOCTh M Kiaccupukamuu. OmnpeneneHue KpUTEpUeB M CIOCOOOB
aHanm3a puckoB. Mcrounnku nuHpopManuu, HeOOXOAUMBIE JIJIsl OIIEHKHA PUCKOB. Cr1ocoObl MUHUMM3AITUN
WHBECTUIIMOHHBIX PUCKOB. OlieHka 3(h(HeKTUBHOCTH UHBECTHUIIHA: yueT UH(IIALNUN, HEOTIPEACTICHHOCTH 1
pucka.

Tema 5. OueHka MHBECTHLIMOHHOIO NOPTQeJist

[loHaTne WHBECTUIIMOHHOTO mopTdens. Buapl uHBeCTUIMOHHBIX mopTdeneit. I[lopsmok
(bopMHpOBaHUST MHBECTUIIMOHHOTO MOPTQeEs. AHATN3 JOXOAHOCTH U PUCKAa WHBECTUIIMOHHBIX TIPOCKTOB
U akTuBOB B mnoprdene. DpdextuBHble MOpTdhenn u ONTUMaNIbHBIA HopTdens. Mojens OIEeHKH
NOXOMHOCTH (pruHAHCOBBIX akTUBOB — CAMP, nmuHMS phIHKa KanuTala ¥ JIMHUS PhIHKA [IEHHBIX OyMmar.
Konuenmus Gera — koadduuuenta, 6era — kodpPUIMEHT nopTdens U XapaKTepUCTHUECKas JTUHUS
aKTHUBA.

Tema 6. UHHOBALIMOHHBINA aHAJJIU3

ITonstue HWHHOBAIlW, WHHOBAIIMOHHAs IPOMBIINUICHHASA IMMPOAYKIIUA, WHHOBAITUOHHBIN mponecc.
O6I_HI/IG M OTJIMYUTEIIBHEIE 0COOCHHOCTHU WHBECTUIMOHHOT'O aHaJIM3a OT HHHOBAIIMOHHOI'O aHaJIMn3a.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounast popma o0yueHus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a

1132 Tewma 2. AHanu3 3eKTUBHOCTH MHBECTUIUH

113 3-4 | Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPHIX BHIOB HHBECTHITMOHHBIX IIPOCKTOB
113 5 Tema 4. Pucku B aHaJIM3¢ HHBECTUITMOHHBIX ITPOCKTOB

I13 6-7 | Tema 5. OueHka HHBECTHLIMOHHOTO MOPTQEs
I13 8 Tema 6. IHHOBalIMOHHBIN aHATU3

OuHo-3a04Has (opMa 00yueHus (MOJHBINA CPOK)

Ne Tema npakTH4YecKOro (CeMHHAPCKOr0, JJa00PaTOPHOI0) 3aHATHS
1 2
31 Tema 1. OCHOBBI THBECTHLIMOHHOTO aHAIN3a
Tewma 2. AHanu3 >QeKTUBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaNHM3a HEKOTOPBIX BUI0B HHBECTHIIMOHHBIX MPOCKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OnleHKa HHBECTHIIMOHHOTO TOPTQens

OuHo-3a04yHas opMa 00yueHus1 (YCKOPeHHOE 00y4YeHue, MOJHOe YCKOPEeHHoe 00yYeHue)

Ne TeMa npakTHYECKOr0 (CEMMHAPCKOT0, J1a00PATOPHOI0) 3aHITUSA
1 2
31 Tema 1. OCHOBBI HHBECTHIIMOHHOTO aHaAJIN3a
Tema 2. AHanu3 3QeKTUBHOCTH HHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHATN3a HEKOTOPHIX BUAOB WHBECTUIIMOHHBIX TPOSKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO HOPTdEs

3aouHasi popma 00yueHust (MOTHBI CPOK, YCKOPEHHOE 00yueHHe, OTHOEe YCKOPEHHOe 00yYeHne)

Ne Tema npakTHYECKOro (CEMHHAPCKOTO, JIA00PATOPHOI0) 3aHATHS
1 2
113 1 Tema 2. AHanu3 3¢eKTUBHOCTH HHBECTUIINH

132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX ITPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
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3.3. O6pazoBare/ibHbIE TEXHOJIOTUH
QOunas ¢popma o0yueHus (IOJTHBIH CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3aHATHSA Y4eOHOro HHTEPAKTHUBHOTO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananu3 3¢ppeKTUBHOCTH Keiic-meTon
1 N I13 100
WHBECTHULIAHN
Tema 3. OcoOeHHOCTH aHAIM3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTto
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OnieHKka MHBECTHIMOHHOT'O Keiic-meTon
4 I13 100
noptderst
Tema 5. OnieHKa HHBECTUIIMOHHOI'O m3 Ketic-meTon 100
nopTdenst
5 | Tema 6. IHHOBaLIMOHHBIN aHAIN3
Hroro % 33%
OuHo-3a04Has ¢opma 00yueHns (MOJHBIN CPOK)
Bun ®opma / MeToasbl o
Y0 y4eOHOr0
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUITHOHHOTO
aHanmu3a Keiic-meton
1 I13 100
Tema 2. Ananu3 3pPeKTHBHOCTH
WHBECTULIUN
Tema 3. OcoOeHHOCTH aHATN3a Ketic-meTon
2 | HEKOTOPBIX BUIOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B ananuse Keiic-meTon
3 I13 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTUIIMOHHOI'O Keitic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas opMa 00yueHHs1 (YCKOPeHHOE 00yUYeHHe, MOJHOe YCKOPEeHHoe 00yyeHue)
Bun ®opma / MeToasl o
% y4eOHOro
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHUBHOIO
BpEeMeHH
3AHATHA 00yueHHst
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUI[THOHHOTO
aHayim3a Keiic-meTon
1 I13 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB MHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOSKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
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3aounas popma o6yueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEeHHOe 00yUeHne)

Bun ®opma / MeToasl o
%0 y4e0HOTro
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHLIMN Keiic-mMeron
Tema 3. OcobeHHOCTH aHaNH3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tewma 4. Pucku B aHanmze m Keiic-meton 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadoTHI 00yYaK0IIMXCS
4.1. Opranu3anus caMOCTOSATEJbHON PadoThl 00yYaIOIUXCS
Ne TeMa TUCUMILIUHBI Ne Ne pexomenyemoii
BOMPOCOB JINTEpaTypsbl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUILIMOHHOT'O aHAJIN3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. AHanu3 3pPEeKTUBHOCTH HHBECTHUITHI 8-15 1,2,3,7,8
3 Tema 3. OcoOeHHOCTH aHAIM3a HEKOTOPHIX BUIOB 16-23 12345678
WHBECTUIIMOHHBIX POSKTOB
4 | Tema 4. Pucku B aHaJM3€ HHBECTUITMOHHBIX MPOEKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OnieHKa UHBECTHIIMOHHOTO TOPTdEs 33- 42 1,2,3,4,5,6,7,8
6 | Tema 6. UHHOBAaIMOHHBIA aHATIN3 43-44 1,2,5,7,8

IlepeuyeHb BONPOCOB, BHIHOCUMBIX HA CAMOCTOATEIbHYI0 padoTy 00y4aommxcs
1.Kakoii HOpMaTHBHO-TIPABOBOM aKT CIYUT OCHOBOM JJIsi BCECTOPOHHEH OIEHKH WHBECTHUIIMOHHBIX

2
3
4.
S.
6
7.
8.

10.

11.

12.
13.
14.
15.

npoekToB? JlaiiTe onmpeneneHne MHBECTUIIMOHHOTO TTPOEKTAa.

Kakune ocHOBHBIE LI€TTM TIPECIEAYIOTCS MTPU pean3allii THBECTULIMOHHOTO TIPOeKTa?

Kakum 00pa3oM MHBECTUIITMOHHBIEC MMPOCKTHI KJIACCUPUIIUPYIOTCS IO MaciTadam?

Kaxkue BU1bI THBECTULIMOHHBIX MPOEKTOB MOKHO BBIJEIUTH B 3aBUCUMOCTH OT BEJIMYHHBI pUCKa?
B gyeMm omimumne rio0aapHBIX U JTOKAJIBHBIX NHBCCTUIIMOHHBIX HpOCKTOB?

Yro npeacraBnseT co00M KU3ZHEHHBIN UK UHBECTUIIMOHHOTO MPOEKTa?

Oxapakrepu3yiite Tpu (a3bl KU3HEHHOTO [IUKJIA HHBECTULIMOHHOTO MTPOEKTA.

Kakue CYIICCTBYIOT THUIIOBBIC METOJAUKHU U I[eI/ICTBYIOT HOPMAaTUBHO-IIPABOBBLIC 0a3bl I pacucTa

HSKOHOMHUYECKUX U COLMAIBbHO-3KOHOMHUYECKUX IOKa3aTeNel, XapaKTepu3yoUX JesTebHOCTb
XO3SIMCTBYIOLINX CYObEKTOB.

HazoBuTe mMOAXOABI W METOABI OIEHKH (DHHAHCOBOH COCTOSITETHHOCTH WHBECTUIIMOHHBIX
IIPOEKTOB.

COop, aHanu3 1 00paboTKa TaHHBIX, HEOOXOAUMBIX JIJISl pelIeHHs MpodeCcCHOHAIbHBIX 3a7a4 MPH
UHBECTUIIMOHHOM IIPOEKTHUPOBAHUH.

OxapakTepu3yiTe 3a1a4u U METOAbl (PMHAHCOBOM M HPKOHOMHYECKON OIEHKH 3PPEKTHBHOCTH
MHBECTUILIMOHHBIX ITPOEKTOB.

Kakwne m3aepxku, CBSI3aHHBIE C HHBECTHPOBAHUEM, OTHOCST K OJKH/Ia€MBIM 3aTpaTam?

Kakne NCTOUHMKHN IEHEXHBIX CPE/ICTB BKIIOYAIOT B C€0s1 BHITOABI OT MHBECTHIIUNA?
OxapakTepu3yiTe JeHeKHbIe TOTOKH, TOCTYHAIOIINE OT OTACIbHBIX BUIOB JESITEIbHOCTH.

Kakue nOokyMeHTHI ciyaT MH()OPMAIMOHHBIM 00ECIIeYeHHEM IIPH pacdyeTe MOTOKOB PeaIbHBIX
JICHEeXHBIX CpeaCcTB?
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16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

Kakue mokasarenu HCIONIb3YIOTCSA MPHU OICHKE OIOJKETHOW A(PPEKTUBHOCTH MHBECTUIIMOHHBIX
MPOEKTOB?

Kakue pacxopl BKIIOUAIOTCS B PACXOJHYIO YacTh OIOJKETa MpH pacdeTe MoKas3aTessl YHCTOro
JTUCKOHTHPOBAHHOTO JJ0X0/1a Oro1kera?

Kakue noxoipl BKIIOYAIOTCA B JIOXOAHYIO YacTh OIOJDKETa MPHU pacueTe IMOKa3aTels YHCTOrOo
JTUCKOHTHPOBAHHOTO JJ0X0/1a Oro1kera?

Kakue Bupl OLIEHKH TPEAIECTBYIOT MPUHATHIO HHBECTHIIMOHHOTO PelIeHus O ((MHAHCUPOBAHUH
WHBECTUIIMOHHOTO MPOeKTa?

OxapakTepu3yiTe MoKazaTeslu O0IECTBEHHOW U KOMMEPUECKOH 3 (HEeKTUBHOCTH.

Kakue OCHOBHBIE NOKa3aTeld MCIONB3YIOTCS JI1 pacdyera KoMMepdyeckoil 3(¢eKTHBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

HazoBuTe cranmapTHble METOAbl aHAIW3a, UCIIOJIb3yeMble Ul XapaKTePUCTHKU (PMHAHCOBOTO
COCTOSIHUS TIPEATIPHUSATHSA - YIaCTHUKA HHBECTHIIMOHHOTO MPOEKTA.

Packpoiite cMbICT TUCKOHTUPOBAHUSI.

KakoBbI HEOIPEIEIEHHOCTh U PUCK MTPH OLIEHKE MHBECTUIIMOHHBIX ITPOEKTOB?

Kakumu meromamMu MOKET OBITh pacCUMTaHAa BEPOSITHOCTh HACTYIUICHUS HEOIAromnpHUsITHBIX
CUTyallui U NOCIeICTBUN?

OxapakTepu3yiiTe UMUTAIIMOHHOE MOJIeIMpoBaHue o Merony Monte-Kapio.

KakoBbI KpuTEpHH MPUHATHS pEIICHUH 00 MHBECTUPOBAHUH MTPU JOCTOBEPHBIX PE3yJIbTaTax?
Onummre METOIUKY MPOBEACHUS CIIEHAPHOTO aHAlIM3a MHBECTUIIMOHHOTO MPOEKTA.

Kak knmaccuuuupyroTcss ”HBECTULIMOHHBIE PUCKHU TI0 cpepaM MPOsSBICHUS?

Ornummre ATanbl IPOBEACHUS TeCTa YyBCTBUTEIILHOCTH UHBECTUIIMOHHOTO TIPOEKTA.

Uro npeacrasiisier co00# MPOSKTHBINA PUCK?

HazoBuTe 0OCHOBHBIE THUIIBI TPOEKTHBIX PUCKOB.

Uro npeacrarisier co00i HHBECTHIIMOHHBINA TTOPTQhENH?

Kakue moaxoapl K yrpaBiIeHUIO HHBECTULIMOHHBIM MOPTQEeneM Bbl 3HaeTe?

HazoBure kitoueBble 3Tallbl MHBECTHLIMOHHOTO IpOILEcca U YIpPaBJIEHUS MOpT(deneM LEHHBIX
Oymar.

OxapakTepu3yite CTpyKTypy NOpTQeiell pa3HbIX TUIIOB.

Pacckaxxute o nmoprdene J0ArocpoyHOro pocra.

Kakum 006pa3om ocyIecTBIISIETCS ONPECIICHHE CTPATEruu yIIpaBieHus noprdenem?

Pacckaxxute 0 MeTOJIMKE MPOBEICHHs aHAJIN3a IEHHbIX OyMar 1 ux MpuoOpeTeHusl.
OxapakTepu3yiiTe 1Ba OCHOBHBIX MPO(PECCHOHAIBHBIX MOJAXO0JAa K BBHIOOPY LEHHBIX Oymar u
NPUHATHIO peIIeHNH 00 UX MOKYIIKEe WU MPOJaxe.

Moyens oleHKH JOXO0MHOCTH (UHAHCOBBIX akTHBOB — CAMP, muHUs phIHKA KanuTana v JIMHUS
pBIHKA IIEHHBIX OyMar.

Konnermmmus 6era — xoaddummenta, 6era — xkodddumueHT moptdens U XapakTepucTudeckas
JUHUS aKTUBA.

AKTyambHOCTh TPOBEICHUS WHHOBAIMOHHOTO aHAJHM3a B JICATEILHOCTH (DUPMBI B HACTOSIIEE
BpeMs.

[TpoGiieMbl mTpoBeEHNST NUHHOBAIMOHHOIO aHAJIN3a B COBPEMEHHBIX YCIOBUAX XO3SHCTBOBAHMS
KOMITaHUH pa3HBIX OTpaciieil HApOJHOTO XO35HCTBA.

14



Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO  OYeHOuHbIX  cpedcm8  no  QucyuniuHe — npeocmaesnsem — coOol  COB0KYNHOCMb
KOHMPONUPYIOWUX — MAMeEPUanos  npeoOHA3sHAYeHHbX Ol UMEPEHUs  YPOBHA — OOCHMUNCEHUs
00YYAIOWUMUCS YCMAHOBIEHHBIX pe3yibmamos oopazosamenvhol npocpammvl. POC no oucyuniure
UCNONb3YeMC.  NpU  NPOBeOeHUU ONepamusHo20 KOHMPOISA U  NPOMENCYMOUHOU ammecmayuu
obyuarowuxcs. Tpebosanusi k cmpykmype u codepocanuio @OC oucyuniuHvl peciameHmupyomcs
Tonodcenuem o ponoe oyeHoUHbIX MAMePUAIos no NPOSPAMMAM BbICULe20 0OPA308AHUSL — NPOZPAMMAM
bakanagpuama, mMa2ucmpamypul.

5.1. IlacnopT (poHIa OLIEHOYHBIX CPEICTB

QOunas popma 00yueHus (IOJHBII CPOK)

OueHO4YHbIE CPECTBA Koa ungukaropa u

KonTposupyemsie pa3aessl (TeMbl) JEeCKpPUIITOpPA
JUCIHHUILTNHBI JI 113 (JI3, C3) CPO TOCTHKeHHUSA

KOMIIeTEeH M i

1 2 3 4 5 6

V-1 TIK-5.1
WJI-2 TIK-5.2
YO VO, T IIPB | UJI-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 1. OCHOBBI HHBECTUIIMOHHOTI'O
aHajan3a

V-1 TIK-5.1
WJI-2 TIK-5.2
YO VO, T IIPB | UJI-3 TIK-5.1
W14 TIK-5.2

Tema 2. Aranu3 3ppexTHBHOCTH
UHBECTULINHA

WJI-5 TIK-5.1
WJI-6 [IK-5.2
yO KM IIPB | UJI-7 [IK-5.1
WJ1-8 TIK-5.2

Tema 3. OcoOeHHOCTH aHaIM3a HEKOTOPBIX
BHJIOB HHBECTHUIIMOHHBIX MIPOEKTOB

WJI-5 TIK-5.1

Tema 4. Pucku B aHamnmze WJ1-6 T1IK-5.2
4 I/IHBeCTi/I MOHHBIX ITPOCKTOB YO Y0, 33 1IPB W-7TIK-5.1
! P HJI-8 T1IK-5.2

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Tema 5. OreHKa HHBECTHUIIMOHHOT'O

YO VYO, 33 I1PB
nopTdens

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

6 | Tema 6. IHHOBAITMOHHBIH aHAIN3 YO YO, T IIPB

OuHo-3a04Hasi popma o0yuyeHus (MOJTHBIH CPOK)

OueHovHbIE CpeacTBA Konx nnaukaropa u

Koutpoaupyembie pasaenbl (TeMbl) JeCKpUNTOpa
AUCHUTIIMHBI J 13 (J13, C3) CPO JOCTHKEHHSA

KOMIIeTeHIIU

1 2 3 4 5 6

WJI-1 [IK-5.1
YO VO, T IPB | UJI-2 TIK-5.2
WJ1-3 TIK-5.1

Tema 1. OCHOBBI MHBECTUIIMOHHOTO
a”aimsa
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WJ1-4 TIK-5.2

Tema 2. Ananu3z 3QeKTUBHOCTH
UHBECTULINHA

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BU/IOB MHBECTHIIOHHBIX IIPOEKTOB

YO

KM

IIPB

UJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 [IK-5.1
WJ1-8 TIK-5.2

Tema 4. Pucku B aHainse
HMHBECTUIIMOHHBIX POCKTOB

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
nopTdens

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Tema 6. IHHOBaIMOHHBIN aHAIIN3

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

OuHo-3204yHas popmMa 00yueHHs1 (YCKOPEeHHOE 00y4YeHHe, MOJHOEe YCKOPEeHHoe 00yYeHue)

Kountpoaupyembie pasaenbl (TeMbl)
AUCUMILINHBI

OueHOYHbIE Cpeacrna

JI

I3 (JI3, C3)

CPO

Kon nnaukaropa u
JIeCKpUIITOpa
JTOCTHKEHUS
KOMIIeTeHIU

2

3

4

5

6

Tema 1. OcHOBBI UHBECTUIITMOHHOTO
aHajan3a

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 2. Ananus 3¢pdeKTHBHOCTH
MHBECTHIINH

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcobeHHOCTH aHaTN3a HEKOTOPBIX
BUJIOB MHBECTHLIMOHHBIX IPOEKTOB

YO

KM

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

Tewma 4. Pucku B aHanmze
WHBECTUIIMOHHBIX ITPOEKTOB

YO

YO, 33

IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

Tema 5. O1ieHKa HHBECTUIIMOHHOT'O
nopTdens

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Tema 6. IHHOBAIIMOHHEIN aHATIN3

YO

YO, T

[IPB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 TIK-5.1
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| | | | | NJ1-12 TIK-5.2

3aounas opma o6yuenus (MOJTHBI CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

OueHouHbIE CPEICTBA Konx nnaukaropa n

Kountpoaupyembie pasaenbl (TeMbl) JleCKpUnTopa
U CHMIIIMHBI JI 3 (JI3, C3) CPO JTOCTHIKEHH A

KOMIIeTeHIIM i

1 2 3 4 5 6

WJI-1 TIK-5.1
WJI-2 TIK-5.2
vyO IPB | UJI-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 1. OCHOBBI HHBECTUIIHOHHOTI'O
aHajgn3a

WJI-1 TIK-5.1
WJT-2 TIK-5.2
yO YO, T IIPB | UJI-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 2. Ananuz 3QeKTUBHOCTH
UHBECTULINHA

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
KM IIPB | UJI-7 TIK-5.1
WJI-8 [IK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJIOB MHBECTHIIOHHBIX IPOEKTOB

WJ1-5 TIK-5.1

Tema 4. Pucku B aHamse WJ1-6 T1IK-5.2
4 I/IHBCCTi/I HOHHBIX TIPOEKTOB YO Y0, 33 1IPB WJ1-7 1IK-5.1
! P M-8 I1IK-5.2

-9 IIK-5.1

Tema 5. OnieHKa HHBECTULIMOHHOTO IIPB MJI-10 T1K-5.2
nopTdens WUA-11 [IK-5.1
N-12 T1IK-5.2

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 [IK-5.1
WJI-12 TIK-5.2

6 | Tema 6. UHHOBALIMOHHBII aHAIN3 I1PB

YcaoBHbIe 0003HAYeHHS OLIeHOYHBIX cpeacTB (CToadusi 3, 4, 5):

33 —3amuTa BBIIOJHEHHBIX 33JaHUN (TBOPYECKMX, paCUeTHbIX U T.JI.), MpPEJCTaBICHHE
IIPE3ECHTALNN;

T — TecTupoBaHue 10 Oe3MAIIMHHON TEXHOJIOTUH;

YO — ycrubiii (poHTaNBHBINA, UHANBUYAbHBIN, KOMOMHUPOBAHHBIN) OIIPOC;

KM — xetic-meTon;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IEPEBOJIOB, PELICHUI 3aJaHU}, BBIMOJIHEHHbBIX 3aJaHUN
B 2JIEKTPOHHOM BHJE U T.1.;
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5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb NpakTHYECKHUX (CEMMHAPCKUX) 3aJaHU I
Tema 1. OcHOBbI HHBECTHIIMOHHOTO AHAJIN3A

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI /151 CAMOCTOSITEILHON PadoThI.
1. Peanu3zanusi MHBECTUIIMOHHOM CTPATETHH.
2. VuBecTHLIMOHHAS EATEIBHOCTb.
3. VHBeCTUIIMOHHBIN MPOEKT: MPOSKTUPOBAHHUE U BHIOOD.
AHanmM3 WHBECTULIMOHHBIX IpoueccoB. IIpocToil M ClIOXKHBIM NPOLUEHT. AHAJIW3 WHBECTUIMOHHBIX
pelIeHnH B IIpoLeccax HapalleHUs! U TUCKOHTUPOBAHUS.
IIpakTnyeckoe 3aganue 2. BplnosHUTEe TeCcTOBbIE 3aJaHusl. B KakaoM TeCcTOBOM 3aJlaHUM OJMH
NpaBHIbHBIN OTBeET.
1. WuBecTuuuu B OCHOBHOM KamuTand (OCHOBHBIE CpEACTBAa), B TOM 4YHUCIE 3aTpaTbl Ha HOBOE
CTPOUTENIBCTBO, PEKOHCTPYKLUIO M TEXHUYECKOE IEPEBOOPYKEHHE JCHCTBYIOIIUX MNPEANPUATUH,
npuoOpeTeHne MalluH, 000pyI0BaHMsl, MHCTPYMEHTA, UHBEHTApPs!, POEKTHO-U3bICKATENLCKUE PadOThHI U
JIpyTUe 3aTparhl:
a) 00OpPOTHBIC BJIOKCHHS,
0) OrOJPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BJIOXKEHUS
2.000cHOBaHUE PKOHOMHUYECKOU I€I1ecO00pa3sHOCTH, 00bEMa U CPOKOB OCYILIECTBICHHS KAMTAIbHBIX
BJIOKCHUH, B TOM YHUCIIE HEOOXOIuMasi MPOEKTHas JTOKyMEHTalus, pa3paboTaHHasi B COOTBETCTBHH C
3aKOHOAATeNbCTBOM Poccuiickoil @eaepanuu, a TakkKe ONUCAHUE MPAKTUUECKUX JEUCTBUM 1O
OCYIIIECTBIICHUIO HHBECTHUINH (OM3HEC-TUIaH):
a) (UHAHCOBBII IJ1aH;
0) OM3HEC MPOEKT;
B) UHBECTULIMOHHBIN IIPOEKT;
3. VlHBeCTULIMOHHBIA MPOEKT, CyMMAapHBIH 00BEM KalHUTaJIbHBIX BIOKEHUH B KOTOPBIH COOTBETCTBYET
TpeOOBaHUSAM 3aKoHoOAaTenbcTBa Poccuiickoit denepanny, BKIIOUEHHBIH B MEPEYEHb, YTBEPHKIAAEMBbII
IIpaBurenscTBOM Pocculickon denepauun:
a) MPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPUTETHBII OM3HEC TPOEKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co Hs Havaja (pMHAHCUPOBAHMS MHBECTHLIMOHHOTO MPOEKTa 0 JHS, KOTAAa Pa3HOCTh MEXIY
HAKOIUICHHOM CyMMON YHMCTOM MpUOBUIM C aMOPTU3ALlMOHHBIMU OTYHUCIEHUSMH M 00BEMOM
MHBECTULMOHHBIX 3aTpaT NPUOOPETaeT MOJIOKUTEIbHOE 3HAUEHHUE:
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO MPOEKTA;
0) cpok 000pauNBaEMOCTH UHBECTUIIMOHHOTO TIPOCKTA;
B) CPOK peau3alfy MpoeKTa;
5. BnoxeHne MHOCTpaHHOTO KalluTala, OCYIIECTBISEMOE HHOCTPAHHBIM HHBECTOPOM HETIOCPEICTBEHHO
U CaMOCTOSITENbHO, B OOBEKT MNpEeANpPUHUMATENICKON JeATeNbHOCTH Ha Teppuropun Poccuiickoit
@enepanu B BUJE O0OBEKTOB IPAXKAAHCKUX IpaB, MPUHAMIEKAIIMX HHOCTPAHHOMY HHBECTOPY, €CIIU
Takhe 00BEKTHI TPaKJaHCKUX MPaB HE U3BATHI U3 000POTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepail B COOTBETCTBUU C (hefiepalibHBIMU 3aKOHAMH, B TOM 4YHCIE JCHEr, LIEHHBIX Oymar (B
MHOCTpaHHOM BaimioTe U BamoTe Poccuiickoit denepainn), HHOrO UMYILECTBA, UMYIIECTBEHHBIX MPaB,
MMEIOUINX JIEHEKHYIO OLIEHKY UCKIFOYUTEIbHBIX IIPAB HAa PE3YJIbTaThl MHTEIUIEKTYaIbHOU EATEIbHOCTH
(MHTEIIEKTYaTbHY0 COOCTBEHHOCTD), @ TAKXKe YCIyT U HH(POpMaIuu:
a) HWHOCTpaHHas WHBECTHIIUS;
0) peanbHas HMHBECTHUIIMS;
C) mpsiMasi THBECTHUIINS,
Tema Ne 2: «AHa1U3 3@ (PeKTHBHOCTH HHBECTHLHIT»

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJ151 CAMOCTOSITEILHON PadoThI.
1. Ouenka 3¢ (HEKTUBHOCTH UHBECTUIIMA: OCHOBHBIEC TIOHSTHS W TIPUHIIAIIHI?
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2. Kputepuu u MeTObI OLIEHKH WHBECTUIIMOHHBIX MTPOEKTOB?

3. busnec — mutan u ero poJib B pMHAHCOBOM 00OCHOBAaHUW MHBECTUIIMOHHOTO MTPOEKTA?

4. Kak HailTH CpOK OKyIa€MOCTH MHBECTULIMN?

5. Byxranrepckas peHTa0eIbHOCTh HHBECTHUITUIN ?

6. Kak HaliTH 4UCTYIO0 TEKYIYI0O CTOUMOCTB?

7. Kak paccunutarth peHTaOEIbHOCTh, MHBeCTHUIMK? Kak ompenenuTs BHYTPEHHIOIO HOPMY MPUOBLIN
WHBECTULINI?

[Ipumepsbl pelieHUs1 TUNIOBBIX 3a/1a4

IIpumep 2.1. Ilpu 5KOHOMUYECKON OLIEHKE MHBECTHUI[MOHHBIX IPOEKTOB HCIOJB3YETCS PsAJl METOJOB.
OCHOBHOI1 U3 HUX CBOAUTCS K pacueTy 4ucToil Texyiueit croumoct — NPV (net present value), kotopyto
MOYKHO OIPEJENIUTh CIEAYIOIUM 00pa3oM: TEKYLIYI0 CTOMMOCTH JIEHE)KHBIX NMPUTOKOB 32 BBHIYETOM
TEKYIIeH CTOMMOCTH JEHEXHBIX OTTOKOB, T.€. IAHHBIM METOX, IPEIyCMAaTPUBACT IUCKOHTUPOBAHUE
JICHEXKHBIX MTOTOKOB C IIeJIbI0 ompeaesieHus 3 (HeKTHBHOCTH HHBECTUIIUHA.

P
NPV =) —k __|IC
Zk:(1+ r) ’(1)

rae P1l; P, Py.....Py-ronoBbie feHeXHbIE TOCTYIUICHUS B TEUEHUE N JIET;
IC- cTapTOBBIC HHBECTUIIH
- CTaBKa CPaBHCHMSI

Ilpumep. 1lpennonoxum, yTo MpeanpusITHE HHBECTUPYET Kanutaid B cymme 500 ThIC. py0. B MIPOEKT €O
CpPOKOM peaiu3auuu 4 roja U IUJIaHUpyeMOM cymMmoll exerogHoro npoxozxa B 150 Teic. pyo.
LenecooOpa3Ho u JaHHOE UHBECTUPOBAHUE CPEJICTB IIPU aJIbTEPHATUBHOM BIIO’KEHUU JECHET B OAHK MO
10% u 6% ronoBuix?

Pacuer nokazarenss NPV npusenen B Tadnuiie 1.

Tabmuma 1
Pacuyer 4yncToii Tekymeil CTOMMOCTH O MPOEKTY, ThIC. Py0.
I'oxbr [enexuele Koadppunments JIMCKOHTHPOBAHHBII
MOCTYIUICHHUSI JUCKOHTUPOBAHMS IIPU JIEHEKHBII IOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Htoro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Kosdumuent auckontuposanus K = 1/ (1 + 0,01k) "
Hanpumep, 1 roq—1/ (1 +0,01%6) ' =0,9434;
2rox—1/ (1+0,01*6) =0,8900 u T.x1.
PVAl,6%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccuntaTh YHCTYIO TEKYIIY0 CTOMMOCTh Ipoine mo (opmylie Oyaylmero aHHYyHWTETa, MOCKOJIBKY
JICHE)KHBIE TIOCTYIUICHUS 110 TO/1aM OJIMHAKOBBI:
NPV 190, = (150 X PVA14.10%) - 500,0 = (150 X 3,170) - 500,0 = *24,52,
NPVegy, = (150 X PVA146%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer nmokasbiBaeT, 4To mpu cTaBke 6% HWHBECTUPOBAHUE CPEACTB B MPOEKT BBITOJHO, TaK KaK YHCTAsI
TEKyIIasi CTOUMOCTb cocTaBisieT 19,77 Toic. py0. [Ipu craBke 10% MHBECTHpOBAaHHE CPEICTB B JTaHHBIN
HPOEKT TepsieT SKOHOMHYECKUIN CMBICII, TaK KaK MPOEKT OKA3bIBACTCS YOBITOUHBIM.
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Ecnu mnpoekr mpeanonaraeT He pa3oBYH0 MHBECTHULUIO, KAK B IMPHUBEICHHOM BBIIIE IIpUMEpE, a
II0CJIEI0BATEIbHOE MHBECTUPOBAaHUE (DMHAHCOBBIX PECYpCOB B TEU€HHE N JET, uTo OoJiee XapaKTEepHO
JUIS. MHBECTULIMOHHOM JESITETbHOCTH BO MHOTHX OTpPACiIAX 3KOHOMHKH, TO (hopmyna s pacdera NPV
IIPUHUMAET CJICOYIOIUN BUL:

n  Ck n IC:

) ) NPV =% y ©
t=1 (1 + k)t t=1 (1 + k)t

rae |C; -- ”HBECTHIIMOHHBIC 3aTpaThl B IEpUoOS 1.

Mpumep 2.2. Cpok oxynaemoctu (payback period method — PP)- oaun u3 nHambosiee yacto
NPUMEHSIEMBIX TTOKa3aTeNe ISl aHaIi3a MHBECTHIIMOHHBIX TIPOCKTOB.
Ecnu He yuuThIBaTh (akTOp BpeMEHH, T.€. KOTJa paBHbIE CyMMBI JI0X0/1a, [T0JlydyaeMble B pa3HOE BpeMs,
paccMaTpUBAIOTCS KaK paBHOIEHHBIE, TO TOKa3aTelb CPOKa OKYIIAeMOCTH MOXHO OMPEICIUTh 10
dbopmyre:

ny=Cl/ Py, (3)
rJie Ny-yIpoLIEHHBIH 0Ka3aTeNlb CPOKa OKYI1aeMOCTH;
Cl- pa3mep MHBECTHUITUI;
Py. exxeroaHbIi YUCTBIA JOXO

[Mepuoxn okymaemoctu (payback period) — mpomoKUTEIBHOCTh BPEMEHHU, B TE€UCHHE KOTOPOTO
HEJMCKOHTUPOBAaHHBIE  INPOTHO3MPYEMbIE  MOCTYIUICHHS  JICHE)KHBIX  CPEICTB  IPEBBICAT  HE
JIMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIUH, T.€. YHUCIIO JIET, HCOOXOMMBIX Il BO3MEIICHHUSI CTAPTOBBIX
MHBECTHIIMOHHBIX PACXO/IOB.

[Ipumep. IlpennonoxxuM, Npou3BeIeHbl pa30Bble HHBECTULIMU B pasmepe 38 Teic. py0. ['ogoBoit
NPUTOK TUIAHUPYETCS] paBHOMEPHBIM B pasmepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPEHHEH HOPMBI 10XO0JHOCTH UHBECTHUIIMOHHBIX IIPOEKTOB.
Buytpennsas Hopma noxoaHocTH, npuOsLIM (international rate of return - IRR) siBnsieTcs moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus m000ro MHBECTHUIIMOHHOTO IMPOEKTa TpedyeT MpHUBJIeUeHUs (PUHAHCOBBIX PECypcoB, 3a
KOTOpbIE BCET/1a HEOOXOAMMO IUIATHTh. Tak, 3a 3aeMHbIE CPE/ICTBA IUIATAT MPOLIEHTHI, 32 MIPUBIICYEHHBIN
AKLMOHEPHBIN KanuTaia — AUBUACH/BI U T.1I.

IToxazarenb, XapaKTepU3YIOLIMM OTHOCHUTEIBbHBIM YpPOBEHb J3THX pACXOJO0B, SBJISETCS LIEHOM 3a
MCIIOJIb30BaHHBIN (aBaHCUpyeMblit) KanuTall. [1pu ¢puHancupoBaHuy mpoekTa U3 pa3IMuHbIX UCTOYHUKOB
9TOT MOKa3aTellb orpeensercs no Gopmyiie cpeaneit apupmMeTuyeckoil B3BEIIEHHOM.

Uto0bl 0o0ecneunTh JOXOJ OT MHBECTUPOBAHHBIX CPEACTB WM MO KpaillHEH Mepe uX OKylaeMoCTb,
HE00X0/IMMO JTOOUTHCS TAKOTO MOJIOKEHUS], KOTIa YUCTasd TeKyIllas CTOMMOCTb OynieT Ooblie HyJIs Win
paBHa emy.

Jist 5TOro HeoOXOAMMO 1MO00PaTh TaKyl MPOLEHTHYIO CTaBKY Ul AUCKOHTHPOBAHUS YJICHOB MOTOKA
riaTexeil, koropas odecreuut nosyuenue BeipaxkeHnit NPV>0 nmu NPV=0.

Takast craBka (OapbepHbIi KOI(D(UIMEHT) NOJKHA OTpakaTh OXHMJIAEMbIH YCPEIHEHHBIH YpPOBEHb
CCYIHOTO TPOIIeHTa Ha (PMHAHCOBOM PBIHKE C YUeTOM (pakTopa pucka.

[ToaToMy mox BHYTpEHHENH HOPMOH JTOXOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIb30BAaHUE
KOTOpOM oOecrneunBaeT paBeHCTBO TEKYIIEH CTOMMOCTH OKUIA€MbIX JIEHEKHBIX OTTOKOB M TEKyLIEi
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX MTPUTOKOB, T.€. IPM HAYMCIIEHUH HAa CyMMY MHBECTHIIMI ITPOLIEHTOB
[0 CTaBKE, paBHOI BHYTPEHHEW HOpPME TOXOJHOCTH, 0OecredrBaeTcs MOTy4eHHE PaclpeeIEeHHOTO BO
BPEMEHH J10XO0/1A.

20



Ilokasarens BHyTpeHHEW HOpMBI noxomHocTH — IRR XxapakrepuszyeT MakCHUMaJIbHO JOIYCTUMBIN
OTHOCHUTEIIbHBIM ypOBEHb PAacXxoJ0B, KOTOpbIe MOTY OBbITh NMPOHU3BEIACHBI MPU peau3allli JAaHHOTO
IIPOEKTA.

Hanpumep, ecnu 1u1a peanu3anuu NpoeKTa rnoixydyeHa 6aHkoBckas ccyza, To 3HaueHue IRR mokasbiBaeT
BEPXHIOIO TPAHUILy IOMYCTUMOIO YPOBHS OAHKOBCKOW IMPOIIEHTHOW CTAaBKH, IMPEBBIIIEHHE KOTOPOTO
JIeJIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO TOKAa3aTess 3aKII0YaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHHUTH
MOJIyYEHHOE JJIi MHBECTUIMOHHOTO MpoekTa 3HadeHne IRR ¢ 1eHoll npuBieueHHBIX (DUHAHCOBBIX
pecypco (cost of capital — CC).

Ecau IRR>CC, To npoeKT ciaeayeT NpuHsTh;

IRR<CC — npoexT cienyer OTBEprHyTh;

IRR=CC — npoeKT Hi MPUOBUIbHBIN, HU YOBITOYHBIM.

[IpakTnyeckoe MpUMEHEHHE JAaHHOI'O METOJa CBOAUTCSA K IOCJENI0BATEIIbHON UTEpaluH, ¢ MOMOLIbIO
KOTOPOW HAXOJIUTCS TUCKOHTHPYEMBI MHOKHUTENb, 0OecTieunBaronuii paBeHcTBO NPV=0.
OpueHTHpYACh Ha CYIIECTBYIOLUIME B MOMEHT aHaJlIW3a IPOLEHTHbIE CTAaBKM Ha CCYAHBIM KaluTal,
BbIOMpAlOTCS JABa 3HaueHUd Kod(dduuueHTsl aucKkoHTHpoBaHUS V1<V2 Ttakum o0pazom, uTOObI B
unrepsasie (V1,V2) dynkuus NPV = f(V) mensna cBoe 3HaUeHHE C «+» Ha «-» WU HaobopoT. [anee
UCTIONB3YIOT GOpMYyITy:

IRR =11+

NPV(il) Cfio
NPV (i1)—NPV(i2) (i2 11)’(4)

riae, il — 3HaueHue IPOLEHTHON CTaBKKM B TMCKOHTHOM MHOXHUTENE, mpu kotopoM f(i1)<0; f(i1)>0;

12 - 3HAUYeHHUE MPOIIEHTHOM CTAaBKU B IUCKOHTHOM MHOXHTEE, ipu Kotopom f(i2)<0; £(i2)>0.

Memoo pacuema eHympeHnHnei HOpMbl RPUOBLITU.

BHytpennsss HOpMma TpuObUIM, WM BHYTpeHHHH Kod(p¢dumuent okymnaemoctd uuBecTHnui IRR
MIOKa3bIBaeT TO 3HaueHue kodhpunuenta K, mpu koropom NPV Oyret paBHO HYIIIO.

[IpakTHyeckoe NMpUMEHEHHE JAHHOTO METOJa 3aTPYAHEHO, TaK KaK MPUXOAUTCS O0paIiaThCs K METOAY
npo0d M omubOK, YTOOBI MyTeM HECKOJbKHUX IOCIEIOBATEIbHBIX NPUOIMKEHHUM, WUTEpaluid HaWTH
nckomoe 3HaueHue IRR.

[Tpu sToM BHauane NPV ompenensercst ¢ MOMOIIBIO SKCIIEPTHO BBIOPAHHOM BETMYMHBI KOAPPHUIIHEHTA
JTMICKOHTHPOBAHMS.

Ecimn npu stom NPV okas3biBaeTcs MOJOKUTENBHONW, TO pacdeT IOBTOPSETCS C HCIOJIb30BaHUEM
Oonpiiel BeMWYMHBI KO3((dUIIMEHTa TUCKOHTUPOBaHMS (MJIM HAo0OpPOT — TMpU OTPULIATEIHHOM
3HayeHun NPV), moka He ynactcs mojgo0paTh Takoil Ko3(Q@PHUIMEHT AMCKOHTHPOBAHUS, MPHU KOTOPHIM
NPV 6yner paBHa HYIO.

[Torpobyem paccuuraTh mnokazatenu IRR gmg Belie mnpuBeseHHoro mnpumepa. Bosbmem jBa
IIPOU3BOJIBHBIX 3HaUeHUs Kod(pduuuenta auckontupoBanus: k = 7%, k = 10%. CooTBercTByrouue
pacyeTsl ¢ UCTOIb30BAHUEM TaOYJIMPOBAaHHBIX 3HAYECHUI MPUBEAEHBI B TabuIe 2.

Tabmuna 2
Hcxoanbie nannble s pacyera nokasaressi IRR, Toic. py0.
T'on Jenex- Pacuer 1 Pacuer 2 Pacuet 3 Pacuert 4
HBIN
MOTOK
k=6% CF K=9% CF k=7% CF k =8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 1191
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X =31

[Tpu nansbIX K03 dumenTax quckoHTHpoBanus 3HaueHue IRR Oyner paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOXHO YyTOYHHUTH IIOJYYEHHOE 3Ha4eHHE. [[OmycTHM, YTO IyT€M HECKOJBbKMX HUTEpalui ONpeeIICHbI
OnvoKaime 1elbie 3HaYeHUs Ko (HUIMEeHTa TUCKOHTUPOBaHUS, Tpu KoTopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyzner paBHO:
7,6
IRR =7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpazom, 3Hauenue mnokaszarens IRR sBusercs cBoero poaa OapbepHbIM KOI(PHUIUEHTOM
JUCKOHTUPOBaHUA. B mpuBeIeHHOM BbIllIE TPUMEPE MHBECTUPOBAHUE BBITOJHO, €CJIM AJIbTEPHATUBHOE
BJIO’KEHUE KaluTalla He MPEBBIIIAET YPOBEHb JOXOIHOCTH 7,7%.

Ipumep 2.4. Uuaexce penradeasnoctu (profitability index - PI)

Meton pacyeTa JAHHOTO IIOKa3aTems SBJSICTCS Kak OBl TMPOJODKEHHEM METOoJa pacdyera YHUCTOTrO
npuseneHHoro noxona — NPV. ITokazatens Pl B orninune ot moka3arens NPV sBisieTcs: OTHOCHTENbHON
BEIIMYMHOM.

Ecnu MHBECTHIIMM OCYIIECTBIICHBI PAa30BBIM BJIOKEHUEM, TO JAaHHBIA TI0KA3aTelb PACCYMTHIBACTCS I10

dbopmyre:

P
Pl=)_—*_/IC
;(1+ n< 0

rae Py — umcThIi 1oxon;
IC — cTapToBBIC HHBECTHUITUH.
Ecnu nHBECTUIIMY TIPEACTABIISIOT COO0H HEKOTOPBIN IOTOK, TO
‘ P k . »
Fi :Zﬁ : ZIC,V )
T (1+3° 7T , (6)

rae  1C — pa3Mepsl HHBECTUIIMOHHBIX 3aTpar B nepuoAsl t =1, 2,..., n.
V" — THCKOHTHBINH MHOYHTEb.

[lokazatenn COBpEMEHHBIX BEIMYMH BIOXKEHUM paBHbl 5,1568 wMuH. py0., a coBpeMeHHas
BEJIMYMHAYKMCTBIX J0XO0/0B cocTaBiseT 5,4452 muH. py0. Ilpu 3Tux ycnoBusX MHAEKC peHTabenbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ punmnenta y¢pdpexrnBHocTH uHBecTunHil (ARR)

CyTb MeTO/a 3aKIII0YaeTcsl B TOM, UYTO BEIMYMHA cpeaHerooBoil npuOsutn (PN) nenuTcst Ha cpeiHIoo
BennunHy uHBecTHIMHA. KoadduumeHnt Bbipaxaercs B mpoueHTax. CpedHsisi BeIMYWHA WHBECTUIUI
HAaXOJUTCA JCIIEHUEM UCXOIHON CYMMBI KallUTAJIbHBIX BJIIOKEHUHN HA JBa, €CIHU NPEAIIOJIAraeTCs, YTo 110
HCTEUEHUHU CpOKa peaju3allii aHAJIM3MPYEeMOIo MPOEeKTa BCe KallWTalbHbIE 3aTpaThl OyIyT CIHCAHBI;
€CIIM 7K€ JIOMYCKAaeTCsl HAIMYMe OCTaTOYHOM, MM JIMKBUJAIIMOHHOH, ctouMmocTH (RV), To ee BennuuHa
JIOJKHA OBITh UCKITIOUEHA.

Taxkum 00pa3oM, BETUUYKMHA 3TOT0 KOAPPHUIMEHTa PACCUUTHIBAECTCS KaK

FN
ARR ="
P UC=RD)

22



JlaHHBI TOKa3aTe’ab MOKHO CPABHUBATH C KOA(PPHUIIMEHTOM peHTa0CIbHOCTH.
OCHOBHOI HETOCTAaTOK TAHHOTO METO/1a 3aKJIF0YAETCS B TOM, YTO OH HE YYUTHIBACT BPEMEHHOTO (haKTOpa
npu GOPMHUPOBAHUU JICHEKHBIX TTOTOKOB.

IIpakTHyeckoe 3aanue 2. 3a1a4u U1 CAMOCTOATEIbHOIO PEICHU

3agaya 1. Onpenenute BEMMYMHY IPUBEIESHHOTO J0X0/1a OT HHBECTULIMH 3a J1Ba I'0Jia, €CIIU B [IEPBOM
roxy nosydeno 100 muH. py6., Bo BTopom — 200 MiH. py6. ['onoBas craBka auckonta 60 %. Pacuer
IIPEJICTABUTh.

[TpaBHIIbHBII OTBET MOXHO MOATBEPAUTH B TECOBOM 3a/IaHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyO.

3apaua 2. [l peanuzanuy MHBECTHIITMOHHOTO IMPOEKTa TpeOyeTcs BIOXKUTH | MiH. pyO. Esxeromnas
oxungaemasi mpuObLTh 250 Thic. pyO. Exeromnslit oxumaemblii o0beM mpoaykiuu — 1,5 miuH. pyo.
Omnpenenure CpoK OKYIMaeMOCTH CpeACTB. Pacuer npeacTaButh.

[IpaBUIIBHBIN OTBET MOKHO IIOATBEPAUTH B TECOBOM 3aJJaHUU:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 ThIc. pyO. nHBecTHpOBaHbI Ha 2 roaa nox 10 % rogoseix. Onpenennure CyMmMy CIOXKHBIX
MPOLEHTOB, HAYUCIEHHBIX K KOHI[y CpOKa, NpU TMOJIYTOAOBOM HAYHMCIEHUU MpoleHToB. Pacuer
IPEJICTAaBUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPAUTH B TECOBOM 3a/IaHUU:

a) 21,55 Teic. pyo.;

6) 20 ThIC. pYO.;

B) 121,55 ThIC. PYO.

3agava 4.

Tpebyercsa Haiitu 3HadeHue IRR ans mpoekra cTOMMOCTBIO 5 MIH. pyO., KOTOpBI OyAeT MPUHOCUTH
JI0XOJ] B TE€YEHUE YEThIpeX JIET M0 2 MIIH. pyO. exeronHo. Bo3bMeM npou3BOIbHO Ui 3HAUEHHS CTaBKH
nuckontupoBanus (11=20% wu 1,=25%). Pacuer Tekymiei# CTOMMOCTH JOXOJOB, a TaKXe YHCTHIH
pUBENCHHBIN (D (PEKT Mo Kaxka0My BapHaHTY IpeCTaBieH B Tabnuie 1.

Tabmuma 1
Jannbie ais onpenenenus IRR npencraBinens! B Tabuuie

T'on JleHexHbIi Bapuant A (1;=20% ) Bapuanrt b (i1,=25%).
MOTOK, TEHIC. Kqg PV Kqg PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Uroro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum nanHbIx Tabmuibel 1 mo Huke mpuBeneHHON ¢opmyne onpenenure 3HaueHue IRR
(onpezneneHyne BHYTPEHHEH HOPMBI JOXOHOCTH)

. NPV(il) . .
IRR =11+ (12 —11
NPV (i1)-NPV(i2) ( ), 4
[IpaBUIBHBIN OTBET MOYXKHO MOJITBEPAUTH B TECOBOM 3aJaHUU:
a) 21,84 %,
6) 21,945 %,;
B) 22,5%.
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IIpakTuyeckoe 3ananue 3. BoinmoJiHUTEe TecTOBBIE 3aJaHusl. B KaXkI0M TeCcTOBOM 3a/IaHHU OTUH
NMPaBUJILHBINA OTBET.

1. CooTHolIeHHE PE3yNIbTATOB, MOJYUYEHHBIX B PE3yNbTaTe peaU3ali WHBECTHUIIMOHHOTO MPOEKTa, U
MHBECTUIIMOHHBIX BJIOKEHUII:

a) (MHAHCOBBIN aHATU3;

0) 3 peKTUBHOCTh HHBECTHUITN;

B) MHBECTHUIIMOHHBIN aHAIIN3.

2. Tlokazatenb  5()(PEKTUBHOCTH  HMHBECTULMH,  XapaKTEPU3YIOIIMA  YPOBEHb  JIOXOIHOCTH
MHBECTUIIMOHHOTO MIPOCKTA:

a) Oe3pucKoBasi HOpMa JOXOJHOCTH;

0) BHYTpPEHHsSI HOpMa JI0XOIHOCTH;

B) PBIHOYHASI HOPMa JOXOJIHOCTH.

3. MoxeT ObITh TMOJIOKUTEIBHBIM M OTPHULATENFHBIM. B HWHBECTHLIMOHHOM aHalu3€ — MOKa3arelb,
XapakTepu3yromuii 3¢pGekT UHBeCTULIMI B BUE BO3BPALIAEMbIX MHBECTOPY JICHEKHBIX CPEACTB:

a) BaJIOBas MPHUOBLIb;

0) JIeHEeKHBIH MMOTOK;

B) BaJIOBOM JJOXO/I.

4. Omun w3 mnokazareneid >(PGEKTUBHOCTH WHBECTUIMH, MPEICTaBISIIOIIMX COOOW OTHOIIECHUE
IPUBEJICHHOW CTOMMOCTH JICHEKHBIX MIOTOKOB K BEJTMYMHE BIIOKECHHIH.

a) K03 (HUIMEHT TOXOTHOCTH;

0) WHIEKC JIOXOIHOCTH;

B) KO3 HUIMECHT JIUKBUIHOCTH.

5. Tlepmon BpeMeHH, B TEUYEHHE KOTOPOTO OCYIIECTBISETCS IIOJIHOE BO3MEIIEHUE CYMMBI
WHBECTHUPYEMBIX CPECTB 32 CUET JI0XO0B, MOJYy4aeMbIX OT PeaTnu3allii HHBECTUIIMOHHOTO MTPOEKTa:

a) CPOK OKYIIa€MOCTH MHBECTHUIINH;

0) 3aKJIIOUUTENBHBIN 3TAll UHBECTUIIMOHHOTO MPOIIECCa;

B) KallUTaJIM3AIHs] HHBECTULINH.

6. Cuctema OCHOBHBIX IOKa3aTesei, MCMOIb3yeMbIX B Ipolecce ONeHKH 3()PEKTUBHOCTU pealbHbBIX
WHBECTUITMOHHBIX TTPOEKTOB:

a) CPOK OKYIa€MOCTH WHBECTHIINI; YNCTHIA MPUBEICHHBIN JOXO/I; UHACKC T0XOAHOCTH;

0) 4MCTHIM MPUBEACHHBIN TOXO0/; UHAECKC TOXOAHOCTH; HHIEKC PEHTA0ENbHOCTH; EPUOJ] OKYIaeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJHOCTH;

B) PEHTA0EIFHOCTD; TIEPHOJ] OKYITAEMOCTH; BHYTPEHHSIS CTaBKa JOXOAHOCTH, IPUOBUTEHOCTS.

7. Tlo3BomnsieT mMoOMy4uTh Hambosee OOOOIIEHHYIO XapaKTePUCTHKY pe3yibTaTa WHBECTHUPOBAHUS, T.C.
KOHEYHBIN 3 PeKT B aDCOIIOTHON cyMMe:

a) YUCTBIN IPUBEIEHHBINA JOXOL;

0) UHJIEKC peHTA0ETbHOCTH;

B) MHJIEKC TOXOJHOCTH.

8. B mpomecce ouneHkn SOPEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTA MOXKET WIparh JIUIIb
BCIIOMOTATENbHYI0 pOJIb, TaK KaK HE IMO03BOJIIET B TOJHOM Mepe OLEHUTh BECh BO3BPATHBIM
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY U HE COM3MEPSIET aHATM3UPYEMbIe ITOKa3aTelld BO BPEMEHHU.

a) UH/IEKC PEeHTA0EIbHOCTH;

0) YKCTBIN MPUBEACHHBINA JJOXO/I;

B) BHYTPEHHSISI CTaBKa JIOXOIHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BUI10B MHBCCTUIIMOHHBIX ITPOECKTOB)

IIpakTyeckoe 3aganue 1. KoHTpoJbHBIE BONIPOCHI AJIs1 CAMOCTOSITEILHON PadoThI.
1. MeToas! hrHaHCHPOBAaHUS WHBECTUIIMOHHBIX POEKTOB?

2. bropkeTHOE (pMHAHCUpPOBaHKE, caMO(UHAHCUPOBAHHE, aKITHOHUPOBaHHE?

3. Meroas! nonroBoro puHaHCHPOBAHUS?

4. JlonrocpoyHoe KpeauTOBaHuE?

5. JIu3uHr, BUABI U IPEUMYLIECTBA?

6. [IpoexTHOE rHAHCHpOBaHUE?
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7. BenuypHoe ¢puHaHCHpOBaHHE?
8. UmoteuHoe kpeauToBaHue?
IIpakTuyeckoe 3a1anue 2. PemmTh 3amauy
3agaua 1. Breipyuka oT peanu3anuy NpPOAYKIUHU MPHU HCIONb30BAHUM JIM3UHTOBOIO OOOPYIOBaHUS B
pacuere Ha roj pasHa 10000 ngeH.ex., mpou3BOACTBEHHBIE 3aTpaThl 3a roj coctaBiat 8600 neH. en., cymma
JU3WHTOBBIX IUTaTeXeld B pacdere Ha roj coctaBuT 800 nmen. ex. CremoBarenbHO, MPUOBLIL OT
peanu3ali MHBECTHIIMOHHOTO IMPOEKTa B pacuere Ha roj paBHbel 600 nen. ex. (10000-8600-800).
Paccuurtats puHaHCOBBIN AP (HEKT OT peann3alnnuy IPOeKTa ¢ UCIOIb30BAaHUEM JIU3UHTA.
Dump= NP - (CCHMrox)-P X y=P-P X'y

rae
JIIIrox — MM3UHTOBBIE TIJIATEXKU B PACUETE HA O, JIEH. €1I.
Y — cTaBKa Hajora Ha mpuObLTH (B TOJISIX €IUHUIIBI) (cormacHo HanoroBoro koaekca)
NP- BrIpyuka oT mpojask npu paboTe ¢ UCIOIb30BaHHEM 000PYI0BAHUS
CC - npou3BOJICTBEHHBIE 3aTPATHI
P- mpuOBLIb OT peain3ayi HHBECTUIIMOHHOTO MIPOCKTA B pacyeTe Ha TOJI

KakoB Oynmer mist ¢upmbl pasmep (uHaHcOoBoro 3¢gdeKkra MpuU HCIOIH30BAHUH JIU3HHTOBOTO
npoekra?
IIpakTnyeckoe 3aganue 3. BbImoJiHUTE TeCTOBbIE 3aJaHusl. B KaKI0M TeCTOBOM 3aJlaHMU OJUH
NpaBUJIbHBIN OTBET.
1. ®uHaHCHMpPOBAaHUE MHBECTHUIIMI B HOBBIE C(Epbl ACITETbHOCTU, CBA3AHHBIE C OOJBIIMM PHCKOM, B
pacuere Ha MMoJIydeHHe 3HAYUTEIbHON MPHOBLTH:
a) OroKeTHOe (PMHAHCHPOBAHHUC;
0) BeHUypHOE (PMHAHCHPOBAHMUE;
B) caMO(MHAHCUPOBaHUE.
2. [IpexacrapmsieTr cob0OW BUJI MPEINIPUHUMATEIHCKON JICSITEIILHOCTH, HAMPABICHHONW Ha WHBECTUPOBAHUE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUECHHBIX (UHAHCOBBIX CPEJICTB, IMPU KOTOPOM apeHAoAaTelb IO
JOrOBOpY (DMHAHCOBOW apeHIbl 00s3yeTcs MpruoOpecTH B COOCTBEHHOCTh UMYIIIECTBO Y ONPEACICHHOTO
npojaBla M NPEJOCTaBUTh €ro apeHjaropy 3a IUiaTy BO BpPEMEHHOE TIOJb30BaHUE  JUIsS
IIPEANPUHUMATENIbCKUX LIEJICH:
a) TU3UHT;
0) yHuBepcaibHas apeH/a;
B) albTEpHATUBHBIC NHBECTHUIIUU.
3. Kak ™erom (¢uHAHCHUPOBAHUS WHBECTHIMHA OOBIYHO UCHOJB3YeTCS JUIS  peaTu3aluu
KpPYIMHOMACIITa0HBIX TPOEKTOB MPH OTPACIEBOM HIIM PETHOHAIBHOMN AUBEpCUBUKAIINYA WHBECTUIITMOHHOMN
NesTeNIbHOCTH (HanmpuMep, B HeprerazoBom komiuiekce Poccun).
a) OJITOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTULIMOHHBIN CEJICHT.
4. duHaHCUPOBaHNE MHBECTUIIMOHHBIX IPOEKTOB, XapaKTepU3yoIleecs 0COObIM CIIOCOOOM 0OecTieueHHs
BO3BPAaTHOCTH BIIOKEHUH, B OCHOBE KOTOPBIX JIEKAT MOXOJbI, KOTOPbIE OYAYT MOJIYYEeHBI B pPe3ylbTaTe
peanu3aiiy MpoeKTa B OyaymeM:
a) MPOEKTHOE (PMHAHCUPOBAHUE;
0) cMenIaHHOe (PMHAHCUPOBAHMUE;
B) 4acTHoe (PMHAHCHPOBAHHE.
5. Kpenur, oGecriedeHreM KOTOPOTO CITY)KUT 3aJI0T 3€MJIH U HEIBUKUMOTO UMYIIIECTBA
a) OAHKOBCKHIA KPEINT;
0) MOTPEOUTENbCKUI KPEIUT;
B) HMIIOTEYHBIN KPEeIUT
6. BioxxeHUWs, OCYyIMIECTBISEMBIE TOCYJApPCTBCHHBIMH OpPTraHAMH BIACTH M YIPABJICHHS, a TaKkKe
IPEINPUATHSIMEI TOCYAapCTBEHHOU (POPMBI COOCTBEHHOCTH:
a) MyHUITUTIATEHBIC HHBECTUIINN U TEPPUTOPHUATHHBIC HHBECTHIIHH;
0) rocyiapcTBeHHbIC MHBECTHIIHH;
B) perrOHAaTbHbIC NHBECTHUIIHH.
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Tema 4: «Puckn B aHaIM3€¢ HHBECTUIIHOHHBIX TPOEKTOB
IIpakTnyeckoe 3axanue 1. KOHTpoJibHbIE BONPOCHI VISl CAMOCTOSITEIbHOI padoThI.
1. lHBeCTUIIMOHHBIE PUCKHU: CYIIIHOCTh U KJIacCH(pHUKAIMN?
2. OnpeneneHue KPUTEPHEB U CIIOCOOOB aHAIM3a PUCKOB?
3. UcTounuku nHGOpMaIuu, HeOOXOAUMBIE JIJIsl OIIEHKU PUCKOB?
4. CnocoObl MUHMMHU3AIIMA UHBECTULIMOHHBIX PUCKOB?
IIpakTuyeckoe 3a1anue 2. Pemmuth 3a1a4n
3agaya 1. Onenka 3¢()EKTUBHOCTH HMHBECTHIIMOHHOTO TPOEKTA IO IMOKA3aTeIl YHUCTOM TEKYIICH
CTOMMOCTH BBISIBUJIA €0 MPUBJICKATEIBHOCTh JIJII MHBECTOPA, YMCTas TEKYIas CTOMMOCTh MPOEKTa
cocraBuna 15 muH. py6. OUHAHCOBBIN aHAJIUTHUK, OLIEHWBAas BO3MOKHOCTb HACTYIUICHUS Pa3IUYHBIX
MCXOJIOB pealin3allii HUHBECTUIIMOHHOTO MTPOEKTA, YCTAHOBUJI CJIEYIOIIEE:

Hcxon BepositHocTh HacTyruieHus, % | Yucrtass Tekyuias CTOMMOCTb,
THIC. pYyO.

OnTUMHUCTHYECKUN 10 +22000

HaunGoiiee BeposTHBII 50 +15000

[TeccumucTuueckuit 40 -28000

OIIGHI/ITG YPOBCHb PUCKAa MHBCCTUIIMOHHOT'O IMPOCKTAa U PaCCMOTPUTEC BO3MOXKHOCTH IPHUHATHA €TI0 K
pea3aluH.

3agaua 2. Vcrionb3ysl TaHHBIC O PaCIPEICIICHIH BEPOSITHOCTEH JI0XOOB 10 MHBECTHIIMOHHOMY TIPOCKTY
NP PA3JIUYHBIX TMPOTHO3aX KOHBIOHKTYPHl HMHBECTUIMOHHOTO PBIHKA, OIIGHUTE PHCK IPOEKTa C
MIOMOIIIBIO pacyeTa Kodd(HUIMeHTa BapruaIiy.

[IporHo3Hoe 3HauyeHME BepositHocTs, % Pacuernoe NPV, miH. py0.
KOHBIOHKTYPBI PbIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3agaya 3. Ha ocHOBaHMM JaHHBIX O PACHpPENEICHUHM BEPOSITHOCTH JI0XOJOB MO HWHBECTULMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro PHUCKa.

[IporHo3Hoe 3HaueHue BepositHocTs, % Pacuernoe NPV, minH. py0.
COCTOSTHUSI 9KOHOMHUKHU

OueHb HU3KOE 10 -10

Huzskoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BplnosHUTEe TeCcTOBbIE 3aJaHusl. B KaKkaoM TeCcTOBOM 3alaHUM OJMH
NPaBUWJIbHbIN OTBET.

1. BepoATHOCTh BOBHMKHOBEHHUS (DMHAHCOBBIX MOTEPh B BHJIE yTpaThl KauTalla WIHA JOX0Ja B CBSI3U C
HEOIPEAEIEHHOCTBIO YCIOBUI MHBECTUIIMOHHON JIEATEIILHOCTH:

a) cienupUIECKUi PUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) O0ImIMii WM PUHAHCOBBIN PUCK.

2. MoryTr ObITh CBsI3aHBl C HENPO(pECCHOHATHLHOW HWHBECTUIIMOHHOW TMOJMTUKOM, HeparoHaIbHON
CTPYKTYpOl MHBECTUPYEMBIX CpEICTB, JAPYTMMU aHAJIOTUYHBIMU  (aKTOpaMH, HETraTHBHBIMU
MOCJEACTBHSI KOTOPBIX MOXKHO B CYILECTBEHHOH CTeNeHU M30eXaTh MpH MOBBILIEHUH 3(PPEeKTUBHOCTH
yIpaBiIeHUS] HHBECTULIMOHHOW JeSITEIbHOCTHIO.

a) oOIIMii pHCK;

0) CUCTEMHBIHN PUCK;
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B) crieliu(pHUeCKUii PHCK.
3. Puck, oOmmii mis BCeX YYaCTHHKOB HWHBECTHUIIMOHHOW ACSATEIBHOCTH M ()OPM WHBECTHUPOBAHMS.
Omnpenensiercss GpakTOpaMu, Ha KOTOPbIE MHBECTOP MPU BHIOOpPE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
HOBJIUATD:
a) HECUCTEMATUUECKUN PUCK;
0) cucteMaTHueCcKuil (PbIHOYHBIN) PUCK;
B) CTPaHOBOM pPHUCK.
4. Bujg MHBECTUIMOHHBIX PHCKOB, CBSI3aHHBIX C WHBECTULMOHHOW JAEATEIBHOCTbIO KOHKPETHOTO
CyObeKTa WM C BJIOXKCHHUSMU B KOHKPETHbIE OOBEKTHl MHBECTHPOBAHHWS, HETATUBHBIX ITOCIIEACTBUI
KOTOPBIX MOKHO B CYIIECTBEHHON CTENEHM M30eXaTh IpU NOBbIMLIEHUH ((EKTUBHOCTH YIPABICHUSA
WHBECTULIMOHHOM JEATENBHOCTBIO:
a) PBIHOYHBIM PHCK;
0) HECHCTEMAaTUYCCKHUI PUCK;
B) OOIIUH PUCK.
5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH IPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SIMCTBEHHBIX IMAPTHEPOB, BO3MOKHOCTSIMH HEHCIIOJIHEHMsI, HENOJHOI0 WM HEKaueCTBEHHOIO
UCIIOJIHEHUS TApTHEPAaMU B3SIThIX Ha ce0sl 00s13aTENIbCTB:
a) KalmuTaJbHbIE PUCKHU;
0) ornepalmoOHHbIE PUCKH,
B) IPOYHUE PHUCKH.
6. Puck mortepp mpu peanu3alvid WHBECTHIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHS OLEHKH €ro
MHBECTULIMOHHOIO KayecTBa:
a) PUCK JINKBUTHOCTH;
0) KanuTaJIbHBIA PUCK;
B) PUCK HecOaJlaHCUPOBAHHOCTH.
7. Bo3HUKaeT B CBSI3U C HAapyLUIEHHEM COOTBETCTBUS MEXJY WHBECTHLIMOHHBIMU BIIOKCHHUSIMU U
UCTOYHUKAMU WX (UHAHCUPOBAHHUA 1O O0BEMY M CTPYKTYPHBIM IOKa3aTesiM JTOXOIHOCTH, PUCKA U
JUKBUJAHOCTU:
a) pUCK HecOaTaHCUPOBAHHOCTH;
0) pUCK U3IMIIHEH KOHIIEHTPAIUH;
B) PUCK HHBECTHUIIMOHHOTO TTOPT(HEIs.
8. CBsi3aH C HEBEPHOH OLIEHKON MHBECTUIIMOHHBIX Ka4eCTB ONPEIENICHHOI0 0O0BEKTa MHBECTHPOBAHUS
npy 000pe MHBECTUIIMOHHOTO TIOPTdes:
a) KOHBIOHKTYPHBIH PHCK;
0) UHDIAUOHHBIN PUCK;
B) CEJIEKTUBHBIHN PHCK.
9. MOXHO OIpenenuTh, Kak OMAacHOCTh MOTEPh, CBS3aHHBIX C Y3KHM CHEKTPOM HHBECTHUIIMOHHBIX
O00BEKTOB, HHU3KOM CTEMEHbIO JAMBEPCU(UKALMU WHBECTHMLIIMOHHBIX AaKTHMBOB M MCTOYHUKOB MX
(uHAHCUPOBaHUS, YTO MPUBOJUT K HEOOOCHOBAHHOM 3aBHCHMOCTH MHBECTOpAa OT OJHOW OTpaciId WIH
CEKTOpa YKOHOMHKH, PETHOHA HJIU CTPAHBI, OT OJTHOT'O HANpaBJICHUSI HHBECTUIIMOHHOM 1€ TeIbHOCTH:
a) PHCK M3ITUIIIHEH KOHIICHTPAIINH;
0) pUCKH, CBSI3aHHBIE C MEpaMH rOCYIapCTBEHHOT'O PErYIUPOBaHUS.
B) BHYTPUIKOHOMHUYECKUE PUCKH.
10. BO3MOXHOCTb MNOTEph BCJIEJICTBHE HENPABUIBHOIO ONpEAETICHHUs BPEMEHHM OCYIIECTBICHHUS
BJIOKCHUH B HMHBECTHIIMOHHBIE OOBEKTHI M BPEMEHH WX peau3allii, CE30HHBIX W IUKIMYECKHX
KOJIEOaHU:
a) MPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOM PHUCK.

Tema 5. «OneHKka HHBECTHLIMOHHOTIO NOPTdens»

IIpakTuyeckoe 3aganue 1. CTpykTypa HMHBECTHIIMOHHOTO MOPTQens KOMMepueckoro OaHka

XapaKTepU3yeTcs CIASAYIOUUMU JaHHBIMU (B % K 00111ell CyMMe BIOXKEHUIN):
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Bu 00beKTOB MHBECTHPOBAHUS Jons B moptdene
BairoTHEIN H€03UT 10

AKIIMY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHbIE aKLUU KPYNHBIX KOMIaHWii- | 15

SMUTEHTOB

['ocynapctBenHbie LIEHHbIE oymarum | 20
(KpaTKOCPOYHBIEC)

Hensuxumoctsb 10

Htoro 100

Onpenenute TAT TOPTQEIIS C TO3UIIHNA:
a) BUJOB BKJIFOUCHHBIX B HETO aKTUBOB U 11€JIe HHBECTUPOBAHUS,
0) Leneil MHBECTUPOBAHUS: JOXOIHOCTH, IPUPOCTA BIOKEHUI, pUCKA.

IIpakTnyeckoe 3aaxanue 2. [lo mpuBeneHHON HIUXKE CTPYKType mnopTdeneit mHBecTUHiA (B % K 0OmIei

CyMMe BJIO>KEHHI) IBYX KOMITaHHUH OIPEeINTE TUIl HHBECTOPOB C TOYKH 3PCHUS:
a) 0€3011aCHOCTH BJIOKEHHUM (KOHCEPBATUBHBIN WM arpEeCCUBHBIN);
0) OpHEHTHPOBAHHOCTH Ha MMPUPOCT KAMTAJIA MM HA TEKYIIUH JTIOXOJ.

CocraB noptdens WNuBectop A WNuBectop B
BanKOBCKHI AEO3UT 5 5
Oo6muranun dbenepanbroro | 50 10
3aiima
Axuun 15 60
Ob6nuranun 30 15
Htoro 100 100
IIpakTnyeckoe 3ananue 3. MaBectop ¢opmupyer mnoprtdens wuHBeCTHIMHA, HampaBimsit 50 %

MMEIOIINXCA CPEACTB Ha MOKYIKY IMaKeT akKUMi MOJOJONW KOMIAHUHU, XapaKTEPHU3YIOIIUMXCS POCTOM
KypcoBoii croumoctu, 40 % - B HeABKUMOCTh, 10 % - B rOocymapCcTBEHHBIE JAOJITOCPOUYHBIE OOJIUTAIUH.
WNHBecTOp 3aMHTEPECOBAH B BHICOKOW JINKBUIHOCTH MHBECTUPOBAHHBIX CPEJICTB U MOIYYEHUU TEKYILErO
noxona. Onpenenure TUI MOPTHENSA MO pa3HbIM KPUTEPUSIM U OLIEHUTE €ro cOaTaHCUPOBAHHOCTD.
IIpakTuyeckoe 3aganue 4. YacTHBIE WHBECTOp MpEIoNaraeT CIEAYIOIIMM 00pa3oM WHBECTHPOBATh
CBOM cOEpexeHus:

— peno3uTHBIN Bkiaa B CoeperarensHoM Oanke PD ¢ noxoaHocThio 7 % ro0BBIX;

— JICTIO3UTHBIN BKIa] B KomMepueckoM Oanke «N» ¢ moxoaHoctsio 10 % rogoBbix;

—  aKI[UU U3BECTHOU AJIEKTPOIHEPTETHUECCKON KOMIIAaHUU C TUBUACHIOM He MeHee 12 % B ro;

— aKIUU MOJOJOW NPOM3BOJCTBEHHONW KOMITAHWHM, IO KOTOPBIM MPOTHO3UPYETCA POCT KYypCOBOH
CTOMMOCTH B OJTMKANIIINE TO/bI;

— obOnwuranuu deaepanbHOro 3aiiMa CpOKOM OOpaIleHus S JeT;

— o0nuranuu TeIeKOMMYHHUKAITMOHHON KOMITaHUU;

— o0nuranuu KpymHOH ceTH CynepMapKeToB;

—  HEJIBUXHUMOCTb.
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5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00y4arOLIUXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

1. OcobGeHHOCTH OIIEHKH O0KETHOUN 3P HEKTUBHOCTH MO COIUATBHBIM MPOSKTAM.

2. OreHka pe3ysibTaTta HHBECTHUIINH 110 OFOKETHHIM aCCUTHOBAHHMSIM.

3. BO3MOXHOCTM OLIEHKM WHBECTHIIMOHHOM MPUBIEKATEIbHOCTH AKIHMOHEPHBIX OOIIECTB IO
MaTepuaiaM CTaHIapTHOW HH(OpMAIH SMUTEHTOB.

4. VHBeCTUIIMOHHBIH Mpolecc U PaKkTOphl, ONPEIeIIAIONINe Pa3BUTHE HHBECTUIIMOHHOTO MpoLiecca.

5. ®uHaHCOBBIC UHCTUTYTHL. KOJINIEKTUBHBIC U WHANBUAYAIbHBIE HHBECTOPHI. THUITBI HHBECTOPOB.

6. DOKoHOMMYECKas CYIIHOCTb, 3HAYCHHE U 1[I NHBECTUPOBAHUSI.

7. TloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIepKaHue, Kiaccudukanws, pa3pl pa3BUTHSL.

8. TumoBble METOAMKM M HOPMATHBHO-TIPaBOBble 0asbl JJIs pacyeTa 3KOHOMHYECKHX U COLMAJIbHO-
IKOHOMUYECKHUX MMOKA3aTeJeH, XapaKTePU3YIOIINX JACITeIbHOCTh X035 MCTBYIONINX CYyOBEKTOB.

9. CoOop, ananu3 U oOpabOTKa JTaHHBIX, HEOOXOIUMBIX JUIsI pelieHuss Mpo(ecCHOHATBHBIX 3a/1a4d MPH
WHBECTUIIIOHHOM MPOCKTHPOBAHUH.

10. Kpurepuu 1 MeTObI OIIEHKH UHBECTUIIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMepYeCKoil cepe u
O10/KETHOM cepe.

11. MHBecTULIMOHHBIE KayeCcTBa LIEHHBIX OyMar.

12. OueHka pUCKOBAaHHBIX IICHHBIX OyMar.

13. ®opMbl peTUHTOBOM OLIEHKH.

14. TlonsTHe MHBECTHIMOHHOTO MopTdens. Turer moptdens.

15. IMpunnuner popMupoBanust GUHAHCOBOTO MOPTQEs.

16. Dransl popmupoBanus nopTders.

17. Xapakrtepuctuka (pUHaHCOBBIX MHBECTHIMIA B Poccun.

18. OcobeHHOCTH KBATH(PUKAITMOHHOHN MOATOTOBKH HHBECTUIIMOHHBIX AHAJTUTHKOB.

19. «beta» — k03hHUIMEHTHI aKIHI POCCUHCKUX SMUTEHTOB.

20. Pa3MmereHre HHBECTUITMOHHBIX PECYPCOB.

21. Vcnonb3oBaHHUe MPOU3BOIHBIX IIEHHBIX OyMar Ajisi IPUHSTUS PEIICHUS O Pa3MEIIeHUN PECYPCOB.

22. Pa3Butue Teopun MapKoBHUIAa B COBPEMEHHBIX SKOHOMHUECKUX TCOPHSIX.

23. duHaHCOBBIE CTPATETHH, UCTIOIB3YEMbIE POCCUICKUMU YIPABISIFOIIMMHA KOMITAHUSMHU.

24. OOmias XapakTepHUCTUKA WHBECTUIMOHHON TMPUBIEKATEIBHOCTH POCCHHCKUX SMHUTCHTOB IEHHBIX
Oymar.

25. 3akoHonmaTtenpHas 0a3a MHBECTUIIMOHHOW NEATEIBHOCTH, OCYHIECTBISIEMON B BHJE KalMTAIBHBIX
BIIOKEHUH.

26. MeToabl OIICHKH YyBCTBHTEIHLHOCTH HHBECTUIIMOHHBIX TIPOSKTOB C M3MECHEHHSM IICH Ha Pa3IMYHbIC
COCTaBIISIONINE (3aTPaThl, BBITOJIbI, HAJIOTH).

27. OueHka pHUCKa peamu3alii WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBAaHMHM  Pa3pabdOTKH
MECCUMHUCTUYECKUX, ONTUMHCTUYECKUX U ONTUMAIBHBIX CIICHAPUEB PA3BUTHS HHBECTUIIMOHHOTO TOJIS.
28. KadecTBeHHBIC METO/IBI OIICHKH WHBECTUITMOHHBIX PUCKOB.

29. KonudecTBeHHbIE MOJIENIU OIICHKU HHBECTUIIMOHHBIX PHUCKOB.

30. Pa3Butne aknmonupoBanus B Poccun.

31. Metoapl OIEHKHM CTOMMOCTH HEIBWIKUMOCTHU: 3aTPATHBINA, JOXOIHBIM M METOJ CPaBHUTEIHLHOTO
aHaJM3a MPOJIaK.

32. Oco0eHHOCTH OLIEHKH CTOMMOCTH Ou3Heca.

33. dakTophl, ONpENeISAIONINEe XAPAKTEPHUCTUKH  BBITYCKAGMBIX IICHHBIX OyMmar. MeToauku
TUBUJICHIHOMN MOTUTUKH.

34. PackpsiTre HHGOPMAITUU O CTOUMOCTH akiuid. OTieHKa pa3BOIHEHUS PHUOBLTH 110 aKIIHSIM.

35. Hcnonp3oBanue TMoOKa3aTenss «pa3BOJAHCHHAs» MPUObUIH JUIS OICHKH HWHBECTULMOHHOMN
MPHUBJICKATSILHOCTH TIPEIITPHUSITHH.

36. MeTtopuKa OllEHKH JTU3WHTOBBIX TIaTEXKEH.

37. PelTHHrOBBIC OIICHKY JIM3MHTOBBIX KOMITaHUH Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHbIE (PaKTOPHI, YUUTHIBAEMbIE TIPU IKCIIEPTU3E HHBECTULIMOHHBIX MMPOEKTOB.

40. Pa3BuTHE MMIOTEUHBIX OTHOIIEHUH B Poccuu.
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41. MupoBasi IpaKTHKa pa3BUTHUS UIIOTEKU.

42. OOmas xapakTepUCTHKAa HHBECTUIIMOHHOW CUTYyaIlMU B COBpeMeHHOM Poccun.
43. OcHoBHbIe (aKTOPHI, BO3ICHCTBYIOMINE HA 00HEM HHBECTULIUH.

44. OcHoBHbIC HaNpaBICHUS U UCTOUHUKH (PUHAHCUPOBAHUS WHBECTUIIHI.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTAllMU 1O AUCUUILJIMHE

Bomnpoce! k 3auery:

1. MHBecTHIIMM KaK YKOHOMHYECKAs KAaTeropus M MX pOJb B PAa3BHUTUU MUKPO- U MaKPOIKOHOMHKH,
KJaccu(puKanus MHBECTULIMH.

WHBECTUIIMOHHBIN TPOIIECC U MEXaHNW3M MHBECTUIIMOHHOTO PHIHKA.

HopmatuBHO-IIpaBOBO€ PEryIMpOBAHNE UHBECTULIMOHHOMN EATEIbHOCTH.

CymHocTh 1 Ki1accu(uKanys UCTOYHUKOB (PMHAHCUPOBAHUS KAITUTABHBIX BIOKCHHM.

Peannzanus MHBECTUIIMOHHOM CTPATEruH.

WMHBECTUIIMOHHBIN POEKT: MPOSKTUPOBAHHUE U BHIOOD.

AHaJIn3 HHBECTULIMOHHBIX MPOLIECCOB.

AHaM3 WHBECTUIMOHHBIX PEIICHWH B TPOLECCax HApalleHHss W JTUCKOHTUPOBAHHMAL
DUHaHCUPOBaHWE MHBECTUL[MOHHOTO IPOEKTA.

9. Amnamu3 3¢ ()eKTHBHOCTH HHBECTHUIIUN: OCHOBHBIC MTOHSATHS W IPUHIIHITHI.

10. Kpurepuu u MeTO/1bl OLIEHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — IUI1aH | €ro poJib B PMHAHCOBOM 0OOCHOBAaHUH MHBECTHIIMOHHOTO MTPOEKTA.

12. Cpok okymaeMoCTH MHBeCTHMLMH. Byxranrepckas peHTaOelbHOCTh MHBeCTULMM. YucTas Tekymas
CTOMMOCTh. BHYTpeHHsIs1 HOpMa NMPUOBUTH HHBECTHIIHH.

13. Pucku B aHanu3e MHBECTULMOHHBIX TPOEKTOB

14. VHBECTUIIMOHHBIC PUCKHU: CYIIHOCTD U KJIACCHU(PHUKAIIHH.

15. Onpenenenue KpUTEPUEB U CIIOCOOOB aHAIN3a PUCKOB.

16. CriocoObl MUHUMH3AIMHA MTHBECTUIIMOHHBIX PHUCKOB.

17. TlonsaTHe MHBECTULMOHHOrO mnoptdend. Tumsl nopTdens, NPUHIUNBI U 3Tarbl (GOPMHUPOBAHUS.
Joxoa u puck mo noptdento.

18. Mogenu dhopmupoBanus noprdenst HHBecTULMH. OnTUManbHbI nopTdens. CTpaTerus yrnpaBieHUs
noptgesnem.

19. MHHOBAIMOHHBIA aHAIN3

20. OcHOBHBIE METO/IBI (PHHAHCUPOBAHHUS WHBECTUITMNOHHBIX TPOEKTOB

21. VIHBeCTULIMOHHBIN MPOEKT: MOHITHE U COJIEpKAHHE

22. ]leHeXHbBIE TIOTOKH MHBECTHIIMOHHBIX TIPOSKTOB: CYIIHOCTh M CIIOCOOBI pacueTa

23. BpemeHHas LIEGHHOCTb JEHEXXHBIX BIOKEHUI MPH aHAJIN3€E JOJTOCPOUYHBIX MHBECTUIMH

24. Pa3BuTHE METOIUYECKUX MMOIX0J0B K OIIEHKE YPPEKTHBHOCTH PEaTHHBIX HHBECTUIHHA

25. COop, aHanu3 ¥ 00pabOTKa JAAHHBIX, HEOOXOIUMBIX Ul PEHIeHUsl NMPo(ecCHOHANBHBIX 3a/1ad IpU
WHBECTUIIMOHHOM TIPOSKTHPOBAHUH.

26. OcobenHoctu ompeneneHuss 3(P(GEeKTUBHOCTH MPOEKTa C IMO3ULHUHM OTAEIbHBIX CYOBEKTOB
WHBECTUIIMOHHON JESATEITbHOCTH

27. AHanu3 anbTepHATUBHBIX IPOEKTOB

28. AHaim3a UHBECTUIIMOHHBIX MPOEKTOB B YCIOBUAX HHMISAINN

29. OreHka NPOeKTOB, OCYIIECTBIIIEMBIX Ha AEHCTBYIOLIEM MPEIIPUATHH

30. CymHOCTh U 5KOHOMHYECKast TPUPO/Ia MHBECTHIIMOHHOTO PHCKA

31. AHanuTudeckue MOAXO0/bl U MPOLEIYPhI OLIEHKH MPOEKTHOTO pHCKa

32. OcobeHHOCTH OTIeHKH Y((HEKTUBHOCTH MPOEKTA B YCIOBHSIX PUCKA

33. CnocoObl CHM)KEHHSI HHBECTULIMOHHOTO pUCKa

34. Anaim3 w omeHka 3()(QEKTUBHOCTH WHBECTHUIIMOHHOW JIEATSIBHOCTH HA PBHIHKE aKIUA |
POU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

35. TlonsiTHe M TUTIBI MHBECTUITMOHHBIX MTopTdeneit. Llenn u 3amaun ux GopMupoBaHus

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTULHH

37. Crparerus ynpasieHus noprdenaem GUHaAHCOBBIX MHBECTHIIUN

38. Meroauku popmupoBaHus HopTdes peaTbHbIX HHBECTUIIUNA

NG~ wWN
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39. CoBpeMeHHOE COCTOSIHHE WHBECTUIIMOHHOM JIeATenhbHOCTH B Poccun

40. banku B HTHBECTUIIMOHHOM IPOIECCE

41. MHBeCTULIMOHHBIN KINMAT

42. OO61mue U OTINYUTENbHbIE 0COOEHHOCTH MHBECTUIIMOHHOTO aHallM3a OT MHHOBAI[MOHHOTO aHan3a
43. HazoBuTe CcTaHAApTHBICE METOIBl aHANN3a, HCIOJB3yeMbIe JUIS XapaKTePUCTHKH (HPUHAHCOBOTO
COCTOSTHUS PEIPUATHS - YIaCTHUKA UHBECTULIMOHHOTO MTPOEKTA.

44. Monenb olneHKH MoxoaHOocTH (puHAHCOBBIX akTUBOB — CAMP, nuHUS phIHKA KanmuTala U JIMHUS
pBIHKA LIEHHBIX OyMar.

45. Konuenmus 6era — ko3 dunumenrta, 6eta — kodpPUIMeHT mopThens U XapaKTepUCTUIECKas JTUHHS
aKTHBA.

46. TunoBble METOJAMKH MU HOPMATUBHO-TIPABOBBIC 0a3bl JUIsl pacdyeTa SKOHOMHYECKHX M COIHAIIbHO-
SKOHOMMYECKHUX MOKa3aTelNel, XapakTepu3yIoUNX AesITeIbHOCTh X03SHCTBYIOIIUX CYObEKTOB.

47. Ananus ynpaBlieHUs JTU3UHTOBBIMH ONIEPALUSAMHU.

Pazjnen 6. OneHounble CpeicTBA MPOMEKYTOUHOM aTTeCTANNH (C KIKYAMM)

1. Vkasrcume npasunvrnoe coomeemcmeue MeXAy BUIaMU MHBECTUIIMNA M UX XapaKTEPHBIMU
0COOEHHOCTSIMU:

1. IIpsimble UHBECTHLIMH.

2. TlopTdenbHble HHBECTUIIUN

3. PeanbHble HHBECTULIMH

4. ®uHaHCOBbIE HHBECTHLINU
Bapuantsl 0TBETOB:
a) MHBecTHLIMU CTUMYIHMPYIOT NIepeaady TEXHOJIOTHH, pacIMpPsIOT JOCTYIl HHBECTOPA Ha BHYTPEHHUM
pbiHOK. Pemenne THK o BiokeHNM 3TUX MHBECTULMHI B Ty WJIM UHYIO CTPAHY 3aBUCUT OT OLIEHKHU
MHUKPOIKOHOMHYECKHX (haKTOPOB.
0) Bun Bki1a70B, HanpaBJIEHHBIN HAa IPUOOpPETEHUE EPCIIEKTUBHBIX LIEHHBIX OyMar (akuuii, o0auranui
U T.I1.), ICTIO3UTHI B 0aHKaxX, METAJUIMYECKUE CUETa
B) BKki1ag akTHBOB B LIeHHBIE pealibHble aKTUBbl. OHU MOT'YT ObITh MaT€pHaIbHBIMU WU
HemaTepuanbHbIMU. Cpeln MaTepUaibHBIX MOXKHO BBIIEIUTH IparMeTaliibl, IPEIMEThI HCKYCCTBa,
HEBM>KMMOCTb, BAJIIOTY, 000pyA0oBaHue U T.1. K HemaTepuanbHbIM MOKHO OTHECTH MUHTEIIEKTYaJIbHYIO
COOCTBEHHOCTb, BJIafIcHUEe OpeHJaMH, AEJIOBYIO pEIyTalHio
r) UuBecTunum HocAT Ooee JecTabMIM3UpPYIOLINi XapakTep, UX Ha3bIBAIOT «FOPSYMMMY I€HbraMHu.
Bonpoc 0 BnokeHUH 3TUX UHBECTHIIMIA BO MHOTOM CBSI3aH C OLIEHKOH BHEUTHUX (aKTOPOB: (PMHAHCOBOM
MOJIMTUKU B CTPaHax-dKCIoOpTepax Kanurajia, ypOBHEM JIMKBUAHOCTH Ha MEXIYHAPOIHbBIX PhIHKAaX
Kalrurania.
I[IpaBuabHblii oTBeT: 1)-a; 2)- 15 3-B); 4-0)

2. Hpoqumaﬁme meKkcnm u sanuwiume npa&ﬂlebllj omeem. Omeem Cﬂedyem 3anucams ¢ MAleHbKou
byxevl. Kak onpezensercs npuodpeTeHre OnpeIelIeHHOr0 Yicia [IEHHBIX OyMar pa3indHbIX SMUTEHTOB
IIpaBuiabHbBIH 0TBET: AMBepCH(PUKANMA HHBECTULIMOHHOIO NOPT(es

3. Ilpouumatime mexcm u 3anuwiume npasuivHuill omeem. Omeem ciredyem 3anucamov ¢
ManeHvkou OyKebl - JOJITOCPOYHOE BIJIOKEHHE KamuTaja B MpPEeANpUsITHE,
pa3MyYHbIe OTPACIU XO3SMCTBA C LENbI0 MONyYeHHUs MPHOBLIM, a TakXkKe 3aTpaThl Ha MPUOOpETEeHHE
MaTepI/IaJ'II)HI)IX AKTHUBOB.

IMpaBuiabHblil oTBeT: UHBEeCTHLIMH

4. [Ipouumaiime mexcm u 3anuwume npasuivHull omeem. Omeem ciedyem 3anucams ¢ MAleHbKOU
Oykevl. OnpenenuTe MPUHIINIL, TTPU KOTOPOM BO3MOKHO MPABO WHBECTOPA BKJIAABIBATH CBOE UMYIIIECTBO
B m000il cdepe mpennpuHUMATENbCTBA, B JIIOOOH M3 MPEIyCMOTPEHHBIX B 3akoHEe (opme, ¢
HCITOJIh30BAHNEM JIIOOBIX HE U3BITHIX U3 000pOTa. BUIOB UMYIIECTBA — ITO:
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IIpaBuwibHbIA OTBeT: CB000JAa WHBECTUIMOHHOM JeATeJbLHOCTH (MJM NPHHUMI CBOOOIBI
WHBECTUIIMOHHON  JIeSITeJILHOCTH) (omgem  cmyoeHma Modcem  Oblmb  NPeoCmasieH 8
unmepnpemayuu, IKGUEAIEHMHOU NPUBEOEHHOM) NPABULLHOMY OMEEm))

5. Ilpouumaitime mexcm u 3anuwiume npasuivhvll omeem. Omeem ciedyem 3anUcCams ¢ MAlIEHbKOU
Oykevl. VIHBECTHIIMM B OCHOBHBIE CPEICTBa, B TOM YHCJIE 3aTpaThl Ha HOBOE CTPOMTEIBCTBO,
CTPOUTEIILHO-MOHTAXXHBIE PAOOTHI, PACHIUPEHUE, PEKOHCTPYKIMI0O U TEXHUYECKOE IEPEBOOPYKEHUE
NEHCTBYIOIIUX MPEANPHUATHNA, TPUOOPETEHUE MAIllMH, 000PYAOBaHUS, HHCTPYMEHTA, MHBEHTAPSI, TIPOCKT
—93TO:

IIpaBUJIbHBIH 0TBET: KANIUTAJIbHbIC BJIOKCHUS

Pa3nen 7. [lepeyeHn yueOHOM JTUTEPATYPbI, HEOOXOAUMO¥ /1JIs1 OCBOEHHSI THCHUTITHHBI

7.1. OcHoBHas1 JJUTEpaTYypa

1. bnay C.JI. IHBeCTUIIMOHHBIM aHaIM3 : ydeOHOe rmocodue s OakanaBpoB / baay C.JI.. —
Mocksa : HamxkoB u K, 2020. — 256 c. — ISBN 978-5-394-03469-5. — TekcT : »7eKTpOHHBINH //
Hudposoii o0Opa3oBaTenbHbIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html

2. WaBectunuu: yueOnuk / U. I1. HukomaeBa. — 2-e¢ u3n. — Mocksa : [lamkos u K, 2020. —
254 c. — ISBN 978-5-394-03487-9. — Tekcr : snextponHslii / LudpoBoil oOpa3oBatenbHblid pecypc
IPR SMART: [caiiT]. — URL.: https://www.iprbookshop.ru/111008.html

3. HWuBectunuu u nHHOBanmu : yueOHuk / B. H. Illep6akos, JI. I1. Jamkos, K. B. banaun [u
ap.] ; mox penakiueii B. H. Illep6akoBa. — 3-e u3a. — Mocksa : Jlamkos u K, 2020. — 658 ¢. — ISBN
978-5-394-03904-1. — Texkct : snextponHslii // Lludbposoit obpazoBarensHbiii pecypc [IPR SMART:
[caiiT]. — URL.: https://www.iprbookshop.ru/111030.html

4. Tlunmakosa, E. M. MHBecTHMOHHBIN aHaim3 : yueOHOoe mocobue / E. M. I{umnakoBa. —
Yensounack, Mocksa : KOxkHO-Ypanbckuii TeXHOJIOTHYeCKui yHuBepcuTeT, Al ITu Ap Meama, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texcrt : anexktponHslii // LHudposoii o6pazoBatenbHblil pecypc IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/94202.html

5. Ilankun, A. C. DxoHomuueckue u (puHaHcoBbie pucku. OneHKa, yrpaBieHue, mopTdenb
naBectunmii / A. C. llankun, B. A. [llankun. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : snekrponHblii // LludpoBoii obpazoBarenbHbIil pecypc IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/110972.html

7.2 JlonoJTHUTEJIbHAS JIUTEpaTypa

6. .MBanrok B.A. MnaBectunuu. KonndectBeHHbIE MOJIenH : yueOHOe ocobue / MiBaniok B.A..
— Mocksa : I[Ipomereit, 2019. — 124 ¢. — ISBN 978-5-907166-16-5. — TekcT : A1eKTpOHHBIN //
[Mudposoit 00pa3oBaTeNbHBIH pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/94424.html

7. VHHOBaIMOHHO-WHBECTHUIIMOHHBIN aHaM3 : yueOHoe nmocodue / FO.K. AnpTynoB [u ap.].. —
Hanpunk : Kabapauao-bankapckuii rocynapcTBeHHbIi yaHuBepcuteT uM. X.M. bep6ekosa, 2019. — 118
c. — Texkcer : snextponnslii // Ludposoit odpazoBarenbubiit pecypc IPR SMART : [caiit]. — URL:
https://mwww.iprbookshop.ru/110225.html

8. Tonkauenko, O. FO. UHocTpanusie muBecTuiuu B Poccum : yuebHoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckodl rocymapcTBeHHBIH yHUBepcuter, 2020. — 135 ¢. — Tekcr :
anekTponHsd // Ludposoit obOpazoBarensHbi pecypc I[PR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. DOpuk Haiiman Ilyte k QuHAHCOBOI cBOOOE: MPO(DHECCHOHATBHBIN MOAX0A K TPEUIUHTY U
uHBecTuiusaM / Dpuk Haiiman. — Mocksa : Anprimaa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkct : snextponHblil / Ludposoit odpazoBatenbubiii pecypc IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/86777.html

10.
7.3. Ilepeuenn pecypcoB HH(OPMAIMOHHO-TEJTEeKOMMYHUKAIIUOHHOM ceTu «HTepHET»
11. http://www.consultant.ru/— KoncynpraTaT [lmtoc
12. http://www.garant.ru/— T"apant
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Pa3nes 7. MaTtepuajbHO-TeXHHYecKas 0a3a M1 HHPOPMALMOHHbIE TEXHOJIOTHH

MarepuanbHO-TeXHH4YEeCKasa 0a3a, Heo0XoAUMAas /Jsl OCYLIECTBJIEHHS 00pPa30BaTeJbHOIO
npouecca no JUCHUILINHE:

MartepuanbHO-TeXHUYECKOE oOecreueHrne AUCUUIIUHBI « AHBeCTHIMOHHBIN aHAJIN3)» BKIIOYAET
B ce0s1 yueOHbIC ayAUTOPUH Ul IPOBENCHUS 3aHATUH, TPYIIOBBIX U MHIUBUIYAJIbHBIX KOHCYIIbTAIUH,
TEKYLEro KOHTPOJI ¥ IPOMEXYTOYHOH aTTeCTalli, CaMOCTOATENbHON paboThl 00y4arOLIMXCS.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CIEIHATU3UPOBAHHON MEOEIbl0 M TEXHHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHuss s caMOCTOATENBHOM pPabOThl OOyYaromUMXCs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOMU C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTH MIHTepHer.

JlucuuIuinHa MOKET peajln30BbIBATHCS C MPUMEHEHUEM JUCTAHIMOHHBIX TEXHOJIOIMH OOyueHHs.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM JMCTAHIIMOHHBIX TEXHOJOTMHA OO0y4YeHHUs
yCTaHaBJIMBAETCs JONOJIHEHMEM K pabouell mporpaMme. B uactu He mnpoTuBOpevaimeil crenuduxe,
U3JI0’KEHHOM B JIOMIOJTHEHUH K TIPOTpaMMe, TPUMEHETCS HAaCTOsIIast paboyast mporpamma.

MarepuanbHO-TexHHUYECKas 06a3a, HeoOXoAUMas JJIs OCYILECTBIEHUST 00pa30BaTEeILHOIO MpoLecca
10 JMCUUIUIMHE C TIPUMEHEHHUEM JTMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOIOTHIA BKIIFOYAET B CEOS:

KomnbroTepHass TexHuKa, pacroyiokeHHass B yuyeOHoM kopmyce WMucturyra (yn.Kaumnues, 63,
kabuHeT LleHTpa MMCTaHIIMOHHOTO O0YICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IUYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEPBI, HOYTOYKH, IUIAHIIETHI M HHOE), a TaKxkKe
CpEeZCTBa CBSI3U NPENOIaBaTENeH U CTY/ICHTOB.

HNHdpopMannoHHbIE TEXHOJIOIMH, HEOOXOUMBbIE AJIsi OCYIIECTBIECHUs 00pa30BaTeIbHOIO Mpolecca
10 JMCUHUIUIMHE C TPUMEHEHUEM TMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAIOT B CeOsl:

- cucteMa gucrannumonHoro ooyuenus (CZ1O) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- JJIEKTPOHHAsI 1104Ta;

- CUCTE€Ma KOMITBIOTEPHOTO TECTHPOBAHUS;

- DnekTpoHHO-O0ubnmuoTeunas cuctrema IPR SMART,

- CHCTeMa MHTepHET-CBsI3U SKYpe;

- Tenie()OHHAs CBS3b;

- IporpaMMHOE 0OecTieueHue I OpPraHnu3aIllui KOH(EPEHIUH.

OOyuenue 0O0ydJarOUIMXCS HMHBAIMIOB W OO0YyYaroIUXCSd C OTPaHUYEHHBIMH BO3MOKHOCTSAMHU
3JI0POBBSI  OCYIIECTBISIETCS TOCPEACTBOM TIPUMEHEHHUSI CHEIHAaJIbHBIX TEXHUYECKHX CpPEACTB B
3aBHCUMOCTH OT BHJIa HO30JIOTHH.

[lpy mnpoBeneHNH Y4YeOHBIX 3aHATHH 1O JUCHUIUIMHE MCIIONB3YIOTCS MYJIbTHMEIUITHbIC
KOMIIJIEKCBI, 2JIEKTPOHHBIE YUeOHUKU U ydeOHbIe TOCOOUS, alalTUPOBAHHBIE K OIPAaHUYEHUSIM 370POBbs
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUH OOOPYAOBaHBl MYJIbTUMEIUMHBIMM KadeapaMu, MOAKIIOUYEHHBIMU K
3BYKOBBIM KOJIOHKaM, TIO3BOJISTFOIIUMHE YCHIIUTh 3BYK JUISI KATETOPHUU CIa0O0CITBIIIANINX 00yJaromuXCsl, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMH KOTOpBIE YBEIMYMBAIOT U300pakeHNE B HECKOJIBKO Pa3 U MO3BOJISIIOT
BOCIPHUHUMATh y4eOHYI0 HH(OpMaIMI0 00yJaloUMCs ¢ HApYILIEHUSIMU 3PEHHUSI.

[Tpu 0OydeHuM UL ¢ HAPYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIMTENb CIyXa JUIsl CaboCIbIIIaux
mopaeit CyberEar momens HAP-40, nomorarommii oOydaeMbIM Jy4ile BOCHpPUHHUMATh Y4eOHYIO
UH(OPMAILIHIO.

OOyuJatonyiecss C OTPAaHMYCHHBIMH BO3MOXKHOCTSIMH 3JIOPOBBSI, OOECIIC€YCHBI IE€YaTHBIMH H
3JIEKTPOHHBIMU 00pa30BaTEIbHBIMU pecypcaMu (IporpaMmbl, yueOHUKH, ydeOHbIe TOCOOHS, MaTepUalIbI
JUISL CaMOCTOSITEIbHON paldoThl M T.1.) B opmax, aJalTHUPOBAHHBIX K OIPaHUYEHMSIM HUX 30POBBS U
BOCIIPUATHS UHPOPMALIUU:

JJIS1 JIMI ¢ HAPYLIEHUSIMH 3PeHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS JIML ¢ HAPYILIEeHUsIMH CJIyXa:
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- B Ie4aTHOH opme;

- B (hOpMeE IIEKTPOHHOTO JOKYMEHTA;

JJIs1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHo# dopme;

- B (hOpMe IIEKTPOHHOTO JJOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHudA AJs oﬁyqamumxca M0 OCBOCHHMIO JHUCHUIIJIMHBI

JUIss  ycmemHoro YCBOEHHUS JIEKIIMOHHOTO MaTepuana OOYyYaloUIuiics JOJDKeH IPOCMOTPETh
y4eOHYyI0 JIUTepaTypy MO TeMe JIEKIMHM C TeM, 4TOObl MMETh XOTs Obl MpejcTaBleHHE O Mpoldiemax,
KOTOpbIe OyayT pa3duparbcs B JieKuuu. OH JTODKEH TAaKKe MBICICHHO MPUIIOMHHUTB TO, YTO YK€ 3HAeT,
KOIZla-TO 4WTaJ, H3y4aJl IO JPYI'MM MpeAMeTaM IPHUMEHUTENBHO K JaHHOM Teme. [naBHoe B
IpOJIeTIaHHOM paboTe K JeKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOS HA XapakTep MH(POpMAIUH,
KOTOPYIO OH IOJIyYUT B JIEKIIMM IO COOTBETCTBYMOLIEH Teme. MHorna miast 3Toro ObIBaeT AOCTATOYHO
03HAKOMUTBCS C TUIIOBOW pabovell mporpaMMoi Wik y4eOHBIM PYKOBOJCTBOM.

[TpoOnemHas JieKLMs HE TOJBKO PACKpPbIBAET IMYHKTBI, IPOOJIEMbI, TEMbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 00ydaroulero MBICIUTh IKOHOMHUYECKH I'PaMOTHO, UCKAaTh HOBBIE ITYTH H
CpencTBa pelieHus HaumOosiee CIOKHBIX mpobseM. OnHa oOnagaeTr OoJybmiol HMH(POPMAITMOHHOM
€MKOCTBIO, M 32 KOPOTKOE BpeMs IPEro/aBaTellb yCIEBACT MU3JIOKUTh TaK MHOTO MPOOJeM, MBICICH,
UJEH, YTO HAZ0 HE MOTEPAThCA B 3TOH mHpopmManuu. OOyJaronuiicss TOJDKeH MOMHUTh, YTO HUKAKON
y4eOHUK, HUKaKas MOHOTrpadusi WM CTaThsl HA MOTYT 3aMEHUTh y4eOHyI0 Jiekuuio. B cBowo odepensp,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJIbHOM, MHTEIUIEKTyalbHOH paboThl, Tpelyromeil
HaNpsDKCHUsI, BHUMAHUS, BOJIM, 3aTpaT HEPBHOU U (u3muecKkoil sHepruu. Beck mpoOieMHbIli MaTepua,
cooOlaeMblii mpernojaBaTeneM, AOJKEH HE MPOocTo MpociymuBaTbes. OH JOKEH OBbITh aKTUBHO
BOCIIPHHSAT, T.€. YCJBIIIAH, OCMBICICH, MOHAT, 3a(uKcHpoBaH Ha Oymare W 3aKperyieH B ITaMSTH.
ITpuctynass Kk ciymiaHui0 HOBOIO MaTepuasa, IOJIE3HO MBICICEHHO YCTAaHOBUTH €r0 CBA3b C paHee
M3YYEHHBIM, YSCHUTh, HA YTO ONHUpaeTcs u3aoxkeHHas Tema. Cres 3a TEXHUKOW YTEHUs JIEKIUHU (aKLIEHT
Ha CYIIECTBEHHOM IOBBIIIEHUH TOHA, U3MEHEHUS pUTMa, M1ay3a | T.I1.), 00y4JarolMics JOKEH BCe] 3a
IpenojaBaTesieM YMETh BBIIEISITh OCHOBHbIE KAaTETOPUM, 3aKOHBI U MX COJEp)KaHue, MPOOIeMbl U HUX
BO3MOXHBIE pEIleHUs], JO0Ka3aTelnbcTBa M BbIBOJBL. OcyliecTBisAs Takylo palotry, oOyuarouiuiics
3HAYUTEIBHO 00Jieryaer cede rryboKoe MOHMMaHHE MaTepHalia, ero KOHCIEKTHPOBAHUE U JalibHeHIee
U3YYCHHUE.

3anuch JEKUUU SBJISETCS BaKHEHIIMM 3JIEMEHTOM paboThl oOyuaronierocs: Ha jJekuuu. KoHcnexkr
H03BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATh U JIYUIlle COXPAHUTh MOJYYEHHYIO HH(POPMALIUIO C TEM,
YTOOBI B OYyIlIEM OH CMOT BOCCTAaHOBUTH B MIAMSITH OCHOBHBIE COZIEPKATEIbHbIE MOMEHTBI JIEKIHH.

Tunuynas ommoOka oOyyaromuxcst — JIOCIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucu
CIIOBO B CJIOBO HE OCTAaeTcs BPEMEHHM Ha O0AyMbIBaHME, aHAIM3 U CUHTEe3 HH(popmauuu. MckyccTBo
KOHCIIEKTUPOBAHMs CBOJAUTCS K HAaBbIKaM CBEPThIBaHMS MH(POPMALIMH, T.€. 3alIUCH €€ CBOMMHM CIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOpPA, ONPEAEICHHBIMU M MPOCTO HEOOXOAWMBIMH COKpAIlEHUSMU U
UHBIMHU [IPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb Pa3BEpHYTh MH(OPMAIHMIO O€3 CYIIeCTBEHHON MOTEPH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHHs W BBIBOJBI, OOydarouencs
COKpAIllaeT TeKCT U CTPOMT CBOM, B KOTOPOM OH CMOYKET pa300paThCsl.

IIpn BeeHMM KOHCIIEKTA JIEKIUKA €CThb MaTepuall, KOTOPbIM 3allMChIBAETCS JOCIOBHO, HallpuMep,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, OMNPEAEICHHS OCHOBHBIX KPUMHHOJIOTHUYECKMX KaTeropui u
3aKOHOB. [Ipu 3TOM OOyJaronuiicss JOMKeH AJig ce0si B KOHCIIEKTE BBIICIUTH TJIaBHYIO MBICIb, UJICIO B
OIPEAEIICHUN TOTO WJIM MHOTO MOHATHS, €r0 CYIIHOCTh, HE CTAPasCh CPa3y MOHATH €ro B AETaAX. JTO
MO3BOJIUT W3HAYAJIBHO YCBOUTh SKOHOMMYECKHE IOHSTHS, ONUPAsICh HA TJIABHYIO MWJIEI0, YSICHUTDH
CYIIIHOCTb.

B koHcmekTe Jiekuii 00s3aTenbHO 3aNMCHIBAIOTCA: Ha3BaHUE TEMBI JIEKIIMH, OCHOBHBIE BOIPOCHI
IUIaHa, peKOMEHyeMas JIuTeparypa. TeKCT JeKIUH JOJDKEH ObITh pa3/ieleH B COOTBETCTBHH C IJIAHOM.

C OKOHYaHMEM JIEKIIMU paboTa HaJ KOHCIIEKTOM MOKET CUMTaThCs 3aBeplieHHO. HyxHo emre
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, NPOBEPUTH, BCE JIM IOHATHO, YTOUHUTH UTO-TO HA KOHCYJIbTALUH,
MPEIIPUHITh UHbIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBITh MCMOJb30BaH B MPOIECCE MOATOTOBKU K
cEMHMHapaM, DJK3aMEHY, A JaJbHEWINEro W3y4yeHUs TeMbl, Ha mpakTtuke. KoHcnekr sekumi —
HE3aMEHUMBIN y4eOHBIA JOKYMEHT, HEOOXOAUMBI JIJIs1 CAMOCTOSTEIbHOU PaboThI.

TemaTnueckuM IIJJaHOM H3Y4YEHMs] JAMCLMILIMHBI IPELYCMOTPEHBl IPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIOJIAraeT ABa 3Tana padoThl 00yJaroIIXCs.

[TepBbIii 3Tanm — ycBoeHUe TeopeTHueckoro mMarepuana. Ha nepBom stamne oOydaromuics J0JKeH
oTpaboTaTh M YCBOUTH Y4eOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIONb3YyS METOAUYECKHe
PEKOMEHIALNH 10 TIOATOTOBKE K CEMHUHAPY.
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Btopoil stan npeamnonaraeT BBINOTHEHUE MPAKTUYECKOTO 3anaHus. KOHKpeTHO Takoe 3ajaHue
naeTcst o0yvaroneMycsl MmpernojaBaTesieM B KOHLE 3aHSTHSA, MPEIUIECTBYIOLIET0 MPAKTHUYECKOMY. DTO
MOKET OBITh MOJATOTOBKA KOHCIIEKTA, TIaH PabOThI IO TOW WM MHOM CUTYAIlNH, TUIaH Oecebl U T.11.

3amaHusi TOJKHBI OBITH BBIOJIHEHb NMUCbMEHHO. Kpome TOro, mo TeopeTHUYeCKHMM BOIpOcCam
00y4aromuics T0JKEeH NOArOTOBUTH paboune MIaHbl CBOMX OTBETOB Ha HHX.

JomanHee 3amanue 0O0ydyaroOUIUIiCs TOTOBUT CAaMOCTOSTEIbHO, yJeNsisi Ha MOJITOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUS OH MOXET I0Jb30BaThCSl TEXHUYECKUMU
CpelcTBaMu, yueOHOM JIuTepaTypoi, KOHCIIEKTaMU JIEKIUH U 11.p. Pekomennyercs vaiie oOpamiaThbes 3a
KOHCYJIbTAIlMSIMU ¥ OKa3aHHEM HEOOXOAMMOM MOMOIIHU K IpenoaBaTessm Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNUE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLMOHHDIA aHANU3

(Haumenosanue OUCYunIuHbl 8 COOMEenmcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EkaTtepvHa leHHaAbeBHa

(©amunus, Umsa, Omuecmso cocmagumens)
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