Hokyme noanacan npocmﬁﬂjﬁgﬁgﬁﬁ*g%w&%dm yecKasi opraHM3auus Bbicluero oopasoBaHus
NHdopmaumsa o Bnagenbue: P P u P

ONO: LWampait-Kypbarosa J/iuaus BukroposHa «Bopirorpanckuit UHCTUTYT Gu3Hecay

[lomxHocTb: PekTop

[ata nognucanus: 27.04.2026 12:34:16
YHUKanbHbI MPOrpaMMHbIN KIKOY:
b1e4399771b07e18f31755456972d73b2ccfc531

PaGouaa nporpamma yueGHoW AVCLUUNNVHDI

HNuBecTnnun

(HaumeHOBaHUE UCIMILIAHBI)
38.03.01 DxonoMuKa, HanpaBJeHHOCTH (Mpoduian) «Punancel 1 Kpexur»

(Hampasnenue noarorosku / ITpodus)

bakajgasp
(KBamuduxarms)
Kadenpa paszpadoruuk DOUHAHCOBO-9)KOHOMHYECKUX TUCUUIINH
I'on naGopa 2022
TpynoeMkocTb (00b€M) TUCHUIIINHBI
. Ounas OuHo-3204Hast 3aouHnas ¢popma
Bun yueGHoii 1esiTeJbHOCTH
dopma opMa
A B CB/BY 3 BB/BY

3ayeTHbIE €IMHULIBI 3 3 3 3 3
O011ee KOJIMIECTBO YaCOB 108 108 108 108 108
AynuTOpHBIE Yachl KOHTAaKTHOM
paboThI 00yUaroIIerocs ¢ 32 16 16 10 10
NPenoaBaTeIsIMu:

- Jlexrmmonnsie (JI) 16 8 8 4 4

- [paktuueckue (I13) 16 8 8 6 6

- JlaboparopHusie (JI3)

- Cemmnapckue (C3)
CamocrosiTensHas paboTta
obyugaroruxcst (CPO) 76 %2 92 % %
K (P-I) P (D) (+;-)
TectupoBanue (+;-)
JAKP (+5-)
3ader (+;-) + + + +(4) +(4)
3ader ¢ onenkoii (+;- (Kos-Bo gacoB))
Oxk3ameH (+;- (Kom-Bo gacoB))

Boarorpan 2026



JIncT BHeCceHUsI UN3MEHEHH I :

No | JlaTta BHeceHHsI H3MEHEHHS Oo6ocHoBaHHE OcHoBaHue
n/n BHECEHHBbIX M3MeHeHMil
1. 15.04.2026 AKTyanu3arus naHabiX | Pemmenne Yuenoro Cosera

OcHoBHOH TIpoheccHoHATEHOM
00pa3oBaTeNbHOM  MPOrpaMMBI
BBICIIETO ~ 00pa3oBaHUs IO
HaIIpaBJICHUIO IIOATOTOBKH
38.03.01 DKOHOMHUKa,
HaIpaBJIEHHOCTb (mpoduiip)
«®Dunance! u Kpeaur»

dopma oOyueHust OYHO-
3ao04Hasi, 3aouHasg 2022 r. H.

or 15.04.2026 mnpotokon

Ne 9




Conep:xkanue

Paznen 1. Opranu3aimOHHO-METOAMUECKUM PABIIEIL .....uvvreurrrerurreessreeessreeessseesssseesssseesssseesnneesnseessnnas 4
Pasiern 2. TEMATHUECKIIT TITTAH . .. ..evtterrrrnusseeesssesssnsnssessesessssssnssssesessssssnntreeeeteessssn et 7
Pazen 3. COMECPIKAHME JIVICTIMTIITHTHBL. ........veeuteesreasseessseansesssseasseesssesssessssessssssnseassessnseesssssnsesssessnsesnns 10
Paznen 4. Opranuzanys caMOCTOATEILHON PAOOTHI OOYUAIOIIIAXCS +evvvreervreessrreessieesssseeessneesseesnnes 13
Paznen 5. ®oHJ OLIEHOUHBIX CPEJICTB JI MPOBEAEHUS TEKYLIErOo KOHTPOJIS U MPOMEXYTOUHOMN
ATTECTAITAN OOYTAROTITHIXCS 1vvvvvvesasreesssaeesssstesssneesssesssssesssssesesssesssssesssssesssssesssssessnssessnssesssssessnsees 17
Paznen 6. OueHouHble CpeACcTBa MPOMEKYTOUHOM aTTECTALUM (C KIFOUAMHU)  .evvveneenneeennennnnne.
33
Paznen 7. Ilepeuern yueOHOI TUTEpaTyphl, HEOOXOIUMOU JIJIsl OCBOCHHUS TUCIUTUIAHEI ................ 34
Paznen 8. MarepuanbHo-TexHUUYECKas 0a3a M HHYOPMAIIMOHHBIC TEXHOMOTHH  ....vvveervreessveeessreeennns 35
Paznen 9. Meronndeckue yka3anus A5l 00yYarOMUXCs IO OCBOCHUIO JTUCHUTUIAHBI .....vvvvenveennenn. 37



Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

Hucuuninna «MHBeCTHIMH» BXOIUT B «JJIeKTHUBHbIE MUCHMILIMHBI (Moayau) B1.B.J3.04»
MOJIrOTOBKK O0ydJaromuxcs mo HampasicHuo «38.03.01 DxoHoMHKa», HANPABJIEHHOCTH (MPOduJIb)
«DUHAHCHI M KPeIuT».

Llenbto TUCHMIUIMHEI sIBIIsieTCsl opMupoBanue kKommnereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-5 Cnoco0eH npoBOAUTH MAPKETHHI PHIHKA KPEeAUTHBIX MPOAYKTOB JIsl OPUIUYECKUX JIUI U

OLEeHUTH 3PPEeKTUBHOCTH KAHAJIOB NMPOJABHKEHHS, IPOAAK (PMHAHCOBBIX, HTHBECTULIMOHHBIX,
KPeIUTHBIX NPOAYKTOB KOPNOPATHUBHBIM KJIMEHTaM ;

JeckpUnTOpbI NPOoecCHOHATIBLHBIX KOMIIETEeHIIUI:
ITK-5.1. CniocoGeH orpenenauTb GOpMbl U METOAbI B3AUMOACHCTBUSI C MHBECTOPAMU, OPraHU3ALUIMU,
CpeACTBaMHU MAacCOBOM MH(OPMAIIUH C IENIBI0 YCTAHOBJICHHUS JOJITOCPOYHBIX OTHOLICHUHN C KIIMEHTAMHU.
IIK-5.2. CiocoGeH npoBOIUTh MAPKETUHT PhIHKA (PMHAHCOBBIX, MHBECTUIIMOHHBIX, KPETUTHBIX
MPOJIYKTOB ISl FOPUAMYECKUX JIUII.

B pesynbraTe OCBOCHMS TUCUUIUIMHBI Y CTYAEHTOB JOJDKHBI ObITh C(hOPMHpPOBaHBI MHAMKATOPHI

KOMIIETCHIINN:
O0o00mennas Koa u HaumenoBanue | Koa m HauMeHOBaHMe HHAUKATOPA 10CTHKEHUS
TpyAoBasi pyHkums/ AECKpHUITOpa kommnerenuuii (u3 I1C)
TPyaoBasi PyHKIUsA KOMIIeTeHIIN I

I1C 08.008 IIK-5.1. Criocoben 3unanue:

«Cnenmajamucr no onpeneauTh GOpMbI U IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
¢punancoBomy METO/IbI KOHCYJIbTHPOBAHMIO

KOHCYJIbTHPOBAHUIO» | B3aUMOJCUCTBUA C na-1 [K-5.1 Texnonoruu MPOBEJICHUS
A/01.6 MOHHTOPHHT | UHBECTOPAMH, COLIMOJIOTHUECKUX U MapKETHUHIOBBIX
KOHBIOHKTYPBI DBIHKA | OpraHU3alusaMu, uccnenoBannitA/01.6

0aHKOBCKUX  YCIYT, | CPEICTBAMHU MacCcOBOM [1C-08.015 Cpnenmajuct no KOPHOPATHBHOMY
pBIHKA IIEHHBIX OyMmar, | HnH(GOpMaIHH C LENbIO KPeIUTOBAHMIO

MHOCTPAHHOU YCTaHOBJICHUS NIA-3 TIK-5.1 Metoasl orieHKH 3PGHEeKTHBHOCTH
BaJIIOTHI, TOBapHO- | IOJITOCPOYHBIX KaHaJoB NnpojaxA/06.6

CBIPBEBBIX PBIHKOB OTHOILICHHH C Ymenua:

A/02.6 [TonGop B | KITMEHTaMH. IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
UHTEpecax  KIJIMEHTa KOHCYJIbTHPOBAHMIO

IIOCTaBIINKOB NA-5 TIK-5.1 Paborath ¢ mOporpaMMHBIMU
(UHAHCOBBIX YCIYT H KOMIUIEKCAMM TI0  YIPABJIEHUIO  KJIMEHTCKUMU
KOHCYJIbTUPOBAaHHE B3aUMOOTHoIIeHUusIMU A/02.6

KITUEHTA o I1C-08.015 Cnenmuajuct mno KOPNOPATHBHOMY
OTpaHUYEHHOMY KpPYTY KPeIUTOBAHMIO

(uHAHCOBBIX NA-7 IIK-5.1 Hcnonp30BaTh OCHOBHBIE BH/JIbI
IIPOJYKTOB KPUTEPHEB JJIs1 OLUEHKH >PPEKTUBHOCTH KaHAJIOB
I1C 08.015 nponaxA/06.6

«Cnenuaymcr mno Hasviku u (unu)onvim oessmensHocmu.
KOPIOPATUBHOMY IIC 08.008 Cnenuaauct mno (GUHAHCOBOMY
KPeIuTOBAHHIO» KOHCY/JIbTHPOBAHHIO

A/01.6 TTogroroBka NA-9 TIK-5.1 OcymectBienue BbiOopa ¢opM U
CEJIOK KPEIUTOBaHUS METOJI0OB  B3aUMOJEHCTBHUA C  MHBECTOpaMH,
KOPIIOPaTUBHBIX OpraHu3alusIMHy, CpeacTBaMu MaccoBOM
3a€MIINKOB uHpopmanuuA/02.6

A/02.6 Otnienka I1C-08.015 Cnenuajuct mno KOPNOPATHBHOMY
TUIATEKECIOCOOHOCTH KPeIUTOBAHHUIO

4




U Na-11 ITK-5.1 Co6op IIepBOHAYaJIbHON
KpPEAUTOCIIOCOOHOCTH uH(pOpMallK O KaHallaX MPOIBUKEHHSI MPOAYKTOB
MOTEHLUATBHOTO KpEANTOBaHUS KOPIOPATUBHBIX 32eMITUKOBA/06.6
KOPIOPAaTUBHOTO IIK-5.2. Criocoben 3nanue:

3acMILMKa IIPOBOJIUTH MAPKETUHT IIC 08.008 Crnenuaauct no (GUHAHCOBOMY
A/06.6 Ouenka pBIHKA (PMHAHCOBBIX, KOHCYJILTHPOBAHHUIO

3¢ (HEeKTUBHOCTH VHBECTULIMOHHBIX, NA-2  TIK-5.2  OcHOBBl ~ MHBECTULIMOHHOTO
KaHaJoB KPEAUTHBIX IPOJYKTOB | MEHEI)KMEHTa u MHBECTUIIIOHHOTO
MPOJIBH>KECHHS, JUTSL FOPUIMYECKHX JIUIl. | MapkeTuHTraA/01.6

MPOJIaXK KPEAUTHBIX I1C-08.015 Chnenmajauct 1o KOPNOPATHBHOMY
MPOJIYKTOB KPeIUTOBAHUIO

KOpIIOPaTUBHBIM NJ-4 TIK-5.2 CoBpeMeHHbIE METO/bI MOJYy4YCHUS,
KJIMEHTaM aHanmu3a, oOpabotku uHpopmanuuA/01.6, A/02.6,

A/06.6

Ymenus:
IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJa-6 TIIK-5.2 TIlpousBoauth uHGOPMAIIMOHHO-
AHAINTUYECKYIO pabOTy MO PbHIHKY (PUHAHCOBBIX
npoaykToB u ycayr A/01.6

I1C-08.015 CpnenmajucT N0 KOPHOPATUBHOMY
KpPeIUTOBAHUIO

NA-8 IIK-5.2 AHanu3upoBaTh CTaTUCTHYECKHE
JIaHHBIE 0 KaHayax mpoaaxA/06.6

Haegviku u (unu)onvim oesmenvnocmu:

IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
KOHCYJIbTHPOBAHMIO

NJ-10 TIK-5.2 Opranuzanusa u MO0JJIEp)KUBaHUE
MOCTOSIHHBIX ~ KOHTAaKTOB ~ C  PEHTHHTOBBIMHU
areHTCTBaMH, AaHAJUTHUKaMHM  HMHBECTHIIMOHHBIX
OpraHu3aiuii, KOHCAJITUHIOBBIMU OpIraHU3ALMIMH,
ayJUTOPCKUMHU  OpraHu3alMsIMH{,  OIIEHOYHBIMU
bupmamu, rOCyIapCTBEHHBIMH "
MYHUIUTATIBHBIMU opraHamu yIpaBJIeHUs,
OOLIECTBEHHBIMU  OpPraHM3alUsIMH, CpEACTBaMU
MaccoBo  MHpOpMauuu, HHGPOPMALMOHHBIMH,
pekiaMHbIMU areHTcTBaMuA/01.6

I1C-08.015 Cpenmajuct no KOPHOPATHBHOMY
KPeAUTOBAHMIO

N-12 TIK-5.2 OnpeneneHue OCHOBHBIX LIEJIEBBIX
rpynn KJIMEHTOB - KOPIOPATUBHBIX 3aEMIIMKOB,
CTpaTeruy pa3BUTHs U IOBeZIeHUs Ha peIHKEA/06.6

1.2. MecTo aucuuimiaunel B crpykrype OIIOII BO
HanpasJieHusi moAroToBkH «38.03.019koHOMHUKAa», HANPABJIEHHOCTH (MPOoGHIbL) «PUHAHCHI H KPETUT»

IlpenmecTBy1omme AMCUMMIMHBI
(MM CUMILUTMHBI, H3YYaeMble MapajjieibHO)

Mocnenyromme TUCHUNINHBI

2

3

DOKOHOMHMKA MPEANPHUATHS (OPTaHN3aILINH)

DdurHaHCOBBIA MEHETHKMEHT

duHaHCOBBIN aHAIN3

MNHBecTHIIMOHHBIN aHAIN3

KoMmnekcHbI dKOHOMUYECKUI aHAIN3
XO3AMCTBEHHOU NIEITEIHHOCTHU

B lwdE e




Ilocrnedosamenvrocms hopmuposanus KoMnemeHyull 8 YKA3AHHbIX OUCYUNIUHAX MOJcem Oblmb
UBMEHeHA 8 3a8UCUMOCIU Om POopMbl U CPOKA 0OYUeHUA, a MaKdxHce NPenooasaHusi ¢ UCNOIb308AHUEM
OUCTNAHYUOHHBIX MEXHOA02UL 00)YeHUsL.

1.3. HopMaTuBHas1 JOKyMEHTALMS
Pabouas mporpamma y4eOHOM NUCIUTUTMHBI COCTaBJICHA HA OCHOBE:
- @enepabHOTO TOCYJApCTBEHHOTO 00pa30BaTENbHOIO CTAaHIAPTAa BBICIIETO OO0pa3oBaHUA IO
HarpasjeHuto noArotoBku «38.03.019koHoMuKay;
- VuyeOHOro 1miaHa HampabieHHs MOAroTOBKH «38.03.019K0oHOMHKA» HANPABJIEHHOCTh (MPOQHIIb)
«®@unancol u kpeau» 2022 roxa Habopa,
- OO6pasmna paboueli mporpammbl yaeOHoM qucuuriuHbl (mpuka3 Ne 27-O ot 01.02.2021 1.).



Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMKoCTb
AynuTopHbIe
3aHATHSA

Ko unankaropa u
JAeCKpPUNTOpa
JOCTHKEHHS

Ne Tema JUCIHILIMHBI Bcer

CPO

J

13 (J13, C3)

KOMIIeTeHIU i

4

5

7

DKOHOMUYECKASI CYIIIHOCTh U BUBI
UHBECTULIUH.

16

12

WJI-1 TIK-5.1
WJT-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

@UHAHCUPOBAHUE PEAIBHBIX
HHBECTHULIUN

16

12

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJI-3 [IK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIA3a HMHBECTHUIIMOHHBIX
MPOEKTOB

22

14

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

MHBEeCTULIMOHHBIE PUCKU: TIOHATHE,
BUIBI

16

12

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[lopTrdensHoe nHBECTUPOBaHKE

22

14

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

MuBecTHIIMOHHAA NEITENLHOCTE U
MHBECTHIIMOHHAS MOJINTHKA B Poccun

16

12

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Bujx npome:kyTouHoii arrecrauun(3aver )

+

Hroro

108

16

16

76

OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

TpynoeMKocTh Koa nnaukaropa u
AyIUTOPHBIE JAeCKpUNTOpa
Ne Tema IMCUUIINHBI Bcer 3aHATHHA AOCTHKEHUS
CPO .
o 1 113 (J13, KOMITeTeHIUH
C3)
1 2 3 4 5 6 7
NJI-1 TK-5.1
DKOHOMHMYECKAS CYLIHOCTh U BUIbI WJI-2 [IK-5.2
1 WHBECTHIIHIA. 17 1 1 15 | UA-3 TIK-5.1
NJI-4 TIK-5.2
DUHAHCHPOBAaHUE PEAIBHBIX UA-1TIK-5.1
WHBECTHITHIHA Wa-2 IK-5.2
2 17 1 1 15 | Ua-3 1IK-5.1
NJI-4 TIK-5.2




OCHOBBI aHAIIM3a UHBECTUITMOHHBIX HJI-5 T1IK-5.1

ITPOEKTOB WI-6 TIK-5.2

3 19 2 2 15 | UJ-7 IIK-5.1

WI-8 TIK-5.2

-5 IIK-5.1

MHBeCTUIIMOHHBIC PUCKH: TTIOHATHE U6 IIK-5.2

4 — ’ 20 1 2 17 | NJ-7 1IK-5.1

WI-8 TIK-5.2

-9 IIK-5.1
5 | [loprdenpHOEC HHBECTUPOBAHKE 19 2 2 15 gﬁ:}? gﬁ:gi
W-12 I1K-5.2

MNJ-9 IIK-5.1
6 MuBecTuIMOHHAA ASSITCIBHOCTD U 16 1 15 MN-10 I1K-5.2
HWHBECTHUIIMOHHAS MOJINTHKA B Poccuu HJI-11 IIK-5.1
N-12 TIK-5.2

Bujx npome:kyTouHoii arrectanmn(3ayer) +
Hroro 108 8 8 92

Ouno-3a04Hasi popMa 00yueHust (yCKOPEHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

Tema JAUCHHUITIJIMHBI

TpyaoemkocTh

Kon unaukaropa u

Bcer

AyaurtopHbie

3aHATHA

13 (J13, C3)

CPO

JIeCKPUIITOpa
JTOCTHIKEHHUS
KOMIIeTeHIU

J
4

5

7

OKOHOMUYECKAsI CYIIHOCTh U BUABI
UHBECTUILIUH.

17

15

VJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJI-3 TTK-5.1
WJ1-4 TIK-5.2

OUHAHCUPOBAHUE PEATBHBIX
MHBECTHIINH

17

15

VJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIN3a MHBECTUITHOHHBIX
MIPOEKTOB

19

15

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

MHBeCTULIMOHHBIE PUCKU: TIOHATHE,
BUJIBI

20

17

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

[oprdenpHOE MHBECTHPOBAHNE

19

15

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

I/IHBCCTI/II_[I/IOHHaH JACATCIIBHOCTD U
WHBCCTHUIIMOHHAsA IIOJIMTHKA B Poccun

16

15

WJ1-9 TIK-5.1

WJI-10 [IK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Buna npome:kyTouHoii arrectanun(3aver)

HTtoro

108

92




3aounas popma o6yueHust (MOJTHBIN CPOK, yCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

Tema IUCHUIIIIMHBI

TpyaoemkocTb

Bcer

AyaurtopHbie

3aAaHATHA

I3 (/13, C3)

CPO

Koa unaukaropa n
JleCKpUnTopa
JOCTHKEHUS
KOMIIeTeHIIM i

NS

5

7

DKOHOMUYECKASI CYIIIHOCTh U BUIBI
HHBECTUILIUH.

16

15

V-1 TIK-5.1
WJ1-2 TIK-5.2
WJI-3 TTK-5.1
WJ1-4 TIK-5.2

®rHaHCUPOBaHUE PEATHHBIX
UHBECTULIUN

19

15

WJI-1 TIK-5.1
WJI-2 TTK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJTN3a MHBECTUIITHOHHBIX
MIPOEKTOB

19

17

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TTK-5.2

WuBecTHIIIOHHBIC PUCKH: TTOHATHE,
BUJIBI

20

17

WJI-5 TIK-5.1
WJ1-6 TTIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

[opTdenpHoe HHBECTHPOBAHKE

15

15

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

I/IHBCCTI/IHI/IOHHaH ACATCIIBHOCTD U
MHBCCTHIIMOHHAs IIOJINTHUKA B Poccunu

15

15

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Buji npoMekyTOUHO# aTTecTanuu(3aqer)

+(4)

HToro

108

94




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. JkoHOMHYECKAS] CYIIHOCTH M BUAbI HHBECTUIIHI.

MuBecTuMOHHBIA IIpouecc. @PUHAHCOBbIE WHCTUTYThl. (DHUHAHCOBBIE PBIHKU. YYaCTHUKHU
MHBECTULMOHHOIO Ipouecca. Tumbl HMHBECTOPOB. OKOHOMHYECKAs CYLNIHOCTb, 3HAYE€HUE M LIEIU
uHBecTHpoBaHUs. MHBecTUIIMOHHBIN 1K, CyOBeKThl MHBECTHIIMOHHON aesTenbHocTH. lonp3oBarenu
00BEKTOB MHBECTULMOHHOW JesTenbHOCTH. CTparerndyeckue MHBECTOpbl. [lopTdenbHble MHBECTOPHI.
OOBeKThl HMHBECTUIIMOHHOW JnesTenbHOCTH. MHBecTuumonHas cdepa. VHBECTUIIMOHHBIA PBIHOK.
KoHBIOHKTYpa MHBECTUIIMOHHOIO pbIHKa. MHBecTHLMOHHBIN cripoc. Kinaccudukanyst nHBECTULIUH.

Tema 2. ®UHAHCUPOBAHHE PeAJIbHBIX HHBECTHLNI

MHBecTUIINH, OCYILECTBIIIEMbIE B (JOPME KANUTAIBHBIX BIOKEHUI: OOBEKTHI U CYOBEKTHI, IPaBa,
0053aHHOCTM ¥ OTBETCTBEHHOCTb. DOpMBI U  METOAbl T'OCYJAapCTBEHHOIO  PETyJIMPOBAHUSA
WHBECTUIIMOHHOW  NIEATENBHOCTH,  OCYLIECTBIsieMOH B ¢GopMe  KamUTaIbHBIX  BIIOXKEHUIL.
['ocyapcTBEHHBIE FapaHTUU U 3aILUTA KalUTAIBHBIX BIOKEHNN. OpraHn3anus NOAPSIHBIX OTHOIICHUN
B crpoutenbcTBe. MCTOYHMKM  (UHAHCUpPOBaHMS  KanMUTaldbHBIX  BiokeHUH. CoOOCTBEHHBIE,
NPUBJICUCHHBIE W 3a€MHBbIE CpEJICTBA. YCJIOBHUSA IPEAOCTABICHHUS OIJUKETHBIX ACCUTHOBAHUIA.
WNHoctpannbie nuBecTUIMH. PesxuM (QyHKIIMOHUPOBAHUS HHOCTPAHHOTrO KanuTaina B Poccuu. Mcrounuku
¢unancupoBanuss uHBecTUIMH. CoOOCTBEHHbIE MCTOUYHUKM WMHBECTHLMH. 3aeMHble HMCTOYHUKHU
uHBeCTUIMI. MeTopl (huHAHCHPOBaHUS MHBECTUINH. IHOCTpaHHbIe HHBECTOPHI. [IpsiMble MHBECTUITUH.
CroumocCTh IpUBIICYEHMSI KalIUTAJIA.

Tema 3. OcHOBBI aHAJIN32 HHBECTUIHOHHBIX NIPOEKTOB

[loHATHE WMHBECTHIIMOHHOTO TPOEKTa, COJAEpKaHWe, Kiaccupukanus, (aspl pa3BUTHSL.
CocroarenbHOCTh  NMPOEKTOB. OnepanvoHHas AEATEIbHOCTb. VIHBECTMLIMOHHAs  JIEATEIBbHOCTD.
®uHaHCOBas AEATEIbHOCTh. BpeMeHHass KOHLIENIMS CTOUMOCTH JIEHET.

Kputepun u MeTOABbl OLIEHKM HMHBECTULHMOHHBIX IPOEKTOB. KpuTudeckue TOYKM M aHaIu3
YyBCTBUTEIBHOCTU.  bBlopkerHas 5(QQEKTUBHOCT U COLUUAIbHBIE  PE3yJbTaThl  peaau3aluu
MHBECTUIIMOHHBIX NPOEKTOB. AOcomoTHas 3(¢PeKTUBHOCTh HHBecTULUH. CpaBHUTENbHAs OlLIEHKa
MHBeCTUIMI. PUHAHCOBasg peaTu3yeMocTh MpoekTa. UHCThiil neHexHbId NoTOK. CpoK OKymaemMocTH
uHBecTULMil. bByxranrepckas peHTaOenbHOCTh  MHBECTHMIMHA. YucTas  TeKymas  CTOMMOCTb.
PenrabenbHOCTh HHBECTULIMH. BHYTpEeHHSISI HOpMa MPUOBUIM HHBECTULUH.

Metonbl  (uHAHCHMpPOBAaHUS HMHBECTHIIMOHHBIX TMPOEKTOB. bromkerHoe (¢uHaHCHpOBaHUE,
camMmo(pMHAHCHpOBaHME, AaKUMOHUpPOBaHME. MeToapl  JOATOBOro  (uHaHCHpoBaHUs. BHemrHue
¢uHaHCcOBBIE pBIHKU. JlonrocpouHoe KpenuToBaHue. JIM3MHI, BHIBI M TmpeumylnecTBa. IIpoexTHoe
¢unaHcupoBanue. BenuypHoe ¢punaHcupoBanue. Mnoreunoe kpeauToBaHue. AHalInU3 aJbTEPHATUBHBIX
npoekToB. CpaBHEHHE NPOEKTOB C PAaBHBIMHM CPOKaMM peanu3aiuu. BiusHue nHGIsIMK Ha peanu3anuio
poekToB. [lopsanok onpeneneHuss HOpPMbI JUCKOHTUPOBAHUS.

Tema 4. UHBeCTUIIHOHHBIE PUCKH: IOHATHE, BUAbI
HeonpeneneHHOCT, B MHBECTUIIMOHHOM MPOEKTE. BUIbl MHBECTUIIMOHHBIX PHUCKOB. MeTObI
OIICHKHM WHBECTUITMOHHOTO prcka. CriocOOb MUHUMU3AIMY HHBECTUITMOHHBIX PHCKOB.

Tema 5. IlopTdenbHOE HHBECTHPOBAHUE

[Tonsitue mHBecTUMOHHOTO TOpTdens. Tunbl moprdenss, NPUHIUNBI U dTanbl (OPMUPOBAHUSL.
Hoxon u puck no mnoptdemo. Mogenu dopmupoBanus noptdenss HHBeCTHIMNA. ONTUMaNbHBIN
noptdens. Crparerus ynpasieHus noprdenem. OcHOBHas 1edb (HOPMUPOBAHHS HHBECTUIIHOHHOTO
noptdens. JlokanbHble 1enu QopmupoBaHUS HHBECTHIMOHHOrO moptdensd. I[loprdens pearbHBIX
uHBectuuii. @onaoBeIi noptdens. KpeautHsiit noprdens. Teopun popmupoBanus noprdens.

HHBeCcTUIIMOHHBIE KauecTBa LIEHHbIX Oymar. @opMbl peHTHHIOBOM OLIeHKH. J[0XOJHOCTh U PHUCK B
orieHKe 3((EKTUBHOCTH MHBECTHIMH B LieHHbIe Oymaru. CrpaTternueckue (pUHAHCOBbIE WHBECTUIUH.
[loptdenpuple QuHaHCOBBIE HWHBECTUIUHU. MHCTUTYIIMOHANbHbIE WHBECTOPBHL. TEXHUYECKMHA W
(GyHAaMEHTaIbHBIN aHAJIN3 B (PMHAHCOBBIX MHBECTULIUAX. XE)KUPOBAHUE.
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Tema 6. UnBecTHHMOHHAS 1€eATEIbHOCTh 1 HHBECTUIIMOHHAA MOJIUTHKA B Poccun

OcHoBHbIE (AKTOPBI, CIEPKUBAIOIINE WHBECTUIMOHHYIO aKTUBHOCTH. [[MHamMuKa MHBECTHIIMNA B
poccuiickyto 3KOHOMHKY. OrtpacieBas CTPYKTypa HHBECTHIIMH B  POCCHUHCKOW SKOHOMHUKE.
WHBECTUIIMOHHBIN KIMMAT U MOPSAO0K ero (OpMHUPOBAHHUSL.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 DKOHOMMYECKAs CYIIHOCTh U BUJIbI HHBECTHUIIHH.

1132 DUHAHCUPOBAHUE PEAIbHBIX UHBECTUIIUI
113 3-4 | OcHOBBI aHAJIN3a HHBECTHIIMOHHBIX ITPOECKTOB
1135 VHBEeCTUIIMOHHBIE PUCKU: TTOHSATHE, BUbI
I13 6-7 | [loprdenpHOE HHBECTUPOBAHUE
I13 8 WNuBecTunionHas AesITeNbHOCTh U MHBECTUIIMOHHAS MONMUTHKA B Poccun

OuHo-3209Hast popMa 00yUeHHs (TOJHBIH CPOK)

Ne Tema npakTHYeCKOro0 (CEMHHAPCKOIO0, J1a00PATOPHOI0) 3aHATHS
1 2
m31 OKOHOMHYECKas CYIIHOCTh U BUBI HHBECTHLINH.
DUHAHCUPOBAHUE PEANbHBIX MHBECTUIIUI
1132 OCHOBBI aHAJIM3a HHBECTUIIMOHHBIX IPOEKTOB
133 W HBECTULIMOHHBIE PUCKU: IOHATHE, BUIBI
113 4 IMopTdenpbHOE HHBECTUPOBAHUE

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, JJa00PaTOPHOIr0) 3aHATHS
1 2
m31 OKOHOMMYECKAS CYIIIHOCTh U BUIBI HHBECTHLIN.
DUHAHCUPOBAHUE PEANbHBIX UHBECTUIUI
1132 OcHOBBI aHAJTN3a MTHBECTUIIMOHHBIX IPOEKTOB
1133 MHBECTUIIMOHHBIC PUCKU: TTIOHSATHE, BUJIbI
113 4 ITopTdenpHOE HHBECTUPOBAHUE

3aounas popma oGyueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00y4YeHne)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PaTOPHOI0) 3aHATHS
1 2
113 1 PUHAHCHPOBAHNE PEATBHBIX WHBECTHIINN
I13 2 OCHOBBI aHAJIM3a UHBECTUIIMOHHBIX MPOEKTOB
113 3 MHBECTUIIMOHHBIE PUCKU: TTOHSATUE, BUIbI
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH

Ounas gopma

00yueHus (IIOJIHBII CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3aHATUA y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
DHHAHCUPOBAHUE PEATBHBIX Keiic-meto
1 POBAHHE D 13 A 100
WHBECTHUIIAN
OcCHOBBI aHaNTN3a MHBECTUITMOHHBIX Keiic-meto
2 t 13 A 100
MIPOCKTOB
OCHOBBI aHANIM3a UHBECTUIIMOHHBIX Keiic-meto
3 i 13 A 100
MTPOEKTOB
VHBECTULIMOHHBIE PUCKU: IOHATHE Keiic-meto
4 t P : 13 A 100
BUJIBI
5 | llopTdenbHOe NHBECTUPOBAHKE 113 Keiic-meTo 100
6 | [loprdenpHOE HHBECTHPOBAHUE I13 Keiic-meTon 100
Hroro % 33%
OuHo-3a04Hasi popma o0yueHus (OJHBIH CPOK)
Bu ®opma / MeToabl
A P A % y4eOHOTO
Ne Tema 3ansiTUS y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS o0yuyeHust
1 2 3 4 5
OCHOBBI aHANIM3a UHBECTHIIMOHHBIX Keiic-meto
1 t 13 A 100
MTPOEKTOB
WNHBeCTULIMOHHBIE PUCKU: IOHATHE Keiic-meto
2 H P ’ 3 A 100
BUJIBI
3 | IlopTdesibHOE HHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%
Ouno-3204Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yueHne)
Bn ®opma / MeToabl
A P A % y4eGHOrO
Ne Tema 3aHsTHSA Y4eOHOro HHTEPAKTUBHOIO
BpeMeHH
3aHATHS o0yuyeHust
1 2 3 4 5
OCHOBBI aHAITM3a HHBECTHIIMOHHBIX
1 t 13 y 100
ITPOEKTOB Keiic-meton
MHBECTUIIMOHHBIEC PUCKU: TTOHSATHE Ketic-mero
2 H p ’ 3 A 100
BUJIBI
3 | IopTdesbHOE NHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%

3aouHasi popma 00yueHust (MOTHBI CPOK, YCKOPEHHOE 00yueHHe, OJTHOEe YCKOPEHHOe 00yYeHne)

Bun ®opma / MeToabl o
% y4eOHOro
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
dunancupoBaHre peaabHBIX
1 po p 3 y 100
WHBECTHUIINHI Keiic-meTon
OCHOBBI aHaJIN3a HUHBECTUIIMOHHBIX Keiic-meTo
2 H 3 A 100
MTPOCKTOB
HUroro % 45%
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Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadoThHI 00yYaKOIIMXCS

4.1. Opranuszanus caMOCTOATEJbLHONH PadoThl 00yYAIOIMXCS

Ne TeMa IUCIUILINHBI Ne Ne pexomenyemoii
BOIPOCOB JINTEPATYPBHI

1 2 3 4

1 | DxoHOMHYECKAs CYIIIHOCTh M BUJIbI HHBECTUIIHH. 1-7 1,2,3,4,5,6,7,8,9

2 | ®uHaHCHPOBAHKE PEaTbHBIX HHBECTUIIMH 8-12 1,2,3,4,5,6,7,8,9

3 | OcHOBBI aHAIN3a HHBECTULIMOHHBIX ITPOCKTOB 13-35 1,2,3,45,6,7,8

4 | VlHBECTUITMOHHBIC PUCKH: TIOHITHE, BUJIBI 36-44 1,2,3,4,5,6,7,8

5 | lloprdenbHoe MHBECTUPOBAHHUE 45-58 1,2,3,4,5,6,7,8

5 HuBecTHMOHHAS AEATEILHOCTE U HHBECTUIIMOHHAS 59-70 123,456,789

nonuThka B Poccun

IlepeyeHb BONPOCOB, BLIHOCMMBbIX HA CAMOCTOSITEJIbHYIO PA00TY 00y4aroIUXCs

1. KakoBsl cienuduyeckue ycioBus OCyLIECTBICHUS HHBECTUIIMOHHOTO MPOLEcCca B PhIHOYHOM
HSKOHOMUKE?

2. Yro Takoe MHBECTULMOHHBIA phIHOK? [ToscHuTE, MOUeMy MHBECTHUIIMOHHBIN PBIHOK PacCcMaTpPHUBAIOT,
C OJIHOM CTOPOHBI, KaK PbIHOK MHBECTUIMOHHOI'O KalMTaja, a C IPYrou, - Kak ppIHOK MHBECTUIIMOHHBIX
TOBApOB.

Onpenenure NOHATHUSI «AHBECTUIIMOHHBIN CIIPOC» U «MHBECTULIMOHHOE MIPETIOKEHHUEN.

JlaiiTe XapakTepHCTUKY OCHOBHBIX CTAJAMH KOHBIOHKTYPHOI'O IIMKJIa MHBECTULIMOHHOTO PBIHKA.
OnwumuTre AeiicTBUE OCHOBHBIX (PaKTOPOB, BO3JICHCTBYIOIINX Ha MHBECTUIIMOHHBIN CIIPOC.

KakoBbl 0c00eHHOCTH (hOPMUPOBAHKS HHBECTULIMOHHOTO MPEUI0KEHUs?

OxapakTepu3yiiTe MEXaHU3M JIEHCTBUS PABHOBECHBIX 1I€H HA NHBECTULIMOHHOM PbIHKE.
Oxapakrepu3yiiTe BHEIIHEE 1 BHYTPEHHEE MPOEKTHOE (PMHAHCUPOBAHHE.

B kakux hopmax ocyIecTBisiercs 3aeMHOE IPOEKTHOE (pMHAHCHpOBaHUE?

10 HazoBure oTnuunTenbHblE OCOOEHHOCTM WHBECTULIMOHHOTO KpeauTa Kak (OpMbI 1EIEBOr0
POEKTHOTO (PMHAHCUPOBAHUS.

11. Ha xakux ycIoBHsIX OCYIIECTBIISETCS JONOJHUTENbHAS 11€JIeBasi SMUCCHUS KOHBEPTUPYEMbIX aKIIHi?
12. OxapakTepu3yidTe  JOMOJHUTEIbHYIO  SMHUCCHIO  aKIuil Kak crnoco0  (uHaHCHMpOBaHUS
MHBECTUIIMOHHBIX IPOEKTOB.

13. TaiiTe onpeaeneHre HHBECTUILIMOHHOTO TIPOEKTA.

14. Kakue 0OCHOBHBIE IIEJIH MPECIEAYIOTCS MPU peaTn3aliid HHBECTUITMOHHOTO MpoeKTa?

15. KakuM 00pa3oM MHBECTHUIIMOHHBIE TPOEKTHI KJIacCU(DUIUPYIOTCS O MaciTadbam?

16. Kakne BU/IbI HHBECTHIIMOHHBIX TIPOEKTOB MOXHO BBIJICTUTH B 3aBHCUMOCTH OT BEJTMYUHBI PHCKA?

17. B uem oTirume rno0anbHbIX U JIOKAIBHBIX HHBECTULIMOHHBIX IPOEKTOB?

18. Yto npencTaiser cod0ii )KN3HEHHBIH UK MHBECTHITHOHHOTO MTPOEKTa?

19. Oxapakrepusyiite TpH (hazbl )KU3HEHHOT'O IIMKJIAa MHBECTHUIIMOHHOT'O IPOEKTA.

20. Kakoii HOpMAaTHBHO-TIPABOBOM aKT CIIY’)KHT OCHOBOH JIISI BCECTOPOHHEH OIICHKH WHBECTHIIMOHHBIX
IIPOEKTOB?

21. Ha3oBuTE IOIXO/BI ¥ METO/IBI OIICHKH (PHHAHCOBOW COCTOSITETPHOCTH HHBECTUITMOHHBIX TIPOCKTOB.
22. OnumuTe 0COOEHHOCTH (OPMHUPOBAHUS I€HEKHBIX TTOTOKOB.

23. OxapakTepu3yiTe 3aqaud M METOAbl (PMHAHCOBOW M SKOHOMHYECKOH OICHKH 3(P(EKTUBHOCTH
MHBECTUIIMOHHBIX IIPOEKTOB.

24. Kaknie u3ZiepKKH, CBI3aHHBIE C HHBECTHPOBAHUEM, OTHOCST K O’KHIa€MBIM 3aTpaTam?

25. Kakue UCTOUHUKHU JICHEKHBIX CPECTB BKIIOYAIOT B ce0sl BBITOIbI OT MHBECTUIINI?

26. OxapakTepu3yiTe IeHEKHbIE TOTOKH, MOCTYIAIOIINE OT OT/IEIBHBIX BHIOB IESITEITHHOCTH.

27. Kakue OKYMEHTBHI ClIy>)kKaT MH(OPMAlMOHHBIM OO0ECleYeHHEeM IpU pacyeTe IMOTOKOB pPealbHbIX
JIEHE)KHBIX CPEICTB?

28. Kakue mnokaszaTeiad HCHOJB3YIOTCS NpPU OLIEHKE OMJKETHOM 3((EeKTUBHOCTH HMHBECTHIIMOHHBIX
IIPOEKTOB?

©oN O~ W
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29. Kakne pacxoipl BKIIOYAIOTCS B PACXOJHYIO YacTh OMOJKETa NMpPU pacyeTe MoKas3aTessl YUCTOTO
JMCKOHTHUPOBAHHOTO 10Xo0/a OropkeTa?

30. Kakne noxoapl BKJIIOYAIOTCS B JIOXOMHYIO YacTh OOJDKETa MpPU pacyeTe IOKa3zaTellss 4HUCTOro
JMCKOHTHUPOBAHHOTO J10Xo/a OropkeTa?

31. Kakue BHIBI OICHKH IMPEIIIECTBYIOT MPUHATUIO WHBECTUIIMOHHOTO PELICHHS O (PMHAHCUPOBAHHUU
UHBECTULMOHHOTO IIPOEKTa?

32. OxapakTepu3syiiTe nokasarenan o0IIeCTBEHHON 1 KoMMepuecKoit 3(dekTuBHOCTH.

33. Kakue oOCHOBHbIE IIOKa3aTeIW HCIHOJIB3YIOTCA I pacueTa KOMMEpPYECKOH 3(PQPEeKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

34. HazoBuTe cTaHIapTHbIE METOJbl aHAJIN3a, MCIOJIb3yeMbIe Ul XapaKTePUCTUKU (PUHAHCOBOIO
COCTOSIHUS IIPEAIPUATHS - YJaCTHUKA MHBECTULIMOHHOIO ITPOEKTA.

35. PackpoiiTe cMbIca TUCKOHTUPOBAHMSL.

36. KakoBbI HeONpe1eIeHHOCTh U PUCK MPH OI[EHKE HHBECTUIIMOHHBIX TPOEKTOB?

37. Kakumu MeTogaMM MOXXET ObITh pacCuMTaHa BEPOATHOCTh HACTYIJICHUsS HEOJIAaronpusTHBIX
CUTyallui U MOCIEeACTBUN?

38. OxapaxrepusyiiTe IMUTALIMOHHOE MOJIEIMPOBaHKE 110 MeTory MonTe-Kaprio.

39. KakoBbI KpuTEpUH NMPUHATHS PEHICHUH 00 MHBECTHPOBAHUY TIPU TIOCTOBEPHBIX pe3yabTaTax?

40. OnuuMre METOIUKY MPOBEJCHUS CLICHAPHOTO aHaJIM3a UHBECTULIMOHHOTO ITPOEKTA.

41. Kax K1acCupUIMpyrOTCS HHBECTUIIMOHHBIC PHCKH TI0 Chepam mposIBICHHS?

42. Onuuure 3Tanbl IPOBEIEHUS TeCTa YyBCTBUTEIbHOCTH HHBECTULIMOHHOTO ITPOEKTA.

43. Yto mpeacTaBisieT cOO0H MPOSKTHBIA PUCK?

44. Ha3oBUTE OCHOBHBIE THIIbI IPOEKTHBIX PUCKOB.

45. Yro npeacraBisieT coOOON HHBECTUITMOHHBIN MOPTHEs?

46. Kakue noaxo/is! K yIpaBjieHUIO HHBECTULIMOHHBIM MOPTQeieM Bbl 3HaeTe?

47. HazoBuTe KIIFOYEBBIE 3TANIbl MHBECTUIIMOHHOTO MIPOIIECca U YIIPaBJICHUS OpTdheneM HeHHbIX Oymar.
48. OxapakrepusyiiTe CTpyKTypy noprdeneid pasHbIX THIIOB.

49. Pacckaxwure o mopTderne T0IroCpouHOro POCTa.

50. Kakum 00pa3oM ocylecTBIIsI€TCS ONpeAETIeHUE CTpAaTeruy yIpaBieHus noprgdenem?

51. Pacckaxkxute 0 METOAMKE MTPOBEICHHS aHAJIN3a IIEHHBIX OyMar U UX MpUoOpETEHUS.

52. OxapakTepusyiiTe Ba OCHOBHBIX MpPO(eCCHOHATIBHBIX MOAX0Aa K BEIOOPY LIEHHBIX OyMar ¥ NPUHATHIO
peleHnit 00 UX MOKYIIKE WU MPOJIaXKe.

53. Kakue BujibI BIOKEHUIH OTHOCATCS K (PUHAHCOBBIM MHBECTULIMSM?

54. OxapakTepu3yiiTe HHBECTUPOBAHKE B IICHHbIC OyMaru

55. Kakum 00pa3oM ocyiecTBIsSETCs] MHBECTUPOBAHNE B MHOCTPAHHbIE BAJIOTHI?

56. HazoBuTte 1OCTOMHCTBA MHBECTHIINI B OAHKOBCKHUE JETIO3UTEI.

57. OxapakTepu3yiTe Te3aBpalliOHHbIE HHBECTULINH.

58 KaKon POJIb UTPAKOT q)HHaHCOBbIe HMHBCCTHUIIMHY B MHBECCTUIITMOHHOM r[pouecce?

59. [laiite omnpeeneHne HHBECTULIMOHHOM MOTUTHKH.

60. Kakum 00pa3oM WHBECTHIIMOHHAS TIOJIMTHKA 3aBUCHUT OT YPOBHSA CYyOBEKTa HHBECTHUIIMOHHOTO
pBIHKA?

61. HazoBuTE COCTABIISIONIIE HIEMEHTHI M BUIBI (PMTHAHCOBOH ITOJIUTHKH.

62. OxapakTepu3syiite cxemy pa3pabOTKH HHBECTHUIIMOHHOM MOTUTHUKH.

63. B yem 3akir09aeTcs MoJIMTHKA «TEXHOJIOTHUECKOTO TOTIKa»?

64. PacckaxxuTe O MOJIUTUKE OPUEHTALMU HA CIIPOCH.

65. CpaBHHTE OJUTHKY «COIMATBHON OPUEHTANN» U TIOJIUTUKY «00IIel TpaHchopManuu GUHAHCOBOM
CTPYKTYPBI».

66. HazoBute aTarsr GhopMUpOBaHHUS WHBECTUITMOHHOW TIOJTUTUKH TIPEATPUSITHS.

67. B Kakoil mOCIen0BaTENbHOCTH OCYIIECTBISAETCS AaHalIM3 WHBECTHIIMOHHON JI€ATENBHOCTH B
MPEIUIECTBYIONIEM TTepruoae?

68. Kakum 00pa3oM OCYILECTBIISIETCSI BBIOOP IMOJUTHKU (OPMHUPOBAHUS HHBECTUIIMOHHBIX PECYPCOB
IpEeANPUATHS?

69. OxapakTepu3yiiTe TUIIbI HHBECTULIMOHHOMN MOJIUTUKHU MPEIIPUATHS MO LESIM BIOKEHHUS KaluTaa ¢
Y4€TOM PUCKOBBIX IIPEANOUYTEHHI.
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70. Kakue (akTopsl BIMSIOT HAa COOTHOLICHHE O0BEMOB PEANTbHOTO U ()MHAHCOBOTO MHBECTHPOBAHUS
npy GOPMHUPOBAHUN UHBECTUIIMOHHOMN MOJTUTUKU NPEANPUITHSA?
1. Kak ocymectBisiercst popMUpoBaHUE HHBECTHIIMOHHOM MOJUTHKH B PETHOHAIBHOM paszpese?

4.2. [lepeyeHb yueOHO-METOAUYECKOT0 00eceYeHHsI CAMOCTOSITEIbHON PA00THI 00y4aI0IUXCS

CamocrosTrenbHas paboTa 00y4aromuxcst 00ECIIEYMBACTCS CICAYIOIUMH Y4eOHO-METOANYECKUMU
MaTepualaMu:
1. VYkazanusmu B paboueil nporpamme mo gucuuruinae (m.4.1.)
2. JlekumoHHBIE MaTEepHANbI B COCTaBE Y4€OHO-METOANYECKOT0 KOMITIEKCa 110 TUCIUIUINHE
3. 3agaHusMH M METOJMYCCKHMMH PEKOMCHIALUSAMU [0 OpPTraHU3alUk CaMOCTOSTEIBLHON pPabOThI
00YyYaloOIIMXCS B COCTaBE YI€OHO-METOINYECKOTO KOMIUIEKCA 110 JUCIUILIHHE.
4. T'moccapuem mo JUCLUUIUIMHE B COCTaBE y4eOHO-METOJUYECKOr0 KOMIUIEKCA 10 AUCIUIITNHE.
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Pasznen 5. ®oHa 01leHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO  OYeHOuHbIX  cpedcm8  no  QucyuniuHe — npeocmaesnsem — coOol  COB0KYNHOCMb
KOHMPONUPYIOWUX — MAMepUanos  npeoOHA3HAYeHHbX Ol UBMEPEHUs  YPOBHA — OOCHMUNCEHUs
00YYAIOWUMUCS YCMAHOBIEHHbIX pe3yibmamos odpazosamenvhol npocpammvl. POC no oucyuniume
UCNONb3YVeMC.  NpU  NPOBeOeHUU  ONEepamusHO20 KOHMPOIS U NPOMENCYMOUHOU ammecmayuu
obyuarowuxcs. Tpebosanus k cmpykmype u cooepocanuio @OC oucyuniuHvl peciameHmupyomcs
Tonoocenuem o ¢ponoe oyeHouHbIX MAMePUaIos no NPOPAMMAM blCULE2O 0OPA308AHUS — NPOZPAMMAM
bakanagpuama, mMacucmpamypul.

5.1. IlacnopT ¢oH1a OLIEHOYHBIX CPEICTB

QOunas popma o0yueHus (MOJHBII CPOK)

OueHO4YHbIE CPECTBA Koa ungukaropa u

KonTposupyemsie pa3aessl (TeMbl) JEeCKpPUIITOpPA
JUCIHHUILTNHBI JI 113 (JI3, C3) CPO TOCTHKeHHUSA

KOMIIeTEeH M i

1 2 3 4 5 6

V-1 TIK-5.1
WJI-2 TIK-5.2
YO VO, T IIPB | UJI-3 TIK-5.1
WJ1-4 TIK-5.2

DKOHOMUYECKAS CYIITHOCTh ¥ BUIBI
UHBECTULIUH.

duHAHCHPOBAaHUE PEATbHBIX NHBECTULIUH WA-1T1K-5.1
na-2 1IK-5.2
2 YO YO, T I1PB na-3 1IK-5.1
-4 T1K-5.2

OCHOBBI aHAJIN3a HHBECTUIIMOHHBIX MJI-5 T1IK-5.1
MTPOEKTOB na-6 11K-5.2
3 YO KM I1IPB WJ-7 IIK-5.1
M-8 TIK-5.2

MJI-5 TIK-5.1
WJI-6 TIK-5.2
4 | 'HBeCTUIIMOHHBIC PUCKHU: TTOHITHE, BUIBI YO VO, 33 T1PB WJ-7 IIK-5.1
MJI-8 IIK-5.2

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

5 | lloprdenbHoe MHBECTHPOBAaHHUE YO YO, 33 [IPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

WHBecTHIIMOHHAS NEITENEHOCTD U
MHBECTHIIMOHHAS MOJIUTHKA B Poccun

YO YO, T [IPB

OuHo-3a04Hasi popma o0yuyeHus (MOJTHBIH CPOK)

OueHovHbIE CpeacTBA Konx nnaukaropa u

Koutpoaupyembie pasaenbl (TeMbl) JeCKpUNTOpa
AUCHUTIIMHBI J 13 (J13, C3) CPO JOCTHKEHHSA

KOMIIeTeHIIU

1 2 3 4 5 6

V-1 TIK-5.1
yO YO, T [IPB | WJI-2 [IK-5.2
WJ1-3 TIK-5.1

DOKOHOMHYECKAS CYIITHOCTH M BUIBI
WHBECTHUILIUH.
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WJ1-4 TIK-5.2

DUHAHCUPOBAHUE PEATIbHBIX NHBECTUIINN

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcHOBEI aHaIU3a MHBCCTHIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

UJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 [IK-5.1
WJ1-8 TIK-5.2

I/IHBGCTI/IHI/IOHHHC PUCKU: IOHATHUEC, BUABI

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

[opTdenpHoe nHBECTHPOBaHKE

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

HNuBecTHIMOHHAS NEATEIBHOCTD U
WHBECTUIIMOHHAS MOJIUTHUKA B Poccun

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Ouno-3204Hasi popMa 00yueHusi (YCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yUueHne)

KonTposupyemsie pa3aessl (TeMbl)
AUCUMILINHBI

[0)

HCHOYHbIC CPEAC

TBa

JI

I3 (JI3, C3)

CPO

Konx nagukaropa u
JeCKpUITOPa
JOCTHKEHH S
KOMIIeTEeH i

2

3

4

5

6

OKOHOMUYECKAsI CYIIHOCTh ¥ BUABI
UHBECTULIUH.

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

@UHAHCUPOBAHKE PEAIBHBIX HHBECTULINIMA

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcHOBEI aHaIM3a MHBCCTUIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

I/IHBeCTI/II_[I/IOHHLIC PUCKU: IOHATHUC, BUABI

YO

YO, 33

[IPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[oprdenpHOE MHBECTUPOBaHUE

YO

YO, 33

[IPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

WHBecTHIIMOHHAA NEITENFHOCTD U
MHBECTHIIMOHHAS NOJIUTHKA B Poccun

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 IK-5.1
WJI-12 [TK-5.2
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3aounas opma o6yueHus (MOJTHBIH CPOK, YCKOPEeHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

Kountpoaupyembie pasaenbl (TeMbl)
AUCHUTLIMHBI

OueHovHbIE CpeAcTBA

JI

113 (J13, C3)

CPO

Kon unapukaropa n
JAEeCKPHIITOPA
JOCTUKEHHSA
KOMIIETeHIH I

2

3

4

5

6

DKOHOMHYECKAs CYIITHOCTh W BB
UHBECTUILIUH.

YO

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJT-4 TIK-5.2

DrHaHCUPOBaHUE PEAIbHBIX NHBECTUIIUN

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIM3a HHBECTULIMOHHBIX
MIPOEKTOB

KM

IIPB

WJI-5 TIK-5.1
WJI-6 TTIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

I/IHBCCTI/IHI/IOHHBIC PHUCKU: TIOHATUC, BUbL

YO

YO, 33

IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 [IK-5.1
WJ1-8 TIK-5.2

[opTdenpHoe nHBECTHPOBaHKE

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

I/IHBCCTI/IHI/IOHHaH ACATCIIBHOCTD U
MHBCCTHIIMOHHAsA IIOJIMTHUKA B Poccunu

IIPB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 [IK-5.1
WJI-12 TIK-5.2

YcaoBHbIe 0003HAYeHNS OLEeHOYHBIX cpeacTB (Ctoadus 3, 4, 5):

33 —3ammTa BBINOJHEHHBIX
Mpe3eHTaLN;

T — tecTupoBaHue Mo Oe3MaIIMHHON TEXHOJIOTUY;

YO — yctupiii (GpoHTaNBHBIN, HHAMBUYaTbHbIN, KOMOMHUPOBAHHBII) ONPOC;

KM — xeiic-meTo;

IIPB — nipoBepka pedepaToB, KOHCIEKTOB, IEPEBOIOB, PEIICHUH 3aJaHUi, BBINOJIHEHHBIX 33/1aHUMI
B JIEKTPOHHOM BHUJE U T.1.;

3aaHuil  (TBOPYECKHX, pacueTHbIX U T.JA.), HPEICTaBICHUE
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5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb NpakTHYECKUX (CEMMHAPCKHUX) 3aaHUI

Tema 1: «IxkoHOMHYECKAN CYINIHOCTH M BUAbI HHBECTHLHID)

IIpakTnyeckoe 3apanue 1. KOHTpoJibHbIE BONPOCHI VISl CAMOCTOSITEIbHOI PadoThbI.

1. MnuBectunuonnsiii mnponecc. duHAHCOBbIE HWHCTUTYTHl. (OUHAHCOBBIE PBIHKH. YUYaCTHUKU
MHBECTULIMOHHOIO Ipoliecca. TUIlbl UHBECTOPOB.

2. DKOHOMHYECKasi CYIIHOCTb, 3HAUEHHWE M IIeIM WHBECTUPOBaHUA. VHBECTUIIMOHHBIA LUKIL.
CyObeKTbl MHBECTUIIMOHHOH AesTenbHOCTU. [lonb30BaTen 00bEKTOB MHBECTUIIMOHHOM J1€ATEIbHOCTH.
Crparernyeckue uHBecTophl. [loprdenbubie nHBecTOpbl. OOBEKTHl MHBECTHIIMOHHOM A€ATEIbHOCTH.
WuBectunmonnas cgepa.

3. MuBecTUMOHHBINA PHIHOK. KOHBIOHKTYpa HMHBECTULIMOHHOTO PHIHKA. VIHBECTHIIMOHHBIA CIIPOC.

4. Knaccudukarys HHBECTUIIUH.

IIpakTnyeckoe 3aganue 2. BplnoJHUTEe TeCTOBbIE 3a]aHusl. B KaKI0M TeCTOBOM 3alaHUM OJMH
NpaBUIbHBIN OTBeET.
1. WuBecTunuu B OCHOBHOWM KamuTal (OCHOBHBIE CpPEICTBA), B TOM 4YHCIE 3aTpaTbl Ha HOBOE
CTPOUTENICTBO, PEKOHCTPYKIUIO M TEXHUYECKOE IEPEBOOPYKEHHE JEHCTBYIOIUX MPEANPUATUH,
nproOpeTeHne MalluH, 000PyI0BaHMs, MHCTPYMEHTA, UHBEHTApPs!, TPOEKTHO-U3bICKATEIbCKUE PadOThI U
JpyTUe 3aTparhl:

a) 00OpPOTHBIC BJIOKCHHS,
0) OrOPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BIIOXKEHUS
2.000cHOBaHHE PKOHOMHUYECKOU I€IecO000pa3sHOCTH, 00bEMa U CPOKOB OCYILIECTBICHHS KAMTAIbHBIX
BJIOKCHUH, B TOM YHMCIIE HEOOXOIuMasi MPOEKTHAs JOKyMEHTalwus, pa3paboTaHHas B COOTBETCTBHH C
3aKOHOAaTeNnbCcTBOM Poccuiickoit ®Penepaunu, a TakKe ONUCAHUE IPAKTUYECKUX JACHCTBUH IO
OCYIIECTBIICHUIO MHBECTUINH (OM3HEC-TIIaH):

a) (UHAHCOBBII IJ1aH;
0) OU3HEC MPOEKT;
B) MHBECTUIIMOHHBIN IIPOEKT;
3. VIHBeCTMLIMOHHBIM MPOEKT, CyMMAapHbIi 00BEM KalUTAJIbHBIX BIOKEHUH B KOTOPBIH COOTBETCTBYET
TpeOoBaHUSIM 3aKoHOAaTenbcTBa Poccuiickoit denepanny, BKIIOUEHHBIH B MEpPEYEHb, YTBEPHKIAAEMBbII
IIpaBurenscTBOM Poccutickon denepanuu:
a) MPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPUTETHBII OM3HEC TPOEKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co 1Hs Havaia (pMHAHCUPOBAHMS MHBECTHIIMOHHOTO IMPOEKTa 10 JHSA, KOTJa Pa3HOCTb MEXIY
HAKOIUIGHHOM CyMMOH 4HMCTOM MNpHUOBUIM C aMOPTU3AllMOHHBIMU OTYHUCIEHUSMH U 00BEMOM
MHBECTULIMOHHBIX 3aTpaT MPUOOPETAET MOJIOKUTEIIbHOE 3HAaUEeHUE:
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO TIPOEKTA;
0) cpok 000pauNBaEMOCTH HHBECTUIIMOHHOTO TIPOEKTA;
B) CPOK peaju3aIify MpoeKTa;
5. BrnoxeHne MHOCTPaHHOIO KalluTala, OCYIECTBISIEMOE NHOCTPAHHBIM MHBECTOPOM HETIOCPEICTBEHHO
U CaMOCTOSITEIbHO, B OOBEKT MNpEeANpPUHUMATENICKON JeATeIbHOCTH Ha Teppuropun Poccuiickoit
@denepau B BUJE O0OBEKTOB TPaKAAHCKUX IpaB, MPHUHAICKALIMX UHOCTPAHHOMY HHBECTOPY, €CIIU
Takle 00BEKTHI TPaKIaHCKUX MPaB HE U3BATHI U3 000POTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepaii B COOTBETCTBUU C (hefiepalibHBIMU 3aKOHAMH, B TOM 4YHCIE JEHEr, LIEHHBIX Oymar (B
MHOCTpaHHOHU BamtoTe U Bamore Poccuiickoit denepannn), THOr0 UMYIIECTBA, UMYILIECTBEHHBIX IPaB,
MMEIOUINX JIEHEKHYIO OLIEHKY UCKIIOYUTEIbHBIX IIPAB HAa PE3YJIbTaThl HHTEIIEKTYaIbHOU EATENbHOCTH
(MHTEINIEKTYaTbHY0 COOCTBEHHOCTD), a TAKXKe YCIYT U HH(pOpMaIiu:

a) HWHOCTpaHHAs HHBECTHIINS,
0) peanbHas HHBECTHULIMS,
C) mpsiMasi ”HBECTHUIINS;
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Tema 2: «PUHAHCHPOBaHUE pealbHbIX HHBECTHIIHII)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. MWMuBectuum, ocymecTBisieMble B (popMe KalUTAIBHBIX BIOXEHHUN: OOBEKTHI U CyOBEKTHI, IPaBa,
00513aHHOCTU ¥ OTBETCTBEHHOCTb.
2. @opMbl M METOABl TOCYAAPCTBEHHOTO PETYIUPOBAHHUA WHBECTHLMOHHOW  JESTEIHHOCTH,
OCYyIIECTBIIsIEeMOH B (OpMe KalWUTAIBHBIX BIOXKEHHH. ['OCylIapcTBEHHBIE TapaHTUU M 3alIUTa
KaIllUTaJIbHBIX BIOKEHUH. OpraHu3anus NOAPsIHBIX OTHOIIEHUN B CTPOUTEILCTBE.
3.  MHcrounuku (pmHAHCHPOBAHUS KANUTAIBHBIX BiIOKeHHH. COOCTBEHHbIE, IPUBJICYCHHbBIC U 3a€MHBIC
CpelcTBa. YCIOBHS MPEAOCTaBICHUS OIODKETHBIX acCUTHOBaHUM. MHOCTpaHHBIE MHBECTHIMH. Pexum
(GYHKIIMOHUPOBAHUSI MHOCTpaHHOro KamuTtana B Poccun. VMcrounuku QuHAHCHUpOBaHHS HWHBECTUIUH.
Cob6cTBeHHbIE UCTOYHUKM WHBECTHUIMI. 3a€MHbIE UCTOUYHUKH MHBECTHIMHI. MeToapl huHAaHCHpPOBAHUS
uHBecTUlMil. IHOCcTpaHHble nHBECTOPHI. [IpsMble nHBecTHIIMU. CTOMMOCTD IPUBJIICYEHUS KaUTAJIA.
IIpakTnyeckoe 3axanue 2. PaccuntaTth Mo JaHHBIM TAaOJUIBI yCIbHBIA BEC HHBECTUIMA B OCHOBHOM
kanuTay B Poccmiickoit denepannu mo ucroynukaMm (uHaHcupoBanus 3a 2020-2021 rr. Hamucats
BBIBO/JI 110 JAHHBIM TaOJIHUIIBL.

Tabnuna
HNuBecTHIMU B OCHOBHOI KanuTaJ B Poccuiickoit @enepanum 1o MCTOYHUKAM (PMHAHCHUPOBAHUS

3a 2020-2021 rr., mupa. pyo.

TToka3zarenu 2019 2020 2021

Mupa. py6. | % Mupn. % Mupa. %
pyo. pyo.

MuBecTunuu B 14725,4 100 15437,6 100 17708,4 100
OCHOBHOM KaIluTaI -
BCETO

B TOM YHCIJIE I10 8099,1 ? 8521,1 ? 9911,8 ?
HCTOYHUKAM
dbuHAHCUPOBAHUS:
COOCTBEHHEIC
CpeacTBa

MIPUBJICYCHHbIE 6626,3 ? 6912,5 ? 7796,6 ?
CPEICTB

W3 HUX: 1435,8 ? 1529,5 ? 1952,6 ?
KpeauThl 0aHKOB

B TOM YHCIIE 292,8 ? 270,8 ? 334,3 ?
KPEIHUTHI
WHOCTPaHHBIX
0aHKOB

3a€MHbIE CPE/ICTBA 709,2 ? 750,2 ? 805,4 ?
JPYTUX OpraHu3alun

WHBECTUIIMU U3-3a 65,0 ? 50,5 ? 67,4 ?
pybexa

OO0 KETHBIE 2385,0 ? 2950,7 ? 32324 ?
CpeICTBa

B TOM YHCIIE: 1124,7 ? 1338,5 ? 1421.4 ?
CpencTBa
denepaabHOrO
OromKeTa

cpenctra OropxetoB | 1091,7 ? 1430,1 ? 1597,0 ?
CyOBEKTOB
Poccuiickoit
Denepannn
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CpeliCTBa MECTHBIX 168,6 ? 182,1 ? 217,0 ?
OIOHKETOB

CpencTBa 30,0 ? 34,0 ? 36,5 ?
rOCyIapCTBCHHBIX

BHEOIOHKETHBIX

dboHI0B

CpencTBa 629,0 ? 505,2 ? - -

OpraHu3aiui u
HaceJIeHUs Ha

JI0JIEBOE

CTPOUTEIIHCTBO

B TOM 4YHCJIE 457.8 ? 396,0 ? - -
Cpe/CTBa HACEICHUS

npoyne 1372,3 ? 1092,4 ? 1699,3 ?

Hamnmcats BEIBOJI.
Tema Ne 3: «OCHOBBI aHAJIM32 MHBECTUIHOHHBIX MIPOEKTOB)

IIpakTnyeckoe 3aganue 1. KOHTpoJbHBbIE BONPOCHI VISl CAMOCTOSATEIbHOI PadoThbI.

1 TIlonsTMe WHBECTHUIIMOHHOTO TIPOEKTa, CoOJAEpXkaHue, Kiaccupukamus, (a3pl pa3BUTHIL.
CocrosTenbHOCTh NPOEKTOB. OnepauuoHHas AeSTEIbHOCTD.

2. NuBecTunivoHHasi AeATenbHOCTh. PUHAHCOBas JEATENbHOCTh. BpeMeHHas KOHLENLHUS CTOMMOCTH
JICHET.

3. Kpurepun M MeToAbl OLEHKM WHBECTULMOHHBIX IPOEKTOB. KpuTHueckne TOUYKM U aHalu3
YyBCTBUTEIBHOCTH.

4. broxerHas 3 (peKTUBHOCTD U COIMATIBHBIE PE3YIbTATHI PeATH3al HHBECTUIIMOHHBIX TPOSKTOB.

5. A6comotHas s¢¢dekTuBHOCT, MHBecTULMH. CpaBHUTENbHAs OICHKAa HMHBecTULUH. DuHaHCOBas
peain3yeMocTb IpoekTa. YnucThiil AeHekHbli noTok. CpoK OKylnmaeMoCTH MHBecTHULMil. byxranrepckas
peHTabenbHOCTh MHBECTULIMH. UnCTas TeKymas CTOUMOCTb. PeHTabenbHOCTh HHBECTHLIMNA. BHYTpeHH: s
HOpMa NpUOBLITN UHBECTULIUH.

IIpumepsI pelieHUs1 TUNOBBIX 3a1a4

IIpumep 2.1. Ilpu >KOHOMHUYECKON OIIEHKE WHBECTHI[MOHHBIX MPOEKTOB HCIOJB3YETCS PsJl METOJOB.
OCHOBHO# M3 HUX CBOIMTCS K pacueTy urctoi Tekymieir croumoctu — NPV (netpresentvalue), kotopyro
MOKHO OIpPENEIUTh CIEAYIOUIMM 00pa3oM: TEKYLIYI0 CTOMMOCTb JEHEKHBIX MPUTOKOB 3a BBIYETOM
TEKYILIEH CTOMMOCTH JECHEKHBIX OTTOKOB, T.€. JAHHBIA METOJ, IPEIyCMATPUBAECT AUCKOHTUPOBAHHUE
JICHEXKHBIX [TOTOKOB C IIEJIBIO ONPEIEICHUS 3(1)(1)€KTI/IBHOCTI/I VHBECTUIMH.

NPV = —IC
Z( +r) )

rae P1iP2Px.....Ph-ToioBEIE NEHEKHBIE TOCTYIJICHUS B T€UEHHUE N JIET;
IC- crapTOBBIC HHBECTHUIINH
- CTaBKa CpaBHCHMS

Ilpumep. 1lpennonoxum, 4yTo MpeanpusITHe HHBECTUpYET Kanutail B cymme 500 ThIC. py0. B MPOEKT €O
CpPOKOM peanu3anuud 4 roja U IJIAaHUPYeMOM cyMmMMoil exerogHoro npoxona B 150 Teic. pyo.
[{enecooOpa3Ho U TaHHOE HHBECTUPOBAHUE CPEJCTB IPU aTbTEPHATUBHOM BIIO’KEHUU JICHET B OaHK MOJ
10% u 6% ronoBsIx?

Pacuer nokazarenst NPV npusenen B Tadnwiie 1.
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Tab6muna 1
Pacuer uncTo#i TeKyleil CTOMMOCTH 1O MPOEKTY, ThIC. PyO.

Tonbr JleHexxHbie Koaddurmentsr JIMCKOHTUPOBAHHBIN
MOCTYILICHUS JTUCKOHTUPOBAHUS MIPU JICHEXKHBIN MMOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Htoro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koadpdurment auckonruposanus k= 1/ (1 + 0,01k) "
Hampumep, 1 ron—1/ (1 +0,01*%6) 1 = 0,9434;

2rog—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAlse%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
Paccuntarh 4UCTYIO TEKYIIYIO CTOMMOCTH TpoIie 1o Qopmyine OyAylmero aHHYUTETa, MOCKOIBKY
JICHEKHbIE MOCTYIUJICHHSI 110 TOaM OJIMHAKOBBI:
NPV10% = (150 x PVAl410%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVsy = (150 XPVAl46%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer nmoxkassiBaeT, yTo npu craBke 6% MHBECTUPOBAHUE CPEJICTB B MPOEKT BBITOJHO, TaK KaK YUCTast
TeKyIllas CTOUMOCTh cocTaBisgeT 19,77 teic. py0. [Ipu craBke 10% uHBecTUpOBaHUE CPEACTB B JAHHBIN
MIPOEKT TEPSIET SKOHOMUYECKUM CMBICH, TAK KaK MPOEKT OKA3bIBAETCSl YOBITOUHBIM.
Ecniu mpoekT mpeamonaraeT He pa3oOBYK0 HHBECTHUIIMIO, KaK B MPHUBEACHHOM BBIIIE MpHUMEpe, a
[OCJIEI0BAaTEIbHOE UHBECTUPOBaHUE (DUHAHCOBBIX PECYpPCOB B TE€YEHHE N JIET, YTO Oosiee XapaKTEpPHO
JUTSE THBECTUIIMOHHOW JIESTEIbHOCTH BO MHOTUX OTpaciiix dKOHOMHUKH, TO Gopmyna ans pacuera NPV
MPUHUMAET CJICTYIOIIUNA BUI:
nCFtnICt

NPV =3 -3 . (2)
t=1 (1 + k)ttzl (1 + k)t

rac ICt -- HWHBCCTHIIMOHHBIC 3aTPAaThl B ICPUOJ t.

ITpumep 2.2. Cpok oxynaemoctu (paybackperiodmethod — PP)- oaun u3 Hanbosiee 4acTo mpruMeHsIEMBIX
HOKa3aTeJIei IS aHaTi3a HHBECTUIIMOHHBIX MIPOEKTOB.
Eciu He yuuThiBaTh ()aKTOp BPEMEHH, T.€. KOT/Ia paBHBIC CYMMBI I0X0/1a, MOJy4aeMbie B PasHOE BpeMs,
paccMaTpMBalOTCS Kak paBHOIEHHBIE, TO IIOKa3aTelb CPOKAa OKYIIAEMOCTH MOKHO OIPENETHThH II0
bopmye:

ny= Cl /Py, (3)
rJ1e Ny-yIpOIICHHBIN TTOKa3aTe b CPOKa OKYITaeMOCTH;
Cl- pa3Mep HHBECTHIINIA;
Px- exxeroaHbelil YUCTBINA JOXO

Iepuon oxymaemoctu (paybackperiod) — mpomomkuTEeTbHOCTh BPEMEHHU, B TEUEHHE KOTOPOTO
HETMCKOHTHPOBAHHBIC  MPOTHO3UPYEMbIC  IMOCTYIUICHHS  JCHEKHBIX  CPEICTB  TPEBBICIT  HE
JMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIMH, T.€. YHCIIO JIET, HEOOXOAUMBIX JIIsi BOSMEIICHHS CTapTOBBIX
WHBECTHIIMOHHBIX PACXO/IOB.

[Mpumep. [peamnonoxum, Mpou3BeeHB pa3oBble HHBECTUIIMU B pa3mepe 38 Thic. pyO. ['omoBoit
MPUTOK IUTAHUPYETCS paBHOMEPHBIM B pa3mepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona
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Ipumep 2.3. OnpeneseHue BHYTPeHHEH HOPMbI I0XOHOCTH MHBECTUIIMOHHBIX ITPOCKTOB.
Buytpennsss HopMma jgoxoaHoctd, nmpuObsUH (internationalrateofreturn - IRR) siBasiercss mokasarernem,
IIMPOKO MCIIOJIB3YEMBIM IPH aHan3€e 3 (HEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

Peanuzanus m1000ro0 MHBECTUIIMOHHOTO TPOEKTa TpeOyeT mpuBieueHHs (UHAHCOBBIX PECYpPCOB, 3a
KOTOpbIE BCEr/la HeOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPeACTBa IUIATAT HPOLIEHTHI, 32 IPUBJICUECHHBIN
AKLMOHEPHBIN KanuTaia — AUBUACH/BI U T.JI.

[Toxa3arenb, XapaKTepU3YIOLIMM OTHOCHUTEIBbHBIA YPOBEHb J3THUX PpacXOJOB, ABIIACTCA LEHOW 3a
UCTIOJIb30BaHHBIN (aBaHCHpyeMblii) KanuTai. [Ipu ¢puHaHCHPOBAaHUM MPOEKTA U3 PA3IMYHBIX HCTOYHUKOB
9TOT MOKa3aTellb ONpeensercs no Gopmysie cpeaHen apupmMeTuyecKon B3BEICHHOM.

UroObl obecneunTh OXOJ OT MHBECTHPOBAHHBIX CPEICTB MM IO KpailHEW Mepe MX OKYIaeMOCTh,
HE00X0UMO JT0OUTHCS TAKOTO MOJIOKEHUS], KOTJa YUCTas TeKyIlas CTOMMOCTb OyneT Ooblie HyJIs WK
paBHa emy.

Jis 3TOro HeoOXOAMMO 1M0A00paTh TaKyl MPOLEHTHYIO CTaBKY Ul JUCKOHTHUPOBAHUS WIEHOB MOTOKA
IUIaTeXEeH, KoTopas odecneunT noydeHue Beipaxkennit NPV>0 wmu NPV=0.

Takast craBka (OapbepHbli KO3(D(UIMEHT) HOJKHA OTpakaTh OXKHMJIAEMbIH YCPEIHEHHBIH YpOBEHb
CCYAHOTO TPOLIEHTa Ha (PMHAHCOBOM PBIHKE C Y4€TOM (haKTopa pucka.

[ToaTomMy mox BHYTpEHHEH HOPMOM ITOXOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIB30BAHUE
KOTOpOH 00ecrneynBaeT paBeHCTBO TEKYILEH CTOMMOCTH OKUIAEMbIX JIEHEKHBIX OTTOKOB M TEKYyLIEH
CTOMMOCTH 0’KMJIAEMBIX JIEHEKHBIX ITPUTOKOB, T.€. IPX HAYUCIICHUN HAa CyMMY WHBECTHUILIMM ITPOLIEHTOB
II0 CTaBKE, paBHOI BHYTPEHHEW HOpPME J10XOAHOCTH, 0OECIIEUMBACTCS MOJYyYEHUE PACIpEIEICHHOIO BO
BPEMEHHU J10XO0/a.

[loka3arens BHyTpeHHEW HOpMBI n0xonHOCTH — IRR xapakrepuszyeT MakCUMaJIbHO JOIYCTHMBIN
OTHOCUTEJIbHBIA YPOBEHb DPACXOOB, KOTOPbIE MOTY OBITh MPOU3BEJAECHBI IPU pealu3alul JAaHHOTO
IIPOEKTA.

Hanpumep, ecnu as peanuzanuu npoekTa nojydeHa OaHKOBCKas ccyna, To 3HaueHue IRR mokasbiBaer
BEPXHIOIO TPaHMIly JONYCTUMOTO YpOBHSI OaHKOBCKOW IPOLEHTHOW CTaBKH, IPEBBIIIEHHE KOTOPOTO
JIeNIaeT MPOEKT YOBITOUHBIM.

TakuM 00pa3oM, CMBICI 3TOrO IOKa3aTess 3aKiIi4aeTcs B TOM, YTO HMHBECTOP JOKEH CpPaBHUTh
NOJYYEHHOE JUIsl MHBECTUIIMOHHOTO MpoekTa 3HaueHHe IRR ¢ 1eHoi mpuBiedeHHBIX (UHAHCOBBIX
pecypcos (costofcapital — CC).

Ecin IRR>CC, To NpOEKT ciaenyeT NpUHATS;

IRR<CC — npoeKT ciexyer OTBEprHYTh;

IRR=CC — npoekT Hu NpUOBUTLHBIN, HU YOBITOUHBIH.

[IpakTnyeckoe mMpUMEHEHHE JAHHOI'O METOJla CBOJAUTCS K IOCJIENOBATEIbHOM WTEpalyy, ¢ MOMOIIbIO
KOTOPOH HaXOAMUTCS AUCKOHTHPYEMBIH MHOXKUTEIb, 0OecreunBatonnii papeHcTBO NPV=0.
OpueHTHpYSACh Ha CYIIECTBYIOLIME B MOMEHT aHalW3a NpPOLEHTHbIE CTaBKM Ha CCYIHBIM KaluTal,
BBIOMpAIOTCS J1Ba 3HaueHus Kod(duuumeHTs auckoHTHUpoBaHMs VI<V2 TakuMm o00pa3oM, uyTOOBI B
untepsane (V1,V2) dynkuus NPV = {(V) mensiia cBoe 3HaueHue ¢ «+» Ha «-» WM Haobopot. Jlanee
UCTIONB3YIOT (POPMYILY:

NPV(il)

NPV (i1)-NPV(i2)

IRR = il + - (i2 — i1),

(4)
rae, il — 3HaueHune MPOLEHTHOW CTaBKU B JUCKOHTHOM MHOXUTelNe, mpu koTopoM f(il)<0; f(i1)>0;
I2 - 3HAUYeHHE MPOIIEHTHOM CTaBKK B IUCKOHTHOM MHOXHUTENE, ipu Kotopom f(i2)<0; f(i2)>0.
Memoo pacuema enympennei HOpMbl RPUOBLIU.
BuyTtpeHnHsas HopMa mnpuObLIM, WIM BHYTPEHHHH Koa(pduuueHT okymnaemocTu uHBectuimii IRR
TIOKa3bIBaeT TO 3HaueHue Kodppunnenta K, nmpu koropom NPV Oyner paBHO HyIO.
[IpakTHdyeckoe MPUMEHEHUE TaHHOTO METO/A 3aTPYAHEHO, TaK KakK MPUXOIAUTCS 00pamaTbes K METOIY
npo® M omuOOK, YTOOBI MYTEM HECKOJBbKHX IIOCIEJOBATENbHBIX NPUOMMKEHUH, WTepaluil HalTH
nckomoe 3HaueHue IRR.
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[Tpu sToM BHauane NPV omnpenensercss ¢ moMOUIbIO 3KCIIEPTHO BBIOPAHHON BENIWYHHBI KO3 (UIEHTa
JUCKOHTHUPOBAHHUS.

Ecmu npu stoM NPV oOkasbiBaeTcs IOJIOKUTEIBHOM, TO pacdeT IOBTOPSIETCSA C HCIOIb30BAHUEM
Oonbleil BeaUYMHBl KOA(p(GUIMEHTAa AMCKOHTUPOBAaHUS (MM HA000pOT — IHpU OTPHULATEIHHOM
3nayennn NPV), moka He ynmactcs mofo0paTh Takoil KOA(PQHUIMEHT JUCKOHTHPOBAHUS, MPH KOTOPHIM
NPV Oyner paBHa HYJIIO.

[MommpoGyem paccuntates mokazatenu IRR st Beime npuBeaeHHOro mnpumepa. Bospmem aBa
MIPOU3BOJIBLHBIX 3HaueHUs koddduuuenta muckontupoBanusi: k = 7%, k = 10%. CooTBeTcTBYyIOLINE
pacueThl ¢ UCIOJIb30BAHNEM TaOyJIMPOBAHHBIX 3HAUEHUI NPUBEIEHBI B TaOIULE 2.

Tabnuua 2
Hcxoaublie nanHble 1J15 pacuera nokasaresas IRR, Toic. pyo.
l'og | Henex- Pacuer 1 Pacuert 2 Pacuet 3 Pacuet 4
HBII
IIOTOK
k =6% CF K=9% CF k=7% CF k=8% CF
1 150 0,943 141,5 0,917 137,6 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128.,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 1224 | 0,794 | 119,1
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1
[Tpu nanHbIX KO3 duIHeHTax nuckoHTUpoBanus 3Hadenue IRR Oyner paBHo:
19,7
IRR =6% + X (9% — 6%) = 7,76%
19,7 — (-14,0)

MosxHo YTOUHHUTH IMOJYYCHHOC 3HAYCHHC. I[OHYCTI/IM, 4TO IMYTEM HCECKOJIBKUX I/ITepaHI/II\/’I OMpEaACIICHBI
Onvkaiiiive nenble 3HaueHus KodduiimeHTa TMCKOHTUPOBaHus, mpu KotopoM NPV menser 3nak: mpu k
= 7%, k = 8% IRR Oyxer paBHo:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpa3zom, 3Hadenue mnokaszarenss IRR sBasercs cBoero poma OapbepHbIM KOI(PHUITUEHTOM
JTUCKOHTUPOBaHUA. B MpuBeIeHHOM BBINlIE MPUMEpPE MHBECTUPOBAHUE BBITOJIHO, €CIU allbTEPHATUBHOE
BJIO’)KEHHE KalluTaja He MPEBbIIIAET YPOBEHb JoX0AHOCTH 7,7%.

Ipumep 2.4. Uunexc penradeannoctu (profitabilityindex - PI)

MeTton pacyeTa JAaHHOTO ITOKaszaTess SBISIETCS Kak OBl MPOJOJDKEHHEM METOAa pacdera YHCTOTO
npuseneHHoro goxona — NPV. ITokazarens Pl B otimune ot mokazarenst NPV sBisiercst oTHOCUTENBHON
BEJIMYMHOM.

Ecnu MHBECTHIINHM OCYIIECTBICHBI Pa30BBIM BIIOKEHHEM, TO JAHHBIA MOKA3aTelbh PACCUUTHIBACTCS IO

dbopmyme:
P
PI=—%_/IC
R

rae Pk — umcThIii moxon;
IC — cTapTOBBIC MHBECTUIINH.
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Ecnu uHBECTHIIMY TPEACTABISIIOT OO0 HEKOTOPHIH MOTOK, TO
5

k H
Bl=%—=— % ICV",
ey 5 (6)

rane  1C — pa3Mepsl MHBECTUIIMOHHBIX 3aTpar B nepuoasl t =1, 2,..., n.
V" — IMCKOHTHBIA MHOXHUTEIb.

[TokazaTenn COBPEMEHHBIX BEJIWYMH BIIOKEHUH paBHBI 5,1568 MiH. py0., a coOBpeMeHHas BeIWYMHA
YHUCTBIX JIOXOJOB cocTaBisier 5,4452 miuH. py0. [Ipu 3THX yCIOBUSX MHIEKC pEHTAO0ETbHOCTH Oyjaer
paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3 punuenta 3¢pdexruBHocTn nHBectunnii (ARR)

CyTph MeTO/Ia 3aKIII0YaeTCA B TOM, UYTO BeIMYMHA cpeaHerogoBoit npudsuin (PN) nenutcs Ha cpeaHioro
BennunHy uHBecTunMid. Koadduuuent Beipaxaercs B mporeHTax. CpeaHssi BeNTWYMHA WHBECTULIUN
HAXOJUTCS JAEJICHUEM UCXOJHONW CyMMBbl KalUTAJIbHBIX BIOKEHUH Ha JBa, €CIIM MPEANoIaraercs, 4ro 1no
UCTEUCHUHU CPOKa pealu3allii aHAJIM3HPYEeMOTo MPOEKTa BCE KalWTalbHbBIE 3aTpaThl OyIyT CIHCaHBI,
€CJIM K€ JOIMYCKAETCs] HaJIM4he OCTaTOYHOM, WJIM JMKBUAAIMOHHOM, cToumoctu (RV), To ee BenmumHa
JOJKHA OBITh UCKITIOYCHA.

Takum 00pa3oM, BeTMIMHA 3TOTO KOAPHHUIMEHTA PACCUUTHIBACTCS KaK

PV
1
Y. c- rin )

JlaHHbIi TTOKa3aTeNIb MOKHO CPABHUBATH C KOOPPUIIMEHTOM PEHTA0EIbHOCTH.
OCHOBHOIi HETIOCTATOK TAHHOTO METO/IA 3aKIF0YAETCS B TOM, YTO OH HE YUHUTHIBAET BPEMEHHOTO (haKTopa
pu pOpMHUPOBAHUH IEHEKHBIX TOTOKOB.

ARR =

IIpakTHyeckoe 3aganue 2. 3aga4u AJ1s1 CAMOCTOSITEILHOIO pPelleHus!

3agaya 1. Onpenenute BeMMYMHY IPUBEIEHHOTO JOXO0/1a OT NHBECTUIIUH 3a J1Ba TOJia, €CIIU B [IEPBOM
roay nosryaero 100 muH. py0., Bo BTopom — 200 mutH. py0. 'ogoBas ctaBka nuckonTa 60 %. Pacuer
IIPEJICTaBUTD.

[IpaBunbHBIN OTBET MOKHO MOATBEPIUTH B TECOBOM 3a/I1aHUU:

a) 170 muH. pyo.

6) 140,6 mutH. pyoO.

B) 139,5 muH. pyO.

3agaua 2. Jlng peanuzaluy MHBECTHIIMOHHOTO MpOEKTa TpeOyercs BIOXKUTh 1 MuH. pyO. Exeromnas
oxugaemast npuObUIb 250 Thic. pyO. Exeromnslit oxxumaemblit o0beM mpoaykiuu — 1,5 muH. pyoO.
Onpenenure CpoKk OKymaeMOCTH CpeaCTB. PacyeT mpeacTaBuTh.

[IpaBuibHBIN OTBET MOKHO NMOATBEPAUTH B TECOBOM 3a/laHUU!

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3anaua 3. 100 Teic. py0. nHBecTHpOBaHbI Ha 2 roaa nox 10 % ronossix. Onpenenute cyMMy CIOXKHBIX
IPOLEHTOB, HAYUCJIEHHBIX K KOHI[y CpOKa, MpU IMOJIYTOJ0BOM HA4MCIEHUM NpOIeHToB. Pacuer
IIPEJICTaBUTD.

[TpaBUIIbHBII OTBET MOYKHO MOATBEPAUTH B TECOBOM 3a/IaHUU:

a) 21,55 TeiC. pyo.;

6) 20 TBIC. pYO.;

B) 121,55 ThIC. pYO.

3agaua 4.
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Tpebyercsa Haiitu 3HaueHue IRR nms mpoekta cTOMMOCTBIO 5 MIH. pyO., KOTOPBIH OyaeT MPUHOCHUTH
JI0XOJ] B T€YEHUE YEThIpEeX JIET M0 2 MIIH. pyO. exeronHo. Bo3bMeM Npou3BOIbHO Ul 3HAUEHHS CTaBKU
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekymieil CTOMMOCTH JOXOMAOB, a TaKXE YHCTHIM
IPUBEJECHHBIN 3P QEKT 10 KakA0oMy BapUaHTy Ipe/cTaBieH B Tabnuue 1.

Tabmuma 1
Hannbie ans onpenenenus IRR npencrasnens! B Tabnuie
T'on JleHe)KHBII Bapuant A (11=20% ) Bapuant b (12=25%).
MOTOK, TEHIC. Kad PV Kad PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280
3 2000 0,579 1158 0,512 1024
4 2000 0,482 964 0,410 820
Htoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBaHmmM maHHBIX TaOmumel | 1O HIKE MNpHUBEACHHOH (opMyne omnpeaenuTe 3HAUYCHUE

IRR(onpenenenue BHyTpEeHHEH HOPMBI TOXOTHOCTH)
NPV(il)

IRR = i1 + (2 — 11
NPV (i1)-NPV(i2) ( ), 4

HpaBI/IJH)HHﬁ OTBET MOXXHO HOI[TBepI[I/ITB B TECOBOM 3aaHUN.

a) 21,84 %;

6) 21,945 %;

B) 22,5%.

IIpakTnyeckoe 3aganue 3. BolnoJHuTe TecTOBBIE 3aaHusA. B Kajka0M TeCTOBOM 3aJaHUM OIUH
NPaBWJILHBIA OTBET.

1. CooTHOMIEHHE PE3YNIBTATOB, IMOJYUYEHHBIX B pe3yJbTaTe peau3alliil MHBECTUIIMOHHOTO MPOEKTa, U
WHBECTUIIMOHHBIX BIOKEHUI:

a) pUHAHCOBBIN aHATN3;

0) 73 (heKTUBHOCTH UHBECTHIIHIA,

B) UHBECTUIIMOHHBIN aHAIN3.

2. Tlokazatenb  5()PEKTUBHOCTH  HMHBECTULIMH,  XapaKTEPU3YIOIIMA  YpPOBEHb  JOXOJHOCTH
WHBECTUIIMOHHOTO TIPOCKTA:

a) Oe3pucKoBasi HOpMa JI0XOJIHOCTH;

0) BHYTpPEHHSI HOpMa JI0XOTHOCTH;

B) PIHOYHAsI HOPMa JJOXOJHOCTH.

3. Moxer OBITh MOJIOKUTEIBHBIM W OTPHIATEIbHHIM. B HMHBECTHIIMOHHOM aHallM3e — IOKa3arelb,
XapakTepu3yronuii 3 HeKT UHBECTUIINH B BUJIE BO3BPAIIAEMbIX HHBECTOPY JICHEKHBIX CPEICTB:

a) BaJioBasi MPUOBLIIb;

0) JCHEKHBIH IMOTOK;

B) BaJIOBOM JTIOXO/I.

4. OnmuH u3 mnokaszarenedl 3((HEKTUBHOCTH WHBECTULMH, NPEACTABISIOMUX COOOH OTHOILEHHUE
NPUBEJICHHOW CTOMMOCTH JICHEKHBIX TIOTOKOB K BETMYNHE BIIOKECHHIA.

a) kKo PUIMEHT JOXOTHOCTH;

0) MHIEKC TOXOTHOCTH;

B) KO3 (UIMEHT JIMKBUIHOCTH.

5. Tlepmonm BpeMeHW, B TEYEHHE KOTOPOTO OCYIIECTBISETCS IIOJHOE BO3MEIIEHHE CYMMBI
MHBECTUPYEMBIX CPEJCTB 3a CUET J0XO0/I0B, MOJIy4aeMbIX OT PeaaH3allii HHBECTUIIMOHHOTO IPOCKTA:
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a) CPOK OKYIIa€MOCTH MHBECTHUILIMI;

0) 3aKITIOYMTEIBHBIN 3Tall MHBECTUIITMOHHOTO MPOIIECCa;

B) KalTUTaJIU3AIHs] HHBECTUITUH.

6. CuctemMa OCHOBHBIX IOKa3zaTesei, HUCIOJIb3yeMbIX B Ipolecce OUEHKU 3()PEeKTUBHOCTU peanbHbIX
WHBECTUIIMOHHBIX MTPOEKTOB:

a) CPOK OKYIa€MOCTU MHBECTHIINI; YNCTHIA MPUBEIEHHBIN JOXO0/1; HHACKC T0XOAHOCTH;

0) YMCTBIN MPUBEICHHBIN JJOX0J]; MHACKC JOXOAHOCTH; HHIAEKC PEHTA0EIbHOCTH; MEPUOJT OKYITAeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJHOCTH;

B) PEHTA0ENBHOCTh; MEPHO OKYIIaeMOCTH; BHYTPEHHSISI CTaBKa JOXOAHOCTH, TPUOBUIBHOCTB.

7. Tlo3BomnsieT mony4uTh Hambosee OOOOIIEHHYIO XapaKTePUCTHKY pe3yjibTaTa WHBECTHUPOBaHUS, T.€.
KOHEUYHbIH 3(pPekT B abCOMOTHON cymme:

a)4MCTHIN IPUBEICHHBIN JI0XO/T;

0)UHJEKC PEeHTA0CIbHOCTH,

B) MHJICKC IOXOJHOCTH.

8. B mpouecce omeHkn 3((EKTUBHOCTH HMHBECTHIIMOHHOTO TPOEKTa MOXKET UIparh JIHIIb
BCIIOMOTAaTENbHYI0 pOJIb, TaK KaK HE I[03BOJISIET B IOJHOM Mepe OLEHUTh BECh BO3BPATHBIN
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY U HE COU3MEPSIET aHATTM3UPYEMbIE ITOKA3aTelId BO BPEMEHHU.

a) MHJICKC PeHTa0EIbHOCTH;

0)4KCTBIN TPUBEIACHHBIN T0XO/T;

B) BHYTPEHHSISI CTAaBKA JIOXOIHOCTH.

Tema 4: « IHBeCTUIIHOHHBIE PUCKHU: TIOHSITHE, BUTBD»

IIpakTnyeckoe 3aganue 1. KOHTpoJbHBbIE BONPOCHI VISl CAMOCTOSATEIbHOI PadoThbI.

1. HeonpeneneHHOCTh B MHBECTUIIHOHHOM TTPOEKTE?

2. Buibl ”HBECTUIIMOHHBIX PUCKOB?

3 MeToap! OIIEHKH HHBECTHIIMOHHOTO prcKa. CriocoObl MUHUMH3AIMHA HHBECTUITHOHHBIX PUCKOB?
IIpakTnyeckoe 3aganue 2. PemuTthb 3agaun

3agaua 1. Onenka 3¢(EeKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTa MO IMOKAa3aTell YHMCTON TeKyleil
CTOMMOCTH BBISIBWJIA €0 MPUBIEKATEIbHOCTh Ul MHBECTOpPA, YUCTas TEKyIas CTOMMOCTb IPOEKTa
cocraBuna 15 muH. py06. ®UHAHCOBBIN aHAIMTHUK, OLIEHHWBAs BO3MOKHOCTb HACTYIUIEHHS PA3JIMYHBIX
MCXOJI0B pealln3allid HHBECTUIIMOHHOTO MPOEKTA, YCTAHOBUII CIEAYIOLIEE:

Hcxon BepositHocTh HacTyruienus, % | Uuctas Tekymias CTOMMOCTb,

THIC. pYyO.
OnTUMHCTHYECKHI 10 +22000
Haunbonee BeposTHBIN 50 +15000
IleccumucTnueckuii 40 -28000
OrneHuTe ypOBEHHb PHCKAa WHBECTHUIIMOHHOTO MPOEKTa M PACCMOTPUTE BO3MOXKHOCTH MPHHSATHS €r0 K
peanu3aluu.

3amaua 2. Mcnonb3ys 1aHHBIE O paclpeieICHUH BEPOATHOCTEN JOXO0B 10 MHBECTUIIMOHHOMY MPOEKTY
IpU Pa3IMYHBIX MPOTHO3aX KOHBIOHKTYPhl HHBECTULMOHHOTO pBIHKA, OLIEHUTE PUCK MPOEKTa C
MOMOIIBIO pacueTa KodduimeHTa Bapraum.

[IporHo3Hoe 3HaueHME BepostHocTs, % Pacuernoe NPV, miH. py0.
KOHBIOHKTYPHI PBIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3agaya 3. Ha oCHOBaHMM NAaHHBIX O pacHpeNeN€eHUU BEPOSITHOCTH JO0XOJIOB MO WHBECTULIMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro pucka.
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IIporuo3noe 3HaueHue BepostHocTs, % Pacuernoe NPV, miH. py0.
COCTOSIHUS 9KOHOMUKU

OueHb HU3KOE 10 -10

Husxkoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BpinosiHUTEe TeCcTOBbIE 3a]aHusl. B KaKIoM TeCTOBOM 3aJlaHUU OJMH
NpaBUJIbHBIN OTBeET.

1. BepoATHOCTh BOBHMKHOBEHHUS (DMHAHCOBBIX MOTEPh B BUJAE yTpaThl KallMTala WM JOXOJA B CBS3U C
HEOIPEJEIEHHOCTBIO YCIIOBUM MHBECTULIMOHHOW IESTENBHOCTH:

a) cienupUIECKU PUCK;

0) NHBECTULIMOHHBIN PUCK;

B) 0OIIMi MM (PUHAHCOBBIN PUCK.

2. MoryT OBITh CBSI3aHBI C HENPO(PECCHOHATHLHONW HWHBECTUIIMOHHOW ITOJMTUKOW, HEpaIMOHAIBLHOM
CTPYKTYpOl  HMHBECTUPYEMBIX CpEJICTB, JAPYTMMH aHAJIOTMYHBIMU  (aKTOpamMH, HEraTUBHBIMU
MOCJIECTBHSI KOTOPBIX MOXKHO B CYIIECTBEHHOH CTENeHW M30eXaTh MPH MOBBIMIEHHH 3(PPEKTUBHOCTH
yIpaBIeHUS HHBECTUIIMOHHOW JeSTeIbHOCTDIO.

a) 01U PUCK;

0) CHCTeMHBIH PHUCK;

B) CIIEIIU(PHUECKUI PUCK.

3. Puck, oOmmii a7 BCeX YYaCTHMKOB WHBECTHIIMOHHOW NEATEIbHOCTH U (OPM HHBECTHPOBAHMSL.
Omnpenensiercss GpakTopaMu, Ha KOTOPhIE HHBECTOP IMpPH BHIOOPE OOBEKTOB MHBECTHPOBAHHS HE MOXKET
MOBJIUSATD:

a) HECUCTEMAaTUUECKUN PUCK;

0) cucTteMaTH4eCcKui (PbIHOYHBIN) PUCK;

B) CTPaHOBOM pPHUCK.

4. Buja MHBECTUIMOHHBIX PHCKOB, CBSI3aHHBIX C WHBECTULMOHHOW JEATENbHOCTbIO KOHKPETHOTO
CyObeKTa WM C BJIOXCHHUSIMH B KOHKPETHBIE OOBEKTHl MHBECTHPOBAHMWS, HETATUBHBIX ITOCIIEACTBUI
KOTOPBIX MOKHO B CYIIECTBEHHON CTeNeHH M30eXaTh MpU MOBbIMIEHUH 3(P(PEKTUBHOCTU YIPABICHUS
VHBECTUIIMOHHOM €SI TEIbHOCTHIO:

a) PBIHOYHBIN PUCK;

0) HECHCTEMAaTHYECKHIA PUCK;

B) OOIIUI PHCK.

5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH TPECTYIUICHUSIMH, HEIOOPOCOBECTHOCTHIO
XO3SIMCTBEHHBIX IAPTHEPOB, BO3MOXKHOCTSIMH HEHCIIOJHEHMS, HEMOJHOI0 WJIM HEKaueCTBEHHOTO
UCIIOJTHEHUS TApTHEPAaMU B3SITBIX Ha ce0sl 00s13aTENIbCTB:

a) KalnuTaJbHbIC PUCKHU;

0) ornepalmoOHHbIE PUCKH;

B) MPOYHE PHUCKH.

6. Puck mortepp mpu peanu3anuy WHBECTHIIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHsS OIEHKH €ro
MHBECTUIIMOHHOTO Ka4eCTBa!

a) PUCK JINKBUTHOCTH;

0) KanUTaJIbHBIN PUCK;

B) PUCK HecOallaHCUPOBAHHOCTH.

7. Bo3HUKaeT B CBS3M C HApPYLIEHHEM COOTBETCTBUS MEXIY WHBECTULIMOHHBIMU BIOXEHUAMHU U
UCTOYHUKAMU WX (UHAHCUPOBAHHS 10 O0BEMY M CTPYKTYPHBIM TIOKa3aTesiM JIOXOMHOCTH, PHUCKA U
JMKBUJIHOCTH:

a) pUCK HecOaTaHCUPOBAHHOCTH;

0) pUCK M3MIIHEH KOHIIEHTPAIUH;

B) PUCK HHBECTHIIMOHHOTO TTOPTHEIs.

8. CBsi3aH C HEBEPHOH OLIEHKOI MHBECTUIIMOHHBIX Ka4eCTB ONPEIENEHHOI0 0OBEKTa WHBECTHPOBAHUS
MIPHU TI0JI00PE WHBECTUIIMOHHOTO TTOPTQEIs:
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a) KOHBIOHKTYPHBIN PHUCK;

0) UHQIAITUMOHHBINA PHUCK;

B) CEJIEKTUBHBIN PUCK.

9. MOXXHO OIpelneNnuTh, KaK ONAacCHOCTb IOTEPb, CBS3aHHBIX C Y3KMM CIIEKTPOM HMHBECTHIIMOHHBIX
O00BEKTOB, HHU3KOH CTEMEHbIO JAMBEPCH(HMKALNM WHBECTHLIMOHHBIX AaKTHBOB M HMCTOYHUKOB UX
(MHAHCUPOBAHMSI, YTO MPUBOAUT K HEOOOCHOBAHHOW 3aBHCHMOCTH HMHBECTOPA OT OJHOW OTpaciy WM
CEKTOpa YKOHOMHKH, PETUOHA HIIM CTPAHbI, OT OJTHOTO HAIPABJICHUS! HHBECTUIIMOHHOM 1S TEIbHOCTH:

a) PUCK M3JUIIHEH KOHIIEHTpALuy;

0) pucCKH, CBSI3aHHBIE C MEpaMH IrOCYIapCTBEHHOT'O PEryIUPOBAHUSI.

B) BHYTPUIKOHOMHUYECKUE PUCKHU.

10. BO3MOXHOCTH TOTEph BCJIEJICTBHE HEMPABHIBHOIO OMNPEACTCHUS BPEMEHHU OCYIIECTBICHUS
BJIOXKCHUH B MHBECTHLIMOHHbIE OOBEKTHI M BPEMEHM MX peaau3ally, CE30HHBIX W LUKIMYECKHX
KOJICOaHUI:

a) IPOEKTHBIN PUCK;

0) Ce30HHBIN PUCK;

B) BPEMEHHOI pHUCK.

Tema 5. «IlopTdenbHOE HHBECTUPOBAHUE)

IIpakTnyeckoe 3aganue 1. KoHTpobHbIE BONPOCHI AJIsl CAMOCTOSITEILHON padoThI.

1. [Tonsatne wuHBecTHIMOHHOTO TOpTdens. Tunbl moprdens, NPUHIMIBI W ATalbl
dbopMHUpOBaHHS.

2. Jloxoa ¥ pUCK I0 opTderro.

3. Monenu dopmupoBanust noptdens uHBecTHIMA. OntumanbHbeli moptdens. CtpaTerus
yIpaBJIeHUs MOPTHEIeM.

4. OcHoBHast 1enb (HOPMHUPOBAHHS WHBECTHIIMOHHOTO mnoprdens. JlokanpHble 1enu

(dopmHpoBaHus HHBECTULIMOHHOTO nopTdens. [lopTdens peanbHbIX MHBeCTHIMNA. DOHAOBBINA MOPTQEb.
Kpenuthsiit noprdens. Teopuu popmupoBanus noprdens.

o. HHBecTUIIMOHHBIE KauecTBa EHHBIX Oymar. @opMbl peUTUHIOBOM OLIEHKH. J{0X0IHOCTD U
pucKk B oueHke 3((PEeKTUBHOCTH WHBECTHIMI B IieHHble Oymaru. Crparernyeckue (hUHaAHCOBBIE
unBectuiu. [loprdenvHpie pruHaHCOBBIE HHBECTULIMU. IHCTUTYIIMOHATIbHBIE HMHBECTOPHL. TeXHUYECKUI
U QyHIaMEHTAJIbHBIN aHainu3 B (PMHAHCOBBIX MHBECTULUAX. XE€IKUPOBAHHUE.

IMpakTnyeckoe 3aganue 2. CTpyKTypa HWHBECTHIMOHHOTO TOPTQENns KOMMepYecKoro OaHka

XapaKTepU3yeTcs CIAeAYIOUMMU TaHHBIMU (B % K 0011eil cyMMe BIIOKEHHI):

Bug 00beKTOB HHBECTUPOBAHUS Hounst B moptdene
BanmoTHbIi 1eno3ut 10

AKITUY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHbIE aKIUU KPYMHBIX KOMOaHWii- | 15

YMUTECHTOB

['ocynapcTBeHHBIE IIEHHBIE oymaru | 20
(KpaTKOCPOYHBIE)

HensmxuMocTs 10

Hroro 100

Omnpenenure TUN NOPTQENs C MO3ULIMA:
a) BUJIOB BKJIIOUEHHBIX B HETO aKTUBOB U 11€JIEW HHBECTUPOBAHUS;
0) Leneil NHBECTUPOBAHUS: JOXOIHOCTH, IPUPOCTA BIOKEHUH, pUCKA.
IIpakTnyeckoe 3ananue 3. [To nmpuBeneHHON HUXKE CTPYKType mopTdeneit nHBecTUIMNA (B % K oOmiei
CyMMe BJIO’KEHUH) IBYX KOMITAaHUH OIpEIeTUTe TUIl UHBECTOPOB C TOUKH 3PEHUS:
a) 0e30MacHOCTH BIOYKEHHUH (KOHCEPBATUBHBIN MIIM arpecCUBHBIN);
0) OpHEHTUPOBAHHOCTH Ha MPUPOCT KaluTala WIK Ha TEKYIIUN JOXO/.
‘ CocraB noptdens ‘ WNuBectop A ‘ WNuBectop B
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BankoBckuii nemno3ur 5 5
OOnuranuu dbenepanbroro | 50 10
3aiima

Axnun 15 60
OOnuranuu 30 15
Htoro 100 100

IIpakTnyeckoe 3ananue 4. MuBecrop ¢opmupyer mnoprtdens wuHBecTHIMHA, HampaBimsit 50 %
UMEIOIINXCSA CPEJICTB HA IMOKYNKY MaKeT aKIUi MOJIONOW KOMIIAHHMH, XapaKTEPHU3YIOIIUXCS POCTOM
KypcoBoii croumoctd, 40 % - B HeABUKUMOCTh, 10 % - B TOCyIapCTBEHHBIE JOITOCPOYHBIE OOTUTAIIHH.
MuBecTop 3aMHTEPECOBaH B BHICOKOW JIMKBHIHOCTH WHBECTHPOBAHHBIX CPEACTB U MOITYUYECHHH TEKYIIETO
noxona. OnpeaenuTe THII TOPTQEs MO pa3HbIM KPUTEPHSM U OLEHUTE €ro cOaTaHCUPOBAHHOCTb.

5.3. TeMaTHKa NMCbMEHHBIX PA0OT 00y4aIOLIUXCS

TemaTuka pedepaToB, 10KIA/10B, Icce:

g E

30.

31.
32.
33.

OcobenHocTr (PMHAHCOBBIX PHIHKOB B Poccuu.

TenaeHuMn pa3BUTUS KOJUIEKTUBHBIX MHBECTOPOB B MUPOBOM IPAKTHUKE.

Oco0eHHOCTH OIICHKH OO KETHON APPEKTUBHOCTH 110 COLUATBHBIM IIPOSKTaM.

OneHka pe3yibTaTa MHBECTUIMNA O OFOIKETHBIM ACCUTHOBAHUSIM.

Bo3MOXHOCTH  OLIEHKM WHBECTUIMOHHOW MPHUBICKATEIFHOCTH AaKIMOHEPHBIX OOIIECTB TI0
MaTepHajgaM CTaHIapTHOW MH(POPMALUU SMUTEHTOB.

DKOHOMUYECKast CYITHOCTh U BUIbI HHBECTHIINH.

MHBecTULIMOHHBIN Tpoliece U (PaKTOPBI, ONPEEIIAIONIIE Pa3BUTHE HHBECTUIIMOHHOTO IIpoIiecca.
@uHaHCOBBIE HHCTUTYTHI. KOJIJIEKTHBHBIE U MHIMBUAYAJIbHBIE HHBECTOPHI. THITBI HHBECTOPOB.
DKOHOMUYECKas CYIIHOCTb, 3HAUEHUE U LIEJI MHBECTUPOBAHHUS.

[ToHsATHE MHBECTHIIMOHHOTO MIPOEKTA, COJIEPIKAHHE, KITaCCU(PHUKAIHSL, (ha3bl Pa3BUTHSL.

Kpurepuu u MeTo/1bl OLIEHKM HHBECTUIIMOHHBIX IPOEKTOB, IPUMEHSEMbIE B KOMMEpUECKOH chepe.
Kputeprn u MeTOIbI OIIEHKH MHBECTUITMOHHBIX ITPOEKTOB, IPUMEHIEMbIE B OFO/IKETHOH cdepe.

M HBeCTUIIMOHHBIE KaUeCTBA IIEHHBIX OyMar.

OrneHka pUCKOBaHHBIX LIEHHBIX OyMmar.

DopMBI pEUTHHIOBOM OLICHKH.

[ToHsATHE MHBECTHIIMOHHOTO MTOpTQens. Turbl mopTderns.

[Tpununs! GopMUpoBaHUs GUHAHCOBOTO MOPTHEIS.

Oranbl popMUpPOBaHUS TOPTPES.

XapakTepHucTuka (UHAHCOBBIX HHBeCTULIMH B Poccun.

XapakteprucTuka GUHAHCOBBIX HHCTPYMEHTOB, KOTUPYIOMIHUXCS B Bonrorpaackoii o0macTu.
Opranu3anys MOHUTOpPUHTA (PUHAHCOBBIX MHBECTHIMHA B Poccuu.

Oco0eHHOCTH KBaTH(PHUKAIMOHHON MOITOTOBKH WHBECTUIIMOHHBIX aHAJTUTHUKOB.

«bera» — k03 HUITMEHTHI aKIUH POCCUHCKUX IMUTEHTOB.

Pa3mMernienne HHBECTHIIMOHHBIX PECYPCOB.

Mcnonb30BaHue MPOU3BOAHBIX IIEHHBIX OyMar JUis IPUHATHUS PEIICHUS O pa3MEIIeHUU PECYPCOB.
Pa3Butue Teopun MapKkoBHUIla B COBPEMEHHBIX IKOHOMUYECKHX TEOPHUSIX.

Crienudrxa MHBECTHIIMOHHBIX PECYpPCOB Ha POCCHUIICKOM (PMHAHCOBOM pBIHKE.

DuHAHCOBBIE CTPATETHUH, HCIIOIB3yEMbIE POCCHICKHMH YITPABIISIOMIMMU KOMITAHUSIMH.

OOmrast XxapakTepUCTHKAa WHBECTHIIMOHHOM IMPHUBIEKATEIbHOCTH POCCUHCKUX SMHUTEHTOB IEHHBIX
Oymar.

3akoHoJaTenbHas 0a3a MHBECTUIIMOHHON NESATEIBbHOCTH, OCYIIECTBISEMON B BHJE KalHUTaIbHBIX
BIIO>KCHU.

Hanorossie IbroThl B COBPEMEHHOW HIKOHOMHUKE.

CB0OoIHBIE U 0COOBIE IKOHOMUYECKUE 30HBI B MUPOBOM MTPaKTHKE.

MeTobl OlIeHKH YyBCTBUTEIFHOCTH WHBECTUIIMOHHBIX IPOSKTOB C M3MEHEHUSM IIeH Ha pa3IMIHbIe
COCTaBJISAIONIME (3aTPAThl, BBITObI, HAJOTH).
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34.

35.
36.
37.
38.
39.
40.

41.
42.

43.
44,

45.
46.
47.
48.
49.
50.
51.
52.
53.
54,
55.
56.

Onenka pucka peanu3alid HMHBECTHIIMOHHBIX TPOSKTOB HA OCHOBAaHMH  pa3paboTKu

MECCUMHUCTUYECKNX, ONTUMUCTHYECKUX M ONTUMAIbHBIX CLEHAPUEB PA3BUTHS HWHBECTHI[MOHHOTO

OJISL.

KauecTBeHHbIE METOABI OLIEHKH UHBECTULIMOHHBIX PUCKOB.

KosmmuecTBeHHBIE MOJIENN OLEHKU MHBECTULIMOHHBIX PUCKOB.

Oco0eHHOCTH pBIHKA KPEAUTHBIX pecypcoB Bomirorpaackoii obmactu.

Pazsutne aknmonuposanus B Poccun.

Pedopmebl ecrectBeHHBIX MOHOTIONUH B Poccuu B Havane XX1 Beka.

MeTtobl OLEHKH CTOMMOCTM HEIBUKHMMOCTH: 3aTPAaTHBIM, JOXOJIHBIA M METOJ CPaBHUTEIBLHOIO

aHaJIu3a MpoJax.

OCOOEHHOCTH OLIEHKH CTOMMOCTH OHM3HEca.

@DakTophl, ONpEAENSIONINe XapaKTePUCTUKH  BBINYCKAeMbIX IIEHHBIX Oymar. Meroauku
JUBUIEHIHOMN MTOJTUTUKH.

PackpeiTre unpopmanuu o CToUMOCTH akiuil. OLeHKa pa3BOAHEHUS MPUOBUIN MO AKIIHUSIM.

Hcnonp3oBaHue moOKazaTels  «pa3BOJAHCHHAs» MNPUOBUTH JUIS  OICHKM  HMHBECTULIMOHHOUN

MIPUBJIEKATEIHOCTH IPEANPUATUN.

OcHOBHBIE 0COOEHHOCTH MPOCHEKTOB IIEHHBIX OyMar pOCCHHCKUX SMUTEHTOB B Hadane X X1 Beka.

Meroarka OlIEeHKH JTU3UHTOBBIX IJIATEXKEH.

PelTUHrOBBIE OLIEHKY JIM3UHTIOBBIX KOMNAaHU Poccum.

Crneuunduka HaIOroo0I0)KEHUS TU3UHTOBBIX OMepaIuil.

OcHoBHbIE (aKTOPHI, YIUTHIBAEMBIC TIPH IKCIIEPTH3E HHBECTUIIMOHHBIX MPOCKTOB.

Pa3Butne unoreunsix oTHOLIeHU B Poccun.

MupoBast TpakTUKa pa3BUTHUS UIIOTEKU.

CexbropuTH3aIys 00s53aTeNnbCTB.

OO011as xapakTepuCTHKa MHBECTULIMOHHON CUTYalluu B coBpeMeHHol Poccun.

OcHoBHbIe (aKTOPBI, BO3/ICHCTBYIOIINE HA 00HEM MHBECTULIUH.

OcHOBHBIC HaMPaBIICHUS ¥ HCTOYHUKY (PMHAHCUPOBAHUS WHBECTHUITUH.

OLeHKa CTOUMOCTH HEJBUKUMOCTH 3aTPATHBIM METOJIOM.

5.4. Hepeqeﬂb BOIIPOCOB l'lpOMe)KyTO‘-lHOﬁ arTeCTalm o J1MCHMUIIJIMHE

Bomnpocsl k 3auery:

RBOoOo~NO~WNE

17.
18.
19.
20.

0.
1.
12.
13.
14.
15.
16.

HMHBecTUIINHN KaK YKOHOMUYECKasi KATETOPHsI U UX POJIb B Pa3BUTHUH MUKPO- M MAKPOIKOHOMUKH

I/IHBCCTI/IIII/IOHHI)II\/II nmponecc 1 MCXaHM3M MHBECTUIITMOHHOT'O PbIHKA

Knaccudukanus nHBECTHIIHIA

HopmaTuBHO-TIpaBOBOE peryampoBaHUE MHBECTULIMOHHOM JESITEIBHOCTH

CymHOCTh ¥ Ki1accuuKaius ICTOYHUKOB (DMHAHCUPOBAHUS KAMUTATbHBIX BIOKEHUN

OCHOBHBIE METOABI q)HHaHCI/IPOBaHI/ISI HWHBCCTHUIMOHHBIX IIPOCKTOB

HNHuocTtpaHHbIe THBECTHIIMH

[{ena aBaHCUPOBAHHOTO KalUTAJIa

VHBECTUITMOHHBII MPOEKT: MOHSATHE U CO/IePKAHNE

JleHnexHbIe MOTOKU WHBECTHITHOHHBIX MPOEKTOB: CYIITHOCTh U CIIOCOOBI pacueTra

BpeMmenHas 1IeHHOCTh ICHEKHBIX BIOKCHU MTPH aHATHU3E TOJTOCPOYHBIX HHBECTHIIHMA

OO01mast cxema OIEHKU COCTOSITETbHOCTH HHBECTHUITMOHHOTO IMPOCKTA

Pa3BuTHE METOAMYECKUX MOAXOA0B K OIIeHKE YPPEKTUBHOCTH PEATbHBIX WHBECTHUIIHIA

Crarndeckue MeTo bl OIIEHKH Y (EKTUBHOCTH WHBECTUIINMA

JlnHamudeckne METObI OIIeHKH 2((EKTUBHOCTH WHBECTUIUIN

OcobGenHoctu ompeneneHus: S(PPEKTUBHOCTH TPOEKTa C TO3HMIIMH  OTACIBHBIX CyOBEKTOB
WHBECTUIIMOHHON IeATeIHbHOCTH

AHanu3 albTepHaTUBHBIX POEKTOB

Oco0eHHOCTH CPaBHUTEIHHOTO aHAIN3a IMPOEKTOB C HEPABHBIMU CPOKAMHU peau3aluu

AHann3a MTHBECTUIIMOHHBIX TIPOEKTOB B YCIOBUSAX HH(IIALINUN

OrneHka MpoeKkTOB, OCYIIECTBIISIEMbIX Ha JEHCTBYIONIEM MPEIIPUITUN
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21. TIpobnemsl onpeneneHust KO3 UIHMEHTa TUCKOHTUPOBAHHMS

22. CymHOCTh ¥ 9KOHOMHYECKAsI IPUPO/Ia HHBECTUIIHOHHOTO PHUCKA

23. AHaIMTHYECKHUE TTOAXO0bI M MPOLEAYPHI OLIEHKH POSKTHOT'O PUCKA

24. OcobenHocTr Oo1eHKH d(PPEKTUBHOCTH MPOCKTA B YCIOBUSIX PUCKA

25. CriocoObl CHUKEHUSI MHBECTUIIMOHHOTO PUCKa

26. Ilenu u popMbl GHUHAHCOBBIX MHBECTUIMI. VIHBECTUIIMOHHBIE Ka4yeCTBa IIEHHBIX Oymar

27. Ananmuz u oneHka 3(QQEKTUBHOCTH ONepanuid C KOPIOPATUBHBIMH, TOCYJapCTBEHHBIMH U
MYHHIUTATBHBIMA OOIUTaliusIMU

28. Ananu3 u oneHka 3 ()eKTHBHOCTH HHBECTUIIMOHHOM JIEATEIbHOCTH HA PHIHKE aKIUK U MTPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

29. AHanu3 1 OleHKa (PMHAHCOBBIX OIEPALii C BEKCEIIMU

30. [TonsTHE M THIIBI MHBECTUIMOHHBIX opTdeneil. Lleny n 3anaun ux GpopmupoBaHus

31. ®opmupoBanue noptdenst GuHaHCOBBIX HHBECTUIHHA

32. Ctparerus ynpaieHus nmoptdenaem GUHAHCOBBIX HHBECTUITUN

33. Metoauku popMupoBaHus MopT¢ens peaabHbIX HHBECTULIUI

34. CoBpeMeHHOE COCTOSIHUE MHBECTUIIMOHHOM JiesiTenbHOCTH B Poccun

35. baHk# B MHBECTUITMOHHOM IIPOIIECCe

36. lHBECTUIIMOHHBIN KIIUMAT

Pazjnen 6. OueHounble cpeicTBAa NPOMEKYTOUHOM aTTeCTANNH (C KIKYAMM)

1. llpouumaiime mexcm u 3anuwume npasuirvusiti omeem. Omeem ciedyem 3anUcCAmv ¢ MAleHbKOU
oyxevl. 110 00BEKTY BIOKEHUS KallUTala pa3inyaroT ABa BU1a HHBECTHUIIHI:

I[IpaBuibHBIH OTBeT: peajibHble W (PUHAHCOBBIE (MM (PUMHAHCOBBIE M peajibHbIE) (omeem
cmydeHma Moorcem  Ovbimb npeacmaeﬂeH 6 uHmepnpemayuu, OKEUBATICHMHOU npusedeHHomy
NPAGUILHOMY 0meEemy)

2. Vraosxcume npasunivHyo nocied08ameibHOCHb ITAOB OIEHKH 3()(PEKTHBHOCTH WHBECTHIIMOHHOTO
MPOEKTAa:

1) Texyias oleHka

2) mocienpoeKkTHas OlIEHKa

3) mpeAnpoeKkTHas OlleHKa

IIpaBuabHbIi oTBeT: 3-1-2

3. Vkaotcume npasunvrnoe coomsemcmeue TEPMUHA U €T0 ONPEICTICHHS:

1. OmMuTeHT

2. NuBectop

3. Bpokep

BapuanTsl 0TBETOB:

a) TpaKIaHUH WM IOPUIUYECKOE JINIIO, TpuolpeTaroliee e HHbIe OyMaru OT CBOEro UMEHH U 3a CBOM
CYeT.

0) IopUANYECKOE JIUIO, BHIIOIHSIONIEE MOCPETHNYECKHE (PYHKIIMU MEX 1y POAABIIOM U MOKyIaTelleM
[IEHHbIX Oymar

B) DKOHOMHUYECKHE CYOBEKTHI, BHITYCKAIOIIHE [IeHHbIEe OyMaru, KOTOpble 00palatoTCcsl Ha PhIHKE
IIpaBuabHblii oTBeT: 1)-0; 2)-B; 3)-a

4. IIpouumaiime mexcm u 3anuwiume npasunbHwiti omeem. Omeem credyem 3anucame ¢ MAa1eHbKOU
oykebi. I1o 11enn MHBECTUPOBAHMS BBIIENSAIOT HMHBECTULIUH:
[IpaBuabHbBIH 0TBeT: NMpsiMbIe U MOpPT(esibHbIe (WM NOpPT(esibHbIe U NPSIMbIe) (omeem cmyodeHma

Modicem Oblmb npedcmaeﬂeH 6 UHmepnpemayuu, IKBUBANECHIMHOU l’lpU6€()€HHOMy npasuibHomy omeemy)
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Pa3nes 7. IlepeyeHnb yueOHOI TUTEpaTyphbl, HEOOXOAUMOM /1JIS OCBOCHUS TUCHUIINHBI

7.1. OcHoBHas1 JUTEpaTypa
1. bnay C.JI. uBecTuIIMOHHBINA aHanu3 : ydeOHoe mocobue s OakamaBpoB / bmay C.JI.. —
Mocksa : [Jlamko u K, 2020. — 256 ¢. — ISBN 978-5-394-03469-5. — TekcT : 3MeKTpOHHBIN //

[Hudposoit oOpa3oBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html
2. WaBectunuu: yueonuk / . I1. HukomaeBa. — 2-e u3a. — Mocksa : JlamkoB u K, 2020. —

254 c. — ISBN 978-5-394-03487-9. — TekcT : 37eKTpOHHBINH // DIEKTPOHHO-OMOIMOTeUHasT cucTeMa
IPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html
3. UnaBectnnmu u naHOBamy : yuebunuk / B. H. lllepbakos, JI. I1. Jamkos, K. B. bannuu [u ap.]
; mon penakiueit B. H. [llep6akoBa. — 3-¢ u31. — Mocksa : JlamkoB u K, 2020. — 658 c. — ISBN 978-
5-394-03904-1. — TekcT : 3NMeKTPOHHBIN // DinekTpoHHO-OnbOHoTeuHas cuctema IPR SMART: [caiir].
— URL: https://www.iprbookshop.ru/111030.html
4. lunnakoBa, E. M. MuBecTuIMoHHblii aHanu3 : yuebnoe mocobue / E. M. IlurutakoBa. —
Yensabunck, Mocksa : FOxHo-Ypanbckuil TexHonornuecku yausepcuret, Al [1lu Ap Meaua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anextponnslii // Lludposoii oopazoBaTensHbIil pecypc IPR
SMART : [caiiT]. — URL.: https://www.iprbookshop.ru/94202.html
5. lllankuH, A. C. DxoHomuueckne U ¢uHaHCOBBIE pucku. OIleHKa, ympaBlieHue, Mmoptdens
naBectunmii / A. C. llankun, B. A. [llankua. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — TekcT : 27eKTpoHHBIH // DnekrpoHHo-OmOnmoTeuHas cucrema |IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/110972.html
7.2 JlonoJHUTEIbLHAS JIUTEPATypa
6. .MBantok B.A. WuBectunuu. KonudectBeHHble Mojaenu : yuyebHOe mocobue /
Npanrok B.A.. — Mocksa : [Ipomereii, 2019. — 124 ¢. — ISBN 978-5-907166-16-5. — TekcT :
anekTponHsld // Ludposoit ob6pazoBarensHblii  pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/94424.html
7. IHHOBAIIMOHHO-MHBECTULIMOHHBIN aHaU3 : yuebHoe nocodue / FO.K. Anbrynos
[u np.].. — Hanpuuk : Kabapauno-bankapckuil rocynapctBeHHblil yHuBepcuter uM. X.M. bepbekosa,
2019. — 118 ¢. — Tekcr : anextpoHHbIH // Lludposoit oOpazoBarensHblil pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/110225.html
8.Tonkauenko, O. }O0. MHocTpanHble nuBecTuu B Poccun : yueGHOe mocobue /
O. 10. Tonkauenko. — TBeps : TBepckoit rocymapcTBeHHbI yHEBepcUTeT, 2020. — 135 €. — Tekcer :
anekTpoHHsld //  IludpoBoit obOpazoBarensHbi pecypc IPR SMART: [caiit]. — URL:
https://www.iprbookshop.ru/111576.html
9. Opuxk Haiiman I1yTs k punHaHCOBOI cBOOOIE: TPOhECCHOHATBHBIN MOAXO0/ K TPEHANHTY
u uHBecTuIMAM / Dpuk Haitman. — Mocksa : Ampnuaa [labmumep, 2019. — 499 ¢. — ISBN 978-5-
9614-1027-3. — Texkcr : anexTpoHHbIH // Ludposoii oOpasosarenbhblii pecypc IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/86777.html

7.3. Ilepeuenn pecypcoB HH(OPMAIMOHHO-TEJTIeKOMMYHUKAIIMOHHOM ceTu «HTEepHET»

6. http://www.consultant.ru/— KoncynpraTaT [Tmtoc
7. http://www.garant.ru/— T"apauT
8. [IporpammHOe obecrieueHue sl OpraHu3aui KOHPEPEHIUH
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Paznen 8. MatepnajibHO-TeXxHHYecKasi 6a3a M1 MHGOPMALMOHHBIE TEXHOJIOTHH

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUILINHE:

MarepuanbHO-TeXHUUYECKOE olecrieueHre AUCUUILUIMHB «WHBecTHMIHMHW» BKIOYaeT B ceds
yueOHbIe ayIUTOpPUM MJIsi TPOBEICHHS 3aHATHH, TPYNNOBBIX W HMHIUBUIYaJIbHBIX KOHCYJIbTAIUH,
TEKYLLEro KOHTPOJI ¥ MPOMEXKYTOYHOH aTTecTalluy, CaMOCTOATEIbHOM paboThl 00yUYarOIIUXCSl.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CIICIUATU3UPOBAHHON MEOENbl0 M TEeXHUYECKHMHU
cpeactBaMu  oOydeHus. IlomemieHuss s CcaMOCTOATENBHOM pPabOThl OOyYaroIUXcs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTu VIHTepHeT.

JlucuuiuinHa MOKET Pealn30BbIBATHCS C MPUMEHEHHEM JUCTAHLMOHHBIX TEXHOJOIMH 00ydeHus.
Crenuduka peanu3aluy AUCHUIUIMHBL C TPUMEHEHHEM IMCTAHIIMOHHBIX TEXHOJOTHHA OO0y4deHus
yCTaHaBJIMBAETCsl JIONOJIHEHUEM K pabouedl mporpaMme. B uyactu He mpoTuBOpevameil crenuduxe,
U3JI0’KEHHOM B JIONIOJTHEHUH K IIPOTpaMMe, IPUMEHSETCS HAacTosIIas pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 6a3a, HeoOXoAUMas Ui OCYIIECTBIEHUS 00pa30BaTEILHOrO Mpolecca
10 JUCLUIUIMHE C IPUMEHEHUEM JUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI BKIIOYAET B CEOSI:

KomnbroTepHass TexHuKa, pacroyiokeHHass B yuyeOHoMm kopmyce Wucturyra (yn.Kaumnues, 63,
kabuHeT LleHTpa MUCTaHIIMOHHOTO O0YUICHMS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IMYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEpPhl, HOYTOYKHM, IUIAHLIETHI M HHOE), a TaKxke
CpEJICTBA CBS3U IIpenojaBaTesiei U CTYAEHTOB.

HNHdopmannoHHbIe TEXHOJIOIMH, HEOOXOIUMBIE Il OCYLIECTBICHHU 00pa30BaTeIbHOIO Mpolecca
10 TUCLUIUIMHE C IPUMEHEHUEM TUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI BKIIOYAIOT B CEOS:

- cucrema aucranionnoro odyuenus (CJO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- QJIEKTPOHHAsI 1104Ta;

- CUCTEMa KOMITbIOTEPHOTO TECTUPOBAHUS;

- [Tudposoii oOpazoBatenbHblil pecypc IPR SMART,;

- cUCTeMa UHTEPHET-CBS3U sKype;

- Tesie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune sl OpraHu3aly KOH()EepeHINH.

OOyueHue 0O0ydarOUIMXCSl MHBAIMJIOB U OOYYalOIMXCS C OTrPaHUYEHHBIMH BO3MOXHOCTSIMH
3/10pOBbSl  OCYILECTBIISIETCSI MOCPEACTBOM TPUMEHEHHS] CHEIUAIbHBIX TEXHUYECKHX CpEACTB B
3aBUCUMOCTH OT BHJa HO30JIOTHH.

[Ipu mpoBeneHuMM Yy4eOHBIX 3aHATUM 1O JAUCHUIUIMHE HUCIHOJB3YIOTCS MYJIbTUMEINNWHBIE
KOMIIJIEKCBI, 2JIEKTPOHHBIE YUEOHUKH U yueOHbIe TOCOOUS, alalTUPOBAHHBIE K OTPaHUYEHUSIM 3/J0POBbS
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUU OOOPYAOBaHBl MYJIbTUMEIUHHBIMM KadeapaMu, MOAKIIOYEHHBIMH K
3BYKOBBIM KOJIOHKaM, IMO3BOJISIOUIMMH YCUIIUTh 3BYK JIJISl KATETOPUU C1a0O0CIbILIAINX 00yJaromuxcs, a
TaKXe NMPOEKIIMOHHBIMU SKpaHaMH, KOTOpPbIE YBETUUMBAIOT U300paKEHHE B HECKOJIBKO pa3 U MO3BOJISIIOT
BOCIPUHUMATh y4eOHYI0 HH(OPMaIIMIO0 00yJaloUMCs ¢ HApYILIEHUSIMU 3pEHHUSI.

[Tpu 0OydeHun ULl ¢ HApYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIMTENb CIyXa JUIsl CIaboCIbIIIauX
mopaeit CyberEar momens HAP-40, momorarommii oOydaeMbIM Jy4ile BOCHpPUHHUMATh Y4YeOHYIO
UH(OPMAILIHIO.

OOyyaronecs € OrpaHHMYEHHBIMM BO3MOXXHOCTSIMH 37I0pOBbS, OO€CleueHbl MEYaTHBIMH H
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU pecypcamMu (IporpaMmbl, yueOHUKH, ydeOHbIe TOCOOUs, MaTepUalIbl
JUISL CaMOCTOSITEIbHON padoThl U T.JI.) B (opMax, aJalTHPOBAHHBIX K OTPAHUYEHHUSM HMX 3/I0pOBbS U
BOCIIPUATHS UHPOPMALIUU:

AJIS1 JIML ¢ HAPYIIEeHUsIMU 3PeHus:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS JINL ¢ HAPpYILIEHUsSIMH CJIyXa:
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- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO JJOKYMEHTA;

AJIS1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHou dopme;

- B (hOpMe 3IEKTPOHHOTO JOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUis  ycmemrHoro YCBOEHHS JICKIIMOHHOTO MaTepuana oOOy4aroIuics IODKEH MPOCMOTPETh
y4eOHYI0 JIUTepaTypy MO TeMe JIEKIMHM C TeM, 4TOObl UMETh XOTs Obl MpejiCTaBlIeHUE O MpolieMax,
KOTOpbIe OyayT pa3duparbes B JieKuud. OH JOJDKEH TAaK)KE MBICJICHHO MPHUIIOMHUTH TO, YTO YK€ 3HAET,
KOrZa-TO 4WTaJ, M3y4daJl IO JPYTMM MpeAMeTaM IMPHUMEHHTEIbHO K JAaHHOM TeMme. InaBHOe B
IpOJIeTIaHHON paboTe K JeKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOs HA XapakTep MH(OpMaIuy,
KOTOPYIO OH IOJIYYUT B JIEKIIMM IIO COOTBETCTBYIOLIEH Teme. MHoraa [uis 3Toro ObIBaeT J0CTaTOYHO
03HAKOMUTBCS C TUIIOBOW pabodel mporpaMMoil Uit y4eOHBIM PYKOBOJICTBOM.

[TpobnemHast JieKLMs HE TOJBKO PACKpPbIBAET IIYHKTBI, IPOOJIEMbI, TEMBbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 0Oydaromlero MBICIUTh YIKOHOMHYECKH TPAaMOTHO, UCKaTh HOBBIC MyTH U
cpencTBa pemieHHs HauOosiee CIIOXKHBIX mpooOsieM. OnHa oOnamaetr OoJbINOW WHGOPMAIIMOHHON
€MKOCTBIO, M 32 KOPOTKOE BpeMs IPErojaBaTellb yCIEBACT M3JIOKUTh TaK MHOTO MPOOJeM, MBICICH,
UJeH, YTO HAZ0 HE MOTEPAThCA B 3TOH mHpopManuu. OO0ydJaromuicst JOKEH MMOMHHUTh, YTO HUKAKOU
y4eOHUK, HUKaKass MOHOTpa(usi WM CTaThsi HA MOTYT 3aMEHUThH yueOHYIO JieKIuio. B cBoio ouepens,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJIbHOM, MHTEIUIEKTyalbHOH paboThl, Tpelyromeil
HaNpsOKCHUs, BHUMAHUS, BOJIM, 3aTpaT HEPBHOU M (hu3nyeckoil sHepruu. Bech mpoOieMHbIN MaTepua,
cooOlaeMplii mpernojaBaTeneM, AOJDKEH HE MPOCTO MpOCiyuBaThCsi. OH JOMKEH ObITh aKTHBHO
BOCIIPHHSAT, T.€. YCJBIIIAH, OCMBICICH, MOHAT, 3a(UKCHpoBaH Ha Oymare W 3aKperjieH B ITaMSTH.
[Tpuctynass Kk cCiylmaHuiO HOBOIO MaTepuasa, IIO0JE3HO MBICIIEHHO YCTaHOBUTb €r0 CBSI3b C paHee
U3YYEHHBIM, YSICHUTh, HA YTO ONHUPAETCs U3I0keHHas Tema. Ciels 3a TEXHUKOM YTEHUS JIEKIMU (aKLIEHT
Ha CYIIIECTBEHHOM IOBBIIIEHUH TOHA, U3MEHEHUS pUTMa, f1ay3a | T.I1.), 00y4Jaroluiics JODKEH BCe] 3a
IpenojaBaTesieM YMETh BBIJIEISTh OCHOBHBIE KAaTErOpHUHU, 3aKOHBI U MX COJEp)KaHUE, MPOOIEMbl U UX
BO3MOXKHBIE pEIIEHUs, J0Ka3aTelbCTBa M BbIBOABL. OCYIIECTBISISL Takyio paboTy, oOydarouiuiics
3HAUUTENbHO obJsieryaer cede riy0oKoe MOHMMaHUe MaTepHala, ero KOHCIEKTUPOBAHUE U JlabHeHIee
U3YYCHHUE.

3anuch JEKUUU SBISIETCS BaKHEHIIMM 3JIEMEHTOM padoThl oOyyaronierocs: Ha jgekuuu. Koncnexkr
HO3BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATH U JIyUllle COXPAHUTh MOJIyYECHHYI0 HHPOPMALIUIO C TEM,
YTOOBI B OyyIlIEM OH CMOT BOCCTAaHOBUTH B IIAMSITH OCHOBHBIE COJIEPKATEIbHbIE MOMEHTBI JIEKIUH.

Tunuynas ommoOka oOyyaromuxcs — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucH
CIIOBO B CJIOBO HE OCTAaeTCsl BPEMEHM Ha OOAyMBIBaHME, aHAJIU3 U CUHTE3 MHpopmamnuu. MckyccTBo
KOHCIIEKTUPOBAHMsI CBOJUTCS K HAaBbIKAM CBEPTHIBAHUS MH(OPMALIUH, T.€. 3aIHCH €€ CBOMMHU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOpPA, ONPEAEICHHBIMU M NMPOCTO HEOOXOAMMBIMH COKpAIlEHUSMU U
UHBIMHU IIPUEMaMH, HO TaK, YTOObI CyMETh BHOBb Pa3BEpHYTh MH(OPMAIMIO O€3 CyIIECTBEHHOU MOTEpH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHUs U BBIBOJBI, OOydaromieics
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0paThCsl.

IIpn BeeHMM KOHCIIEKTA JIEKLIUHA €CTh MaTepuaj, KOTOPBIMA 3allMChIBAETCS JTOCIOBHO, HAIPHUMED,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, ONPEAEICHHS OCHOBHBIX KPUMHHOJIOTMYECKMX KaTeropuit u
3aKOHOB. [Ipu 3TOM OOy4aronuiicss JOMKEH i ce0si B KOHCIIEKTE BBIJICIUTDH TJIABHYIO MBICIIb, UJICIO B
OIIPEEIIEHUU TOTO WJIM MHOTO MOHATHUS, €70 CYIIHOCTh, HE CTapasch Cpa3y MOHSTH €ro B JETANAX. JTO
MO3BOJIUT W3HAYAJIBHO YCBOUTH SKOHOMMYECKHE MOHSTHS, OMUPAsSCh HAa TJIaBHYIO MWJIEI0, YSICHUTDH
CYIIHOCTb.

B koHcmekTe siekiuii 00s3aTeabHO 3aNMCHIBAIOTCSA: Ha3BaHUE TEMBI JIEKIIMM, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHayeMas JuTeparypa. TeKCT JeKIUH TOJKEeH ObITh pa3/ielieH B COOTBETCTBUH C TJIAHOM.

C OokoOHYaHMEM JIeKIIMU paboTa HaJ KOHCIIEKTOM MOXKET CUUTAThCs 3aBeprieHHoW. HyxHo emre
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, IPOBEPUTH, BCE JIM IMOHATHO, YTOUHUTH UYTO-TO HA KOHCYJIbTALUH,
NPEINPUHITh UHBIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBbITh MCIOJb30BaH B MPOIECCE MOJITOTOBKU K
ceMHMHapaM, 3aueTy, M JalbHEWIIEro H3y4yeHHs TeMbl, Ha MNpakThke. KOHCHEKT mnexkuuid —
HE3aMEHUMBIN y4eOHBIH JOKYMEHT, HEOOXOAUMBII 111 CAMOCTOATEIbHOU PaboThI.

TemaTnueckuM IJJaHOM M3Y4YEHHMS AMCLMILIMHBI IPEAYCMOTPEHBI IPAKTUYECKHE 3aHATUS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIITOJIAraeT ABa 3Tana paboThl 00yJaroIIXCs.

I[TepBbIii 3Tan — ycBoeHue TeopeTHyeckoro mMarepuana. Ha nepBom stane oOyyaromuics 10JKeH
oTpaboTaTh M YCBOUTH Y4YEOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIONb3YyS METOAUYECKHE
PEKOMEHIALNH 10 TIOATOTOBKE K CEMHUHAPY.
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Bropoii 3tan npeanosaraeT BBIIOJIHEHHE NPAKTHYECKOTo 3anaHus. KOHKpETHO Takoe 3aJaHue
naetcst o0yvaroniemycsl MpernojaBaTesieM B KOHLE 3aHSTHS, MPEIUIECTBYIOLIEr0 MPAaKTHYECKOMY. DTO
MOYET OBITh MOATOTOBKA KOHCIEKTA, TUIaH pabOTHI MO TOM MM MHOW CUTYallUH, TJIaH Oece/Ibl U T.11.

3amaHusi TOJMKHBI OBITH BBIOJIHEHBI MUChbMEHHO. Kpome TOro, mo TeopeTHHYeCKHMM BOMpOCaM
00y4aromuics T0JKEeH NOArOTOBUTH paboyne MIaHbl CBOMX OTBETOB HA HHX.

JomamHee 3aaHue OO0y4yaroOlIUICS TOTOBUT CaMOCTOSITENILHO, YIEJssl Ha MOATOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUs OH MOXET II0Jb30BaThCSl TEXHUYECKUMU
CpelcTBaMU, yueOHOM IUTepaTypoi, KOHCIIEKTaMH JIEKIIUH U 11.p. Pexomennyercs vaiie oOpamaTthes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HEOOXOJMMOH MOMOIIIHM K MPEeroiaBaTelsiM Kadeapsl.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLIMK

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EXaTepvHa leHHaAbeBHa

(©amunus, Umsa, Omuecmso cocmagumerst)
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