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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

HucuunimHa « MHBeCTUIMOHHBIH AHAJU3» BXOJIUT B «JJIEKTHBHbIE TUCHUILIMHBI (MOXYJIH)
B1.B.J13.04» noaroroBku obydatonuxcs no HanpasieHuo «38.03.01 JkoHoMHKa», HATIPABJIEHHOCTH
(mpodub) «DUHAHCHI H KPETUT.

Llenbto TUCHMIUIMHEI siBIsieTcs: opMupoBanue kommereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-5 Cnoco0eH npoBOAUTH MAPKETHHI PHIHKA KPEeAUTHBIX MPOAYKTOB JJIfl OPUANYECKUX JIUI U
o1eHUTh 3(PPeKTUBHOCTH KAHAJIOB MPOJABHKEHHS, MPOAaK PUHAHCOBBLIX, HHBECTHI[HOHHBIX,
KPeIUTHBIX NPOYKTOB KOPNOPATHUBHBIM KJIMEHTaM

JeckpUnTOpbI NPOoecCHOHATIBLHBIX KOMIIETEeHIIUI:
I1K-5.1 CriocobGen onpenenuTs (GOpMbI U METOABI B3aUMOJICHCTBHUS C MHBECTOPAMH, OPTaHU3AIIUSMH,
CpEICTBAMU MacCOBOM HH(POPMAIUH C LIETbI0 YCTAHOBJICHHUS JOJITOCPOYHBIX OTHOIICHHHA C KITMEHTAMU
[TK-5.2 Crioco6eH npoBOIUTh MAPKETUHT PhIHKA (PMHAHCOBBIX, MHBECTHUIIMOHHBIX, KPETUTHBIX
MIPOJIYKTOB ISl FOPUAMYECKUX JIULL

B pesynmbraTe OCBOCHHS TUCIUIUIMHBI Y CTYACHTOB JIOJDKHBI OBITH C(HOPMHUPOBAHBI HHIUKATOPHI
KOMIIETECHIINN:

O0600mennast Kox u naumenoBanne | Koa m HauMeHOBaHHME HHIUKATOPA J0CTUKEHUSI
TpyAoBast pyHKums/ AECKpHUIITOpa kommnerenuuii (u3 I1C)
TPyAOBasi PyHKIMA KOMIIETCHIU

I1C 08.008 [1K-5.1 Cnocoben 3uanue:

«CneunaaucT mo onpeneanuTh GOpMbI U IHC 08.008 Cpoeuumaaucr mno ¢GuHAHCOBOMY
¢puHancoBomy METOBI KOHCYJILTHPOBAHUIO

KOHCYJIbTHPOBAHMIO» | B3AUMOJACHUCTBHUS C na-1 [IK-5.1 TexHonoruu MPOBEJICHUS
A/01.6 MOHHTOPHHI | UHBECTOPAMH, COIIMOJIOTHYECKUX ¥ MAPKETUHTOBBIX UCCIICIOBAaHUIA
KOHBIOHKTYPBI PpBIHKA | OpraHU3alusIMH, A/01.6

OaHKOBCKUX  YCIYT, | CPEICTBAMHU MacCOBOil MIC-08.015 Cneuuaauct mo KOPHOPATUBHOMY
PBIHKA LIEHHBIX Oymar, | uHGOpMaIIUHU C TIeNbIO KPeANTOBAHUIO

WHOCTPAHHOW BaJIOTHI, | YCTAHOBJICHUSA NJa-3 TIK-5.1 Metoasl oueHku 3PGHEeKTUBHOCTH
TOBAapHO-CHIPHEBBIX JOJITOCPOYHBIX KaHasoB npojax A/06.6

PBIHKOB OTHOILEHHUH C Ymenua:

A/02.6 [TonGop B | KITUEHTaAMH IHC 08.008 Cpneuumaaucr mno ¢GuHAHCOBOMY
UHTEpecax  KJIHMEHTa KOHCYJIbTHPOBAHMIO

ITOCTaBIIIMKOB NA-5 TIK-5.1 Paborath ¢ mOporpaMMHBIMU
(UHAHCOBBIX YCIYI U KOMIUIEKCAMH  TI0  YIPABJICHUIO  KIMEHTCKUMHU
KOHCYJIbTUPOBaHUE B3auMOOTHoIIeHusIMI A/02.6

KITMEHTA 1o I1C-08.015 Chnenmaauct mo KOPNOPATHBHOMY
OTPaHUYEHHOMY KPYTY KPeIUTOBAHMIO

(MHAHCOBBIX NJ-7 IIK-5.1 Hcnosnp30BaTh OCHOBHBIE BHJIBI
IIPOJYKTOB KPUTEpPUEB JJs1 OLEHKH S(PPEKTUBHOCTH KaHAJIOB
I1C 08.015 npogax A/06.6

«CrnenuaamcT no Haeviku u (unu)onvim oessmenvHocmu.
KOPIOPAaTHUBHOMY IIC 08.008 Choenuanuct mno (GUHAHCOBOMY
KPeAUTOBAHUIO» KOHCYJIbTHPOBAHMIO

A/01.6 TTogroroska NA-9 TIK-5.1 OcymectBienue BbeiOOpa GopMm u
CZIETIOK KPEIUTOBaHMS METOJIOB ~ B3aMMOJEWCTBHA C  MHBECTOPaMH,
KOPHOPaTUBHBIX OpraHu3aIusIMH, CpeacTBaMu MaccoBOM
3a€MILUKOB unpopmanuu A/02.6

A/02.6 Otnenka I1C-08.015 Chnenmaauct N0 KOPNOPATHBHOMY
T1aTEKeCHOCOOHOCTH KPEeAUTOBAHMIO




u
KPEIUTOCTIOCOOHOCTH
MMOTEHI[UATILHOIO
KOPIIOPAaTUBHOTO
3aeMIIUKa

A/06.6 O1enka

3¢ (HEeKTHBHOCTH
KaHaJIOB
MIPOJIBUKCHUS,
MPOJIaXK KPEIUTHBIX
MIPOYKTOB
KOPIOPATUBHBIM
KJIIMECHTaM

N-11IIK-5.1 Coop nepBoHayanbHON HH(GOpMAIU
0 KaHaJIaX MPOJBMKEHUS MMPOAYKTOB KPEIUTOBAHUS
KOPIIOPaTUBHBIX 3aeMIINKOB A/06.6

[IK-5.2 Crocoben
MPOBOJUTH MAPKETUHT
pBIHKA (PMHAHCOBBIX,
HHBECTULIMOHHBIX,
KPEAUTHBIX MTPOYKTOB
TUTSL FOPUMYECKUX JIUI

3nanue:

IIC 08.008 Crnenuaaucr mno @uHAHCOBOMY
KOHCYJIbTHPOBAHMIO

Na-2  TIK-5.2  OcHOBbI  MHBECTUIIMOHHOTO

MEHEP)KMEHTAa ¥ HMHBECTHIIMOHHOTO MAapKETHUHTa
A/01.6

IIC-08.015 Crhenuajuct mo KOPNOPATHBHOMY
KPeIUTOBAHUIO

/-4 T1IK-5.2 CoBpemeHHbIE METOJbI MOJYy4YEHUS,
aHanu3a, oopaborku uHpopmaruu A/01.6, A/02.6,
A/06.6

Ymenus:
IIC 08.008 Crhnenumaaucr mno (UHAHCOBOMY
KOHCYJIbTUPOBAHHUIO

NJa-6 TIK-5.2 TIlpousBoauth wWHGOPMAIIMOHHO-
AQHAIUTUYCCKYI0 pabOTy MO PBIHKY (DHHAHCOBBIX
npoaykToB u ycnyr A/01.6

IC-08.015 Cneuuaauctr mo KOPHOPATUBHOMY
KPeIUTOBAHUIO

NA-8 IIK-5.2 AHanu3upoBaTh CTaTUCTUYECKHE
JTaHHBIE 0 KaHayax npojax A/06.6

Haeviku u (unu)onvim oessmenvrocmu:

IHC 08.008 Cpoeuumaaucr mno ¢GuHAHCOBOMY
KOHCYJIbTUPOBAHHUIO

NJ-10 TIK-5.2 Opranuzanus 4 HOAACPKUBaHHUE

IIOCTOSIHHBIX ~ KOHTakKTOB  C  PEWTHHIOBBIMHU
areHTCTBaMHU, AaHAJIUTUKAMH  HMHBECTUIMOHHBIX
OpraHu3anyii, KOHCAITUHIOBBIMU OpPraHU3aLUsIMU,
ayIUTOPCKUMH  OpPraHU3alUsAMH,  OLICHOYHBIMU
(bupmamu, TOCy1TapCTBEHHBIMU 1 MYHUIIUTIAJIbHBIMU
opraHamu yIpaBJICHUS, 0O0I11€CTBEHHBIMU
OpraHu3alusIMu, cpencTBamMu MacCOBOM

uHbopManuy, HH(POPMAIMOHHBIMHU, PEKIAMHBIMU
arenrctBamu A/01.6

I1C-08.015 Cneuuaaucr mo KOPHOPATUBHOMY
KPeAUTOBAHUIO

N/J-12 TIK-5.2 OnpeneneHre OCHOBHBIX IIEJIEBBIX
Ipynn KJIWEHTOB - KOPIOPAaTUBHBIX 3aE€MIIUKOB,
CTpaTeruM pa3BUTHs U OBEJIeHUs Ha pelHKe A/06.6

1.2. MecTto nucuumiinnsl B ctpykrype OIIOII BO
HanpasJieHusi NoAroToBKH «38.03.019koHOMHUKA», HANPABJIEHHOCTH (MPopHIbL) «PUHAHCHI H KPETUT»

e IpeamecTBywomue AMCHUNIHHBI Toc/eay ouHe AHCIHILTHAbE
(IMCHHUILVINHBI, H3y4YaeMble NapaieabHO)

1 2 3

1. | OxoHOMUKa npeanpusATHs (OpraHNU3aIIN) (DUHAHCOBBIN MEHEI)KMEHT

2. | OUHAHCOBBIN aHAIN3

3 | NaBecTnimu




KoMmnekcHbI dJKOHOMUYECKUI aHAIN3
XO3AMCTBEHHON IEATENbHOCTH

Ilocredosamenvrhocmos hopmuposanuss KoMnemeHyull 8 YKA3aHHbIX OUCYUNTUHAX MOodcem Oblmb
UBMEHEeHA 8 3A6UCUMOCMU OM (POPMbL U CPOKA 00VUEHUsl, a MAKICe NPEenodasanusi ¢ UCNOIb308AHUEM
OUCMAHYUOHHBIX MEXHON02UU 00YYeHUs.

1.3. HopmaTuBHAasi JOKYMeHTALUs
Pabouast mporpamMma y4eOHOM TUCITUTIIIMHBI COCTaBJIEHA HA OCHOBE:
- @enepaibHOTO TOCYJApCTBEHHOTO O00pa30BaTENbHOIO CTAHIAPTAa BBICIIETO OOpa30BaHUSA TIO
HarnpapyieHUIO ToAroToBKH «38.03.01 IxoHomMuKa;
- YueOHoro miaHa HampasieHus moAroToBkU «38.03.01 DxoHoOMHIKa» HANPABJIEHHOCTDH (MPOQUIIb)
«®@unanchl 1 kpeauT» 2025 roma Habopa;
- OO0pa3sma pabodeii mporpamMmbl yaeOHo# nucuuruinabl (mpukasz Ne 27-O ot 01.02.2021 r.).



Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMKOCTb

AyIuTopHbBIE
3aHATHSA CPO

J |13 (13, C3)

Ne Tema JUCIHILIMHBI Bcer

Koa nnaukaropa u
JAeCKpUNTOpa
JOCTHKEHUA
KOMIIeTeHIU

1 2 3 4 5 6

7

Tema 1. OCHOBBI HHBECTUIIHOHHOTI'O
aHajan3a

16 2 2 12

WJI-1 TTK-5.1
WJI-2 TTK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 2. Aranu3s 3(heKTUBHOCTH

. 16 2 2 12
MHBECTHIHI

WJI-1 [IK-5.1
WJ1-2 TIK-5.2
WJ1-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHAIU3a
3 | HEKOTOPBIX BU0B HHBECTHIIMOHHBIX 22 4 4 14
MPOCKTOB

WJI-5 TIK-5.1
WJ1-6 TTIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

Tewma 4. Pucku B aHamm3e
HNHBCCTUIIUOHHBIX HpOGKTOB

WJ1-5 TIK-5.1
WJ1-6 TTIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

Tema 5. OnieHKa MHBECTUIIMOHHOTO

22 4 4 14
nopTdens

VJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TTK-5.2

6 Tema 6. UTHHOBALIMOHHBIN aHAJIN3 16 2 2 12

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Bujx npome:kyTouHoii arrecrauun(3aver )

HUroro 108 16 16 76

OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

TpyroeMKocTh Koa nHaukaropa u
AyIuTOpHBIE JAECKPHUIITOPA
Ne TeMa IUCUUTIIIMHBI Bceer 3aHSATHS JOCTHKEHM ST
CPO .,
o 1 113 (J13, KOMITeTeHIU I
C3)
1 2 3 4 5 6 7
W-1IIK-5.1
Tema 1. OCHOBBI MFHBECTUILIMOHHOTO HJI-2 IIK-5.2
1 aHaIM3a 17 1 1 15 | UJ-3 TIK-5.1
WI-4 TIK-5.2
W-1IIK-5.1
WJ1-2 TIK-5.2
5 Ezrjczﬁﬁplf;nm 3G PEKTUBHOCTH 17 1 1 15 W13 TIK-5.1
WI-4 T1IK-5.2




Wa-5 TIK-5.1
Tema 3. OcOOCHHOCTH aHAJIM3a N-6 I1K-5.2
3 | HEKOTOPHIX BUIOB HHBECTHITMOHHBIX 19 2 2 15 WI-7 1IK-5.1
IIPOEKTOB Wa-8 IIK-5.2
Wa-5 TIK-5.1
WJI-6 TIK-5.2
T S I P IS P
H p WJI-8 TIK-5.2
WJ1-9 TIK-5.1
Tema 5. OueHKa UHBECTHUIIMOHHOTO N-10 IK-5.2
5 roptderns 19 2 2 15 Na-11I1K-5.1
W-12 I1K-5.2
WJ1-9 TIK-5.1
N NJ-10 IIK-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHAINU3 17 1 15 V-1 TIK-5.1
W-12 I1K-5.2
Bujx npome:kyTouHoii arrectanmn(3ayer)
HToro 108 8 8 92

Ouno-3a04Hasi popma 00yueHust (YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPeHHOe 00yueHne)

TpynoemkocTh Kox unaukaropa u
) AyauTopHbIe JAeCKpUNTOpa
Ne Tema aucuHmImHLI Bcero 3aHATHA CPO AOCTHKEHU S
J 13 (JI3, C3) KOMIIeTeHIUH
1 2 3 4 5 6 7
NJI-1 T1K-5.1
NJ-2 TIK-5.2
1 Egr:ciﬁogggszlro aHammM3a 17 ! 1 15 | HA-3IIK-5.1
H WJ1-4 TIK-5.2
NJ-1TK-5.1
NJI-2 TIK-5.2
5 EﬁrscidA;;nm 3¢ deKTUBHOCTH 17 1 1 15 VI3 TIK-5.1
t V-4 TIK-5.2
NJ-5 TK-5.1
Tema 3. OcobeHHOCTH aHAIH3a Na-6 TIK-5.2
3 | HEKOTOPBIX BUIOB 19 2 2 15 NJI-7 TIK-5.1
WHBECTUIIMOHHBIX IPOESKTOB NA-8 TIK-5.2
NJ-5 TK-5.1
NJ-6 TIK-5.2
o [Tomtmomomane |y || 2| w mgmkss
H p VI8 TIK-5.2
-9 IK-5.1
Tema 5. O1eHKa HUHBECTUIIMOHHOT'O NI-10 IIK-5.2
> nopTdens 19 2 2 15 na-11IK-5.1
NJI-12 T1IK-5.2
-9 IK-5.1
. na-10 MK-5.2
6 | Tema 6. IHHOBaLIMOHHBINM aHAIIN3 17 1 15 V-1 TIK-5.1
NJI-12 TIK-5.2
Bua npomexxyTouHoi
arrecrauuu(3auer)
Hroro 108 8 8 92




3aounas popma oGyueHusi (MOJIHBIN CPOK, YCKOPEHHOE 00yUeHHe, MI0OJTHOe YCKOPEHHOe 00yUYeHue)

TpynoeMkocTh Kon nuaukaropa u
Ne Tema JUCIHILIMHBI Bcer AYIHTOPHEIC 3AHATHS CPO ﬂ:ccﬁil:;?p?;
0 JI I3 (JI3, C3) 9 y
KOMIIeTEHIii
1 2 3 4 5 6 7
WJ-1TK-5.1
Tema 1. OCHOBBI HHBECTHIINOHHOTO H]I-2 [IK-5.2
1 AHAT3A 16 1 15 NJI-3 TIK-5.1
WJ1-4 TIK-5.2
WJ-1TK-5.1
WJ1-2 TIK-5.2
5 Egll;/[eaci/IA;I;nm 3¢ hekTuBHOCTH 19 2 5 15 VI3 TTK-5.1
H WJ1-4 TIK-5.2
NJ-5TK-5.1
Tema 3. OcoGeHHOCTH aHANMN3a NJ-6 1IK-5.2
3 | HEKOTOPBIX BUAOB WHBECTHIIMOHHBIX 19 2 17 WJI-7 IIK-5.1
MIPOEKTOB NA-8 11K-5.2
WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
o [Towtmowomane o || 2| o w7
H P V-8 T1K-5.2
WJ1-9 TIK-5.1
5 Tema 5. OnieHKa HHBECTULIMOHHOTO 15 15 MJI-10 T1K-5.2
noptdens NA-11IIK-5.1
NJI-12 TIK-5.2
WJ1-9 TIK-5.1
. NJI-10 1K-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATTN3 15 15 V-1 TIK-5.1
NJI-12 TIK-5.2
Bujx npome:kyTouHoii arrecrauuun(3auer) 4
Hroro 108 4 6 94




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. OcHOBBI HHBECTHIIHOHHOI'0 AHAJIN3A

Peanuzanuss MHBECTMUMOHHOW cCTpaTeruu. MHBECTHIIMOHHAA JEATEIbHOCTh. VHBECTHIIMOHHBIN
MIPOEKT: MPOEKTUPOBAHUE U BEIOOP. AHAJIN3 MHBECTUIIMOHHBIX IIPo1ieccoB. [IpoCcToi 1 CIIOKHBIN MPOIIEHT.
AHanM3 UHBECTUIIMOHHBIX PELICHUH B Mpoleccax HapalleHus U JTUCKOHTUpOBaHUA. DUHAHCHPOBAHUE
MHBECTUIIMOHHOTO MTPOEKTA.

Tema 2. Ananu3 3¢GeKTUBHOCTH HHBECTUIIUIH

Onenka 3pPeKTUBHOCTH WHBECTHIIMIA: OCHOBHBIC TOHSTHS W MPUHIMNBL. Kputepuum u MeTombl
OLICHKHM MHBECTULIMOHHBIX ITPOEKTOB. Pacuer 5KOHOMUYECKHUX U COLUATIbHO-?KOHOMUYECKUX ITOKa3aTeseH,
XapaKTePU3YIOIINX JCATeIbHOCTh XO3SMCTBYIONINX CYOBEKTOB Ha OCHOBE THIIOBBIX METOJIUK U
JeICTBYIONIEH HOPMAaTUBHO-NPaBOBOM 0a3bl. buzHec — miuaH u ero posib B (pUHAHCOBOM 0OOCHOBAHUU
WHBECTUIIMOHHOTO Tipoekta. COop, aHanm3 W 00pabOTKa JaHHBIX, HEOOXOMWUMBIX [UISl PEUICHUS
npodeccuoHanpHbix 3agad4. Cpok OKymaeMocTH MHBecTHLM. byxranrepckas peHTa0enbHOCTh
WHBECTUIMH. UncTas TeKyIIass CTOUMOCTh. PeHTabenbHOCTh MHBECTHIMI. BHYTpeHHSST HOpMa TIPUOBLTH
WHBECTHUIIMM.

Tema 3. Oco0eHHOCTH aHAJIN3a HEKOTOPbIX BU0B MHBECTHLIMOHHBIX MPOEKTOB

Metonpl  (UHAHCUPOBAaHHWS WHBECTULMOHHBIX TIPOEKTOB. bromkeTHoe (QuHAHCHUpOBaHHE,
camo(rHaHCHPOBaHKE, aKIIMOHUPOBaHUE. MeTo bl 10IroBoro (huHaHcupoBaHus. BHelHue huHaHCOBBIE
peIHKH. [lonrocpouHoe kpeauToBaHue. JIM3uHr, BuAbl U npeumyinectBa. [IpoektHoe GpuHaHCHpoBaHUE.
Benuypnoe ¢unancupoBanue. MnorteuyHoe KpenuToBaHHe. AHalWM3  ONTUMHU3AlMA  BBIOOpA
WHBECTUIIMOHHBIX MPOEKTOB. AHAIU3 YIIPABJICHUS JIM3UHTOBBIMU OTEPAIUSIMU.

Tema 4. Pucku B aHa/in3e MHBECTUIMOHHBIX IPOEKTOB

HHBeCcTUIIMOHHBIE PUCKHU: CYHIHOCTh M Kiaccupukamuu. OmnpeneneHue KpUTEpUueB U CIOCOOOB
aHaym3a puckoB. McToununku mHPOopMaIuu, HeOOX0IMMBIC TSl OIEHKHA PUCKOB. CITOCOOBI MUHUMU3AIIUN
WHBECTUIIMOHHBIX PUCKOB. OlieHka 3(h(HeKTUBHOCTH UHBECTHUIIHNI: Y4eT UHMIAINU, HEOTIPEIETICHHOCTH U
pHUcCKa.

Tema 5. OueHka MHBECTHLIMOHHOIO NOPTQeJist

[loHaTne WHBECTUIIMOHHOTO TmopTdens. Buapl uHBeCTUIMOHHBIX mopTdeneit. I[lopsmok
(bopMHpOBaHUST HHBECTUITMOHHOTO MOPTdeEns. AHATN3 JOXOAHOCTH U PUCKAa WHBECTUIIMOHHBIX TIPOCKTOB
U akTuBOB B mnoprdene. DddexkTuBHbIe mOpTdhenu H ONTUMaIbHBIA HopTdens. Mojens OLEeHKH
JNOXOMHOCTH (prHAHCOBBIX akTHBOB — CAMP, nmuHMS phIHKA KanuTaia ¥ JIMHUS PhIHKA [IEHHBIX OyMmar.
Konuenmus G6era — koadduuuenta, 6era — kodpUIMEHT nopTdens U XapaKTepUCTHUECKas JTUHHS
aKTHBA.

Tema 6. UHHOBALIMOHHBINA aHAJIU3
[IoHssTHEe WMHHOBALMKM, WHHOBALIMOHHAS IPOMBIIUICHHAS MPOAYKLHs, WHHOBALMOHHBIN IPOILECC.
OO01I1e ¥ OTIINYUTENbHBIE 0COOEHHOCTA MHBECTUIIMOHHOIO aHAIN3a OT MHHOBAIIMOHHOTO aHAJIN3a.



3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a

1132 Tewma 2. AHanu3 3eKTUBHOCTH MHBECTUIUH

113 3-4 | Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPHIX BHIOB HHBECTHITMOHHBIX IIPOCKTOB
113 5 Tema 4. Pucku B aHaJIM3¢ HHBECTUITMOHHBIX ITPOCKTOB

I13 6-7 | Tema 5. OueHka HHBECTHLIMOHHOTO MOPTQeEs
I13 8 Tema 6. IHHOBalIMOHHBIN aHATU3

OuHo-3a04Has (opMa 00yueHus (MOJHBIH CPOK)

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, 1a00PaTOPHOI0) 3aHSITHS
1 2
31 Tema 1. OCHOBBI THBECTHLIIMOHHOTO aHAIN3a
Tewma 2. AHanu3 >QeKTUBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaNHM3a HEKOTOPBIX BUI0B HHBECTHIIMOHHBIX MPOCKTOB
113 3 Tema 4. Pucku B aHaJIM3€ MHBECTUIIMOHHBIX POEKTOB
113 4 Tewma 5. OnleHKa HHBECTHIIMOHHOTO TOPTQens

OuHo-3a04yHas opMa 00yueHus1 (YCKOPeHHOE 00y4YeHue, MOJHOe YCKOPEeHHoe 00yYeHue)

Ne TeMa npakTHYECKOr0 (CEMMHAPCKOT0, J1a00PATOPHOI0) 3aHITUSA
1 2
31 Tema 1. OCHOBBI HHBECTHIIMOHHOTO aHAJIN3a
Tema 2. AHanu3 3QeKTUBHOCTH HHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX TPOEKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO HOPTdEs

3aouHasi popma 00yueHus (MOTHBI CPOK, YCKOPEHHOE 00yueHNe, OJTHOe YCKOPEHHOe 00yYeHne)

Ne Tema npakTHYeCKOro (CEMHHAPCKOTO, JIA00PATOPHOI0) 3aHATHS
1 2
113 1 Tema 2. AHanu3 3¢eKTUBHOCTH HHBECTUIINH

132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX ITPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH
QOunas popma o0yuyeHus (IOJTHBIH CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3aHATUA y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananu3 3¢ppeKTUBHOCTH Keiic-meTon
1 N I13 100
WHBECTHULIAHN
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-mero
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OnieHKka MHBECTHIMOHHOT'O Keiic-meTon
4 I13 100
noptderst
Tema 5. OnieHKa HHBECTUIIMOHHOI'O m3 Ketic-meTon 100
nopTdenst
5 | Tema 6. IHHOBaLMOHHBIN aHAIN3
Hroro % 33%
QuHo-3a04Has ¢opma 00yueHnus (MOJHBIH CPOK)
Bun ®opma / MeToabl o
%0 y4eGHOr0
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUITHOHHOTO
aHanmu3a Ketic-meTon
1 I13 100
Tema 2. Ananu3 3¢ppeKTHBHOCTH
WHBECTULIUN
Tema 3. OcoOeHHOCTH aHATN3a Ketic-meTon
2 | HEKOTOPBIX BUIOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B ananuse Keiic-meTon
3 I13 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTUIIMOHHOI'O Keitic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas popMa 00yueHns1 (YCKOPeHHOE 00yUeHHe, MOJHOe YCKOpPEeHHoe 00y4YeHue)
Bun ®opma / MeToasl o
"0 y4eOHOTO
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHUBHOIO
BpEeMeHHU
3aAHATHA 00yueHHs
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUI[THOHHOTO
aHayim3a Ketic-meron
1 I13 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB HHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOSKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
HUroro % 40,6%
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3aounas popma o6yueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEeHHOe 00yUeHne)

Bun ®opma / MeToabl o
%0 y4e0HOTro
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHLIMN Keiic-mMeron
Tema 3. OcobeHHOCTH aHaNH3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tewma 4. Pucku B aHanmze m Keiic-meton 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadoTHI 00yYaK0IIMXCS
4.1. Opranu3anus caMOCTOSATEJbHON PadoThl 00yYaIOIUXCS
Ne TeMa TUCUMILIUHBI Ne Ne pexomenyemoii
BONPOCOB JINTEpaTypsbl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUIIMOHHOI'O aHAJINU3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. AHanu3 3pPEeKTUBHOCTH HHBECTHUITHI 8-15 1,2,3,7,8
3 Tema 3. OcoOeHHOCTH aHAIM3a HEKOTOPHIX BUIOB 16-23 12345678
WHBECTUIIMOHHBIX POSKTOB
4 | Tema 4. Pucku B aHaJM3€ HHBECTUITMOHHBIX MPOEKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OnieHKa UHBECTHIIMOHHOTO TOPTdEs 33-42 1,2,3,4,5,6,7,8
6 | Tema 6. IlHHOBaIIMOHHBIN aHAITU3 43-44 1,2,5,7,8

IlepeuyeHb BONPOCOB, BHIHOCUMBIX HA CAMOCTOATEIbHYI0 padoTy 00y4aommxcs
1.Kakoii HOpMaTHBHO-TIPABOBOM aKT CIYXUT OCHOBOM JJISi BCECTOPOHHEH OIEHKH MHBECTHIIMOHHBIX

2
3
4.
S.
6
7.
8.

10.

11.

12.
13.
14.
15.

npoekToB? JlaiiTe onmpeneneHne MHBECTUIIMOHHOTO ITPOEKTa.

Kakune ocHOBHBIE LI€TTM TTPECIEAYIOTCS MTPU pean3allii THBECTULIMOHHOTO IPOeKTa?

Kakum 006pa3oM MHBECTUITMOHHBIEC MMPOESKTHI KJIACCU(MUIIUPYIOTCA 110 MacITabam?

Kaxkue BUIbI THBECTULIMOHHBIX TPOEKTOB MOKHO BBIACIIUTH B 3aBUCUMOCTH OT BEJIMYUHBI PUCKa?
B gyeMm ominumne riio0aabpHBIX U JTOKAJIBHBIX NHBCCTUIIMOHHBIX HpOCKTOB?

UYro npencrasnseT co0O0i JKU3HEHHBIHN IUKII UHBECTUIIHOHHOTO MPOEKTa?

Oxapakrepu3yiite Tpu (pa3bl KU3HEHHOTO 1IMKJIAa MHBECTUIIMOHHOTO MPOEKTA.

Kakue CYIIECCTBYIOT THUIIOBBIC METOJAUKHU U I[eI/ICTBy'I-OT HOPMAaTUBHO-IIPABOBBIC 0a3bl IJIL pacucTa

HSKOHOMHUYECKUX U COLMAJIBbHO-3KOHOMHMUYECKUX IOKa3aTesled, XapaKTepU3yIoUX JesTebHOCTb
XO3SIMCTBYIOIINX CYObEKTOB.

HazoBuTe mMOAXOABI W METOABI OIEHKH (DMHAHCOBOH COCTOSITETHHOCTH WHBECTHUIIMOHHBIX
IIPOEKTOB.

COop, aHanu3 1 00paboTKa TaHHBIX, HEOOXOAUMBIX JIJISl pelIeHHs MpodeCcCHOHAIbHBIX 3a7a4 MPH
UHBECTUIIHOHHOM IIPOEKTHPOBAHUH.

OxapakTepu3yiTe 3a1a4yu U METOAbl (PUHAHCOBON M HPKOHOMHUYECKON OIEHKH PPEKTHBHOCTH
MHBECTUILIMOHHBIX IPOEKTOB.

Kakwne u3aepkku, CBSI3aHHBIE C ”HBECTHPOBAHUEM, OTHOCST K O’KHIaeMBIM 3aTpaTam?

Kakne NCTOUHMKH IEHEXHBIX CPEICTB BKIIOYAIOT B C€0s BHITOABI OT MHBECTHIIMNA?
OxapakTepu3yiTe JeHEeKHbIE TOTOKH, MOCTYHAIOIINE OT OTAEIbHBIX BUIOB JESATEIbHOCTH.

Kakue nOKyMeHTHI ciyaT MH()OPMAIMOHHBIM 00ECIeYeHHEM IPH pacueTe MOTOKOB peaibHBIX
JICHEeXHBIX CPeaCTB?
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16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

Kakue mokasarenu MCIONb3YIOTCSA MPHU OICHKE OIOKETHON A(PPEKTUBHOCTH MHBECTUIIMOHHBIX
MPOEKTOB?

Kakue pacxopl BKIIOUAIOTCS B PACXOJHYIO YacTh OIOJKETa MpH pacdeTe MoKas3aTessl YHCTOro
JUCKOHTUPOBAHHOTO Jloxoa Oropkera?

Kakne noxofpl BKIIOYAIOTCA B JIOXOJHYIO YacTh OIOJDKETa MPU pacueTe IMOKa3aTelss YHCTOro
JUCKOHTHUPOBAHHOTO Jloxoa Oropkera?

Kakue Bupl OLIEHKH NPEAIIECTBYIOT MPUHATHIO MHBECTHIIMOHHOTO PEIIeHUs O (PMHAHCUPOBAHUH
MHBECTULMOHHOTO IIpoeKTa?

OxapakTepu3yiTe MmoKazaTesin 0OIEeCTBeHHON U KOMMEPUECKO 3 (HEeKTUBHOCTH.

Kakue ocCHOBHBbIE IOKa3aTeIM HCIOJIB3YIOTCS A pacyera KoMMmepdyecKod 3¢ (eKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

Ha3zoBure craHmapTHble METOJbl aHaIM3a, MCIOJIb3YeMble Ul XapaKTePUCTUKU (PUHAHCOBOTO
COCTOSIHUS TIPEANIPHUSATHS - YIaCTHUKA HHBECTHULIMOHHOTO MTPOEKTA.

PackpoiiTe cMbICIT JUCKOHTUPOBAHUS.

KakoBbI HEOIPEIEIEHHOCT U PUCK MTPH OLIEHKE MHBECTUIIMOHHBIX ITPOEKTOB?

KakuMu meronamum MokeT OBITh paccuMTaHa BEPOSATHOCTb HACTYIUIEHUS HEOJIaronpUsATHBIX
CUTyallui U MOCIEeACTBUN?

OxapakTepu3yiiTe UMUTAILIMOHHOE MOAIeTpoBaHue 1o merony Monre-Kapio.

KakoBbI KpuTEepHH MPUHATHS pEIICHIH 00 MHBECTUPOBAHUH MTPU JOCTOBEPHBIX Pe3yJIbTaTax?
OnuiuTe METOAUKY IMPOBEIEHUS CLIEHAPHOTO aHAIN3a MHBECTUI[MOHHOIO IIPOEKTA.

Kak knmaccuuuupyroTcss ”HBECTHIIMOHHBIE PUCKH IO cepaM MPOSIBICHHS?

OnwuiuTe 3Tanel MPOBEACHUS TECTA UyBCTBUTEIIBHOCTH MHBECTULIMOHHOTO IIPOEKTA.

Uro npeacrasisier co00# MPOSKTHBINA PHCK?

Ha3zoBuTe 0OCHOBHBIE TUIIBI IPOEKTHBIX PUCKOB.

Uro npeacrasisier co00i HHBECTHIIMOHHBINA TTOPTQhENh?

Kakue noaxo/ipl K ynpaBiIeHUIO0 HHBECTULIMOHHBIM NOPT(dheseM Bbl 3HaeTe?

HazoBute Kit04eBble 3Tanbl WHBECTHIIMOHHOTO IPOLIECCA W YIPABJICHUS MOPTQeEneM IMEeHHBIX
Oymar.

OxapakTepu3yiTe CTpYKTypy MopTdeneii pa3HbIX THUIIOB.

Pacckaxxute o noprgene J0ArocpoyHOro pocra.

Kakum 006pa3om ocyIiecTBIIsIeTCs ONPEICICHUE CTPATETHH yIIpaBiIeHUs mopTdenem?

Pacckaxxute 0 MeToIMKe MPOBEICHHs aHAIN3a IEHHbIX OyMar 1 ux NpuoOpeTeHusl.
OxapakTepu3yiiTe 1Ba OCHOBHBIX MPO(ECCHOHAIBHBIX MMOAXO0JAa K BBHIOOPY LEHHBIX Oymar u
NPUHATHIO pEIIeHUH 00 UX MOKYIIKEe WU MPOJaKe.

Moyens OleHKH JOXO0MHOCTH (UHAHCOBBIX akTHBOB — CAMP, nmuHUS phIHKA KanmuTaia U JTUHUSL
pBIHKA IIEHHBIX OyMar.

Konnenmus 6era — koagduipenta, 6erta — koapduureHT noprdens u XxapakTepucTudeckas TMHHS
aKTHUBA.

AKTyabHOCTh TPOBEACHUS MHHOBAIIMOHHOTO aHalN3a B JEATENBHOCTH (UPMBI B HACTOSIIEE
BpeMs.

[TpoGnembl poBeIeHUST MHHOBALMOHHOTO aHAJHM3a B COBPEMEHHBIX YCIOBHUSIX XO3SHCTBOBAHHS
KOMITaHUH pa3HBIX OTpaciieil HApOJHOTO XO35HCTBA.
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Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO 0YEeHOUHBIX CPedCmE NO OUCYUNIUHE NPeOCcmasisnem coOol COBOKYNHOCHb KOHMPOIUPYIOUUX
Mamepuanoe npeOHA3HAYeHHbIX Ol USMEPEHUs YPOBHA OOCMUNCEHU 00VUAIOWUMUCS YCIAHOBIEHHbIX
pesyrbmamos obpazosamenvrou npocpammuvl. @OC no oucyuniune UCNOIL3YEMC NpU NPOBEOeHUU
ONepamusHO20 KOHMPOIA U NPOMENHCYMOYHOU ammecmayuu ooyyaowuxcs. Tpebosanus Kk cmpykmype u
cooepacanuro POC oucyuniunvl peenamenmupyromes Ilonosicenuem o ghonoe oyeHOUHbIX MAMepuaIos
N0 NPOSPAMMAM 8bICULE20 0OPA30BANUS — NPOSPAMMAM DAKAIABPUAMA, MALUCTPATYDUYL.

5.1. IlacniopT ¢oH/Ia OLIEHOYHBIX CPEACTB

Ounas gopma 00yueHus (MOJHBIH CPOK)

Kontpoaupyembie pasaenbl (TeMbl)
AUCHUTLIMHBI

OueHovHBbIE CpeAcTBA

JI

I3 (J13, C3)

CPO

Kon nnaukaropa u
JleCKpUNnTopa
JOCTHKEHHUS
KOMIIeTeHIU

2

3

4

5

6

Tema 1. OCHOBBI UHBECTUIITHOHHOT'O
aHajgn3a

YO

VO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJT-4 TIK-5.2

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMHI

YO

VO, T

IIPB

WJI-1 [IK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJIOB MHBECTHIIOHHBIX IPOEKTOB

YO

KM

[IPB

WJI-5 TIK-5.1
WJI-6 TTIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

Tema 4. Pucku B aHanmmnze
WHBECTUIIMOHHBIX POSKTOB

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
noprdens

YO

YO, 33

IIPB

WJ1-9 TIK-5.1
WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

Tema 6. MHHOBAIIMOHHEIN aHATIN3

YO

YO, T

IIPB

WJ1-9 TIK-5.1
WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TIK-5.2

O4Ho-3a09Has ¢

opMa 00yueHusi (MOJIHBII CPOK)

Koutponupyembie pasaenbl (TeMbl)
AUCIHILIMHBI

OueHoOYHbIE CpeacTBa

J

I3 (/13, C3)

CPO

Koa ungukaropa u
JleCKpUNTopa
JTOCTHKEHHUS
KOMTIIeTeHIIM i

2

3

4

5

6

Tema 1. OCHOBBI HHBECTHUIIHOHHOT'O
a”aimsa

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2
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Tema 2. Ananuz 3QeKTUBHOCTH
MHBECTHULIUN

YO

YO, T IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJIOB MHBECTHIIMOHHBIX POEKTOB

YO

KM IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

Tema 4. Pucku B ananuse
WHBECTULIMOHHBIX ITPOCKTOB

YO

YO, 33 [IPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

Tema 5. OrieHKa HHBECTULIMOHHOTO
noptdens

YO

YO, 33 [1PB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 ITK-5.1
WJI-12 TIK-5.2

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

YO

YO, T [IPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

Ouno-3204Hasi popMa 00yueHusi (YCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yUueHne)

KonTposupyemsie pa3aessl (TeMbl)
AUCUMILINHBI

OueHo4YHbIE CPEICTBA

JI

I3 (JI3, C3) CPO

Konx nagukaropa u
JeCKpUITOPa
JOCTHKEHH S
KOMIIeTEeH i

2

3

4 5

6

Tema 1. OcHOBBI UHBECTUIITHOHHOTO
aHajan3a

YO

YO, T [1IPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJT-4 TIK-5.2

Tema 2. Aranu3 3pPexTHBHOCTH
MHBECTHIINH

YO

YO, T [1IPB

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHaIM3a HEKOTOPBIX
BHJIOB HHBECTHUIIOHHBIX MPOEKTOB

YO

KM IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

Tewma 4. Pucku B aHanmnze
MHBCCTUIIMOHHBIX HpOCKTOB

YO

YO, 33 I1PB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. O1reHKa HHBECTHUIIMOHHOT'O
nopTdens

YO

V¥O, 33 I1PB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Tema 6. IHHOBALIMOHHEIN aHAINA3

YO

YO, T I1IPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 IK-5.1
WJI-12 TTK-5.2
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3aounas opma o6yueHus (MOJHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

OueHouHbIE CPEICTBA Kona nngukaropa nu

Kountpoaupyembie pasaenbl (TeMbl) JleCKpUnTopa
JUCHMIIIMHBI JI 3 (JI3, C3) CPO JOCTHIKEHH A

KOMIIeTeHI Ml

1 2 3 4 5 6

WJ-1 TIK-5.1
WJ1-2 TIK-5.2
YO IPB | UJI-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHaiu3a

WJI-1 TIK-5.1
WJI-2 TIK-5.2
yO YO, T IIPB | UJI-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 2. Ananu3z 3QeKTUBHOCTH
HHBECTHUILIUN

WJI-5 TIK-5.1
WJI-6 TTIK-5.2
KM IIPB | UJI-7 TIK-5.1
WJI-8 TIK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BHUJIOB MHBECTHIIOHHBIX IPOEKTOB

WJ1-5 TIK-5.1

Tema 4. Prucku B ananmuze WJI-6 T1K-5.2
4 I/IHBCCT;/I HOHHBIX TIPOEKTOB YO Y0, 33 1IPB WJ1-7 1IK-5.1
! P M-8 I1IK-5.2

WNJ-9 IIK-5.1

Tema 5. OnieHKa HHBECTULIMOHHOTO IIPB MJI-10 I1K-5.2
noptdens NA-11IIK-5.1
NJ-12 T1IK-5.2

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 [IK-5.1
WJI-12 TIK-5.2

6 | Tema 6. IlHHOBaIIMOHHBIN aHAIU3 I1PB

YcaoBHbIe 0003HAYeHNS OLEeHOYHBIX cpeacTB (Ctoadus 3, 4, 5):

33 —3ammTa BBINOJHEHHBIX 3aJaHud (TBOPYECKMX, pacueTHBIX U T.JA.), HPEICTaBICHUE
Mpe3eHTaLN;

T — tecTupoBaHue Mo Oe3MaIIMHHON TEXHOJIOTUY;

YO — yctupiii (hpoHTaNBHBIN, HHAMBU YA bHbIN, KOMOMHUPOBAHHBII) ONPOC;

KM — xeiic-meTo;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IIEPEBOJIOB, PEILICHHUH 3a1aHUH, BBITOJTHEHHbIX 3aJaHUN
B JIEKTPOHHOM BHUJE U T.1.;
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5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb NpakTHYECKHUX (CEMMHAPCKUX) 3aaHU I
Tema 1. OcHOBbI HHBECTHIIMOHHOTO AHAJIN3A

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI /151 CAMOCTOSITEILHON PadoThI.
1. Peanu3zanusi MHBECTUIIMOHHOM CTPATETHH.
2. VHBecTHLIMOHHAS JEATEIBHOCTb.
3. VHBeCTUIIMOHHBINA MPOEKT: MPOSKTUPOBAHKUE U BHIOOD.
AHanmu3 WHBECTULIMOHHBIX IpoueccoB. IIpocToil M CllOXKHBIM NPOLEHT. AHAJIW3 WHBECTHUIMOHHBIX
pelIeHnH B IIpoLeccax HapaleHUsl U TUCKOHTUPOBAHUS.
IIpakTnyeckoe 3aganue 2. BplnosiHuTEe TeCcTOBbIE 3aJaHusl. B KaKIoM TeCTOBOM 3alaHUM OJMH
NPaBWIbLHBbIN OTBET.
1. WuBecTunuu B OCHOBHOW KamuTand (OCHOBHBIE CpEACTBa), B TOM 4YHCIE 3arpaThl Ha HOBOE
CTPOUTENIBCTBO, PEKOHCTPYKLUIO M TEXHUYECKOE IEPEBOOPYKEHHE JEHCTBYIOIIUX MPEANPUATUH,
npuoOpeTeHne MaIlluH, 000pyI0BaHMs, MHCTPYMEHTA, UHBEHTApPsl, IPOEKTHO-U3bICKATEILCKUE PadOThI U
JIpyTUe 3aTpaThl:
a) 00OpPOTHBIC BJIOKCHHS,
0) OrOJPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BIIOXKEHUS
2.000cHOBaHUE PKOHOMHUYECKOU I€I1ecO000pa3sHOCTH, 00bEMa U CPOKOB OCYILIECTBICHHS KAUTAIbHBIX
BJIOKCHUH, B TOM YHUCIIEe HEOOXOIuMasi MPOEKTHas JTOKyMEHTalus, pa3paboTaHHas B COOTBETCTBHH C
3aKOHO/AATeNnbCcTBOM Poccuiickoil @epepaunu, a TakkKe ONUCAHUE MPAKTHUUYECKUX JEUCTBUU IO
OCYIIECTBIICHUIO MHBECTUINH (OM3HEC-TIIaH):
a) (UHAHCOBBII IJ1aH;
0) OM3HEC MPOEKT;
B) UHBECTULIMOHHBIN IPOEKT;
3. VIHBeCTULIMOHHBIA MPOEKT, CyMMAapHBI 00BEM KalHUTaJbHBIX BIOKEHUN B KOTOPBIH COOTBETCTBYET
TpeOoBaHUSM 3aKoHOAaTenbCcTBa Poccuiickoit denepanny, BKIIOUEHHBIM B MEpEYEHb, YTBEPHKIAAEMBbII
IIpaBuTenscTBOM Poccutickoit denepanuu:
a) MPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPUTETHBII OM3HEC TPOEKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co Hs Havaja (pMHAHCUPOBAHMS MHBECTHLIMOHHOTO MPOEKTa 10 JHS, KOTAAa Pa3HOCTh MEXTY
HAKOIUICHHOM CyMMON YHMCTOM MNpUOBUIM C aMOPTU3AllMOHHBIMU OTYHUCIEHUSMH U 00BEMOM
MHBECTULIMOHHBIX 3aTpaT MPUOOPETAET MOJIOKUTEIIbHOE 3HAaUEeHUE:
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO TIPOEKTA;
0) cpok 000pauNBaEMOCTH UHBECTUIIMOHHOTO TIPOEKTA;
B) CPOK peau3alfy MpoeKTa;
5. Biio:xeHre MTHOCTPaHHOTO KaluTajla, OCYIIECTBIIEMOE HHOCTPAaHHBIM HHBECTOPOM HEMOCPEACTBEHHO U
CaMOCTOSITENIbHO, B OOBEKT NPEINPUHUMATEIbCKOM JAESITeIbHOCTH Ha Teppuropun Poccuiickoit
®denepanuy B BUJE 00BEKTOB IPAXKAAHCKUX IpaB, MPUHAMIEKAIIMX HHOCTPAHHOMY HHBECTOPY, €CIIU
Takhe 00BEKTHI TPaKIaHCKUX MPaB HE U3BATHI U3 000pPOTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepal B COOTBETCTBUU € (efiepalibHBIMU 3aKOHAMH, B TOM 4YHCIIE JEHET, LIeHHBIX Oymar (B
MHOCTpaHHOHU BamoTe U Bamore Poccuiickoit denepainn), THOrO0 UMYILECTBA, UMYIIECTBEHHBIX IPaB,
MMEIOUINX JIEHEKHYIO OLIEHKY UCKIFOYUTEIbHBIX IIPAB HAa PE3YJIbTaThl MHTEIIEKTYaIbHOU EATENbHOCTH
(MHTEIIIEKTYaThHY0 COOCTBEHHOCTD), a TAKXKe YCIyT U HH(pOpMaIIU:
a) HWHOCTpaHHas WHBECTHIIUS;
0) peanbHas HHBECTHULIMS,
C) mpsiMasi ”HBECTHUIINS;
Tema Ne 2: «AHa1U3 3@ (PeKTHBHOCTH HHBECTHLHIT»

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJ151 CAMOCTOSITEILHON PadoThI.
1. Ouenka 3¢ (HEKTUBHOCTH UHBECTUIIMA: OCHOBHBIE TIOHSTHS Y TIPUHIIAITHI?
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2. Kputepuu 1 MeTObI OLICHKH WHBECTUIIMOHHBIX MTPOEKTOB?

3. busnec — mutan u ero poJib B pMHAHCOBOM 00OCHOBAaHUW MHBECTUIIMOHHOTO MTPOCKTA?

4. Kak HailTH CpOK OKyIa€MOCTH MHBECTULIMN?

5. Byxrantepckas peHTaOeIbHOCTh MHBECTHUITUI?

6. Kak HaliTu 4UCTYIO TEKYIIYIO CTOUMOCTb?

7. Kak paccuutath peHTa0eNbHOCTh MHBecTUIMI? Kak ompenenuts BHYTPEHHIOIO HOPMY MPUOBUIH
WHBECTULINI?

[Ipumepsbl pelieHUs1 TUNIOBBIX 3a/1a4

IIpumep 2.1. Ilpu 5KOHOMUYECKOM OLIEHKE MHBECTHI[MOHHBIX IPOEKTOB HCIOJB3YETCS PsAJl METOJIOB.
OCHOBHOI1 U3 HUX CBOAUTCS K pacdeTy 4ucToil Texyiueit croumoct — NPV (net present value), kotopyto
MOYKHO OIPENENIUTh CICAYIOIUM 00pa3oM: TEKYL[YIH0 CTOMMOCTH JIEHEKHBIX NMPUTOKOB 32 BBIYETOM
TEKyIed CTOMMOCTH JEHEXHBIX OTTOKOB, T.€. NAHHBIM METOJX, IPELyCMaTpUBAcT IUCKOHTHUPOBAHUE
JICHEXKHBIX MTOTOKOB C IIeJIbI0 ompeaesieHus 3 (HeKTHBHOCTH HHBECTUIIHA.

P
NPV =3¢
Zk:(1+ r) W

rae Pli P2 Px.....Pn-romoBbie AeHexHbIE TOCTYIUICHUS B TEUEHUE N JIET;
IC- crapTOBBIC HHBECTHIINH
- CTaBKa CPaBHCHMSI

Ilpumep. TlpennonoxxuM, 4To MPEANPHUATHE HHBECTUPYET Kanutal B cymme 500 ThIC. py0. B MPOEKT CO
CPOKOM peann3anui 4 rojia v IiIaHupyeMoi cyMMoi exxeroanoro noxoxaa B 150 teic. py0. Llenecoobpazno
JU JaHHO€ WHBECTHPOBAHUE CPEACTB IPHU aTbTEPHATUBHOM BIIOKEHHMH JieHer B Oank moxa 10% u 6%
TOJOBBIX?

Pacuer nokazarenst NPV npusenen B Tadnuiie 1.

Tabmuna 1
Pacuyer 4yncToii Tekymeil CTOMMOCTH O MPOEKTY, ThIC. Py0.
I'oxer JlenexHsble Koaddunuents JIMCKOHTHPOBAaHHBIN
MOCTYIICHUS JVCKOHTHPOBAHUS NpU JIEHEKHBIN TIOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Kosddurment auckortuposanms K =1/ (1 + 0,01k) "
Hanpumep, 1 ron—1/ (1 + 0,01*6) 1=0,9434:
2rog—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAl460=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTarh YHCTYI0O TEKYIIYyI0 CTOMMOCTH Tpoine 1o ¢opMmyine Oyaymero aHHyWTETa, MOCKOJIbKY
JICHEeXKHbBIE TIOCTYIUICHUS 110 TOJIaM OJIMHAKOBBI:
NPV 10% = (150 x PVAl410%) — 500,0 = (150 x 3,170) — 500,0 = -24,52;
NPVey = (150 X PVAl46%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokaspiBaet, 4To mpu cTaBke 6% HWHBECTHPOBAHHME CPEACTB B MPOEKT BHITOJHO, TAK KaK YHCTas
TEKyIasi CTOUMOCTh cocTaBisieT 19,77 Toic. py0. [Ipu craBke 10% MHBECTUpOBaHHE CPEJICTB B JAHHBIM
MPOCKT TEPSIET IKOHOMHYECKHI CMBICII, TAK KaK MPOEKT OKA3bIBACTCS YOBITOYHBIM.
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Ecimu MNPOCKT MpcAnojaract HCE Pa3OoBYH0 HWHBCCTHIIUIO, KaK B MPHUBCACHHOM BbIIIC MTPHUMEPC, a
IMMOCJICA0BATCIIbHOC HHBECTUPOBAHUEC (bl/IHaHCOBI)IX PECYypCOB B TECUCHHUE N JIET, YTO Oounee XapaKTEPHO IJIA
WHBECTHULIMOHHON NEATEIbHOCTH BO MHOTHX oTpaciiiX 3KOHOMUKHU, TO q)OpMYJIa IJid pacydeTa NPV
IIpUHHUMACT CJIC,HYIOH_[HI;'I BU:

n CFt n |Ct

NPV =% > L (2)
t=1 (1 + k)t t=1 (1 + k)t

rae 1Ct -- HBeCTHIIMOHHBIC 3aTpaThl B IEpuox 1.

IMpumep 2.2. Cpoxk okymaemoctu (payback period method — PP)- oaun 13 Hanbosiee yacTo MprUMEHsAEMbIX
nokasareJsieil JJisl aHaJIi3a WHBECTHIIMOHHBIX IIPOCKTOB.
Ecnu He yuuThIBaTh (hakTOp BPEMEHH, T.€. KOTJa paBHBIC CYyMMBI JI0X0/1a, [TOJy4aeMbIe B Pa3HOE BPeMs,
paccMaTpUBAIOTCS KaK paBHOILECHHBIE, TO IOKa3aTeidb CPOKa OKYIIaeMOCTH MOXHO OIPEICNIUTh IO
bopmyre:

ny= Cl /P, (3)
1€ Ny-yIPOIIEHHBIN MTOKa3aTeh CPOKA OKYIIAeMOCTH;
Cl- pa3mep MHBECTHUITUI;
Px- exxeroaHbIil YUCTHIA JOXO

[Mepuon okymaemoctu (payback period) — mpomoKUTENILHOCTh BPEMEHHU, B TEUCHHE KOTOPOTO
HEVCKOHTUPOBAaHHBIE  NPOTHO3MPYEMbIE  MOCTYIUICHHS  JCHEKHBIX  CPEACTB  IPEBHICAT  HE
JIMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIUH, T.C. YHCIIO JIET, HCOOXOMMBIX Il BO3MEILICHHUSI CTAPTOBBIX
MHBECTHIIMOHHBIX PACXO/IOB.

[Ipumep. IlpennonoxxuM, Npou3BeIeHbl pa30Bble HHBECTULIMU B pazmepe 38 Teic. py0. ['ogoBoit
NPUTOK TUIAaHUPYETCS] paBHOMEPHBIM B pazmepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPEHHEH HOPMBI 10XO0JHOCTH UHBECTHUIIMOHHBIX IIPOEKTOB.
Buytpennsas Hopma n1oxoaHocTH, npuObLIM (international rate of return - IRR) siBnsieTcss moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus m000ro MHBECTHUIIMOHHOTO IPOEKTa TpeOyeT MpuBJeueHUs (PUHAHCOBBIX PECypcoB, 3a
KOTOpbIE BCEr/1a HeOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPeACTBA IUIATAT MPOLIEHTHI, 32 PUBJICUECHHBIN
aKLMOHEPHBIN KanuTaia — AMBUACH/BI U T.1I.

ITokazarenb, XapakTepU3YIOLIMM OTHOCHUTEIBbHBI YypPOBEHb JTHX PACXOJOB, SBJISETCS LIEHOM 3a
MCIIOJIb30BaHHBIN (aBaHCUpYyeMblit) KanuTai. [Ipu ¢puHancupoBaHuy MpoekTa U3 pa3IMuHbIX UCTOYHUKOB
9TOT MOKa3aTellb oINpeensercs no Gopmyiie cpeaHen apupmMeTHuecKon B3BEIICHHOM.

Uto0bl 0o0ecnieunTh JOXOJ OT MHBECTUPOBAHHBIX CPEJCTB WM MO KpallHEH Mepe UX OKylaeMoCTb,
HE00X0/IMMO JTOOUTHCSI TAKOTO MOJIOKEHUS], KOTJa YUCTas TeKyIlas CTOMMOCTb OyneT Ooblie HyJs WK
paBHa emy.

Jnist 3TOro HeoOXOAMMO 1M0A00PaTh TaKyl MPOLEHTHYIO CTaBKY Ul AMCKOHTHPOBAHHUS YJIEHOB IMOTOKA
raTexeil, koropas odecreyut nosuydenue BoipaxkeHuit NPV>0 numu NPV=0.

Takast craBka (OapbepHbI KOI(D(UIIMEHT) MOKHA OTpakaTh OXHJIAEMbIH YCPEIHEHHBIH YpOBEHb
CCYIHOTO MPOIIeHTa Ha (PMHAHCOBOM PBIHKE C YUeTOM (paKTopa pucka.

[ToaToMy mox BHYTpeHHEH HOPMOH JTOXOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIB30BaHUE
KOTOpOM oOecrneynBaeT paBeHCTBO TEKYIIEH CTOMMOCTH OKHIAEMbIX JECHEXKHBIX OTTOKOB M TEKyILIei
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX ITPUTOKOB, T.€. IPM HAYMCIIEHUH HAa CyMMY WHBECTHUIIMI ITPOLIEHTOB
[0 CTaBKE, paBHOM BHYTPEHHEW HOpPME TOXOJHOCTH, 00ECIeUrBaeTCs MOTYyYeHHE PaCcHpeeIEeHHOTO BO
BPEMEHH J10XO0/1A.
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Ilokasarens BHyTpeHHEW HOpMBI n0XomHOCTH — IRR XapakrepuszyeT MakCHUMaJbHO JOIYCTUMBIN
OTHOCHUTEIIbHBII ypOBEHb PacxXxoJ0B, KOTOpbIe MOTY OBITh NMPOHU3BEICHBI MPU peau3alld JaHHOTO
IPOEKTA.

Hanpumep, ecnu [u1a peanu3annu NpoeKTa MoixydeHa 6aHnkoBckas ccyna, To 3HaueHue IRR mokasbiBaer
BEPXHIOI0 TPAHUILy JOMYCTUMOIO YPOBHS OAHKOBCKOW IMPOIEHTHOW CTAaBKH, IMPEBBIIIEHHE KOTOPOTO
JIeJIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO TOKAa3aTess 3aKII0YaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHHUTH
MOJIyYEHHOE JJIsi MHBECTUIMOHHOIO mpoekTa 3HadeHwe IRR ¢ 1eHoll npuBieueHHBIX (DUHAHCOBBIX
pecypco (cost of capital — CC).

Ecnau IRR>CC, To npOeKT ciaeayeT NpuHSTh;

IRR<CC — npoekT cieayer OTBEprHYTh;

IRR=CC — npoeKT H1 MPUOBLIbHBIN, HU YOBITOUHBIM.

[IpakTHyeckoe MPUMEHEHHE JAHHOTO METO/a CBOJIUTCS K TOCIIEAOBATENIbHOW UTEpalMU, C IMOMOIIBIO
KOTOPOW HAXOJIUTCS TUCKOHTUPYEMbI MHOKHUTENb, 0OecrieunBaronnii paBeHcTBO NPV=0.
OpueHTHpYSACh Ha CYIIECTBYIOIIME B MOMEHT aHalu3a MPOICHTHBIE CTaBKM Ha CCYAHBIM KaluTal,
BBIOMPAIOTCS JBa 3HA4YCHHUS KOA(PUIMEHTh IUCKOHTHpOBaHUA V1<V2 TakuMm oOpa3oMm, 4TOOBI B
unrepBasie (V1,V2) pynkuus NPV = f(V) mensna cBoe 3HaUeHHE C «+» Ha «-» WIU HaobopoT. [anee

UCTIONB3YIOT (POPMYILY:
IRR =11 +

NPV(il) Cfio
NPV (i1)-NPV(i2) (i2 11)’(4)

riae, il — 3HaueHue NPOLEHTHON CTaBKH B ITMICKOHTHOM MHOXHUTeNE, mpu kotopoM f(i1)<0; f(i1)>0;

12 - 3HAUYeHHE MPOIIEHTHOM CTaBKU B IUCKOHTHOM MHOXHTEE, ipu Kotopom f(i2)<0; £(i2)>0.

Memoo pacuema eHympeHnHtei HOpMbl RPUOBLITU.

Buytpennsiss HOpMma TpuObUIM, WM BHYTpeHHHH Ko3(hdumueHnt okymaemoctd wunBecTHnui IRR
MOKa3bIBaeT TO 3HaueHue Kodhunuenta K, mpu koropom NPV Oyret paBHO HYIIO.

[IpakTHdeckoe MPUMEHEHHE JaHHOTO METOJa 3aTPyJHEHO, TaK KaK MPUXOJUTCS 00pamarbes K METOMY
po0 U OomMOO0K, YTOOBI MyTEM HECKOJIBKUX MOCIEA0BATEIbHBIX MPUOIMKEHUN, UTEPALIUNA HANTH HCKOMOE
3HayeHue [RR.

[Tpu sTom BHauane NPV ompeznensercss ¢ MOMOIIbIO IKCIIEPTHO BHIOpaHHON BETMYMHBI KOd(PPUIMeHTa
JTUCKOHTUPOBAHUS.

Ecnu npu aToM NPV oka3biBaeTcst MOJI0KUTENBHOM, TO pacueT MOBTOPSETCS C UCIOIB30BaHUEM OObIIeit
BEJIMYMHBI KO3(pPUIMeHTa AUCKOHTUPOBAaHUS (WM HA00OPOT — MpH OTpULlaTelbHOM 3HaueHuH NPV),
MOKa He yAacTcs MmoaodpaTh Tako kod(hpPUIMEHT AUCKOHTUPOBaHUS, MpH KOTOpbiM NPV Oyzner paBHa
HYJIIO.

[Tonpobyem paccuutaTh mnokazarenu IRR 1ms Beimie mnpuBeneHHoro mpumepa. Boszbmem aBa
IIPOU3BOJIBHBIX 3HaueHUs Kod(pduuuenta auckontupoBanusi: k = 7%, k = 10%. CooTBercTByIOLIINE
pacueTsl ¢ UCTIOJIb30BaHUEM Ta0yTUPOBAHHBIX 3HAYCHHI MPUBEACHBI B TaOIHIE 2.

Tabmuna 2
Hcxoanbie nannble s pacyera nokasaressi IRR, Toic. py0.
T'ong | Henex- Pacuer 1 Pacuer 2 Pacuer 3 Pacuer 4
HBIN
IMOTOK
k=6% CF K=9% CF k=7% CF k =8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 1191
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X =31

[Tpu nansbIx K03 dumenTax quckoHTHpoBaHus 3HaueHue IRR Oyner paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOXHO YTOYHHUTBH IOJYYEHHOE 3HadeHHE. [[OmycTHM, YTO IyT€M HECKOJBbKUX WUTEpalui OINpEeesICHbI
OnvoKaime 1elbie 3Ha4eHus Kod( QUIMeHTa TMCKOHTUPOBaHUs, Tpu KotopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyzner paBHO:
7,6
IRR =7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpazom, 3Hauenue mnokaszarenss IRR sBusercs cBoero poma OapbepHbIM KOI(PHUIUEHTOM
JUCKOHTUPOBaHUA. B mpuBeneHHOM BbIllI€ TPUMEPE MHBECTUPOBAHUE BBITOJHO, €CIU AJIbTEPHATUBHOE
BJIO’KEHUE KaluTalla He MPEBBIIIAET YPOBEHb JOXOIHOCTH 7,7%.

Ipumep 2.4. Unaexce penradeannoctu (profitability index - PI)

MeTton pacdyeTa JAHHOTO ITOKAa3aTess SBISICTCS Kak OBl MPOJODKEHHEM METO[a pacdyeTa YUCTOTrO
npusenaeHHoro noxona — NPV. ITokazarens Pl B orinune ot moka3zarens NPV saBisieTcsi OTHOCHTEIIBHON
BEIIMYMHOM.

Ecnu MHBECTHIIMM OCYIIECTBICHBI PAa30BBIM BJIO)KEHHUEM, TO JAaHHBIA TIOKA3aTelb PACCYMTHIBACTCS I10

dbopmyre:

P
Pl=) —*_/IC
;(m)k ©

rae Pk — umcThIil moxon;
IC — cTapToBBIC MHBECTHUITUH.
Ecnu nHBECTUIIMY TIPEACTABISIOT COO0H HEKOTOPBIN MOTOK, TO
‘ P k . »
Fi :Zﬁ : ZIC,V )
T (1+3° 7T , (6)

rae  1C — pa3Mepsl HHBECTUIIMOHHBIX 3aTpaT B epuoasl t =1, 2,..., n.
V" — TMCKOHTHBIN MHOXKHUTEb.

[lokazaren COBpEMEHHBIX BEJIWYUH BIOXKEHMH paBHbl 5,1568 wmiH. py0., a coBpeMeHHas
BEJIMYMHAYKMCTBIX J0XO0/A0B cocTaBiseT 5,4452 miuH. py0. Ilpu 3TUX ycloBUsX MHAEKC PeHTa0EIbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ punmnenta y¢pdpexrnBHocTH nHBecTUHil (ARR)

CyTb MeTO/a 3aKIII0YaeTCsl B TOM, YTO BEIMYMHA cpeaHerooBoil mpuoeutn (PN) nenuTcst Ha cpeiHIo
BennunHy uHBecTHIMHA. KoadduumeHnt Bbipaxaercss B mpoueHTax. CpedHsisi BeIMYWHA WHBECTULUIN
HAaXOJUTCA JCIICHUEM UCXOIHON CYMMBbI KallUTAJIbHBIX BJIOKEHUHN HA JBA, €CIIM MPEATIONAracTcs, YTo 10
HCTEUEHUH CPOKa pean3alii aHAIM3UPYEMOro MMPOEKTa BCE KalUTaIbHbIE 3aTPaThl OyAYyT CIIMCAHBI; €CITU
e JOIMYCKAeTCsl HATMYHe OCTATOYHOM, WM JIMKBUAAIIMOHHOM, crouMocTH (RV), To ee Benn4mnHa 10mKHA
OBITh HUCKIIFOYEHA.

Taxkum 0Opa3oM, BeTMUHHA 3TOT0 KOG HUIIMEHTA PACCUUTHIBACTCS KaK

FN
ARR ="
Vo UC=ED)
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JlaHHBIH TOKa3aTeah MOKHO CPABHUBATH C KOA(P(PHUIIMEHTOM PEHTA0ETHLHOCTH.
OCHOBHOI HETOCTAaTOK TAHHOTO METO/1a 3aKJIF0YAETCS B TOM, YTO OH HE YYUTHIBAET BPEMEHHOTO (haKkTopa
npu GOPMHUPOBAHUU JICHEKHBIX TTOTOKOB.

IIpakTHyeckoe 3aanue 2. 321244 1JIs1 CAMOCTOATEIbHOI0 PeLICHUS

3agaua 1. Onpenenute BEIUYUHY IPUBEIEHHOIO J0X0/1a OT MHBECTULIMH 3a /iBa 0J1a, €CIIU B IIEPBOM
roxy nosydeno 100 muH. py6., Bo BTopom — 200 miH. py6. ['onoBas craBka auckonta 60 %. Pacuer
IIPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPIAUTH B TECOBOM 3a/IaHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyO.

3apaua 2. [l peanuzanuy MHBECTHIITMOHHOTO IMPOEKTa TpeOyeTcs BIOKUTH | MiH. pyO. Esxeromnas
oxungaemasi mpuObLTh 250 ThIc. pyO. Exeromnslit oxumaembiii o0beM mpoaykiuu — 1,5 miuH. pyo.
Omnpenenure CpoK OKYMaeMOCTH CpeACTB. Pacuer npeacTaBuTh.

[IpaBUIIBHBIN OTBET MOKHO IIOATBEPAUTH B TECOBOM 3a/IaHUM:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 TbIc. pyO. nHBecTHpOBaHbl Ha 2 roaa nox 10 % rogoseix. Onpenenure CyMMy CIOXKHBIX
MPOLIEHTOB, HAYUCIEHHBIX K KOHI[y CpOKa, MpU IMOJYrOJAOBOM HAYMCIECHUM NpPOIEHTOB. Pacuer
IPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPIUTH B TECOBOM 3a/IaHUU:

a) 21,55 TeIC. pyo.;

6) 20 ThIC. pYO.;

B) 121,55 ThIC. PYO.

3agava 4.

Tpebyercs naiiti 3HaueHue IRR 1 mpoekta CTOMMOCTBIO 5 MITH. py0., KOTOPBIH OyIeT IPUHOCUTH JOXO/
B TEUEHHE YeThIpeX JIeT Mo 2 MIH. py0. exeronHo. Bo3pMeM NpPOM3BONBHO MJi 3HAYCHHUS] CTaBKU
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekymiei# CTOMMOCTH JOXOJ0OB, a TaKXe YHCTHIH
pUBeICHHBIN (D (PEeKT Mo Kaxxa0My BapHaHTy MpeacTaBieH B Tabmule 1.

Tabmuma 1
Jannbie ais onpenenenus IRR npencrasinens! B Tabuiuie

I'on JleHexHbII Bapuant A (11=20% ) Bapwuanr b (12=25%).
IIOTOK, THIC. Ky PV Ky PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Htoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum nanHbpix Tabmuubl 1 mo Huke mpuBeneHHON ¢dopmyne onpenenure 3HaueHue IRR
(onpezneneHyne BHYTPEHHEH HOPMBI JOXOHOCTH)

. NPV(il) . .
IRR =11 + (12 —11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJ'II)HHﬁ OTBECT MOXKXKHO HO}ITBep)II/ITB B TECOBOM 3aaHUN.
a) 21,84 %;
6) 21,945 %;
B) 22,5%.
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IIpakTuyeckoe 3ananue 3. BoinmojiHUTEe TecTOBBIE 3aJaHusl. B KaXkI0M TeCcTOBOM 3a/IaHMU OIUH
NMPaBUJILHBINA OTBET.

1. CooTHoIIeHHE PE3YNIbTATOB, MONYUYEHHBIX B PE3yJbTaTe peaii3allid WHBECTHIIMOHHOTO MPOEKTa, W
MHBECTUIIMOHHBIX BJIOKEHUII:

a) (MHAHCOBBIN aHATU3;

0) 3G peKTHBHOCTh MHBECTHUIINA;

B) MHBECTUIIMOHHBIN aHAIIN3.

2. TTokazarens 3¢ (peKTUBHOCTU HHBECTHUIIHH, XapaKTepU3YIOLINil yPOBEHb 10XOJHOCTH HHBECTUIIHOHHOTO
IPOEKTa:

a) Oe3pucKoBasi HOpMa JOXOJHOCTH;

0) BHYTpPEHHsISI HOpMa JI0XOIHOCTH;

B) PBIHOYHASI HOPMa JOXOJHOCTH.

3. MoxeT ObITh MOJOKUTENBHBIM M OTPHLATEIBHBIM. B HMHBECTHMIIMOHHOM aHalM3e — MOKa3arelb,
XapakTepusyromuii 3¢ ekt MHBeCTULIMI B BUIE BO3BPALIAEMbIX HHBECTOPY JICHEKHBIX CPEICTB:

a) BaJIOBas MPHUOBLIb;

0) JIeHEeKHBIH MMOTOK;

B) BaJIOBOM JJOXO/I.

4. Omun w3 mokazarenei 3(PGEeKTUBHOCTH HWHBECTUIUHN, TMPEACTaBIAOMUX Cc000il OTHOIICHHE
IPUBEJICHHON CTOMMOCTH JICHEKHBIX MIOTOKOB K BEJTMYMHE BIIOKECHHIA.

a) KO3 (HUIMEHT TOXOTHOCTH;

0) WHIEKC JIOXOIHOCTH;

B) KO3(hHUIMEHT JIMKBUIHOCTH.

5. Ileprioa BpeMeHH, B T€YEHUE KOTOPOTO OCYIIECTBISETCS MOTHOE BOSMEIICHUE CYMMBbI HHBECTUPYEMBIX
CPEICTB 3a CUET JOXOJIOB, MOTYYaeMbIX OT pealn3alli HHBECTUIIMOHHOTO TIPOEKTA!

a) CpOK OKYIIa€MOCTH WHBECTHUIIHH;

0) 3aKJIIOUUTENBHBIN 3TAll UHBECTUIIMOHHOTO MPOIIEeCCa;

B) KallUTaJIM3AIHs] HHBECTUITUH.

6. Cuctema OCHOBHBIX IOKasaTesei, MCIOIb3yeMbIX B Ipolecce OLEHKH dPPEKTUBHOCTH peaTbHBIX
WHBECTUIIMOHHBIX MTPOEKTOB:

a) CPOK OKYIa€MOCTH MHBECTHIINI; YNCTBIA MPUBEIEHHBIN TOXO0/1; MHACKC T0XOAHOCTH;

0) 4MCTHIN MPUBEACHHBIN TOXO0/A; UHACKC TOXOJHOCTH; UHAEKC peHTa0eIbHOCTH; MEPUOJ OKYIaeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJHOCTH;

B) PEHTA0EIFHOCTD; TIEPHOJ] OKYITAEMOCTH; BHYTPEHHSS CTaBKa JOXOAHOCTH, TPUOBUIEHOCTB.

7. Tlo3BonsieT mony4uTh Haubojee OOOOIIEHHYIO XapaKTEPUCTUKY pe3ylbTaTa MHBECTHPOBAHUS, T.€.
KOHEYHBIN 3P PEeKT B aOCOIIOTHON CyMMeE:

a) YUCTBIN IPUBEIEHHBINA JOXOL;

0) UHJIEKC PeHTAa0ETBbHOCTH;

B) MHJIEKC TOXOJHOCTH.

8. B mpomecce ouneHkn SOPEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTA MOXKET Urparh JIUIIb
BCIIOMOTATENbHYI0 pOJIb, TaK KaK HE IM03BOJISIET B TOJNHOM Mepe OLIEHUTh BeCh BO3BPATHBIN
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY U HE COM3MEPSET aHATM3UPYEMbIE TTOKA3aTeNId BO BPEMEHH.

a) UH/EKC PeHTa0eIbHOCTH;

0) YKCTHIN MPUBEACHHBINA JJOXO/I;

B) BHYTPEHHSISI CTaBKa JJOXOIHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BU10B MHBECCTUIIMOHHBIX ITPOECKTOB)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. MeToas! prHaHCHPOBAaHUS WHBECTUIIMOHHBIX POEKTOB?

2. bropkeTHOE (hpMHAHCHUpPOBaHKE, caMO(UHAHCUPOBAHKE, aKITHOHUPOBaHHE?

3. Meroas! nonroBoro puHaHCHPOBAHUS?

4. lonrocpoyHOe KpeAUTOBAaHUE?

5. JIu3uHr, BUABI U IpEUMyIIECTBA?

6. [IpoexTHOE prHAHCHpOBaHUE?
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7. BenuypHoe ¢puHaHCHpOBaHHE?
8. UmoteuHoe kpeauToBaHue?
IIpakTuyeckoe 3a1anue 2. PemmTh 3amauy
3agaua 1. Breipyuka oT peanu3anuy NpPOAYKIUHU MPHU HCIONb30BAHUM JIM3UHTOBOIO OOOPYIOBaHUS B
pacuete Ha roj paBHa 10000 geH.ex., mpou3BOACTBEHHBIE 3aTpaThl 3a roj coctaBiat 8600 neH. ef., cymma
JM3UHTOBBIX IUIaTexel B pacuere Ha roj coctaBut 800 aeH. en. CnenoBatenbHO, IPUOBLTL OT pealn3alun
MHBECTUIIMOHHOTO MpoeKkTa B pacuere Ha rox paBHbl 600 men. ex. (10000-8600-800). Paccumratsh
¢dbuHaHCOBBIN 3P EKT OT peaan3aluu NPOeKTa C UCIOJIb30BAHUEM JIU3UHTA.
Oymp= NP - (CC+JIIron)-P X y=P-P Xy

rae
JIIIrox — MM3MHTOBBIE TIJIATEXKU B pACUETE HA O, ICH. €]I.
Y — cTaBKa Hajiora Ha mpuObLTH (B TOJISIX €IUHUIIBI) (coriacHo HanoroBoro koaekca)
NP- BeIpyuKa OT mpogax npu paboTe ¢ UCIOIB30BAaHUEM 000PYIOBAHUSI
CC - npou3BOJICTBEHHBIE 3aTPATHI
P- nmpulObLIb OT peanu3anuy HHBECTUIIMOHHOTO IPOEKTA B pacyeTe Ha IO

KakoB Oynmer mist ¢upmbl pasmep (uHaHCOBOro 3¢gp¢deKkTa MpHU HCIOIH30BAHUH JIU3HHTOBOTO
npoekra?
IIpakTnyeckoe 3aganue 3. BbInoiHUTEe TeCTOBbIE 3aJaHusl. B KakIoM TeCTOBOM 3aJaHUM OIHH
NpaBUJIbHBIN OTBET.
1. ®uHaHCHMpPOBAaHUE MHBECTHUIIMI B HOBBIE C(Epbl ACITETbHOCTH, CBA3aHHBIE C OOJIBIIMM PHCKOM, B
pacuere Ha MMoJlydeHHe 3HAYUTEIbHON MPHOBLTH:
a) OroKeTHOE (PMHAHCHPOBAHHUC;
0) BeHUypHOE (PMHAHCHPOBAHMUE;
B) caMO(MHAHCUPOBaHUE.
2. [IpexacrapnsieT coOoi BUI IPEANPUHUMATEIHLCKON JACSITEIBHOCTH, HAIIPABICHHOW HA MHBECTUPOBAHHE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUECHHBIX (PUHAHCOBBIX CPEJICTB, IMPHU KOTOPOM apeHAoAaTelb IO
JOTOBOpY (DMHAHCOBOW apeH/Ibl 00s3yeTcsi MPUOOPECTH B COOCTBEHHOCTh UMYIIECTBO Y ONPENEICHHOTO
npojaBla M NPEJOCTaBUTh €ro apeHAaTropy 3a IUlaTy BO BpPEMEHHOE IIOJb30BaHUE  JUIS
IIPEANPUHUMATENIBCKUX LIEJICH:
a) TU3UHT;
0) yHuBepcaibHas apeH/a;
B) albTepHATUBHBIC HHBECTHUIUH.
3. Kak wmeron (QuHAaHCHMpOBaHMS WHBECTHIMKA OOBIYHO UCIONB3YeTCS UL pealn3aluu
KpPYIMHOMACIITa0HBIX MTPOEKTOB MPH OTPACIEBOM MIIM PETHOHAIBHON AUBepCU(UKAIIMY UHBECTUIIMOHHON
NesITeNIbHOCTH (HanmpuMep, B HeprerazoBom komiekce Poccun).
a) J0JIrOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTUIIMOHHBIN CEJICHT.
4. druHaHCUPOBAaHUE UHBECTUIIMOHHBIX IIPOEKTOB, XapaKTEPU3YIOLIEecs: 0COObIM ClIOCOO0M olecrieueHus
BO3BPATHOCTH BJIOXKEHUH, B OCHOBE KOTOPBIX JIEKAT J0XO/bI, KOTOpbIe OyAyT MOJIYYEHBl B pe3yibTare
peanu3aiiy MpoeKTa B OyayIeM:
a) MPOEKTHOE (PMHAHCUPOBAHUE;
0) cMenIaHHOe (PMHAHCUPOBAHMUE;
B) 4acTHOe (PMHAHCHPOBAHHE.
5. Kpenut, obecrieueHneM KOTOPOTO CITY>KUT 3aJI0T 3€MJIH M HEJBHKMMOTO UMYIIIECTBA
a) OAaHKOBCKHIA KPEINT;
0) MOTPEOUTENbCKUI KPEIUT;
B) HMIIOTEYHBIN KPEeIUT
6. BioxeHus, ocyliecTBiIsIeMble TOCYIApCTBEHHBIMH OpTraHaMH BIAcTH M YIPABICHHUS, a TaKKe
HPEANPUATHIMUA TOCYAAPCTBEHHOM (POPMBI COOCTBEHHOCTH:
a) MyHUITUTIATEHBIC HHBECTUIINN U TEPPUTOPHUATHLHBIC MHBECTHIIHH,
0) rocyiapcTBEHHbIC MHBECTHIIHH;
B) perrOHaTbHbIC UHBECTHUIIHH.
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Tema 4: «Puckn B aHAIU3e HHBECTUIIHOHHBIX POEKTOB)
IIpakTnyeckoe 3axanue 1. KOHTpoJibHbIE BOMPOCHI VISl CAMOCTOSATEIbHOI padoThI.
1. lHBeCTHIIMOHHBIE PUCKH: CYITHOCTh U Kiaccuukanuu?
2. OnpeneneHue KPUTEPUEB U CIIOCOOOB aHAIM3a PUCKOB?

3. UcTounnku nHpOpMaIuu, He0OX0IUMBIE TSl OIIEHKUA PUCKOB?

4. CrtocoObl MUHUMH3AIIMH MTHBECTUIIMOHHBIX PUCKOB?
IIpakTuyeckoe 3a1anue 2. Pemmuth 3a1a4n

3agaua 1.

OHGHKa Bq)(l)CKTI/IBHOCTI/I HMHBCCTUIHMOHHOI'O ITPOCKTa IIO IMOKA3aTCIIO YHCTOH TCKYHIeﬁ
CTOUMMOCTH BbIABUJIA €TI0 IMPUBJICKATCIBHOCTL I HMHBECTOPA, YHUCTAsA TCKYIIAsAd CTOUMOCTL ITPOCKTA
coctaBuiia 15 murH. pY6 DOuHaHCOBBIN AHAJIIMTHUK, OLHCHHBAsA BO3MOXXHOCTH HACTYILICHHSA Pa3JINYHBIX

HCXO0J0B pCain3alluii HHBCCTUIITMOHHOI'O ITPOCKTA, YCTAHOBUJI CJICAYIOIICC:

Hcxon BepositHoCTh HacTymuieHus, % | Uuctas Tekymasi CTOUMOCTD,

THIC. pYyO.
ONTHMHUCTHYECKUI 10 +22000
HaunbGosee BeposTHBINM 50 +15000
IleccumucTuyecKui 40 -28000
OrneHuTe ypOBEHHb PHCKAa WHBECTHUIIMOHHOTO IMPOCKTa M PACCMOTPUTE BO3MOXHOCTH NMPHUHATHS €ro K
pealin3alny.

3amaua 2. Vcrnonb3ys JaHHBIC O PACIIPEICICHUH BEPOITHOCTEH TI0XO/I0B 110 HHBECTUIIHOHHOMY ITPOCKTY
[P Pa3IUYHBIX MPOTHO3aX KOHBIOHKTYPbI HHBECTHIIMOHHOTO PHIHKA, OICHUTE PUCK MTPOCKTA C TIOMOIILIO
pacdera ko3 PuUIIMEeHTa BapUaIUH.

[Iporuosnoe 3HaueHue Pacuetnoe NPV, M. py0.

KOHBIOHKTYPBI PbIHKA

Beposruocts, %

Huskoe 25 0
Cpennee 50 90
Bricokoe 25 140

3agaya 3. Ha ocHOBaHMM JaHHBIX O PACHpPENEICHUH BEPOSITHOCTH JI0XOAOB MO HWHBECTULMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro PHUCKa.

[Tporno3Hoe 3Ha4ueHue Beposruocts, % Pacuernoe NPV, miH. pyO.
COCTOSTHHSI 9KOHOMHKHU

OueHb HU3KO0E 10 -10

Husxkoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BoInoJHUTE TecTOBbIE 3aJaHUsl. B KaXkI0M TeCcTOBOM 3aJaHUU OJMH
NPaBWJILHBIN OTBET.

1. BeposiTHOCTh BO3HMKHOBEHUS (PMHAHCOBBIX MOTEPh B BHUJIE YTPAThl KalUTajla WIH J0XO0/a B CBS3H C
HEOIPEeIEHHOCTHIO YCIIOBHI HHBECTULIMOHHON JESITEIbHOCTH:

a) cienupUIECKUi PUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) O0ImIMii WM PUHAHCOBBIN PUCK.

2. MoryTt OBITh CBSI3aHBl C HENPO(GECCHOHATHLHOW WHBECTUIIMOHHON TMOJIMTUKOM, HEeparMoHaIbHOU
CTPYKTYpPOI HHBECTUPYEMBIX CPEJICTB, APYTUMH aHAJIOTUYHBIMA (aKTOPAMHU, HETATUBHBIMU T10 CIIEICTBHSI
KOTOPBIX MOKHO B CYIIECTBEHHON CTeNeHH M30ekaTh MpU MOBBIMLIEHUH 3((EKTUBHOCTH YIPABICHUS
WHBECTUIIMOHHOHN JEATEILHOCTDIO.

a) oOIIMii pHCK;

0) CUCTEeMHBIN PUCK;
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B) crieliu(pHUeCKUii PHCK.
3. Puck, oOmmii mis BCeX YYaCTHHKOB HWHBECTHUIIMOHHOW ACATEIHHOCTH M ()OPM WHBECTHPOBAHMS.
Omnpenensiercss GpakTopamMu, Ha KOTOPbIe MHBECTOP MpPH BBIOOpE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
MOBJIUSTD:
a) HECUCTEMATUUECKUN PUCK;
0) cucteMaTn4ecKuil (PbIHOYHBIN) PUCK;
B) CTPaHOBOM PHUCK.
4. Bu MHBECTULIMOHHBIX PUCKOB, CBA3aHHBIX C MHBECTUIIMOHHOM NEATEIIbHOCTHIO KOHKPETHOTO CYyOBEKTa
WIIU C BIOKEHUSIMU B KOHKPETHBIE 00BEKTH MHBECTUPOBAHUS, HETATUBHBIX MOCIIEICTBHI KOTOPBIX MOKHO
B CYIIECTBEHHOW CTEeNEeHHU M30exaTh MPH MOBBIIEHUU 3()PPEKTUBHOCTH YyNpaBiICHUsS WHBECTUIIMOHHOMN
JeSITeTbHOCTBIO:
a) PBIHOYHBII PUCK;
0) HECHCTEMAaTUYECKHIA PUCK;
B) OOIIUH PUCK.
5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH TPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SUCTBEHHBIX MMApPTHEPOB, BO3MOXKHOCTSIMH HEUCIIOJHEHHs, HEMOJHOr0 WJIM HEKAaueCTBEHHOTO
UCIIOJIHEHUS TApTHEPAaMU B3SIThIX Ha ce0sl 00513aTENIbCTB:
a) KalnuTaJbHbIC PUCKHU;
0) ornepalmoOHHbIE PUCKH;
B) IPOYHUE PHUCKH.
6. Puck mortepp mpum peanu3alvd WHBECTHIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHS OLEHKH €ro
MHBECTHUI[MOHHOTO Ka4yeCcTBa:
a) PUCK JINKBUTHOCTH;
0) KanuTaJIbHBIN PUCK;
B) PUCK HecOaJlaHCUPOBAHHOCTH.
7. Bo3HHMKaeT B CBSI3M C HapyIICHHMEM COOTBETCTBHSI MEXIY HWHBECTHIIMOHHBIMH BIIOXKCHHUSIMH H
UCTOYHUKAMHU WX (UHAHCUPOBAHHUSA 1O O0BEMY M CTPYKTYPHBIM IOKa3aTelsiM JIOXOJHOCTH, PUCKA U
JUKBUTHOCTHU:
a) pUCK HecOaTaHCUPOBAHHOCTH;
0) pUCK M3JHIIIHEH KOHIICHTPAIIHH;
B) PUCK HHBECTUIIHOHHOTO TIOPTdEIs.
8. CBsi3aH C HEBEpHOM OIIEHKON MHBECTULIMOHHBIX Ka4eCTB ONPEACICHHOT0 00BbEKTa MHBECTUPOBAHUS IIPU
o100pe MHBECTUITMOHHOTO TOPTdEs:
a) KOHBIOHKTYPHBIH PHCK;
0) MHDIAAUOHHBIN PUCK;
B) CEJIEKTUBHBIHI PHCK.
9. MOXHO OmpenenuTh, KaK OMAacHOCTh MOTEPh, CBA3AHHBIX C Y3KHUM CIHEKTPOM HWHBECTHUIIMOHHBIX
O00BEKTOB, HU3KOM CTEMEHbIO JAMBEPCU(PUKALMK HMHBECTHLIIMOHHBIX AaKTHMBOB M MCTOYHUKOB UX
(uHaHCUPOBaHUS, YTO MPHUBOJUT K HEOOOCHOBAHHOM 3aBUCHMOCTH MHBECTOpAa OT OJHOW OTpacid WIH
CEKTOpa YKOHOMHKH, PETHOHA WJI CTPAHBI, OT OJTHOTO HAIpPaBJIEHUS MHBECTUIIMOHHOH 1€ TeTbHOCTH:
a) PHCK M3ITUIIHEH KOHIICHTPAIINH;
0) pUCKH, CBSI3aHHBIE C MEpaMH IrOCYIapCTBEHHOT'O PErYIUPOBAHUS.
B) BHYTPUIKOHOMHUYECKUE PUCKH.
10. BO3MOXHOCTb IOTEPH BCIEACTBUE HEMPABUIILHOTO OIPEIEIEHUS] BPEMEHHU OCYIIECTBICHUS BIIOKEHHH
B MHBECTHUITHOHHBIE OOBEKTHI M BPEMEHH HX PEaSTU3aIliH, CE30HHBIX M ITUKIMYECKIX KOJIeOaHuil:
a) IPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOU PHUCK.

Tema 5. «OneHka HHBECTHIIHOHHOTO MOPTdeas»

IIpakTnuyeckoe 3aganue 1. CTpykTypa WHBECTHLIMOHHOTO MOPTQens KOMMEpuyeckoro OaHka

XapaKTepu3yeTcs CAeAYIOUUMH TaHHBIMU (B % K 0011ei cyMMe BIIOKEHHI):

| Buji 00bEKTOB HHBECTHPOBAHHUS | ons B moprdene |
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BarntoTHbIil 1eno3ut 10
AKITUY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHBIE AKIIMM KPYIHBIX KOMHIaHWH- | 15
SMUTEHTOB

I'ocynapcTBeHHBIE IIEHHBIE oymaru | 20
(KpaTKOCpOYHbIE)

Hensumxumocts 10
Htoro 100

Onpexnenute THI MOPTQENS C MOZULIHIA:

a) BUJIOB BKITIOYCHHBIX B HET'O aKTHBOB U II€JICH HHBECTUPOBAHUS;

0) Lenell NHBECTUPOBAHHUS: JOXOIHOCTH, IPUPOCTA BIOKEHUH, pUCKA.

IIpakTuyeckoe 3aganue 2. [lo npuBeneHHON HUXKE CTPYKType noptdeneit uHBecTulmii (B % k obueit
CyMME€ BJIO’KEHHI) ABYX KOMIIAHUHN OIPEAEIUTEe TUIl HHBECTOPOB C TOUKH 3PCHHUS:

a) 6€30MMacHOCTH BIIOKCHUH (KOHCEPBATHBHBIN WIIM arpeCCUBHBIN );

0) OpMEHTUPOBAHHOCTH HA MPUPOCT KAUTAJIA UM HA TEKYIIUH TOXOI.

CocraB noptdens WNuBectop A Husectop B
bankoBckHil nemo3uT 5 5
Oo6nuranun dbenepanbroro | 50 10

3aiiMa

Axumn 15 60
Oo6nuranun 30 15

Htoro 100 100

IIpakTuyeckoe 3aganue 3. MuBectop popmupyet noprdens nuBecTulini, Harpasisst 50 % UMEroImuxcst
CPEICTB Ha IOKYINKY IIAKET aKUUH MOJIOJOM KOMIIAHHWH, XapaKTEpU3YIOIIUXCS POCTOM KypCOBOHN
ctoumocTtH, 40 % - B HeIBIKUMOCTb, 10 % - B TOCyapCTBEHHBIE AOITOCPOUHbIe oOnuranuu. aBecTop
3aMHTEPECOBAH B BBICOKOW JIMKBHIHOCTH MHBECTUPOBAHHBIX CPEACTB M MOJYYCHHH TEKYIIETO J10XOJa.
Onpenenute TUI TOPTQEIIS MO Pa3HbIM KPUTEPHUSAM U OLICHUTE €ro cOaJaHCUPOBAHHOCTD.
IIpakTuyeckoe 3aganue 4. YacTHBI MHBECTOP MPEANOJAraeT CIEAYIOIIUM 00pa30M HHBECTHPOBATH
CBOM COEpeKEHUS:

— Jneno3utHbIN Bkiag B COeperarenbHoM Oanke PO ¢ moxoaHoCcThio 7 % TOMOBBIX;

— JIEMO3UTHBIN BKJIaJ B KOMMepueckoM OaHke «N» ¢ mnoxomHocTteio 10 % rogoBbIx;

—  aKI[UU U3BECTHOU AJIEKTPOIHEPTETHUECKON KOMIIAHUY C TUBUACHIOM He MeHee 12 % B ro;

— aKIUU MOJIOJOM NPOW3BOJCTBEHHOM KOMIAHUHU, MO KOTOPBIM MPOTHO3UPYETCS POCT KYypCOBOM
CTOMMOCTH B OJIMDKAHIIINE TOJIBL;

— obnuranuu enepaibHOTO 3aiiMa CPOKOM OOpaIleHus S5 JeT;

— o0JyMranuu TeJIeKOMMYHUKAIIMOHHON KOMITaHUU;

— o0yMranuu KpymHOUW CeTH CynepMapKeTOB;

—  HEIBWXKUMOCTb.
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5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00y4arOLINXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

1. OcobGeHHOCTH OIIEHKH O0KETHOHN 3P HEKTUBHOCTH MO COIUATBHBIM MPOSKTAM.

2. OreHKa pe3ynbTaTta HMHBECTHUIIUH 110 OO KETHBIM aCCUTHOBAHUSIM.

3. BO3MOXHOCTM OLIGHKM WHBECTHIIMOHHOM TMPUBIEKATEIbHOCTH aAKIMOHEPHBIX OOIIECTB IO
MaTepuaiaM CTaHIapTHOW HH(pOpMAIH SMUTEHTOB.

4. VHBeCTUIIMOHHBII Mpolecc U paKkTOPhl, ONPEeIIAIONINe Pa3BUTHE HHBECTULIMOHHOTO MpolLiecca.

5. ®uHaHCOBBIC UHCTUTYTHL. KOJINIEKTUBHBIC U WHANBUAYAIbHBIE HHBECTOPHI. THUITHI HHBECTOPOB.

6. DOKoHOMMYECKas CYIIHOCTb, 3HAYCHHE U LI NHBECTUPOBAHUS.

7. TloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIEpKaHue, Kiraccudukarnms, Gpa3sl pa3BUTHSL.

8. TumoBble METOAMKM M HOPMATHBHO-TIPaBOBbIe 0asbl JJIs pacyeTa 3KOHOMHYECKHX U COLUAJIbHO-
YKOHOMUYECKHUX MMOKA3aTeJIeH, XapaKTePU3YIOIINX ACSITeIbHOCTD XO3SHCTBYIONMUX CYOBEKTOB.

9. CoOop, ananu3 U oOpabOTKa JTaHHBIX, HEOOXOIUMBIX JUIsI pelieHuss Mpo(ecCHOHATBHBIX 3a/1a4d MPH
WHBECTUIIIOHHOM MPOCKTHPOBAHUH.

10. Kpurepuu 1 MeTOAbl OIIEHKH WHBECTUIIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMEpYECKoil cdepe u
OrokeTHOM chepe.

11. MHBecTULIMOHHBIE KayecTBa LIEHHBIX OyMar.

12. OueHka pUCKOBAaHHBIX IICHHBIX OyMar.

13. ®opMbl peTUHTOBOM OLICHKH.

14. TloHsTHE MHBECTHIMOHHOTO MOpTdens. Turer moptdens.

15. IMpunanuner popMupoBanus GUHAHCOBOTO MOPTQEs.

16. Dransl popmupoBanus nopTdes.

17. Xapakrtepuctuka pUHaHCOBBIX HHBECTHIMI B Poccuu.

18. OcobeHHOCTH KBATH(PUKAITMOHHOHN MOATOTOBKH HHBECTUIIMOHHBIX AaHAJTUTHKOB.

19. «beta» — k03hHHUIMEHTHI aKIHI POCCUHCKUX SMUTEHTOB.

20. Pa3MmerieHre HHBECTUITMOHHBIX PECYPCOB.

21. Vcnionb3oBaHUe MPOU3BOIHBIX IIEHHBIX OyMar AJisi IPUHSTHS PEIICHUs O Pa3MEIICHUN PECYPCOB.

22. Pa3Butue Teopun MapKoBHIla B COBPEMCHHBIX SKOHOMHUYECKUX TCOPHSIX.

23. duHaHCOBBIC CTPATETHH, UCTIOIB3YEMbIE POCCUICKUMU YIPABISIFOIIMMHA KOMITAHUSMHU.

24. OOmias XapakTepHUCTUKA WHBECTUIIMOHHON TMPUBIEKATEIPHOCTH POCCHHUCKUX SMHUTCHTOB IEHHBIX
Oymar.

25. 3akoHojaTeNbHas 0a3a WHBECTHUIIMOHHOW JEATSIBHOCTH, OCYIIECTBISEMON B BHUJC KalUTAIbHBIX
BIIOKEHUH.

26. MeTobl OIICHKH YyBCTBUTEIHLHOCTH HHBECTUIIMOHHBIX TIPOEKTOB ¢ H3MEHEHHSIM IIeH Ha Pa3JIMYHbIC
COCTaBIISIIONINE (3aTPaThl, BBITOJIbI, HAJIOTH).

27. OueHka pHUCKa peaau3alii WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBAaHUHM  Pa3padOTKU
MECCUMHUCTUYECKUX, ONTUMUCTUYECKUX U ONTUMAIBHBIX CIICHAPUEB PA3BUTHS HHBECTUIIMOHHOTO TOJIS.
28. KadecTBeHHBIC METO/IbI OIICHKH WHBECTUITMOHHBIX PUCKOB.

29. KonudecTBeHHbIE MOJIENIN OIICHKU HHBECTUIIMOHHBIX PUCKOB.

30. Pa3Butne aknmonupoBanus B Poccun.

31. Metoapl OIEHKHM CTOMMOCTH HEIBHKUMOCTHU: 3aTPATHBIA, JOXOIHBIM M METOJl CPaBHUTEIBHOTO
aHaJIM3a MPOJIaXK.

32. Oco0eHHOCTH OIIEHKH CTOMMOCTH On3Heca.

33. dakTophl, ONpeeIAIONINe XapaKTePUCTHKH BBITYCKAEMBIX IICHHBIX OyMar. MeTOTUKH TUBHICH THON
MOJTUTHKHU.

34. PackpsiTre HHGOPMAITUU O CTOUMOCTH akiuid. OTieHKa Pa3BOIHECHUS PHUOBLTH TI0 aKIIHSIM.

35. Hcnonp3oBanue TMoOKa3aTenss «pa3BOJAHCHHAs» MPUObUIH JUIS  OICHKH  HWHBECTULIMOHHOMN
MIPHUBJICKATSILHOCTH TIPEIITPHSITHH.

36. MetoauKa OlIEHKH JTU3WHTOBBIX TIaTekKEH.

37. PelTHHTOBBIC OIICHKY JIM3MHTOBBIX KOMITaHUH Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHbIE (PaKTOPHI, YUUTHIBAEMbIE TPU IKCIIEPTU3E HHBECTUIIMOHHBIX MMPOCKTOB.

40. Pa3BuTHE UITOTEUHBIX OTHOIIICHUH B Poccuu.
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41. MupoBasi IpaKTHKa Pa3BUTHUS UIIOTEKH.

42. OOmas xapakTepUCTHKAa HHBECTUIIMOHHON CUTYyaIlMy B COBpeMeHHOM Poccun.
43. OcHoBHbIE (aKTOPHI, BO3ICHCTBYIOMINE HA 00HEM MHBECTULIUH.

44. OcHoBHbIC HaMpaBJICHUS U UCTOYHUKH (PMHAHCUPOBAHUS WHBECTHUIIUI.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTAllMU 1O AUCUUILJIMHE

Bomnpoce! k 3auery:

1. MuHBecTHIIMM KaK YKOHOMHYECKAsl KAaTEropus M MX pOJb B PAa3BHUTUU MUKPO- U MaKPO3KOHOMHKH,
KJaccu(puKalus MHBECTULIMH.

WHBECTUIIMOHHBIN TPOILIECC U MEXaHU3M MHBECTUIIMOHHOTO PhIHKA.

HopmatuBHO-IIpaBoBO€ pEryIMpOBaHNE UHBECTULIMOHHOMN 1€ATEIIEHOCTH.

CymHocTh 1 Kilaccu(uKanys UCTOYHUKOB (PMHAHCUPOBAHUS KAITUTABHBIX BIOYKCHHM.

Peannzanus MHBECTUIIMOHHOM CTPATErHH.

VHBECTUIIMOHHBIN TPOEKT: MPOSKTUPOBAHHUE U BHIOOD.

AHaJn3 HHBECTULIMOHHBIX MPOLIECCOB.

AHaM3 WHBECTUIIMOHHBIX PEIICHWH B  TPOLECCax HApamleHHss W JTUCKOHTUPOBAHMAL
DUHaHCUPOBAHWE MHBECTULIMOHHOIO IPOEKTA.

9. Awnanus 3¢pPeKTUBHOCTH WHBECTULIMI: OCHOBHBIC IOHSATHS W IPUHIIHIIBL.

10. Kpurepuu u MeTo/1bl OLICHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — IUI1aH | €ro poJib B QMHAHCOBOM 0OOCHOBAaHUH MHBECTHIIMOHHOTO ITPOEKTA.

12. Cpok okymaeMoCTH MHBeCTHLIMHA. byxranrepckas peHTaOelbHOCTh MHBeCTULMM. YucTas Tekymias
CTOUMOCTb. BHYTpeHHsIs1 HOpMa IPUObUIY UHBECTULIUH.

13. Pucku B aHanu3e MHBECTULMOHHBIX TPOEKTOB

14. VHBECTUIIMOHHBIC PUCKHU: CYIIHOCTD U KJIACCHU(PHUKAIIHH.

15. Onpenenenue KPUTEPUEB U CIIOCOOOB aHATIN3A PUCKOB.

16. CriocoObl MUHUMH3AIMHA MTHBECTUIIMOHHBIX PHUCKOB.

17. IlonsaTHe uHBECTULIMOHHOTO nopTdens. Tunsl noprdess, IpUHLIUIBI U 3Tanbl GopMupoBaHus. JJoxon
U PUCK IO MOPT(EIIo.

18. Mogenu dhopmupoBanus noprdens nHBecTUIMH. OnTUManbHbIN nopTdens. CTpaTerus yrnpaBieHUs
noptgesnem.

19. MHHOBAIMOHHBIA aHAIN3

20. OcHOBHBIE METO/IBI (PHHAHCUPOBAHHUS WHBECTUITMOHHBIX TPOEKTOB

21. VIHBeCTULIMOHHBIN MPOEKT: MOHIATHE U COJIEpKaHHE

22. ]leHeXHbBIE TIOTOKW WHBECTHIIMOHHBIX TIPOSKTOB: CYIITHOCTh M CIIOCOOBI pacueTa

23. BpemeHHas IEGHHOCTb JCHEXXHBIX BIOKEHUI NPH aHAJIN3€E JOJTOCPOYHBIX MHBECTUIMH

24. Pa3BuTHE METOIMYECKUX MMOJX0J0B K OIIEHKE dPPEKTHBHOCTH PEATHbHBIX HHBECTUITUI

25. COop, aHanu3 ¥ 00pabOTKa JAAHHBIX, HEOOXOIUMBIX Ul PEHIeHUsl NMPo(ecCHOHANBHBIX 3a/1ad IpU
WHBECTUIIMOHHOM IIPOSKTHPOBAHUH.

26. OcobenHoctu ompeneneHust 3(P(GEeKTUBHOCTH MPOEKTa C MO3UIHUHM OTAENbHBIX CYOBEKTOB
WHBECTUIIMOHHOW JAEATEITbHOCTH

27. AHanu3 anbTepHATUBHBIX IPOEKTOB

28. AHaim3a MHBECTHUIIMOHHBIX IMPOEKTOB B YCIOBUSIX HHMISAIINN

29. OreHka NPOEKTOB, OCYILECTBIIIEMBIX Ha AEHCTBYIOLIEM MPEAIPUSTHH

30. CymHOCTh U S5KOHOMHYECKast TPUPO/Ia MHBECTHIIMOHHOTO PHCKA

31. AHanuTudeckue MOAXO0/bl U MPOLEAYPhI OLIEHKH MPOEKTHOTO pHCKa

32. OcobeHHOCTH OIIeHKH Y((EKTUBHOCTH MPOEKTA B YCIOBHSIX PHUCKA

33. CrnocoObl CHUKEHHSI MHBECTULIMOHHOTO PHCKa

34. Anamms u ornieHka 3QPEeKTUBHOCTH WHBECTUITMIOHHOM JNEATSIIbHOCTH Ha PHIHKE aKIIHIA U POU3BOTHBIX
(MHAHCOBBIX HHCTPYMEHTOB

35. TlonsiTHe M TUTIBI MHBECTUITMOHHBIX TTopTdenei. Llenmn u 3amaun nx GopmupoBanms

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTUIHHA

37. Crparterus ynpasieHus noprdenaem (pUHaAHCOBBIX MHBECTHIIUN

38. Metoanku GpopmMupoBaHus MOPTHENS peaTbHBIX HHBECTUIIH

NG~ wWN
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39. CoBpeMeHHOE COCTOSIHHE WHBECTUIIMOHHOM JIeaTenbHOCTH B Poccun

40. banku B MTHBECTUIIMOHHOM TIPOIIECCe

41. NHBeCTULIMOHHBIN KINMAT

42, OO611ye 1 OTIIMYUTEIbHEIE 0COOEHHOCTH MHBECTULIMOHHOIO aHAJIM3a OT MHHOBAILMOHHOI'O aHaIn3a
43. HazoBuTe cTaHAapTHBIE METOIBl aHANN3a, HCIOJB3yeMbIe JUISI XapaKTePUCTHKH (DUHAHCOBOTO
COCTOSIHHS TIPENPUATHS - YYaCTHUKA MHBECTUIIMOHHOTO MTPOEKTA.

44. Mopenb OLIEHKH TOXOAHOCTH (PMHAHCOBBIX akTHBOB — CAMP, THUS phIHKA KaliuTaxa v JIMHUS PhIHKA
IIEHHBIX Oymar.

45. Konuenmus 6era — ko3 dunmenrta, 6eta — kodpUIMEeHT mopThens U XapaKTepUCTUIECKas JTUHUS
aKTHBA.

46. TumnoBble METOJAMKH MU HOPMATUBHO-TIPABOBBIE 0a3bl JUIsl pacueTa SKOHOMHYECKHX M COIHAIILHO-
SKOHOMHUYECKHX TTOKa3aTeNIel, XapaKTEPU3YIOIIUX JEATeIbHOCTh XO3SHCTBYIOIIUX CYOBEKTOB.

47. Ananus ynpaBlieHUs JTU3UHTOBBIMH ONIEPALUSAMHU.

Pazjnen 6. OneHounble CpeicTBA MPOMEKYTOUHOM aTTeCTANNH (C KIKYAMM)

1. Vkasrcume npasunvroe coomeemcmeue MEXAy BUIaMU MHBECTUIIMHA M UX XapaKTEPHBIMU
0COOEHHOCTSIMU:

1. TIpsimble UHBECTHLIMH.

2. TlopTdenbHble HHBECTUIIUN

3. PeanbHble HHBECTULIMH

4. ®uHaHCOBbIE HHBECTULINU
BapuanTsl 0TBETOB:
a) MlHBecTHLIMU CTUMYIIMPYIOT NIepeaady TEXHOJIOTU, pacIIMPSIOT JOCTYIl HHBECTOPA Ha BHYTPEHHUN
pbiHOK. Pemenne THK 0 BiOkeHNM 3TUX MHBECTULMHI B Ty WM UHYIO CTPAHY 3aBUCUT OT OLIEHKH
MHUKPOIKOHOMHYECKHX (haKTOPOB.
0) Bun Bki1a70B, HanpaBJIEHHBIN Ha IPUOOpPETEHNE MTEPCIIEKTUBHBIX IIEHHBIX OyMar (akuuii, o0oauranuit
U T.I1.), IETIO3UTHI B 0aHKaX, METAIJIMUECKUE CUeTa
B) Bki1ag akTHBOB B LIeHHBIE pealibHble aKTUBbl. OHU MOT'YT ObITh MaT€pHaIbHBIMU WU
HemaTepuanbHbIMU. Cpeln MaTepruaibHbIX MOXKHO BBIIEIUTH IparMeTalbl, IPEIMEThI HCKYCCTBa,
HEBM>KMMOCTb, BAJIIOTY, 000pyAoBaHue U T.1. K HemaTepruanbHbIM MOKHO OTHECTH UHTEIIEKTYaJIbHYIO
COOCTBEHHOCTb, BIIaZIeHUE OpeHIaMHU, AEJIOBYIO PEIyTaIHIo
r) UuBecTunium HocAT Oosee JecTabMIM3upyIOLINil XapakTep, UX Ha3bIBAIOT «FOPSYMMMY JIE€HbraMu.
Bomnpoc 0 BnokeHUH 3TUX UHBECTHIIMIA BO MHOTOM CBSI3aH C OLIEHKOH BHEHUTHUX (aKTOPOB: (MHAHCOBOM
MOJIMTUKU B CTPaHax-dKCIopTepax Kamnuraja, ypOBHEM JIMKBUAHOCTH Ha MEXIYHAPOJHbBIX PhIHKaX
KaIrurania.
I[IpaBuabHblii oTBeT: 1)-a; 2)- 15 3-B); 4-0)

2. Hpoqumaﬁme meKkcm u sanuwiume npa&ﬂlebllj omeem. Omeem Cﬂedyem 3anucams ¢ MAleHbKoOu
byxevl. Kak onpezensercs npuoOpeTeHue OnpeIeIeHHOr0 Yucia [IEHHbIX OyMar pa3inyHbIX 3MUTEHTOB
IIpaBuiabHbBIH 0TBET: AMBepCH(PUKANMA HHBECTULIMOHHOIO NOPT(es

3. Ilpouumatime mexcm u 3anuwiume npasuivbHuill omeem. Omeem ciredyem 3anucams ¢
ManeHvkou OyKebl - JOJITOCPOYHOE BIJIOKEHHE KamuTaja B MPEANpUsITHE,
pa3IMyYHbIE OTPACITU XO3SMCTBA C LEIbI0 MONyuyeHHUs MPHOBUIM, a TakXKe 3aTpaThl Ha MPUOOpETeHHE
MaTepI/IaJ'II)HI)IX AKTHUBOB.

IMpaBuiabHblil oTBeT: UHBEeCTHLIMH

4. [Ipouumaiime mexcm u 3anuwiume npasuivHull omeem. Omeem ciedyem 3anucams ¢ MAleHbKOU
Oykevl. OnpenenuTe MPUHIINIL, TTPU KOTOPOM BO3MOXKHO MPABO WHBECTOPA BKJIAJABIBATH CBOE MMYIIIECTBO
B m000il cdepe mnpennpuHUMATENTHCTBA, B JIIOOOH M3 TMPEIyCMOTPEHHBIX B 3akoHe (opme, ¢
MCITOJIh30BAHUEM JIIOOBIX HE U3BITHIX U3 000pOTa. BUIOB UMYIIECTBA — ITO:
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IIpaBuibHbI OTBeT: CB000JAa WHBECTUIMOHHOM JAeAATeJbLHOCTH (MJM NPHHUMI CBOOOIbI
HHBECTUIIHOHHOM eATEIbHOCTH) (0Omeem cmyoeHma Moxcem Oblms NpedCmaesiieH 8 UHmepnpemayuu,
9KBUBANIEHMHOU NPUBEOECHHOMY NPABUTLHOMY OMEEN))

5. Ilpouumaiime mexcm u 3anuwiume npasuirvhvll omeem. Omeem ciedyem 3anUcCAmb ¢ MAlIEHbKOU
OyKkebl. VIHBECTUIMH B OCHOBHBIE CPE/ICTBA, B TOM YHCIIC 3aTPAThl HA HOBOE CTPOUTEIIECTBO, CTPOUTEIHHO-
MOHTa)KHBIC Pa0OThI, pACHIMPEHUE, PEKOHCTPYKIIMIO U TEXHHUYECKOE MEPEBOOPYKEHUE IEHCTBYIOIIUX
NPEANPUATHIA, TPUOOPETECHHE MAIlIUH, 000PYI0BaHUS, MHCTPYMEHTA, HHBEHTAps, IIPOCKT — 3TO:
[IpaBuIbHBINA OTBET: KANMTAJIbHBIE BJI0KEHUS

Pa3nen 7. [lepevyenn yueOHOM JTUTEPATYPbI, HEOOXOAUMO¥ /1J151 OCBOEHHS 1M CHUILIUHbBI

7.1. OcHoBHas1 JUTEpaTypa

1. bnay C.JI. IHBeCTUIIMOHHBIN aHaNM3 : ydeOHOe mocobue s OakanaBpoB / bioay C.JI.. —
Mocksa : [Jlamko u K, 2020. — 256 c¢. — ISBN 978-5-394-03469-5. — TekcT : 3neKTpOHHBIN //
[Hudposoit oOpa3oBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html

2. MuBectunuu: yueonuk / . I1. HukonaeBa. — 2-e¢ u3a. — Mockaa : Jlamkos u K, 2020. —
254 c. — ISBN 978-5-394-03487-9. — Texkcr : anextponnslii // L{ndbposoii odpazoBarensHbIii pecypc IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/111008.html

3. HuBectunum u maHoBaimu : yueOnuk / B. H. Illep6akos, JI. I1. lamkos, K. B. Banaus [u ap.]
; mon penakiueit B. H. [llep6akoBa. — 3-¢ m31. — Mocksa : Jlamkos u K, 2020. — 658 c. — ISBN 978-
5-394-03904-1. — Texcr : anekrponnsii // [{ludpoBoit oopazoBarenbublii pecypc IPR SMART: [caiiT]. —
URL.: https://www.iprbookshop.ru/111030.html

4. Ilunmakosa, E. M. MHBecTHIIMOHHBIN aHaim3 : yueOHOe mocobue / E. M. IluminakoBa. —
Yensounck, Mockga : FOxxHO-Ypasibckuii TeXHONOTrHYeCKuid yHuBepcutet, Al [Tu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anexTponHslii // Lludpposoit o6pazoBatensHbIi pecypc IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/94202.html

5. IHamkun, A. C. DxoHomuyeckue u ¢uHaHCcOBble pucku. OleHka, ympaBiieHue, mopTdenb
unBectunmii / A. C. [llankun, B. A. Illankus. — 10-e u3a. — Mocksa : [Jamxkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : anexktponnslii // Hudposoii o6pazosarensHslii pecypc IPR SMART:
[caiiT]. — URL: https://www.iprbookshop.ru/110972.html

7.2 lonotHUTE/ILHASI JIUTEPATypa

6. .MBantok B.A. MuBecturuu. KonmuecTBeHHBIC MOJIeNH : yaeOHOE Tocobue / BaHiok B.A.. —
Mockga : [Ipomereit, 2019. — 124 ¢. — ISBN 978-5-907166-16-5. — Tekcr : anexTponuslii // Hudposoit
obpasoBatensubiil pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/94424.html

7. VIHHOBaIIMOHHO-WHBECTUIIMOHHBIN aHaM3 : yueOHoe mocoodue / FO.K. AnpTynos [u ap.].. —
Hanpunk : KaGapauao-bankapckuii rocynapcTBeHHbIi yHuBepcuTeT M. X.M. bepOekosa, 2019. — 118
c. — Texkcer : snextponnslii // [udposoit odbpazoBarenbublit pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. FO. UHocTpanusie muBecTuimn B Poccum : yuebHoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckodl rocynapcTBeHHbIN yHUBepcuter, 2020. — 135 ¢. — Tekcr :
anekTponHsd // LudpoBoit obOpazoBarensHbli pecypc IPR SMART : [caiit]. — URL:
https://mwww.iprbookshop.ru/111576.html

9. DOpuk Haiiman Ilyte k QuHAHCOBOI cBOOOE: MPO(hECCHOHATBHBIM MOAX0A K TPEUIUHTY U
uHBecTuusaM / Dpuk Haiiman. — Mocksa : Anprmaa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkcr : anexrponnslii // Llndposoii obpazosarensusblii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/86777.html

10.
7.3. Ilepeuyenn pecypcoB HH(OPMAIMOHHO-TEJTEKOMMYHUKAIIMOHHOM ceTu «HTEepHET»
11. http://www.consultant.ru/— KoncynpraTaT I[Tmtoc
12. http://www.garant.ru/— T"apanT
13. [TporpamMHoe oOecrieueHue I OpraHu3auKl KOH(PEPEHINH
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Pa3nes 7. MaTtepuajbHO-TeXHHYecKas 0a3a M1 HHPOPMALMOHHbIE TEXHOJIOTHH

MarepuanbHO-TeXHH4YEeCKasa 0a3a, Heo0XoAUMAas /Jsl OCYLIECTBJIEHHS 00pPa30BaTeJbHOIO
npouecca no JUCHUILINHE:

MartepuanbHoO-TeXHUYeCKoe o0ecnieueHrne JUCUUIINHB « AHBeCTHIMOHHBIN aHAJIM3)» BKIIOYAET B
ce0s1 yueOHBIC ayAMTOPUU U MPOBEACHUS 3aHATUH, IPYNIIOBBIX W MHIMBHIYaJIbHBIX KOHCYIJIbTAIHH,
TEKYILLEro KOHTPOJI ¥ POMEXKYTOYHOH aTTeCTallii, CaMOCTOATENbHON paboThl 00y4arOLIIXCS.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CICIHATU3UPOBAHHON MEOENIbl0 M TEXHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHuss s CcaMOCTOATENBHOM pPabOThl OOyYaroIUXcs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOMN C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTH IHTepHer.

JlucuuiuinHa MOKET Pealn30BbIBATHCS C MPUMEHEHHEM JUCTAHLMOHHBIX TEXHOJOIMH 00ydeHus.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM AMCTAHIIMOHHBIX TEXHOJOTHHA OO0y4YeHHUs
yCTaHaBJIMBAETCsl JIONOJIHEHUEM K pabouedl mporpaMme. B uyactu He mpoTuBOpevameil crenuduxe,
U3JI0’KEHHOM B JIOMIOJTHEHUH K TIPOTpaMMe, MIPUMEHETCS HAaCTOsIIast pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 06a3a, HeoOXoAUMas I OCYILECTBIEHUST 00pa30BaTEILHOTO MpoLecca
10 JMCUMIUINHE C TPUMEHEHUEM JIMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAET B CEOsI:

KomnbroTepHass TexHuKa, pacroyiokeHHass B yuyeOHoM kopmyce MHcturyra (yn.Kaumnues, 63,
kabuHeT LleHTpa MUCTaHIIMOHHOTO O0YJICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IUYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEPHI, HOYTOYKH, IUIAHIIETHI M HHOE), a TaKxkKe
CpEeZCTBa CBSI3U NPENOIaBaTelei U CTY/ICHTOB.

HNHdopmannoHHbIe TEXHOJIOIMH, HEOOXOMMBbIE JJIsi OCYIIECTBICHUS 00pa30BaTeIbHOIO Mpolecca
10 JMCUHUIUIMHE C TPUMEHEHUEM TMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAIOT B CeOsi:

- cuctema gucrannumonHoro ooyuenus (CZ1O) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- QJIEKTPOHHAsI 1104Ta;

- CUCTE€Ma KOMITBIOTEPHOTO TECTHPOBAHUS;

- DnekTpoHHO-O0ubnmuoTeunas cuctema IPR SMART,

- CHCTeMa MHTepHET-CBsI3U SKYpe;

- Tesie()OHHAs CBS3b;

- IporpaMMHOE 0OecTieueHue I OpPraHnu3aIllui KOH(EPEHIUH.

OOyuenue o0O0ydJarOUIMXCS HMHBAIMIOB W OO0YyYaroIUXCSd C OTPaHUYEHHBIMH BO3MOKHOCTSAMHU
3JI0POBBSI  OCYIIECTBISIETCS TOCPEACTBOM TPUMEHEHHUS CHEIHaIbHBIX TEXHUYECKUX CpPEACTB B
3aBHCUMOCTH OT BHJIa HO30JIOTHH.

[Tpu mpoBeneHNN YIeOHBIX 3aHATHHA 10 TUCIUIIHHE HCIIOB3YIOTCS MYJIbTUMEINHHBIE KOMIUIEKCHI,
JJIEKTPOHHBIE YYE€OHMKM M y4yeOHble T1OCOOMs, aJanTHUpPOBAHHBIE K OrPAHUYEHUSM 3]I0POBbS
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUH OOOPYAOBaHBl MYJIbTUMEIUMHBIMM KadeapaMu, MOAKIIOUYEHHBIMU K
3BYKOBBIM KOJIOHKaM, TIO3BOJISTFOIIUMHE YCHIIUTh 3BYK JUISI KATETOPHU CIa0O0CTBIIIANINX 00yJaromnuXCsl, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMU KOTOpBIE YBEIMUMBAIOT U300pakeHUE B HECKOJIBKO Pa3 M MO3BOJISIOT
BOCIPUHUMATh y4eOHYI0 HH(OPMaIIMIO0 00yJaloUMCs ¢ HApYILIEHUSIMU 3pEHHUSI.

[Tpu 0OydeHun UL ¢ HAPYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIUTENb CIyXa JIsl CIabOCIbIIIaInX
mopaeit CyberEar momens HAP-40, nomorarommii oOydaeMbIM JIy4ille BOCHPUHHUMATh Y4YeOHYIO
UH(OPMAILIHIO.

OOyuJatonyiecss C OTPAaHMYCHHBIMH BO3MOXKHOCTSIMH  3JOPOBBSI, OOECIIEYCHBI IE€YaTHBIMH H
3JIEKTPOHHBIMU 00Pa30BaTENIbHBIMU pecypcamu (IIporpaMmbl, y4eOHUKH, ydeOHbIe TOCOOUs, MaTepHaIbl
JUISL CaMOCTOSITEIbHON paldoThl U T.1.) B opmax, aJanTUPOBAHHBIX K OIPAaHUYEHMSIM HMX 3JI0POBBS U
BOCIIPUATHS UHPOPMALIUU:

JJIS1 JINL ¢ HAPYLIEHUSIMH 3PeHHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJISL JINI ¢ HAPYLIEHUSIMH CJIyXa:

32



- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO JJOKYMEHTA;

AJIS1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHou dopme;

- B (hOpMe 3IEKTPOHHOTO JOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHudA AJs oﬁyqamumxca M0 OCBOCHHMIO JHUCHUIIJIMHBI

Jis yCTIenHOTo yCBOSHHSI JIKIIMOHHOTO MaTepHaiia 00yJaroImuics J0IDKEH IPOCMOTPETh y4eOH Y0
JUTEpATypy MO TEME JIEKIUH C TEM, YTOObI UMETh XOTs ObI IIpeJICTaBIEHHE O ITpobIeMax, KOTOpble OyyT
pa3buparbes B Jgekiuud. OH JTOHKEH TAaKKe MBICICHHO MPUIIOMHUTH TO, YTO YXKE€ 3HAET, KOTJa-TO YHUTAI,
U3y4aJl 110 APYruM npeiMeTaM NPUMEHHUTENbHO K JaHHOM TeMe. I 1aBHOe B ITpoAeaHHOM paboTe K JeKIUH
— (popmupoBanme CyOBEKTUBHOTO HACTPOS Ha XapakTep HH(POPMAIH, KOTOPYIO OH MOJTYYHT B JICKIIUH T10
COOTBETCTBYMOLIEH Teme. MHorna amns 3Toro ObIBaeT JOCTATOYHO O3HAKOMHUTBCS C TUIOBOM pabouei
IPOTPaMMOi UM Y4E€OHBIM PYKOBOJICTBOM.

[TpobnemHast JieKLMs HE TOJBKO PACKpPbIBAET IIYHKTBI, IPOOJIEMbI, TEMBbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 00ydaroliero MBICIUTh SKOHOMHYECKH I'PaMOTHO, UCKAaTh HOBBIE ITYTH H
CpeZCTBa pelleHus: HanboJee CI0KHBIX podsieM. OHa 06aaaeT 60b110M HH(OPMALIMOHHON EMKOCTHIO,
U 32 KOPOTKOE BpeMs MPETo1aBaTellb YCIeBaeT U3JI0KUTh TaK MHOTO TIpo0JIeM, MBICIIEH, UAeH, 4TO HAJ0
HE 1oTepAThCs B 3Tol MHpopMaruu. OOyyaromuics JOIKeH NOMHUTh, YTO HUKAKOW y4eOHUK, HUKAKast
MOHOTpadus WK CTaThsl HA MOTYT 3aMEHHUTH y4eOHYI0 JIeKHio. B cBoto ouepens, paboTa Ha JEKIMUA —
9TO CJIOKHBIA BUJ NTO3HABATEIbHOMN, HHTEIUIEKTYaIbHOW Pa0bOThl, TpeOyrolIel HanpsKeHus, BHUMaHUs,
BOJIM, 3aTpaT HEPBHOM W (Qu3MYecKol »IHepruu. Bech mNpoOIeMHBIA Marepual, COoOONIaeMbIi
npernojiaBaTeseM, J0JKeH He MPOCcTO HpociaymuBarbes. OH JODKEH ObITh aKTUBHO BOCIPHHST, T.€.
yCIIBIIIaH, OCMBICIICH, TIOHST, 3a(UKCHpOBaH Ha Oymare U 3aKperieH B nmamsTu. [Ipuctynas K ciaynanuio
HOBOI'0 MaTepuaia, IOJE3HO MBICIIEHHO YCTAaHOBUTbH €T0 CBSA3b C PAHEE MU3YYEHHBIM, YACHUTbH, HA 4TO
onupaetcs u3noxeHHas tema. Cies 3a TEXHUKOM YTeHUs JIEKIUH (aKLEHT Ha CYyLIECTBEHHOM ITOBBIILIEHUU
TOHA, U3MEHEHUS PUTMA, Ilay3a U T.I1.), 00yJaroluiics 10JKEeH BCiel 3a IPenoaBaTeieM YMETh BbIIEIATh
OCHOBHBIE KaTerOpUH, 3aKOHBI U UX COJEpKaHue, MPOOIEMBbI U UX BO3MOXKHBIE PEILICHNUS, 10KA3aTEIbCTBA
U BbIBOABL. OcCylIecTBIsAsS Takylo paloTy, oOydarouiuiics 3Ha4MTENbHO obJsieryaer cebe riryOokoe
NOHMMAaHUE MaTepuaa, ero KOHCIIEKTUPOBAaHUE U JallbHENIIee U3yUeHHE.

3anuch JEKUUH SBISETCS BaXHEHIIMM 3JIEMEHTOM paboThl oOydaromierocs Ha JeKiuuu. KoHcnekr
MO3BOJISIET eMy 00paboTaTh, CHCTEMATU3UPOBATH U JIyUIlle COXPAHUTh MOyYCHHYIO HHPOPMALIUIO C TEM,
YTOOBI B OyIyIIIEM OH CMOT BOCCTAHOBUTb B ITAMSITH OCHOBHBIE CO/IEPIKATEIIbHBIE MOMEHTHI JICKLIUH.

Tunuunas ommoOka oOyyarouuxcs — J0CIOBHOE KOHCIEKTHpoBaHMe. Kak mpaBuio, mpu 3amucu
CJIOBO B CJIOBO HE OCTAaeTCs BPEMEHU Ha OOAyMbIBaHHME, aHAIN3 U CHHTe3 MHpopmauuu. MckyccTBo
KOHCIIEKTUPOBAHUS CBOJUTCS K HaBbIKAM CBEPTHIBaHMS MH(OpMAaIMHU, T.€. 3alUCU €€ CBOMMH CIIOBaMU,
YaCTUYHO CJIOBOCOYETAaHUSMHM JIEKTOpPA, ONPEACICHHBIMU U MPOCTO HEOOXOAMMBIMU COKPALICHUSIMU U
MHBIMU TIIpUE€MaMHU, HO Tak, YTOObI CYyMETh BHOBb pPa3BEpPHYTh MH(OpMalHio 03 CyIeCTBEHHOH MOTepHu.
O1Oupas HyXHYIO HH()OPMAIUIO, TJIaBHbIE MBICIH, NMPOOJIEMBI, PEHIEHUs M BBIBOJBI, OOydaromieics
COKpAII[AaeT TEKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa300paThes.

ITpu BeneHMM KOHCIIEKTA JIEKIIMM €CTh MaTepuall, KOTOPbIN 3allUChIBAETCS JOCIOBHO, HAIlpUMED,
(GOpMyITUPOBKM HOPMATUBHBIX AaKTOB, OINpPEAENEHUS OCHOBHBIX KPUMHHOJOTHYECKHX KaTEropuil H
3akoHOB. [Tpu 3TOM 0Oy4arouuiica AOKeH Ui ceOs B KOHCIEKTE BBIJCIUTH INIaBHYIO MBICIb, UICIO B
OTIpEIeNIEHUU TOT'O WJIM MHOTO MOHSTHS, €r0 CYIIHOCTb, HE CTapasiCh Cpa3y MOHATH €ro B AETalsAX. JDTO
MO3BOJINT W3HAYAJIBHO YCBOUTH JKOHOMMUYECKHE IIOHATHS, ONUPAsICh HA IJIaBHYIO MJIEK0, YSCHUTH
CYIIIHOCTb.

B koHcnekTe nekuuii 00s3aTeNbHO 3aMMChIBAIOTCSA: HAa3BaHUE TEMBbI JIEKIIMH, OCHOBHBIE BOIPOCHI
IUIaHa, peKOMEHIyeMas JJuTepaTypa. TeKCT JIEKIIUH T0JKEH ObITh pa3/ieieH B COOTBETCTBUH C IJIAHOM.

C oxoHYaHMEM JIEKIIMU paboTa HaJ KOHCIEKTOM MOJKET CUHMTAThCs 3aBeplieHHo. HyxHo erme
BOCCTAaHOBUTH OTJEJIbHbIE MECTa, NPOBEPHUTb, BCE JIM IMOHSATHO, YTOUYHUTH UTO-TO HA KOHCYJIbTAIUH,
NPEINPUHATh UHBIE MEPBI C TeM, YTOObI KOHCIIEKT MOT' OBbITh HMCIIOJIb30BaH B IMPOLECCE MOATOTOBKH K
CEMHUHapaM, O5K3aMEHY, Ul JAJbHEHIIEro W3y4eHUs TeMbl, Ha IpakTuke. KoHCmekT nekuui —
HE3aMEHUMBIN y4eOHBIH JOKYMEHT, HEOOXOUMBIH JUIs CAMOCTOSATEIbHOM PabOTHI.

TemaruueckuM IJJaHOM H3Y4YeHHs] AMCLUUIUIMHBI MPEIYCMOTPEHbl MPAKTHYECKHE 3aHSATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO MPEAIOIAraeT /1Ba 3Tana padoThl 00yJaronXcs.

[lepBblit aTanm — ycBOoeHUE TeopeTHYecKoro marepuaia. Ha mepBoM sTamne oOy4aromuiics: 1oymKeH
oTpaboTaTh M YCBOMTH Y4YeOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIOJNb3YyS METOAUYECKHE
PEKOMEHIALMK 110 TOATOTOBKE K CEMUHApY.
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Bropoii 3Tan mpeamnosaraeT BBIIOJIHEHHME IPAKTHYECKOro 3agaHus. KoHKpeTHO Takoe 3adaHue
naetcst o0yvaroniemycsl MpernojaBaTesieM B KOHLE 3aHSTHS, MPEIUIECTBYIOLIEr0 MPAaKTHYECKOMY. DTO
MOYET OBITh MOATOTOBKA KOHCIEKTA, TUIaH pabOTHI MO TOM MM MHOW CUTYallUH, TJIaH Oece/Ibl U T.11.

3amaHusi TOJKHBI OBITH BBIIOJIHEHB NMUCbMEHHO. Kpome TOro, mo TeopeTH4ecKHMM BOIpOcCam
00y4aromuics T0JKEeH NOArOTOBUTH paboyne MIaHbl CBOMX OTBETOB HA HHX.

JomanrHee 3aanue 00y4arouuiicst TOTOBUT CAMOCTOSATENBHO, Y/IEsis Ha OATOTOBKY HE MEHEe Tpex
yacoB. [Ipy BBINOJIHEHMM JIOMAILHErO 3a/laHUs OH MOJKET I10JIb30BAThCS TEXHUYECKMMM CpEACTBAMH,
yueOHOM JUTepaTypoil, KOHCHEeKTaMu JeKkiuii u 1.p. Pekomengyercs wamie oOpamarbes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HEOOXOAMMOM MOMOIIHY K IpenojaBaTessim Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLMOHHDIA aHANU3

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EkaTepvHa FeHHaAbeBHA

(©amunus, Umsa, Omuecmso cocmagumenst)
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