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(OI1011 BO)):

Pa3nen 1. Opranu3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lean ocBOeHUS AMCHUTIITHHBI
Hucuunnuna « AHBeCTHIIMOHHBIH AHAJIU3» BXOAUT B «JJIEKTHBHbIEC NUCHHUIUIMHBI (MOIYJIN)
b1.B./13.04» nonroroBku oOy4daroniuxcs o HamnpasiieHH0 «38.03.01 DxoHoMHKa», HANPABJIEHHOCTh
(mpoduniib) «®UHAHCHI H KPETHT.
L{enbi0 QUCHUIUIMHBI IBIsiCTCS (hopMupoBaHue Kommerenuui (6 coomsemcemeuu ¢ @I'OC BO u
mpebosanUAMU K Pe3yIbmamam 0C80EHUsL OCHOBHOU NPOGeCcCUOHAIbHOU 00pa308amenbHOl HPOSPAMMbL

ITK-1 Cnoco0en noBoauth GpyHIaMeHTAJbHBIH aHAIN3 (UHAHCOBBIX PHIHKOB, HA OCHOBAHUH
KOTOPOr0 JaeT PeKOMEHAALNH 10 COBEPIICHUIO CAEIO0K € PAa3JIHYHBIMH AKTHBAMHU, (PUHAHCOBBLIMH

HHCTPYMCHTAMM,

IIK-5 CnocodeH mpuMeHSITb HOPMbI, peryJiMpyroiiue O0KeTHble, HAJIOTOBbIe, BAJIOTHbIE
OTHOIIIEHHS B 00J1aCTH CTPAXOBOi, 0AHKOBCKOI 1eSITeJIbHOCTH, YUeTa U KOHTPOJIsl, 00ecleYnBaTh
ocyliecTBiIeHHe (PMHAHCOBBIX B3aMMOOTHOIIEHUH ¢ OPraHU3alUSIMU, OPTAHAMM I'OCYAAPCTBEHHOM
BJIACTH U MECTHOI0 CAMOYINPABJICHHS;

IIK-9 Cnocoben oueHuTh 3(PPEeKTHBHOCTH KAHAJIOB MPOABUKEHHS, MPOAANK KPeIUTHBIX

MPOAYKTOB KOPHOPATUBHBLIM KJIMEHTaM,

OPUIANYECKHUX JIHIIL;

MAapKETUHI' PbIHKA KPEAUTHBIX MPOAYKTOB IJIA

Jeckpunropbl Npo¢ecCHOHATBLHBIX KOMIIETEHIUI:

[1K-1.1 CnocoGeH OCYIIECTBIIATh aHAIU3 COCTOSIHUS (PMHAHCOBBIX PBIHKOB W aHAIM3UPOBATH WX
JMHAMUKY, BKJIIOYasi pIHKH (PMHAHCOBBIX HHCTPYMEHTOB

[1K-5.2 CriocobeH ocymecTBIsATh PaCUeTHO-KACCOBOE OOCITY)KMBAaHUE KIMEHTOB, MEXKOAHKOBCKHUE
pacyeThl, pacyeThl M0 3KCIOPTHO-UMIIOPTHBIM ONEpaLUsiM U MPOBOAUTh AHAIMU3 U OLIEHKY MPOLEAYPHI
UCTIOJTHEHUSI 00S3aHHOCTH KJIMEHTOB MO YIIATe HAJIIOTOB, COOPOB, CTPAXOBBIX B3HOCOB U T.].

ITK-9.1 Cniocoben onpeaenuTs GOpMbl U METO/IbI B3AUMOJEHCTBUS C MHBECTOPAMHU, OpPraHU3aLUsIMH,
CpeACTBaMHU MacCOBOW MH(OPMAIIUH C IEJIBI0 YCTAaHOBJICHUS JOJITOCPOYHBIX OTHOIIECHHH C KIIMEHTAMHU.

B pesynbrare oCBOEHMSI NTUCHUIUIMHBI Y CTYIEHTOB JOJKHBI ObITH C(OPMUPOBAHBI MHAUKATOPHI

KOMIIETEHIINH.

O0o0IeHHAs

Koa u HauMeHoOBaHHEe

Koa u HauMeHOBaHMe HHIANKATOPA T0CTUKCHUS

A/01.6 MouHuTOpHHT
KOHBIOHKTYpPBI pBIHKA
O0aHKOBCKUX  YCIYT,
pBIHKA LIEHHBIX Oymar,
MHOCTPAaHHON BaJIIOTHI,
TOBAapPHO-CHIPHEBBIX
PBIHKOB

TpyAoBas pynkuus/ AECKpHUIITOpa xommnerenuuii (u3 I1C)

TPyA0oBas pyHKIUSA KOMIIeTEeHIUI
I1C 08.008 IK-1.1 CrniocobeH | 3unanue:
«Cneumnanucr mno ocymectBiaaTe aHanmus | [IC  08.008 Crhneuuanucr no ¢QuHAHCOBOMY
¢punancoBomy COCTOSIHUS (PUHAHCOBBIX | KOHCYJILTHPOBAHUIO
KOHCYJIbTHPOBAHUIO» | PHIHKOB u| UA-1 TIK-1.1 KoubloHKTYypa W MEXaHHU3MBI
A. aHAJIN3UPOBATh ux | QyHkipoHnpoBanus pruHAHCOBBIX pbiHKOB A/01.6
KouncyabTHpOBaHHE | IMHAMHUKY, Brmovast | U/1-2 TIK-1.1 ba3zoBeie OaHKOBCKHE, CTPaxOBbIE W
KJINEHTOB Mo | ppIHKM  (DMHAHCOBBIX | MHBECTHIIMOHHBIC MPOXYKThI 1 yernyru A/01.6
HCIO0/1b30BAHMIO MHCTPYMEHTOB NA-3 TIK-1.1 XapakTtepucTMkud (UHAHCOBBIX
(puHaAHCOBBIX npoxayktoB u yciuyr A/01.6
NPOAYKTOB M YCJIYI na-4 [IK-1.1 Meronsl SKOHOMHUYECKON

JIMAarHOCTUKY phiHKa pruHaHcoBbIX yeuyr A/01.6
NA-5 TIK-1.1 Texuomoruum cOopa MEepBUUHOMN
¢unancoBoi napopmaru A/01.6

Na-6 TIK-1.1 HopmaruBhas 0aza B obnactu
¢dunancoBoi aestenpHoctu A/01.6

Na-12 TIK-1.1 OCHOBBI HMHBECTHIIMOHHOI'O
MEHE/UKMEHTa ¥ WHBECTHIMOHHOTO MAapKEeTHHTa
A/01.6

Ymenua:

IIC 08.008 Cunenuanauct

1o  (GUHAHCOBOMY




KOHCYJIbTHPOBAHMIO

NJ-14 TIK-1.1  IIpomsBoauts HH(POPMAITMOHHO-
AQHAJTUTUYECKYI0 PAa0OTy MO PBIHKY (UHAHCOBBIX
npoxaykroB u ycuyr A/01.6

Haeviku u (uru)onvim oesmenvrocmu:

IIC 08.008 Cpnemuanuct 1o (UHAHCOBOMY
KOHCYJIbTHPOBAHHUIO
na-16 IIK-1.1 [IpoBenenue wuccneaoBaHUs

(UHAHCOBOTO pPBIHKA M H3Y4YCHHE MPEAJIOKEHUN
(GUHAHCOBBIX yCcAyr (B TOM YHCIE JCHCTBYIOIIMX
OpaBWJI M YCIOBHUHM, Tapu(HOW MOJIUTUKH U
nevctByromux Gopm goxkymentarmu) A/01.6

N-17 IIK-1.1 Co6op uHpOpManuu mo Crnpocy Ha
poiake ¢puHaHcoBbIX yeayr A/01.6

na-20 IIK-1.1 AnHanu3 COCTOSHHS U
MPOTHO3MPOBAHUE W3MECHEHUN WHBECTHIIMOHHOTO U
uHbopManroHHoro peiikoB A/01.6

NA-21 TIK-1.1  Opranuzamusi U NoaAepKUBaHUE
MOCTOSSHHBIX ~ KOHTAaKTOB  C  PEHUTHHTOBBIMU
areHTCTBaMH, aHAJIWTHKAMH  WHBECTUIIMOHHBIX
OpraHu3aIyii, KOHCAJITUHIOBBIMU OPTraHU3AIMIMH,
AyUTOPCKAUMH  OPTaHW3AIUSAMHU,  OIECHOYHBIMU
¢dbupmamu, rocyaapCTBEHHBIMH U MYHULIUIIATIbHBIMU
OpraHamu yIpaBJICHUS, 00IICCTBCHHBIMU
OpraHu3aUsIMH, CpeacTBaMu MaccoBOM
uH(popManuy, WHPOPMAITMOHHBIMH, PEKIAMHBIMU
arenrctBamu A/01.6

I1C 08.008
«CrenuaJiucT no
(punancoBomy
KOHCYJbTHPOBAHUIO»
A.
KoncynbTupoBanue
KJINEHTOB no
HCII0JIb30BAHUIO
(punaHCcOBBIX
NPOAYKTOB M YCJIYyT
A/02.6 [Moxbop B
MHTEepecax  KIMEHTa
MIOCTaBIIMKOB
(UHAHCOBBIX YCIYT U
KOHCYJIbTUPOBaHUE
KJIMEeHTa 1o
OTpaHUYEHHOMY KPYTY
(UHAHCOBBIX
MIPOJYKTOB
A/03.6 ITogroroska n
3aKJII0YEHUe
KPEAUTHOIO 0r0OBOPa
C KOPIOPaTUBHBIM
KIIMEHTOM

I1K-5.2 Cnocoben
OCYIIECTBIISTh
pacdeTHO-KaccoBOe
o0CITy’)KUBaHHE
KJINEHTOB,
MEXOAHKOBCKHE
pacueTbl, pacueThl IO
9KCIOPTHO-UMITOPTHBIM
oTeparusaImM u
NPOBOJIUTh  aHAU3 U
OIICHKY POIIETYPBI
HCIIOJTHEHHS
0053aHHOCTH KJIMCHTOB
Mo yIjiaTe HaJloToB,
cOopoB, CTPaxoBBIX
B3HOCOB H T.]I.

3unanue:

IIC 08.008 Choemmagauct 10
KOHCYJIbTHPOBAHUIO

NJa-1 TIK-5.2 DkxoHOMHYECKHE U HOPUAMYECKUE
aCIeKThI OKa3aHus (hUHAHCOBBIX u
KOHCYJIbTAllMOHHBIX ycayr A/02.6

NA-2 TIK-5.2 Tlopsimok, mpoueaypbl U YCIOBHS
3aKiIOueHuss W oopmIleHHs  JOTOBOPOB  Ha
MPEAOCTaBICHUE Pa3HbIX BUJIOB (DMHAHCOBBIX YCIIYT
A/02.6

Na-3 TIK-5.2 Metonbl paboThI
cutyanusax A/02.6

(punancoBomy

B KPU3HUCHBIX

Ymenua:

IIC 08.008 Cpnemuanucr no (PUHAHCOBOMY
KOHCYJIbTHPOBAHMIO

NA-13 TIK-5.2 PabGotarb ¢ nOporpaMMHBIMU
KOMIUIEKCAMH 110  YIPaBJICHUIO  KIMEHTCKUMU
B3anMooTHoIeHusIMu A/02.6

Na-16  TIK-5.2  Ucnmonws3oBath  GaHKOMATHI,

IUIaTexHble TepMuHabsl A/03.6

NA-18 TIK-5.2 OdopmisdTh AOKYMEHTALMIO IO
(UHAHCOBBIM  CHEKaM B COOTBETCTBHHM  C
JNEHCTBYIOIIMMH  TPeOOBAaHUSIMH  TMTOCTABIIMKOB
¢unancoBsix ycayr A/03.6

NJ-20 TIK-5.2 PaboTath B aBTOMaTH3WPOBAHHBIX
cucreMax MH(POPMAIIMOHHOTO o0ecrieyeHus
npodeccuonanbHoi aesitenbHoctu A/03.6




I1C 08.008
«Crnenuaamncr no
¢punancoBomy
KOHCYJIbTHPOBAHUIO»
A.
KouncyibTHpOoBaHue
KJIHEHTOB no
UCIIO0JIb30BAHUIO
(punaHCOBBIX
NPOAYKTOB M YCJIYT
A/02.6 [ToxGop B
MHTEpEecax  KIMEHTa
MOCTaBIIMKOB
(UHAHCOBBIX YCIYT U
KOHCYJIbTUPOBaHHE
KJIMEeHTA o
OTpaHUYECHHOMY KPYTY
(UHAHCOBBIX

IMpOAYKTOB

IIK-9.1 Criocoben
orpenenuts (HopMbel U
METOIBI
B3aHUMOJICHCTBUS C
HWHBECTOpPaMHU,
OpraHu3alMsIMH,
CpelICcTBaMH  MacCOBOH
uHbOpMAlUU C LEINBIO
YCTaHOBJICHUS
JIOJITCOCPOYHBIX
OTHOIIICHUH c
KJIMCHTaMH.

Haesviku u (uru)onvim oesmenvnocmu:

IIC 08.008 Cpnemuanucr 1o (UHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJ-32 T1K-9.1 OcymectBnenue BeiOopa ¢GopM U
METOZIOB  B3aMMOJICHCTBHSI C  HHBECTOPAMH,
OpraHu3aLUsIMH, CpeacTBaMu MacCOBOM
uHpopmaruu A/02.6

1.2. Mecro nucumnmiinnbl B crpykrype OIIOII BO
HanpasJieHusi MoAroToBKH «38.03.019KoHOMHUKA», HANPABJIEHHOCTH (MPOPHIDL) «PUHAHCHI H KPETUT»

z

IIpeamecTByomme IMCUUNIMHBI
(AUCHMIUIMHBI, H3y4aeMble NapaiejJbHO)

IMocaenyromme TUCHMIIAHBI

2

3

DKOHOMWKA MPEANPUATHS (OPTaHNU3aIINH )

DdrHaHCOBBIA MEHEIHKMEHT

DduHaHCOBBIN aHAIN3

MnaBectunnu

B jwNEe

KoMmiiekcHBIN 3KOHOMUYECKUN aHAIN3
XO03IMCTBEHHOH JeATEIHLHOCTH

IlocnedosamenvrHocms hopmuposanus KomMnemeHyull 8 YKA3AHHbIX OUCYUNIUHAX MOdcem Obimb
UBMEHEeHA 8 3a8UCUMOCMU Om POpMbl U CPOKA 0OYUeHUs, a MaKdce NPenooasaHus ¢ UCNONb308AHUEM
OUCMAHYUOHHBIX MEXHON02UL 00YUEHUS.

HarpaBjeHuto noAroToBku «38.03.01 dxonomukay;

1.3. HopmaTuBHAasl JOKYMEHTALUS
Pabouast mporpamMma yueOHON TUCIUTIIIMHBI COCTaBIEHA HA OCHOBE:
- @enepalbHOTO TOCYIApCTBEHHOTO O00pa30BaTENBHOIO CTAaHAApTa BBICIIETO OOpa3oOBaHUSA TIO

- Y4eOHOro maHa HampasieHus moAroToBKU «38.03.01 DxoHOMHKa» HANPABJIEHHOCTDH (MPOPUIIb)
«®unancel u kpeauT» 2024 roma Habopa;
- OO0pa3smua paboueii nporpammsl yueOHOU aucuuruinab (npuka3 Ne 113-O ot 01.09.2021 r.).




Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoemkocTh Koa nnaukaropa u
AyauTopHbIe JAecKpunropa
0
Ne Tema JUCIHILIMHBI Bf)er SAHSTHS CPO J———
J 13 (I3, C3) KOMIIeTeHIU
1 2 3 4 5 6 7
WJI-1 TIK-1.1, UJ-5 TIK-
1.1, UI-6 TIK-1.1 , UJI-14
Tema 1. OCHOBBI HHBECTULIIOHHOTO TK-1.1, 116 IK-1.1,
1 ) 16 2 2 12 Wa-20 IIK-1.1, U1-21 IIK-
aHansa 1.1, UJI-1 TIK-5.2 , VI/1-18
TK-5.2 , UJ1-20 [IK-5.2,
WJ-32 TIK-9.1
WUJ1-2 TIK-1.1, UJ-3 [IK-
1.1, UJ1-4 TIK-1.1, U/1-5
2 Tema 2. Ananu3z 3QeKTUBHOCTH 16 2 5 12 IK-1.1, UA-12 TIK-1.1,
WHBECTULIUN na-16 IK-1.1, UO-17 TIK-
1.1, /-3 1IK-5.2, UJ1-32
T1K-9.1
WJ1-4 TIK-1.1, U1-5 TIK-
1.1, UJ-12 TIK-1.1, UJ1-14
Tema 3. OcoOeHHOCTH aHAIN3a MK-1.1, U-16 TIK-1.1,
3 HEKOTOPBIX BUJOB HHBECTHLIMOHHBIX 22 4 4 14 WO-17 IIK-1.1, U1-2 [K-
MPOEKTOB 5.2, WO-3 [IK-5.2, U1]1-13
TIK-5.2, Ud-16 TIK-5.2 ,
WJ1-32 TIK-9.1
VJI-14 TIK-1.1, WJI-16 TIK-
g | Tema 4. Pucku B anammse 16 2 2 12 1.1, WI-3 TIK-5.2, UJ1-32
WHBECTUIIMOHHBIX TIPOCKTOB TK-9.1
5 Tema 5. OneHka HHBECTHIIMOHHOTO 22 4 4 14 I;IIII’ ‘;/IEKI 71 Illkﬂﬁlf?/lglg
noprdens K-5.2
6 Tema 6. IHHOBAIIMOHHBIN aHAIN3 16 2 2 12 I/II[141HI}I<I[131£ EESIAHK
Bujx npome:kyTouHoii arrecrauun(3aver )
Hroro 108 16 16 76

O4Ho-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

Tema TUCHUIIIMHBI

TpyaoemkocTb

Bcer

AynuTopHbIe

3aHATHUA

JI

I3 (13,
C3)

CPO

Kon unaukaropa u
JeCKpUnTopa
JTOCTHKEHHUS
KOMIleTeHIU i

4

5

7

Tema 1. OcHOBBI UHBECTUIIMOHHOTO
a”aimsa

17

15

WJI-1 TIK-1.1, U/-5 TIK-
1.1, /-6 TIK-1.1 , U1-14
TK-1.1, WJT-16 TIK-1.1,
WJ1-20 TIK-1.1, U/-21 TIK-
1.1, UJI-1 [IK-5.2 , U7-18
TK-5.2 , UJ1-20 TIK-5.2,
1J1-32 TIK-9.1

Tema 2. Ananu3 3¢ GeKTHBHOCTH
HHBECTHIINH

17

15

WJ-2 TIK-1.1, U/1-3 TIK-
1.1, UJ1-4 TIK-1.1, U/1-5
TK-1.1, U112 TIK-1.1,
WJI-16 TIK-1.1, W/-17 TIK-
1.1, UJ1-3 TIK-5.2, UJ1-32
TK-9.1




WJI-4 TIK-1.1, UJ1-5 TIK-
1.1, UJI-12 TIK-1.1, UJI-14
Tema 3. OcOOCHHOCTH aHAJIM3a MK-1.1, ©O-16 TIK-1.1,
3 | HEKOTOPBIX BUAOB NHBECTHUIIMOHHBIX 19 2 2 15 WI-17 TIK-1.1, UO-2 TIK-
MPOEKTOB 5.2, UJ-3 TIK-5.2, WJI-13
TIK-5.2, U-16 TIK-5.2 ,
WJI-32 TIK-9.1
WJI-14 TIK-1.1, VJI-16 TIK-
g | Tema 4. Puciu B anamuse 19 1 2 17 1.1, WJI-3 TIK-5.2, UJ1-32
HWHBECTUI[HOHHBIX TPOCKTOB TK-9.1
WJ1-4 TIK-1.1, UJ1-16 TTK-
5 ll;gMa 5. O1ieHKa HHBECTUIIHOHHOTO 19 2 5 15 11, AI-17 TK-1.1, V1-3
prdens TIK-5.2
6 | Tema 6. IHHOBalIMOHHBIIH aHAIIN3 17 1 15 Mﬂ-}i ’Hlff Il1312’ gﬁélm(
Buj npomesxkyTouHoii arrecranuu(3ayer)
Hroro 108 8 8 92

Ouno-3a04Hasi popMa 00yueHust (YCKOpPEeHHOE 00yUeHHe, MOJTHOe YCKOPEeHHOe 00yUeHue)

TpyaoemkocTb Koa nnaukaropa u
AyaurtopHbie AECKpHUIITOpa
Ne Tema uCIUMIHHEL Bcero 3aHSITHS CPO JOCTHKEHUSA
JI 113 (J13, C3) KOMIIETeHI M1
1 2 3 4 5 6 7
WUJI-1 TIK-1.1, UJ-5 [IK-
1.1, UJ-6 TIK-1.1 , UJI-
14 TIK-1.1, U]1-16 T1IK-
1 | Tewal. Ocuossr 17 1 1 15 | 1.1, Uf-20 H£-1.1, ne
MHBECTHIIMOHHOTO aHaln3a 21 TIK-1.1, UJI-1 TIK-5.2 |
WJI-18 TIK-5.2 , UJ1-20
IK-5.2, UJ1-32 T1K-9.1
WJ1-2 TIK-1.1, UJ1-3 [IK-
1.1, UJ1-4 TIK-1.1, UJ-5
5 Tema 2. Ananu3z 3QeKTUBHOCTH 17 1 1 15 MK-1.1, UA-12 TK-1.1,
MHBECTHIINI WaI-16 IK-1.1, UJ-17
TK-1.1, UJI-3 TIK-5.2,
WJ1-32 TIK-9.1
WUJ1-4 TIK-1.1, UJ1-5 TIK-
1.1, U-12 TIK-1.1, WJI-
Tema 3. OcoGeHHOCTH aHaIU3a 14 TIK-1.1, UJI-16 TIK-
3 | HEKOTOPHIX BUIOB 19 2 2 15 1.1, Ua-17 IIK-1.1, U -2
WHBECTUI[MOHHBIX IPOCKTOB IIK-5.2 , UJ-3 [IK-5.2,
WJI-13 TIK-5.2, UJ1-16
IIK-5.2 , U]1-32 T1K-9.1
V[1-14 TIK-1.1, UJI-16
4 Tema 4. Pucku B aHainse 19 1 5 17 HIE—I.I U3 HKI-[S.Z,
WHBECTUIIMOHHBIX POCKTOB VIJI-32 TTK-9.1
5 Tema 5. OLleHKa HHBECTHLIMOHHOTO 19 5 5 15 I;IIIL’A;IEKI; III,KHIHIT?/IIJ}%
noprdens K-5.2
6 | Tema 6. IHHOBaLMOHHBIH aHAIN3 17 1 15 2122;11 1 ’H; 21]312’ II'/IIIJ<191 71
Bunx npomexyTouHoi
arrecrannn(3auer)
Hroro 108 8 8 92




3aounas popma oGyueHusi (MOJIHBIN CPOK, YCKOPEHHOE 00yUeHHe, MI0OJTHOe YCKOPEHHOe 00yUYeHue)

Tema IUCHUIIIIMHBI

TpynoeMkocTh

Bcer

AyIuTOpHBIE 3aHATHS

J I3 (J13, C3)

CPO

Kon unaukaropa n
AeCKpPHUIITOPa
HOCTHKEHM
KOMIeTeHIH i

4 5

7

Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHaIM3a

16

15

WJI-1 TIK-1.1, U/-5
TK-1.1, UJI-6 TIK-1.1
WJI-14 TIK-1.1, VJI-16

TK-1.1, WJI-20 TIK-1.1,

W21 TIK-1.1, UJ-1

TK-5.2 , VJI-18 TIK-5.2

, VIJ1-20 TIK-5.2, WJ1-32
TK-9.1

Tema 2. AHanu3 3QeKTUBHOCTH
UHBECTHULIUN

19

15

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJ1-4 IK-1.1,
WJI-5 TIK-1.1, U112
TK-1.1, WJI-16 TIK-1.1,
WJI-17 TIK-1.1, U/-3
TK-5.2, WJ1-32 T1K-9.1

Tema 3. OcoOeHHOCTH aHAIU3a
HCKOTOpI)IX BUJI0OB MHBCCTUIIMOHHBIX
MPOEKTOB

19

17

WJ1-4 TIK-1.1, UI-5 TIK-
1.1, UJ1-12 TIK-1.1, UJI-
14 TIK-1.1, U116 TIK-
1.1, UMI-17 TIK-1.1, WJI-
2 TIK-5.2 , WJ1-3 TIK-
5.2, UJI-13 TIK-5.2, U/1-
16 TIK-5.2 , WJ1-32 TIK-
9.1

Tema 4. Pucku B ananuse
HNHBECCTUIIUOHHBIX HpOGKTOB

20

17

WJ1-14 TIK-1.1, VJ1-16
TK-1.1, WJI-3 TIK-5.2,
WJ1-32 11K-9.1

Tema 5. OneHka HHBECTUIIMOHHOTO
noptdens

15

15

WJ1-4 TIK-1.1, U/1-16
TK-1.1, UJI-17 TIK-1.1,
WJI-3 TIK-5.2

6

Tema 6. MHHOBAIIMOHHEIN aHAIN3

15

15

WJ-14 IK-1.1, U-17
TK-1.1, WJ1-32 TIK-9.1

Bujx npome:kyTouHoii arrecranuun(3ayer)

HTroro

108

94




Pa3nen 3. Conep:kanue TUCHUNIMHBI
3.1. Conep:xaHue TUCHMILINHBI

Tema 1. OcHOBbI MHHBECTHIIHOHHOI'0 aHAJIN3A

Peanuzanuss wHBECTMIIMOHHOW cTpaTeruu. MHBECTHIIMOHHAA JEATEIbHOCTh. VHBECTHIIMOHHBIN
MPOEKT: MPOEKTUPOBAHUE U BHIOOP. AHAIN3 MHBECTULIMOHHBIX Mpo1eccoB. [IpocToii u CII0KHBIM TPOLIEHT.
AHanu3 WHBECTUIIMOHHBIX PEUICHUN B MPOIECCAX HApallleHWs W TUCKOHTHpOBaHMS. DUHAHCHUpPOBAHUE
WHBECTUIIMOHHOTO MPOEKTA.

Tema 2. Ananau3 3¢(peKTHBHOCTH HHBECTHLMIA

Onenka 3pQeKTUBHOCTH MHBECTHUIIMI: OCHOBHBIE MOHATHUA M NpUHIMIBL. Kputrepun u meroab
OLICHKHM MHBECTULIMOHHBIX IIPOEKTOB. Pacuer 5KOHOMUYECKHUX U COLUAIIbHO-3KOHOMMYECKUX II0Ka3aTeseH,
XapaKTepU3YIOIIUX JAEATEeIbHOCTh XO3SMCTBYIOUIMX CYOBEKTOB Ha OCHOBE THIIOBBIX METOJIUK U
JEHCTBYIONIEH HOPMAaTUBHO-TIPaBOBOM 0a3bl. buzHec — miaH U ero posib B (pUHAHCOBOM 00OCHOBAaHUU
MHBECTUIIMOHHOTO Tmpoekta. COop, aHanu3 U 00paboTKa JaHHBIX, HEOOXOIUMBIX [UIsl PELICHUS
npodeccuoHanbHBIX 3a7ad. Cpok OKymaeMocTH WHBecTHLMi. byxranrepckas peHTaOenbHOCTD
WHBECTUIMI. YucTas Tekylas CTOUMOCTb. PeHTabenbHOCTh MHBECTHIIMM. BHYTpeHHss1 HOpMa MpUOBLTH
VHBECTHULIHM.

Tema 3. Oco0eHHOCTH aHAJIHU32 HEKOTOPHIX BUI0B HHBECTHLHMOHHBIX NMPOEKTOB

Metoabl  (UHAHCUPOBaHMA WHBECTULMOHHBIX IPOEKTOB. bromkerHoe (QuHaHCUpOBaHUE,
camo(UHaHCHPOBaHHE, aKIIMOHUPOBaHUE. MeTOBI T0ATOBOr0 (PMHAHCHpOBaHMs. BHemHNEe (hrHAHCOBBIE
pbiHKU. [lonrocpouHoe kpenuToBanue. JIM3UHT, BUIBI U npeumyliecTBa. [IpoekTHoe hrHaHCHpOBaHUE.
Benuypnoe ¢uHaHcupoBanue. WMnoreyHoe KpenuToBaHHe. AHaluM3  ONTUMHU3ALMKU  BbIOOpaA
MHBECTULMOHHBIX IPOEKTOB. AHAIIN3 yIIPaBJICHUS JU3UHIOBBIMU OIIEPALIMSIMH.

Tema 4. Pucku B aHa/IM3e MHBECTHIIMOHHBIX NMPOEKTOB

VHBECTUIIMOHHBIE PUCKU: CYIIHOCTh M Kiaccupukanuu. OnpeneneHue KpUTEpUEeB M CrocoOoB
aHanu3a puckoB. McTouHMKM HH(pOpMAIMK, HEOOXOIUMBIE JUIsl OLIEHKH pUCKOB. CIIOCOOBI MUHUMU3ALUH
MHBECTUIIMOHHBIX PUCKOB. OleHKa 3()(heKTUBHOCTH MHBECTHUIINH: yUeT HHDIAIUU, HEONIPEIEIEHHOCTH U
pHCKa.

Tema 5. Ouenka MHBECTHLHHMOHHOTO NOPTQeJist

[TonsitTne wHBeCTHMIMOHHOrO TopTdens. Buasl wnHBecTULMOHHBIX mnopTdenein. [lopsamox
(bopMHpOBaHUS UHBECTULIMOHHOTO MOPTdes. AHAIN3 JOXOAHOCTH U PUCKA HHBECTUIIMOHHBIX MPOEKTOB
U aKTHUBOB B mopTdene. DPdexkTuBHbE MOPTPEnu U ONTUMaNbHBIA MopTdens. Mopaenb OIEHKU
JOXOJHOCTH (puHaHCOBBIX akTUBOB — CAMP, nuHMS phIHKA KanuTajla U JIMHUS PbIHKA LIEHHBIX OyMmar.
Konuenmus 6era — xkoadpdunuenta, 6era — kodpPUIMEHT NOPTPens U XapakTepucTUUecKas JIMHUS
aKTHUBA.

Tema 6. UHHOBALIMOHHBIN AHAJIN3
HOH?[TI/IG HWHHOBAIIMM, MHHOBAIIMOHHAasA HpOMI)IHIJ'IeHHaH HpOI[yKHI/ISI, HHHOB&HHOHHBIfI HpOIIGCC.
OO01111Ee ¥ OTIIMYUTENBHBIE 0COOEHHOCTH MHBECTUIIMOHHOIO aHAJIN3a OT MHHOBAIIMOHHOIO aHaIn34a.



3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a

1132 Tewma 2. AHanu3 3eKTUBHOCTH MHBECTUIUH

113 3-4 | Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPHIX BHIOB HHBECTHITMOHHBIX IIPOCKTOB
113 5 Tema 4. Pucku B aHaIM3¢ MHBECTUITMOHHBIX IPOCKTOB

I13 6-7 | Tema 5. OueHka HHBECTHLIMOHHOTO MOPTQeEs
I13 8 Tema 6. IHHOBalIMOHHBIN aHATU3

OuHo-3a04Has (opMa 00yueHus (MOJHBIH CPOK)

Ne Tema npakTH4YecKOro (CeMHHAPCKOr0, JJa00PaTOPHOI0) 3aHATHS
1 2
31 Tema 1. OcHOBBI HHBECTULIMOHHOTO aHAIN32
Tewma 2. AHanu3 >QeKTUBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaNHM3a HEKOTOPBIX BUI0B HHBECTHIIMOHHBIX MPOCKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OnleHKa HHBECTHIIMOHHOTO TOPTQens

OuHo-3a04yHas GopMa 00yueHHs1 (YCKOPEeHHOE 00yUYeHue, MOJIHOe YCKOPEeHHoe 00yYeHue)

Ne TeMa npakTHYECKOr0 (CEMMHAPCKOT0, J1a00PATOPHOI0) 3aHITUSA
1 2
31 Tema 1. OCHOBBI HHBECTHIIMOHHOTO aHaAJIN3a
Tema 2. AHanu3 3QeKTUBHOCTH HHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTUIIMOHHBIX ITPOESKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO HOPTdEs

3aouHasi popma 00yueHust (MOTHBI CPOK, YCKOPEHHOE 00yueHHe, OTHOEe YCKOPEHHOe 00yYeHne)

Ne Tema npakTHYeCKOro (CEMHHAPCKOIO0, JIA00PATOPHOI0) 3aHATHS
1 2
113 1 Tema 2. AHanu3 3¢eKTUBHOCTH HHBECTUIINH

132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX ITPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH
QOunas popma o0yuyeHus (IOJTHBIH CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3aHATHSA Y4eOHOro HHTEPAKTHUBHOTO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananu3 3¢ppeKTUBHOCTH Keiic-meTon
1 N I13 100
WHBECTHULIAHN
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTto
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OnieHKka MHBECTHIMOHHOT'O Keiic-meTon
4 I13 100
noptders
Tema 5. OnieHKa HHBECTUIIMOHHOI'O m3 Ketic-meTon 100
nopTdenst
5 | Tema 6. IHHOBaLMOHHBIN aHAIN3
Hroro % 33%
QuHo-3a04Has ¢opma 00yueHnus (MOJHBIH CPOK)
Bun ®opma / MeToabl o
%0 y4eGHOr0
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUITHOHHOTO
aHanmu3a Keiic-meton
1 I13 100
Tema 2. Ananu3 3¢ppeKTHBHOCTH
UHBECTULIUN
Tema 3. OcoOeHHOCTH aHATN3a Ketic-meTon
2 | HEKOTOPBIX BUIOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B ananuse Keiic-meTon
3 I13 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTUIIMOHHOI'O Keitic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas popMa 00yueHns1 (YCKOPeHHOE 00yUeHHe, MOJHOe YCKOpPEeHHoe 00y4YeHue)
Bun ®opma / MeToasl o
"0 y4eOHOTO
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHUBHOIO
BpEeMeHHU
3aAHATHA 00yueHHs
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUI[THOHHOTO
aHayim3a Keiic-meTon
1 I13 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB MHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOCSKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
HUroro % 40,6%
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3aounas popma o6yueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEeHHOe 00yUeHne)

Bun ®opma / MeToasl o
%0 y4e0HOTro
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHLIMN Keiic-mMeron
Tema 3. OcobeHHOCTH aHaNH3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tewma 4. Pucku B aHanmze m Keiic-meton 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
Pa3nen 4. Opranuzanusi cCaMoCTOSITeJIHON PadoThI 00y4aKOIMXCH
4.1. Opranu3anus caMOCTOSATEJbHON PadoThl 00yYaIOIUXCS
Ne TeMa TUCUMILIUHBI Ne Ne pexomenyemoi
BONPOCOB JINTEPaTypsbl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUIIMOHHOI'O aHAJINU3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. AHanu3 3pPEeKTUBHOCTH HHBECTHUITHI 8-15 1,2,3,7,8
3 Tema 3. OcoOeHHOCTH aHAIM3a HEKOTOPHIX BUIOB 16-23 12345678
WHBECTUIIMOHHBIX POSKTOB
4 | Tema 4. Pucku B aHaJM3€ HHBECTUITMOHHBIX MPOEKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OnieHKa HHBECTHIIMOHHOTO MOPTHEs 33-42 1,2,3,45,6,7,8
6 | Tema 6. IlHHOBaIIMOHHBIN aHAITU3 43-44 1,2,5,7,8

IlepeyeHb BONPOCOB, BBIHOCHMBIX HA CAMOCTOATEJIbHYIO PadoTy 00y4arommxcs
1.Kaxo#t HOpMaTUBHO-TIPABOBOM aKT CIY>KHT OCHOBOM JIJIi BCECTOPOHHEH OIICHKHM MWHBECTUIIMOHHBIX

2
3
4.
5.
6
7.
8.

10.

11.

12.
13.
14.
15.

npoekToB? JlaiiTe onpeneneHne NHBECTULIMOHHOTO ITPOEKTa.

Kakve ocHOBHBIE 1I€TTH TIPECIICYIOTCS TIPU peaTu3alii HHBECTUIIMOHHOTO TIPOeKTa?

Kakum 00pa3oM HHBECTHUIIMOHHBIE TPOEKTHI KJIacCU(PUIMPYIOTCS 10 MaciiTabam?

Kaxkue BUIbI THBECTUIIMOHHBIX MTPOEKTOB MOKHO BBIICIUTH B 3aBUCUMOCTH OT BETUYMHBI pUCKa?
B yem oTnnuue riao0anbHBIX U JTOKATBHBIX HHBECTUIIMOHHBIX MPOEKTOB?

Uto npeacrasisieT co00# )KM3HEHHBIN ITUKIT MHBECTUIIMOHHOTO TTPOEKTA?

Oxapakrtepu3yiite Tpu (a3bl KHUIHEHHOTO [IUKIIA HHBECTUIIMOHHOTO MPOEKTA.

Kaxkue CYIICCTBYIOT THUIIOBBIC METOJHUKHU U )IGI/ICTBYIOT HOPMATUBHO-IIPABOBLIC 0a3nl AJIg pacducTa

HKOHOMHMUYECKUX U COLMAIbHO-3KOHOMHUYECKHX IOKa3aTesled, XapaKTepU3yIOIuX AesTeIbHOCT
XO3SUCTBYIOIUX CYOBEKTOB.

HazoBute mnoaxoxpl M METOABI OLEHKH (PMHAHCOBOW COCTOSITENBHOCTH WHBECTULMOHHBIX
MIPOEKTOB.

C6op, ananu3 u 00paboTKa JaHHBIX, HEOOXOIUMBIX Ul PEeLIeHNUs MPO(PECCUOHATBHBIX 3a/1au MPH
MHBECTUI[MOHHOM MPOEKTUPOBAHUH.

OxapakTepu3yiTe 3aJa4dl U METOJbl (PMHAHCOBOW M HKOHOMHMYECKOW OLIEHKHU I(P(PEKTUBHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB.

Kakue n3aepxku, CBSI3aHHbIE C UHBECTHUPOBAHUEM, OTHOCAT K 0’KUIaeMbIM 3aTpaTam?

Kakue ucTOUHMKH IEHEKHBIX CPEJICTB BKIIIOUAIOT B €05 BHITOAbI OT MHBECTUINI?
OxapakTepu3yiTe JEHEKHbIE IOTOKH, TOCTYNAKOLINE OT OTACIBHBIX BUIOB JEATEIBHOCTH.

Kakue nOKyMeHTHI ciyaT MH()OPMAIMOHHBIM 00eCrieueHHEM IPH pacueTe MOTOKOB peasbHBIX
JEHEKHBIX CpesICTB?
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16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
217.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

Kakue mokasarenn MCHONB3YIOTCS MPU OLIEHKE OoKeTHOM 3((EeKTUBHOCTH MHBECTULIMOHHBIX
IIPOEKTOB?

Kakue pacxonpl BKIIOUYAIOTCS B PACXOJHYIO YacTh OIO/DKETa MpHU pacuere Mokas3aresss YUCTOro
JTUCKOHTHPOBAHHOTO JJ0X0/a OromKeTa?

Kakue n0xoapl BKIIOYAIOTCS B JOXOJHYIO 4YacTh OIO/DKETa MPH pacueTe IMOoKa3aTesis YHUCTOro
JTUCKOHTHPOBAHHOTO JJ0X0/1a OromKeTa?

Kakue BubI OLICHKH MPEANIECTBYIOT MPUHATHIO MHBECTULIMOHHOTO PEIIeHUsl O (MHAHCUPOBAHUH
WHBECTUIIMOHHOTO MPOEKTa?

OxapakTepu3yiTe mokaszareiau oOIeCTBEHHONW U KOMMepYeCKOH 3 (HhEeKTUBHOCTH.

Kaknue OCHOBHBIE IOKa3aTeNW MCIONB3YIOTCS sl pacyera KoMMep4yecKod 3((EeKTUBHOCTH
WHBECTUIIMOHHOTO MpPOeKTa?

HazoBute cranmapTHble METOAbI aHAIN3a, UCIOJIb3yeMble JUISI XapaKTEPUCTUKH (PUHAHCOBOTO
COCTOSTHUS IPEIPUATHS - YIACTHUKA MHBECTULIMOHHOTO MTPOEKTA.

PackpoiiTe cMbICT TUCKOHTUPOBAHMS.

KakoBbl HeoIpeneaeHHOCTh U PUCK MTPH OLIEHKE UHBECTUIIMOHHBIX POEKTOB?

Kakumu meromamMu MOKET OBITh pacCUWTaHa BEPOSTHOCTh HACTYIUICHUS HEOIArompHsITHBIX
CUTyalMi U NOCIEACTBUN?

OxapakTepu3yiiTe UMUTALIMOHHOE MOJieIMpoBanue o Mertory Monte-Kapio.

KakoBbl KpuTepuu NpUHATUS PELICHUI 00 MHBECTUPOBAHUHU MIPH TIOCTOBEPHBIX pe3ysibTaTax?
OnumuTe METOANKY MPOBEICHUS CLIEHAPHOTO aHAJIN3a MHBECTUIIMOHHOTO TIPOEKTA.

Kak knaccuuuupyrorcs HHBECTUIIMOHHBIE PUCKH TT0 cpepam MpOosBICHHUS?

OnummTe dTarbl TPOBEACHHS TECTa YYBCTBUTEIIBHOCTH HHBECTUIIMOHHOTO MTPOSKTA.

Yro npeacTaBisieT cO00# MPOEKTHBIA PUCK?

HazoBuTe OCHOBHBIC THUITBI TPOSKTHBIX PUCKOB.

Yro npezacrasnser co00i HHBECTULIMOHHBIN MOPTQennb?

Kakwue moaxo/apl K yIpaBJICHUIO HHBECTUIIMOHHBIM TIOPTQeJieM BbI 3HaeTe?

HazoBute kitoueBble 3Tarbl MHBECTHIIMOHHOTO MpOIlecca U YIpaBlieHUs MopTdeneM IEeHHBIX
Oymar.

OxapakTepu3yiite CTpyKTypy nopTdeel pa3HbIX THIIOB.

Pacckaxkute o moptdene 1oarocpoyHoro pocra.

Kakum 006pa3oM ocyIiecTBIseTCs ONpeaeTeHre cTpaTeruu yrpasieHus noprdenem?

Pacckaxute 0 MeTOMKE MPOBEACHUS aHATN3a IIEHHBIX OyMar v UX MpruoOpeTeHUsI.
OxapakTepu3yiiTe 1Ba OCHOBHBIX MPO(ecCHOHANBHBIX MOAXO0Ja K BBIOOPY IEHHBIX Oymar u
MIPUHSITHIO PEIICHUN 00 UX MOKYITKE WK TIPOIaKe.

Mogenb OIeHKH JOXOJHOCTH (pUHAHCOBBIX akTUBOB — CAMP, nuHMS phIHKA KamuTana v JTHHUS
pBIHKA IIEHHBIX OyMmar.

Konuenmus 6era — koapduunenta, 6eta — ko3 uiuent noprdens U XxapakTepucTudecKas JINHUS
aKTHBA.

AKTYalnbHOCTh TPOBEACHUS WHHOBALIMOHHOTO aHaln3a B JEATEIHHOCTH (PUPMBI B HACTOsIIEE
BpeMsL.

[TpoGieMbl MpoBeeHUST MHHOBAIIMOHHOTO aHAIN3a B COBPEMEHHBIX YCIOBUAX XO3SHCTBOBAHUS
KOMITAHMM pa3HbIX OTPACIIEN HAPOJHOTO XO35MCTBA.
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arrecTaunu 00y4aromuXxcs

Pa3nes 5. ®oH/I OLIEHOYHBIX CPEACTB /I MPOBeAeHHUs TeKYLIero KOHTPOJIsl U MPOMeKYTOYHO

DoHO OYeHOUHBIX CpedCcm8 NO OUCYUNIUHE NPEOCMABIAen COO0l COBOKYNHOCHb KOHMPOIUPVIOUWUX
Mamepuanog npeOHA3HAYEHHbIX OJi UBMEPEHUsl YPOBHS OOCMUNCEHUL 00VHAIOWUMUCS YCIAHOBIEHHbIX
pe3ynibmamos obpazosamenvHoli npoepammel. POC no Ooucyuniume UCNONL3YEMCcs HpU NPO8eOeHUU
ONEPAmMuUBHO20 KOHMPOJIS U NPOMEINICYMOYHOU ammecmayuu ooyyarowuxcs. Tpebosanus k cmpykmype u
cooepacanuio POC oucyuniunvl peenamenmupyromes Ilonodcenuem o ghonoe oyeHoOUHbIX MAMEPUAIO8
1O NPOSPAMMAM 8bICULE2O 0OPAZ0BAHUSL — NPOSPAMMAM DAKAIABPUAMA, MALUCTIPATYDbL.

5.1. IlacnopT ¢oHIa OLIEHOYHBIX CPEICTB

OuHnas ¢popMma 00yueHus (IOJTHBIH CPOK)

Koutponupyembie pasuenbl (TeMbl)
AUCHUTLIMHBI

OueHovHBbIE CpeAcTBA

JI

I3 (J13, C3)

CPO

Kon nnaukaropa u
JleCKpUNnTopa
JOCTHKEHHUS
KOMIIeTeHIU

2

3

4

5

6

Tema 1. OCHOBBI UHBECTUIITHOHHOT'O
aHajan3a

YO

YO, T

IIPB

V-1 [IK-1.1, UJ1-5
TK-1.1, UJ1-6 TIK-1.1
WJI-14 TIK-1.1, UJI-16
TK-1.1, U/-20 TIK-
1.1, UJ1-21 MK-1.1,
WJ-1 TIK-5.2 , U/1-18
TK-5.2 , U120 TIK-
5.2, U-32 TIK-9.1

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMHI

YO

YO, T

IIPB

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJ1-4 IK-1.1,

WJI-5 TIK-1.1, U112
MK-1.1, WJI-16 TIK-1.1,

WJI-17 TIK-1.1, UJ-3
TK-5.2, WJ1-32 TIK-9.1

Tema 3. OcoOeHHOCTH aHaIM3a HEKOTOPBIX
BUJIOB MHBECTHLIMOHHBIX IPOCKTOB

YO

KM

IIPB

WJI-4 TIK-1.1, UJ1-5

TK-1.1, UJ1-12 TIK-1.1,

WJI-14 TIK-1.1, UJI-16

TK-1.1, UJI-17 TIK-1.1,
WJ1-2 TIK-5.2 , UJ1-3

TK-5.2, U1-13 TIK-5.2,

WJI-16 TIK-5.2 , UJ-32

TK-9.1

Tema 4. Pucku B aHanmmnze
HNHBECCTUIIUOHHBIX HpOGKTOB

YO

V¥O, 33

[IPB

WJ1-14 TIK-1.1, VJ1-16
TMK-1.1, WJI-3 [TK-5.2,
WJ1-32 TTK-9.1

Tema 5. OrieHKa HHBECTUILHOHHOTO
noprdens

YO

V¥O, 33

IIPB

WJ1-4 TIK-1.1, UJ1-16
MK-1.1, UJI-17 TIK-1.1,
WJI-3 TIK-5.2

Tema 6. MHHOBAIIMOHHEIN aHAIN3

YO

YO, T

IIPB

WJ-14 IK-1.1, U-17
TK-1.1, W/1-32 TIK-9.1

OuHo-3a09HasA ¢

opMa 00yueHusi (MOJIHBII CPOK)

KonTposupyemMsbie pa3ieibl (TeMbl)
AUCIHUTIIMHBI

OneHoOYHbIE CpeacTBa

J

I3 (J13, C3)

CPO

Koa ungukaropa u
JleCKpUNTopa
JTOCTHKEHHUS
KOMIIeTeHIIU

2

3

4

5

6

Tema 1. OCHOBBI MHBECTUIIMOHHOTO
a”aimsa

YO

YO, T

IIPB

WJI-1 TIK-1.1, U/-5
TK-1.1, UJ1-6 TIK-1.1
WJI-14 TIK-1.1, UJI-16

TK-1.1, WJI-20 TIK-

1.1, NJI-21 TIK-1.1,
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WJI-1 [IK-5.2 , U/1-18
TK-5.2 , WJ1-20 TIK-
5.2, UJ1-32 TIK-9.1

Tema 2. Aranu3 3(heKTUBHOCTH
HHBECTHUILIUN

YO

YO, T [IPB

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJ1-4 IK-1.1,

WJI-5 TIK-1.1, U112
TIK-1.1, WJT-16 TIK-1.1,

WJI-17 TIK-1.1, U/-3
TIK-5.2, WJ1-32 TIK-9.1

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BHU/IOB MHBECTHIIHOHHBIX IPOEKTOB

YO

KM IIPB

WJ1-4 IK-1.1, UJ1-5
TK-1.1, UJ1-12 TIK-1.1,
WJ1-14 TIK-1.1, VJI-16
TK-1.1, WUJI-17 TIK-1.1,

WJ1-2 TIK-5.2 , UJ1-3
TK-5.2, UJ1-13 TIK-5.2,
WJI-16 [IK-5.2 , UJ-32

TK-9.1

Tema 4. Pucku B a"Haianse
WHBECTUIIMOHHBIX MPOCKTOB

YO

YO, 33 [IPB

WJ1-14 TIK-1.1, UJI-16
TK-1.1, WJI-3 TIK-5.2,
WJ1-32 TTK-9.1

Tema 5. OneHka HHBECTHIIMOHHOTO
nopTdens

YO

vO, 33 IIPB

WJ1-4 TIK-1.1, UJ1-16
TK-1.1, WJI-17 TIK-1.1,
WJI-3 TTK-5.2

Tema 6. IHHOBaIMOHHBIN aHAIIN3

YO

YO, T IIPB

WJ1-14 TIK-1.1, UJ-17
TIK-1.1, WJ1-32 TIK-9.1

OuHo-3204Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yueHne)

KonTposupyemsie pa3aessl (TeMbl)
AUCHUIIIMHBI

OueHoYHbIE CPEICTBA

JI

I3 (JI3, C3) CPO

Konx nagukaropa u
JeCKpUITOPa
JOCTUKEHHSA
KOMIIeTEeH M i

2

3

4 5

6

Tema 1. OCHOBBI UHBECTUIIMOHHOTO
aHajan3a

YO

YO, T I1PB

WJI-1 TIK-1.1, /-5
TK-1.1, UJ1-6 TIK-1.1
WJI-14 TIK-1.1, VJI-16

TK-1.1, UJI-20 TIK-

1.1, U121 TIK-1.1,
WJI-1 TIK-5.2 , U/1-18

TK-5.2 , WJ1-20 TIK-

5.2, UJ1-32 TIK-9.1

Tema 2. Aranu3 3pPexTHBHOCTH
MHBECTHIINH

YO

YO, T [1IPB

WJ1-2 TIK-1.1, U/1-3
MK-1.1, UJ1-4 TIK-1.1,

WJI-5 TIK-1.1, U112
TK-1.1, WJI-16 TIK-1.1,

WJI-17 TIK-1.1, UJ1-3
TIK-5.2, WJ1-32 TIK-9.1

Tema 3. OcobeHHOCTH aHaN3a HEKOTOPBIX
BUJIOB MHBECTHIIMOHHBIX IPOEKTOB

YO

KM [IPB

WJI-4 TIK-1.1, UJ1-5

TK-1.1, U/I-12 TIK-1.1,

WJI-14 TIK-1.1, UJ-16

TK-1.1, UJI-17 TIK-1.1,
WJ1-2 IK-5.2 , UJ1-3

TK-5.2, WJI-13 TIK-5.2,

WJI-16 TIK-5.2 , WJ1-32

TK-9.1

Tewma 4. Pucku B aHanmuze
WHBECTUIIMOHHBIX ITPOEKTOB

YO

YO, 33 IIPB

WJ1-14 TIK-1.1, UJI-16
MK-1.1, UJI-3 IK-5.2,
WJ1-32 TIK-9.1

Tema 5. OnieHka HHBECTUIIMOHHOT'O
nopTdens

YO

YO, 33 I1PB

WJ1-4 TIK-1.1, U/1-16
TK-1.1, U/I-17 TIK-1.1,
WJI-3 TIK-5.2

Tema 6. IHHOBAIIMOHHEIN aHATIN3

YO

YO, T [1PB

WJ1-14 TIK-1.1, UJ-17
TIK-1.1, WJI-32 TIK-9.1
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3aounas popma oGyueHusi (MOJHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPeHHOe 00yUYeHne)

KonTposmpyemsle pa3aesisl (TeMbl)
AUCUMILIHBI

OueHoyHbIEe cpeacrsa

J I3 (JI3, C3) CPO

Kon nnaukaropa u
JIeCKpUNTOpa
JOCTHKEHU S
KOMIIeTeHIM i

2

3 4 5

6

Tema 1. OCHOBEI HHBECTUIIHOHHOI'O
aHajan3a

YO IIPB

V-1 TIK-1.1, U/-5
TK-1.1, UJ1-6 TIK-1.1
WJ1-14 TIK-1.1, VJI-16
TK-1.1, UJI-20 TIK-
1.1, U121 TIK-1.1,
WJI-1 TIK-5.2 , UJ1-18
TK-5.2 , WJ1-20 TIK-
5.2, UJ1-32 TIK-9.1

Tema 2. Aranu3 3(heKTUBHOCTH
UHBECTULIUN

YO YO, T IIPB

WJ1-2 TIK-1.1, U/1-3
TK-1.1, UJ1-4 IK-1.1,
WJI-5 TIK-1.1, U112
TK-1.1, WJT-16 TIK-1.1,
WJI-17 TIK-1.1, U/-3
TIK-5.2, WJ1-32 TIK-9.1

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJIOB MHBECTHIIOHHBIX IPOEKTOB

KM IIPB

WJI-4 TIK-1.1, U]1-5

TK-1.1, UJI-12 TIK-1.1,

WJI-14 TIK-1.1, UJI-16

TK-1.1, UJI-17 TIK-1.1,
WJ1-2 TIK-5.2 , UJ1-3

TK-5.2, UJ1-13 TIK-5.2,

WJI-16 [IK-5.2 , UJ-32

TK-9.1

Tewma 4. Pucku B aHamm3e
HNHBECCTUIIUMOHHBIX HpOGKTOB

YO YO, 33 [IPB

WJ1-14 TIK-1.1, VJ1-16
TK-1.1, WJI-3 IK-5.2,
WJ1-32 TTK-9.1

Tema 5. OneHka HHBECTHIIMOHHOTO
nopTdens

IIPB

WJ1-4 TIK-1.1, UJ1-16
TK-1.1, WJI-17 TIK-1.1,
WJI-3 TTK-5.2

Tema 6. UHHOBaIIMOHHBIN aHAIN3

IIPB

WJ1-14 TIK-1.1, UJ-17
TIK-1.1, WJ1-32 TIK-9.1

YcaoBHbIe 0003HAYeHHS OLIeHOYHBIX cpeacTB (Ctoadusi 3, 4, 5):

33 —3ammTa BBIITOJIHEHHBIX

IIPE3ECHTALINN;
T — TecTupoBaHue 10 Oe3MAIIMHHON TEXHOJIOTHH;

YO — yctubiii (poHTaNBHBINA, UHANBUYAbHBIN, KOMOMHHUPOBAHHBIN) OIIPOC;

KM — xeiic-meTon;

3aJaHui  (TBOPUYECKUX,

paCdYCTHBIX U T.I[.),

MMpEaACTaBJICHUC

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IEPEBOIOB, PEILICHUH 3a/laHNH, BBITIOJHEHHBIX 3aJaHUM
B DJICKTPOHHOM BHUJE U T.1.;

16




5.2. OnleHOYHBbIE CPEACTBA TEKYIIEro KOHTPOJIA
IlepeyeHb NpaKTHYeCKUX (CEMHMHAPCKUX) 3a1aHUI
Tema 1. OcHOBbI HHBECTHLIMOHHOI0 AHAJIN3A

IIpakTnyeckoe 3ananue 1. KOHTpoJbHBIE BONPOCHI VISl CAMOCTOSITEIbHOM PadoThbI.
1. Peanu3zanusi MHBECTUIIMOHHOM CTPATETHH.
2. VHBecTHLIMOHHAS JEATEIBHOCTb.
3. MHBeCTUIIMOHHBIN MPOEKT: MPOSKTUPOBAHKE U BBHIOOD.
AHanu3 HMHBECTULMOHHBIX IpoueccoB. IIpocToil M ClIOXKHBIA HPOLUEHT. AHaJIN3 MHBECTHULIMOHHBIX
peleHuit B mpoleccax HapalieHust U JUCKOHTUPOBAHMUS.
IIpakTHyeckoe 3ananue 2. BoinosiHuTe TecToBbIe 3aJaHusl. B KaXkI0M TecTOBOM 3a/laHMU OJUH
NMPaBUJILHBINA OTBET.
1. VuBecTuiuu B OCHOBHOM KamuTan (OCHOBHBIE CpEICTBAa), B TOM 4YHCJIE 3arpaThl Ha HOBOE
CTPOUTENICTBO, PEKOHCTPYKIUIO U TEXHUYECKOE IMEePEBOOPYKEHHE IEHCTBYIOIIUX MPEIIPUITUA,
npruoOpeTeHne MalH, 000pyA0BaHMs, HHCTPYMEHTA, MHBEHTAPSI, TPOCKTHO-U3BICKATELCKUE PAOOTHI U
IpyTHe 3aTpaThl:
a) 00OpPOTHBIC BJIOKCHHS,
0) OIOKETHBIC BIIOKCHUS,
B) KallUTAJIbHbIC BIIOXKEHUS
2.060CHOBaHUE YKOHOMHUYECKOH Ies1ecO00pa3sHOCTH, 00beMa M CPOKOB OCYIIECTBICHHS KalUTaTIbHBIX
BJIOKEHUH, B TOM 4HClIe HeoOXoauMmasi MpOeKTHasi JOKYMEHTAIus, pa3paboTaHHas B COOTBETCTBUU C
3aKoHOAATenbCcTBOM Poccuiickon @enepanuu, a TakkKe ONUCAHUE IPAKTHUYECKUX JEUCTBUU 110
OCYIIECTBIICHUIO HHBECTHUINI (OU3HEec-TUIaH):
a) (UHAHCOBBII IJ1aH;
0) OU3HEC TIPOECKT;
B) HHBECTUIIMOHHBIN MTPOEKT;
3. VHBeCTHLIMOHHBIA TPOEKT, CYMMAapHBI 00BEM KalUTAIbHBIX BIOXKEHUH B KOTOPBIH COOTBETCTBYET
TpeOoBaHUSIM 3aKOHOAaTeNbcTBa Poccuiickoit denepannu, BKIIOUEHHBIH B MEPEUYEHb, YTBEPKIAAEMBbIil
[IpaBurensctBoM Poccniickoit denepanuu:
a) IPUOPUTETHBIN (DMHAHCOBBIN MIIaH;
0) MPUOPHUTETHBIA OU3HEC MPOECKT;
B) IPUOPUTETHBIN MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co nHA Hayana (MHAHCUPOBAHHS MHBECTHIIMOHHOTO MPOEKTa 0 JIHA, KOTJAa Pa3HOCTh MEXIY
HAKOIMJICHHOM CyMMOWH YHCTOH MpHUOBIIM C aMOPTU3ALMOHHBIMM OTYHUCIEHUSIMH U 00BEMOM
MHBECTUIIMOHHBIX 3aTpaT MPHUOOpPETAET MOJI0KUTEIbHOE 3HAUECHHUE:!
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO TIPOEKTA;
0) cpok 000pauMBaAEMOCTH MHBECTUIIMOHHOTO MIPOEKTA;
B) CPOK peajM3aliy POeKTa;
5. BiioxeHre THOCTPaHHOT' O KaluTalla, OCYIIeCTBIIEMOE HHOCTPAaHHBIM MHBECTOPOM HETIOCPEICTBEHHO U
CaMOCTOSITENIbHO, B OOBEKT MpeINpUHUMATENbCKON JesITeNbHOCTH Ha Tepputopun Poccuiickoit
@®enepaliii B BUE€ OOBEKTOB I'PaKAAHCKUX IpaB, NMPUHAAJIEKAIIUX HHOCTPAHHOMY HMHBECTOPY, €CIH
Takue 00bEKThI IPaXIAHCKUX MIPAB HE U3BATHI U3 000pOTa UM HE OrpaHUYeHbI B 000poTe B Poccuiickoil
@enepallii B COOTBETCTBUM C (efiepalbHbIMU 3aKOHaAMH, B TOM 4HCIIE€ JI€Her, LIEHHbIX Oymar (B
MHOCTpaHHOU BamoTe U BamoTe Poccuiickoii denepaliyn), THOrO UMYIIECTBA, UMYILECTBEHHBIX MpPaB,
UMEIOUINX JIEHEKHYIO OIIEHKY UCKIIOUUTEIbHBIX IIPaB Ha Pe3yNbTaThl HHTEIIEKTYaTIbHOU 1€ATEeIbHOCTH
(MHTEJUIEKTYaJIbHYIO0 COOCTBEHHOCTD), a TAK)KE YCIyT U HHPOPMAIUH:
a) HWHOCTpaHHAs HHBECTHIIHS,
0) peanbHasi UHBECTUIIHS;
C) mpsiMasi MHBECTHUIIHS;
Tema Ne 2: «AHaJIN3 3@ (PeKTUBHOCTH HHBECTHLHID)

IIpakTuyeckoe 3aganue 1. KoHTpo/IbHbIE BONPOCHI AJIsl CAMOCTOSITEILHONH PadoThI.
1. Ouenka 3¢pGeKTUBHOCTH WHBECTULIMI: OCHOBHBIE TIOHATHS U IPUHIIHIIBI?
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2. Kpurepuu 1 METObI OLIEHKU MHBECTULIMOHHBIX IPOEKTOB?

3. busnec — miiaH u ero pojib B PUHAHCOBOM 00OCHOBaHMM MHBECTUIIMOHHOTO MPOEKTa?

4. Kak HailTW CpOK OKYaeMOCTH UHBECTUIUIN?

5. Byxranrepckast peHTa0eIbHOCTh MHBECTHIINN?

6. Kak HaliTU YHCTYIO TEKYIYIO CTOUMOCTb?

7. Kak paccuutarh peHTa0enbHOCTh MHBeCTULMI? Kak ompenenuTs BHYTPEHHIO HOPMY MPUOBUIN
WHBECTULIMI?

HpI/IMepBI peuicHus TUIIOBBIX 3a1a4

IIpumep 2.1. IIpu 5KOHOMHUYECKOH OIIEHKE MHBECTHLIMOHHBIX IPOEKTOB HCIOJIb3YETCs P METOJOB.
OCHOBHOI1 U3 HUX CBOJUTCS K pacueTy urcroi Tekyeit croumoct — NPV (net present value), koropyto
MOYKHO OIPEJEeNIUTh CIEAYIOIUM 00pa3oM: TEKYLIYIH0 CTOMMOCTbh JIEHEKHBIX NPUTOKOB 3a BBIYETOM
TEKyIIed CTOMMOCTH JI€HEXHBIX OTTOKOB, T.€. JAHHBIM METOJ, IPEIyCMaTpPUBAECT IUCKOHTHUPOBAHUE
JICHEXHBIX [TOTOKOB C 1I€JIbIO orpeiesieHus 3 (HEeKTUBHOCTH MHBECTULIMH.

P
NPV =Y —k _|IC
Zk:(1+ r) O

rae Pli P2 Px.....Pn-TOHOBBIE eHEXHbBIE TOCTYIJICHUS B TeUEHUE N JIET;
IC- crapTOBBIC HHBECTHIINH
I- CTaBKa CpaBHECHHUS

Ilpumep. llpennonoxxum, 4To MpeanpusITHEe HHBECTUPYET Kanutal B cymme 500 ThIC. py0. B MPOEKT €O
CPOKOM peayin3aiiuu 4 roja u IiaHupyeMon CyMMoi exerogHoro qoxoaa B 150 teic. py6. Llenecoobpazno
7Y JIaHHOE MHBECTHUPOBAHHME CPEJCTB IPH AJIbTCPHATUBHOM BIIOKCHHH JieHer B OaHk moa 10% u 6%
rOJIOBBIX?

Pacuer nokazarenst NPV npusenen B Tadnurie 1.

Tabauua 1
Pacuyer 4yucToii TEKyLIEH CTOUMOCTH 1O MPOEKTY, ThIC. PyO.
I'oxer JlenexHsble Koadduunentst JIMCKOHTUPOBAHHBII
MOCTYIIJICHUS JTMCKOHTHUPOBAHUS IIPU JIEHEXHBIN MOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koaddurment quckontuposanus K =1/ (1 + 0,01k) "
Hanpuwmep, 1 ron—1/ (1 +0,01%6) 1= 0,9434;
2ron—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAlse%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
Paccuntarh 4UCTYIO TEKYIIYIO CTOMMOCTH Tpole Mo ¢opmyne OyAylIero aHHYUTETa, MOCKOIBKY
JIEHEHBIE MOCTYTUICHUS TI0 TOJIaM OJMHAKOBBHI:
NPV 10% = (150 x PVAl410%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVey = (150 x PVAl46%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokaspiBaeT, 4TO Mpu cTaBKe 6% WHBECTUPOBAHUE CPEICTB B MPOEKT BBITOJIHO, TAK KaK YHCTas
TEKyIasi CTOMMOCTh cocTaBisieT 19,77 Ttoic. py0. Ilpu craBke 10% mHBECTHUpOBaHUE CPENCTB B JAHHBII
MPOEKT TEPSIET YKOHOMUYECKUH CMBICI, TaK KaK MPOEKT OKA3bIBACTCSA YOBITOUHBIM.
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Ecnmu mpoexT mnpeamonaraeT He pa3oBYI0 HMHBECTHIIMIO, KaK B IPHUBEACHHOM BbIIIE MpHUMeEpe, a
NI0CJIEI0BATEIbHOE HHBECTUPOBAaHUE (DUHAHCOBBIX PECYpPCOB B T€UEHHUE N JIET, YTO OoJiee XapaKTEePHO IS
WHBECTUIIMOHHOW JEATEILHOCTH BO MHOTHX OTpPAcisix SKOHOMHUKH, To (opmyna mis pacueta NPV
IIPUHUMAET CJICAYIOIIUN BUJL:

n CFt n ICt

NPV =3 -3 . (2)
t=1 (1 + k)t t=1 (1 + k)t

rae 1Ct -- mHBeCTUIIMOHHBIE 3aTPaThl B Iepuon t.

IMpumep 2.2. Cpok okymaemoctu (payback period method — PP)- oaun u3 Harbosiee 4acTo MPUMEHSIEMBIX
MOKa3aTeJIei IS aHaIN3a HHBECTUIIMOHHBIX IIPOEKTOB.
Eciu He yuuThiBaTh ()aKTOp BPEMEHH, T.€. KOTla paBHBIC CYMMBI JI0X0/1a, OJy4aeMble B Pa3HOE BpeMs,
paccMaTpHBAIOTCS KaK PABHOILICHHBIC, TO IOKA3aTelb CPOKA OKYIMAeMOCTH MOKHO OINPEACIUTH II0
dbopmye:

ny=Cl /Py, (3)
rJie Ny-yIpoNICHHBIN TTOKa3aTesIb CPOKa OKYITAeMOCTH;
Cl- pa3mep uHBECTULINIA;
Pk- €XKeroIHbIN YHUCTBIN JT0X0/T

ITepuoxa okymaemoctu (payback period) — mpomoKUTEIBHOCTh BPEMEHH, B TEUCHHE KOTOPOTO
HEJMCKOHTHPOBAHHBIC  MPOTHO3UPYEMBIC  IOCTYIUICHHS  JCHCKHBIX  CPEICTB  TMPEBBICAT  HE
JIMCKOHTHPOBAHHYIO CYMMY MHBECTHIIUM, T.€. YHMCIIO JIET, HEOOXOAMUMBIX JIJIsi BO3MELIEHHs CTAPTOBBIX
WHBECTUIIMOHHBIX PACXO/IOB.

IMpumep. [IpeanonoxumM, MPOU3BEAEHbl Pa3oBble HHBECTHIMU B pa3Mepe 38 Twic. py6. ['ogoBoi
IPUTOK IUTAHUPYETCS paBHOMEPHBIM B pa3zmepe 10,7 Tric. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPeHHeH HOPMBbI 10X0AHOCTH UHBECTUIIMOHHBIX MPOEKTOB.
Buytpennsst HopMa 10xoaHOCTH, IpuoObUIK (international rate of return - IRR) siBisieTcst mokasarenewm,
HIMPOKO HUCIIOJIb3YEMBIM NpHU aHaln3e 3P (HEKTUBHOCTH UHBECTULIMOHHBIX MPOEKTOB.

Peanuzanus m0060ro MHBECTUIMOHHOTO IPOEKTa TpeOyeT mHpuBieueHHs (UHAHCOBBIX PECYpPCOB, 3a
KOTOpBIE BCerJa HEOOXOAUMO MIaTUTh. Tak, 3a 3aeMHbI€ CPEACTBA IUIATAT MPOLIEHTHI, 3@ IPUBJICUEHHBII
AKLIMOHEPHBIN KanuTal — AUBUACH/BI U T.JI.

[Tokazarenb, XapaKTEpHU3YIOIIMI OTHOCUTEIBHBIM YpPOBEHb OJTHX pPacxoOlOB, SBISAETCA ILIEHOW 3a
UCIIOJIb30BaHHBIN (aBaHCHpYyeMblii) kanuTai. [Ipu ¢puHaHCHpPOBAaHUM NPOEKTa U3 Pa3IMYHBIX HCTOYHUKOB
3TOT MOKa3aTeNb onpeensercs no Gopmyse cpeaHeit apupMeTuueckoi B3BEIIEHHOM.

YroObl oOecrieunTh JOXOA OT MHBECTHPOBAHHBIX CPEJCTB WIM NO KpaiHeH Mepe UX OKYINaeMOCTb,
HE00XO0UMO JT0OUTHCS TAKOTO MOJIOKEHHUS, KOTJa YUCTask TeKyllasi CTOUMOCTh OyJieT OoJible HyJs WU
paBHa eMy.

s 3Toro HE0OX0AMMO MOAOOPATH TAKyH MPOLEHTHYIO CTaBKY JJIs JUCKOHTUPOBAHMS YICHOB MOTOKA
IUIaTexXeH, KoTopasi obecreuuT nonydeHue Boipaxkenuit NPV>0 unmu NPV=0.

Takas crtaBka (OapbepHbIi KOA((UIMEHT) M0JDKHA OTpakaTh OXKHUJAEMBbI YCpETHEHHBIH YpOBEHBb
CCYZHOTO MPOLIEHTa Ha (PMHAHCOBOM PBIHKE C Y4eTOM (hakTopa pucka.

[ToaTomMy mos BHYTpEeHHEH HOPMOI T0XOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIB30BaHUE
KOTOpOH o0ecreunBaeT paBEHCTBO TEKYIIeH CTOMMOCTU OKHAAEMBIX JIEHEKHBIX OTTOKOB M TEKyIlen
CTOMMOCTH 0>KMJIA€MBIX JIEHEXHBIX MPUTOKOB, T.€. P HAYUCIIEHUU Ha CyMMY MHBECTHIIMM MPOLIEHTOB
[0 CTaBKe, paBHOW BHYTPEHHEH HOpME JOXOAHOCTH, 00ECIIeUMBAETCS MOIYUYEHUE PACIPEIEICHHOTO BO
BPEMEHH JI0X0/1a.
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ITokazarenb BHyTpeHHEW HOpMBI AoxogHOCTH — IRR xapakTepuszyeT MakCHUMalabHO JOMYCTUMBIN
OTHOCUTENIbHBI YPOBEHb PACXO0B, KOTOPBIE MOTY OBITH NPOW3BEACHBI NMPH pPEANTU3aLUU JAHHOTO
IPOEKTA.

Hanpumep, ecnu ans peanuzanuy IpoeKkTa nojydeHa OaHKOBCKas ccyna, To 3HaueHue IRR mokasbiBaer
BEPXHIOI0 TPaHUIly JOMYCTUMOIO YPOBHS OAHKOBCKOM IPOLEHTHOW CTAaBKH, IPEBBIIIEHUE KOTOPOIO
JIeNIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oMm, CMBICI 3TOro IMOKa3aTess 3aKiIiouyaeTcs B TOM, YTO WHBECTOP JOJDKEH CpPaBHUTH
NOJYYEHHOE JUIsi MHBECTUIIMOHHOTO mpoekTa 3HaueHHe IRR ¢ 1meHoW mpuBiedeHHBIX (HUHAHCOBBIX
pecypcos (cost of capital — CC).

Ecin IRR>CC, To IpoeKT ciaeayeT NpuHsATh;

IRR<CC — npoekT cieayeTr OTBEprHYTh;

IRR=CC — npoexT H1 TpUObUILHBINA, HU YOBITOUHBIH.

[IpakTuyeckoe NMpUMEHEHUE AHHOI'O METO/a CBOJUTCSA K IOCIENI0BATEIbHOM MTEPALUH, C HOMOIIBIO
KOTOPOH HaXOIUTCS AUCKOHTUPYEMBIH MHOXKUTEIb, O0ecIieunBatoniii papeHcTBO NPV=0.
OpueHTHpyYACh Ha CYLIECTBYIOIME B MOMEHT aHajlu3a IMPOLEHTHbIE CTAaBKM Ha CCYIHBIH KamuTal,
BBIOMpAIOTCS J1Ba 3HAueHUs Kod(duuumeHTs muckonTUpoBaHus VI<V2 takum o0pa3oM, uTOOBI B
untepaine (V1,V2) dynkuus NPV = {(V) mensina cBoe 3HaUeHUE C «+» Ha «-» WM Haobopot. Jlanee
UCIIONB3YIOT (hOPMYITY:

NPV(il)

IRR = 11 + grrrs—Nevea)

- (i2 — i1),

(4)
e, il — 3HaueHue MPOLECHTHON CTaBKU B IUCKOHTHOM MHOXHUTeNe, mpu kotopom f(i1)<0; f(i1)>0;
i2 - 3HAaUeHHE MPOLIEHTHOM CTaBKU B IUCKOHTHOM MHOKHUTENE, ipu KoTopoMm f(i2)<0; f(i2)>0.
Memoo pacuema enympennei HOpMbl RPUOBLIU.
BuyTtpeHnHsas HopMa mnpuObBLUIM, WIM BHYTpEeHHHH Kod(pduiueHT okymaemocTn uHBectuimii IRR
MOKa3bIBaeT TO 3HaucHHE K03 dunuenta K, mpu koropom NPV Oyzier paBHO HYJIIO.
[TpakTHyeckoe MpUMEHEHHE JAaHHOTO METOoJla 3aTPYJHEHO, TaK KaK MPUXOJUTCS oOpalaThCs K METOIy
po0 1 omMOO0K, 4YTOOBI IyTeM HECKOJIBKUX ITOCIICA0BATEbHBIX TPUOIIMKESHUH, UTEpaluii HAWTH UCKOMOE
3HayeHue [RR.
[Ipu 3Tom BHawane NPV ompenensercs ¢ MOMOIIBIO SKCIIEPTHO BHIOPAHHOW BETMYHMHBI KO3(PPUIHEeHTA
JUCKOHTUPOBaHUS.
Ecnu ipu 5ToM NPV oka3siBaeTCst MOTOKUTEIBHOMN, TO pacueT MOBTOPSETCS C UCIIOJIb30BAaHUEM OOJIBITICH
BEJIMYMHBI KO3 (UIIMEHTa TUCKOHTUPOBAaHUS (WM HA00OPOT — MpH OTpULIATETbHOM 3HaueHun NPV),
MOKa He yAacTcs 1moaodpaTh Takol kKodhPUIMEHT AMCKOHTHPOBaHUA, IpU KoTopbiM NPV Oyzner paBHa
HYJIIO.
[lonpobyem paccuutath mnokasatenu IRR 1ns Belme npuBeneHHoro mnpumepa. Bossmem 1Ba
IPOM3BOJIbHBIX 3HaueHUs Kodpduuuenta auckoHtupoBanusi: k = 7%, k = 10%. CoorBercTByromume
pacueTsl ¢ UCIOJIb30BaHNEM TaOyJIMPOBAHHBIX 3HAUEHUH MPUBEIEHBI B TadauUIE 2.

Tabmumna 2
Hcxonnbie nannblie 1Js pacyera nokasaress IRR, Toic. pyo.
I'om | deHex- Pacuer 1 Pacuer 2 Pacuer 3 Pacuer 4
HBII
TTOTOK
k =6% CF K=9% CF k=7% CF k =8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 119,1
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Nroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1

[Tpu nanHBIX KO3 PuIHeHTax nuckoHTUpoBaHus 3HaueHue IRR Oyner paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOKHO yTOYHMTH NOJIy4€HHOE 3HaueHue. [[omycTum, 4To IMyTEM HECKOJIBKMX HTEPALUi OIpPElEICHbI
Onmvkaiime 1enslie 3HaueHus Kod( GuimenTa TMCKOHTUPOBaHMs, Ipu KoTopoM NPV menser 3nak: npu k
= 7%, k = 8% IRR Oyzer paBHO:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpa3om, 3HadeHue mnokaszarens IRR sBisercs cBoero poaa OapbepHbIM KO3 (UIIMEHTOM
JUCKOHTHPOBaHUA. B mpuBeneHHOM BblllIe NTPUMEPE UHBECTUPOBAHUE BBITOJIHO, €CIM aJbTEpPHATUBHOE
BJIO’KCHHE KaluTaja He MPEeBBIIIAeT YPOBEHb JoXoAaHoCcTH 7,7%.

Ipumep 2.4. Unaexc penradeabnoctu (profitability index - PI)

Metoa pacyera JaHHOrO MOKas3aTess sBIsSETCS Kak Obl MPOJOJDKEHHEM METoJa pacueTa YHCTOro
npuseneHHoro goxona — NPV. Ilokaszarens Pl B otinune ot nokasarenst NPV sBisercs oTHocUTebHON
BEJIMYUHOM.

Eciivn MHBECTHIIMM OCYILLECTBJIEHBI Pa30BbIM BIIOXKEHHEM, TO JAHHBIA MOKAa3aTelb PAaCCUUTHIBACTCS I10

dbopmye:

P
Pl=) —*_/IC
;(Hr)k G

rone Pk — amcteiil noxon;
IC — crapTOBBIC HHBECTHUITUN.
Ecnu nHBECTHIIMY TIPEACTABISIIOT OO0 HEKOTOPHIA MOTOK, TO
* P k - ]
Pf:ZﬁZICTV R
T (1+:1)" 7 , (6)

rae  |C — pa3Mepsl HHBECTUITMOHHBIX 3aTpar B repuoasl t =1, 2,..., n.
V" — IMCKOHTHBIA MHOXHUTEIb.

[TokazaTenn COBPEMEHHBIX BEIWYMH BIOXEHHH paBHBI 5,1568 wmmH. pyb., a coBpeMeHHas
BEITMYMHAYKCTHIX JOXOJ0B cocTaBisieT 5,4452 miuH. pyo. [Ipu 3TUX yCIIOBUSIX MHIIEKC PEHTA0EITHbHOCTH
OyzeT paBeH:

PI=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3 pununenta y¢ppexTuBHocTH HHBecTHHHI (ARR)

CyTb MeTO/a 3aKJII04aeTcsi B TOM, YTO BEJTUYMHA cpeaHerofoBoi npuosiin (PN) genuTcs Ha cpenHIon
BennuMHy HHBecTUIMH. Koadduuuent Bwipaxkaercs B mporeHtax. CpeiHsas BeIMYMHA MHBECTHIMN
HAXOJUTCS JAENIEHUEM UCXOJHONW CyMMBbl KalUTAJIbHBIX BIOXKEHHUH Ha JBa, €CIIM MpEeANoaraercs, 4ro 1no
UCTEYEHUH CPOKa peaTu3aliii aHaIM3UPYEMOro MPOEKTa BCE KAMUTAIbHBIE 3aTPaThl OyAYT CIIMCAHBI; €CIH
)K€ JIOMMYCKAeTCsl HAIMYKUE OCTATOYHOM, WIIH JIMKBUIAIIMOHHOM, ctouMocTH (RV), To ee BennunHa 0DKHA
OBITH UCKIIOYEHA.

TakuMm oOpa3om, BeIMUKHA 3TOr0 KO UIIMEHTa PACCUNTHIBAETCS KaK

FN
ARR ="
Vo UC=ED)

21



JlaHHBII TOKa3aTeb MOKHO CPAaBHUBATH C KOO(PHUIIMEHTOM PEHTA0CIbHOCTH.
OCHOBHO# HEIOCTATOK JAHHOTO METOJIA 3aKJII0YAETCS B TOM, YTO OH HE YUUTHIBAET BPEMEHHOTO (paKTOpa
npu GOPMHUPOBAHUH JICHEKHBIX TIOTOKOB.

IIpakTHyeckoe 3a1anue 2. 321241 JIs1 CAMOCTOATEILHOIQ PellieHUs]

3agaua 1. Onpenenure BeIMUNHY NIPUBEACHHOTO 10X0/1a OT MHBECTULIMHI 3a J1Ba I'0J1a, €CJIM B IEPBOM
rogy noxydeno 100 miH. py06., Bo BTopoM — 200 miH. py0. ['omoBas ctaBka auckonta 60 %. Pacuer
IIPEICTABUTD.

[IpaBUIIBHBIN OTBET MOKHO IIOATBEPIAUTH B TECOBOM 3aIaHUU:

a) 170 muH. pyo.

0) 140,6 muH. pyo0.

B) 139,5 muH. pyo0.

3agaua 2. Jlyig peanusanuy WHBECTHIIMOHHOTO MPOEKTa TpeOyercs BIOXKUTH | MuH. pyb. Exeromnas
oxxkumaemass npuObuTh 250 ThIC. pyO. Eskeromnslii oxumaembiii o0beM mpomykuuu — 1,5 MuH. pyo.
Ornpenenure CPoK OKYIaeMOCTH CPeACTB. PacyeT mpecTaBuTh.

[IpaBUIBHBII OTBET MOYKHO MOJATBEPAUTH B TECOBOM 3aJaHUU:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 TeIc. py0. nHBecTUpOBaHbl Ha 2 roaa mox 10 % rogoBeix. Onpenenure CyMMy CIOXKHBIX
MPOIICHTOB, HAYMCIEHHBIX K KOHI[y CpOKa, IpPH IOJYTOJOBOM HAUUCIEHWU MPOIEHTOB. Pacuer
MPEJICTABUTD.

[IpaBUIbHBIN OTBET MOKHO TTOATBEPIUTH B TECOBOM 3aJIaHUU:

a) 21,55 TeiC. pyo.;

6) 20 TrIC. pYO.;

B) 121,55 ThIC. pYO.

3agaua 4.

TpeGyercs naiitu 3Hauenue IRR ams npoekTa cTOMMOCTBIO 5 MITH. PYO0., KOTOPBIH OyaeT MPUHOCUTH JOXO0/]T
B TEUEHHUE YEThIpeX JIET Mo 2 MIH. pyO. exerogHo. Bo3pMeM NpOW3BOIBHO Jis 3HAYECHUS] CTaBKU
muckoHTtupoBanus (11=20% wu 1=25%). Pacder Tekyiieli CTOMMOCTH JOXOJOB, a TaKKe YHCThIH
IpUBEIEHHBIN 3 (PEKT Mo Kax10My BapHaHTy IpeCTaBiIeH B Tabmaule 1.

Tabmuna 1
Hannbie nns onpenenenus IRR npencrapnens! B Tabiuie

T'on JleHe HbII Bapuant A (11=20% ) Bapuant b (i2=25%).
MOTOK, THIC. Ky PV Kg PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
HTtoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanuu naHHbIX Tabmuubl 1 1Mo HIKe NpUBENEHHON ¢opmyne ompexaenute 3HayeHue IRR
(ompeneneHyne BHyTpEeHHEH HOPMBI JJOXOITHOCTH)

. NPV(il) . .
IRR =11+ (12 —11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJ'ILHHﬁ OTBCT MOXHO IMOATBECPAUTH B TCCOBOM 3aJIaHUU:
a) 21,84 %;
6) 21,945 %;
B) 22,5%.
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IIpakTuyeckoe 3axanue 3. BoinmoJiHUTE TecTOBBIE 3aJaHusA. B KaXKa0M TeCTOBOM 3a/IaHUM OJUH
NPaBWILHBIN OTBET.

1. CooTHollleHHE pe3yNbTAaTOB, MOJYUYEHHBIX B pe3yJbTaTe peai3allid WHBECTHIIMOHHOTO MPOEKTa, U
WHBECTUIIMOHHBIX BIOKESHUM:

a) (MHAHCOBBIN aHAIH3;

0) 3¢ (heKTHBHOCTH UHBECTHIIHIA,

B) MHBECTULIMOHHBIN aHAIIU3.

2. TTokazarens 3¢ (HeKTHBHOCTH HHBECTHUIIHNH, XapaKTEPU3YIOIINI YPOBEHB JTOXOJHOCTH HHBECTUITHOHHOTO
MIPOEKTA:

a) Oe3puCKOBasi HOpMa JJOXOJHOCTH;

0) BHYTPEHHSS HOpMa JI0XOTHOCTH;

B) PBIHOYHASI HOPMa JOXOJIHOCTH.

3. MoxeT OBITh MOJIOKUTEIBHBIM M OTPULIATEIbHBIM. B HMHBECTHLIMOHHOM aHall3e — IOKa3aTellb,
xXapakTepusyronuii 3hHEeKT HHBECTUIINI B BUJIE BO3BPAIIAEMBIX HHBECTOPY JCHEKHBIX CPEICTB:

a) BaJIOBasi MPUOBLIb;

0) JCHEKHBIH IMOTOK;

B) BaJOBOM JIOXO]I.

4. Omumn w3 mokaszareneil 3((HEKTUBHOCTH WHBECTHLIMH, NPEACTABISIIOIINX COOOH OTHOIIEHHUE
MPUBEICHHON CTOMMOCTH JICHEKHBIX IIOTOKOB K BEIMYMHE BIIOKEHUH.

a) ko3 PpHUIHMEHT JOXOTHOCTH;

0) MHIEKC TOXOJHOCTH;

B) KOX(PUIMEHT JTUKBUIHOCTH.

5. Ilepuon BpeMeHH, B TEUEHHUE KOTOPOTO OCYIIECTBIISIETCS MOJTHOE BO3MEIIEHIE CYMMbl HHBECTHPYEMBIX
CpPEZCTB 3a CUET JI0XOJIOB, MOIyYaeMbIX OT PEeaTH3allii HHBECTUIIMOHHOTO MPOEKTA!

a) CPOK OKYIa€MOCTH UHBECTHIIHII;

0) 3aKJIFOUUTEIBHBIN 3Tall MHBECTUIITMOHHOTO MPOIIECCa;

B) KallUTaJIM3al1sl UHBECTUIIUH.

6. CucremMa OCHOBHBIX IOKa3aTelNei, MCIIOIb3YEMbIX B ITPOIECCe OLUEHKH 3(PPEKTUBHOCTH pPEATbHBIX
WHBECTUIIMOHHBIX MTPOEKTOB:

a) CPOK OKYIIaeMOCTH WHBECTHIINI; YUCTBIA TPUBEICHHBIN TOX0,T; HHACKC TOXOIHOCTH;

0) 4MCTHIN MPUBEACHHBIN OXO/I; UHACKC TOXOAHOCTH; UHIEKC PEHTA0eTbHOCTH; IEPUO/ OKYIaeMOCTH;
BHYTPEHHSS CTaBKa JOXOHOCTH;

B) peHTa0ENbHOCTD; IEPHO]] OKYITAEMOCTH; BHYTPEHHSS CTaBKa JOXOTIHOCTH, TPUOBLTEHOCTb.

7. Tlo3BonsieT monydnuTh Hanbosiee OOOOIICHHYIO XapaKTEPUCTUKY pe3yjbTaTa WHBECTUPOBAHUS, T.C.
KOHEeuYHbI! 3(pPeKT B aOCOMOTHON cymMe:

a) YACTHIN TPUBEJCHHBIN JI0XO/T;

0) UHJEKC peHTa0eNbHOCTH;

B) MHJICKC IOXOJHOCTH.

8. B mpouecce oueHkH J(PPEKTUBHOCTH WHBECTUIIMOHHOTO TMPOEKTa MOXKET UrpaTh JIHIIb
BCIIOMOTATEILHYIO pOJIb, TaK KaK HE IMI03BOJISICT B TIOJIHOM Mepe OIEHUTh BECh BO3BPATHBIN
WHBECTHUIIMOHHBIN MOTOK M0 MPOEKTY U HE COM3MEPSET aHATM3UPyeMbIe MMOKa3aTeu BO BpEMEHHU.

a) MHJICKC PEHTa0ENbHOCTH;

0) 4HCTHII MPUBEICHHBIN T0XO];

B) BHYTPEHHSISI CTaBKa JTOXOIHOCTH.

Tema 3: «Oc00eHHOCTH aHAJIHM3a HEKOTOPbIX BUA0B HHBECTHLIMOHHBIX IPOECKTOB»

IIpakTnyeckoe 3axanue 1. KoHTpoIbHBIE BONIPOCHI /ISl CAMOCTOSTEILHOI PadoTHI.
1. Merobl hrHAHCUPOBAHUS HHBECTUIIMOHHBIX IPOEKTOB?

2. bromxeTrHoe (hrHaHCUpOBaHUE, caMO(UHAHCUPOBAaHUE, AKITMOHUPOBAaHKE?

3. MeTtozs! 10J10BOTO (PUHAHCHPOBAHUSA?

4. lonrocpoyHOe KpeAUTOBAaHUE?

5. JIu3uHr, BUABI U IpEeuMyLIecTBa?

6. IIpoektHOe (hruHaHCHpOBaHUE?
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7. BeruypHoe puHaHCHpOBaHHE?
8. ImoreyHoe kpeauToBaHue?
IIpakTnyeckoe 3ananue 2. PemmThb 3agauy
3agaua 1. Beipyuka oT peanu3anuivi MPOAYKIIUU TMPH HCIOIH30BAHUH JIM3MHTOBOTO OOOPYIOBAaHHS B
pacuere Ha rog paBHa 10000 neH.en., MpOU3BOACTBEHHBIE 3aTpaThl 3a roj cocTaBiaT 8600 aeH. ex., cymma
JM3UHTOBBIX TIaTeXel B pacuete Ha roa coctaBut 800 neH. en. CrnenoBaTeabHO, TPUOBLIH OT pean3aliiu
WHBECTHIIMOHHOTO TpoekTa B pacdyere Ha rox paBHbel 600 men. ex. (10000-8600-800). Paccuurath
¢uHaHCOBBIN 3 (PeKT OT peanu3anuy NPOEKTa C UCIIOIH30BAHUEM JIN3UHTA.
Dp= NP - (CCHIIIron)-P X y=P-P Xy

rne
JlIIrox — NU3UHrOBBIE TUIATEXKH B pacueTe Ha roj, ACH. €.
Y — CTaBKa HaJIOTa Ha MPUOBLITE (B OJIAX eIUHUIIBI) (cornacHo HamoroBoro konekca)
NP- BeIpyuKa OT MpoAax Mpu paboTe ¢ UCIOIb30BaHHEM 000PYI0BAHHUS
CC - npou3BOACTBEHHBIEC 3aTPATHI
P- npuObuIb OT peav3aly HHBECTUIIMOHHOTO TIPOEKTa B pacyeTe Ha ToJ

KakoB Oymer mns ¢upmbl pazmep ¢unancoBoro 3¢ddexra mpu HCHOIH30BAHUH JU3HMHTOBOTO
npoekTa?
IIpakTnyeckoe 3aganue 3. BoInoJHUTEe TecTOBBIE 3aaHusA. B KajkaoM TecTOBOM 3aJaHUM OJUH
NPaBUJILHBIA OTBET.
1. ®uHaHCHMpOBaHWE WHBECTUIMI B HOBBIC C(Epbl NEATETLHOCTH, CBA3aHHBIE C OOJNBIINM PHUCKOM, B
pacueTe Ha MMOJIy4eHHE 3HAYUTEIbHON MPUObLIH:
a) OI0/KeTHOE (PMHAHCHPOBAHWC,
0) BeHuypHOE (DMHAHCUPOBAHUE;
B) caMO(pMHAaHCHPOBAHHUE.
2. IllpencraBnser co0oii BUJ MPEANPUHUMATENHCKON NESTEIbHOCTH, HAPaBICHHOW Ha WHBECTUPOBAHUE
BPEMEHHO CBOOOJTHBIX WJIM NPUBJICUCHHBIX (MHAHCOBBIX CPEICTB, MPU KOTOPOM apeHIoJaTreib IO
JOoroBOpYy (MHAHCOBOW apeH bl 00s3yeTcsl MPUOOPECTH B COOCTBEHHOCTh UMYIIECTBO Y OMpPENEICHHOTO
IpojJaBlla W TMPENOCTaBUTh €ro apeHaaTopy 3a IUlaTy BO BPEMEHHOE TIOJb30BaHUE IS
IpeIPUHUMATEIbCKUX LIETIeH:
a) JIN3UHT;
0) yHuBepcaibHas apeHa;
B) aJbTEPHATUBHBIC HHBECTHUITUH.
3. Kak ™eron <¢uHaHCHMpOBaHUS WHBECTULMH OOBIYHO HWCHONB3YETCS JUIS  peaTu3aluu
KPYITHOMACIITAOHBIX MPOEKTOB MPH OTPACICBON MU PErHOHAILHON JUBEPCH(PHUKAIINY WHBECTUIIMOHHON
NesTeNIbHOCTH (Hampumep, B HeprerazoBom komiekce Poccun).
a) I0JTOCPOYHOE KPEAUTOBAHHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTUIIMOHHBIN CEJICHT.
4. ®uHaHCUPOBAHHE MHBECTULMOHHBIX MPOEKTOB, XapaKTEPU3YIOIeecs: 0COOBIM CIIOCOOOM o0ecTIeueHUs
BO3BPATHOCTH BJIOKEHUH, B OCHOBE KOTOPBIX JIEKAT JOXOMBI, KOTOPBIE OYAYT IOIYYEHBI B pe3yiabTaTe
peanu3aluy IpoeKTa B OyayIieM:
a) MPOEKTHOE (PMHAHCUPOBAHHUE;
0) cmeniaHHoe (pUHAHCHPOBAHUE;
B) yacTHOe (PMHAHCHUPOBAHUE.
5. Kpenur, oGecriedeHreM KOTOPOTro CIIY>KUT 3aJI0T 3eMJIM U HEIBM)KUMOTO UMYIIIECTBA
a) 0AaHKOBCKUI KPEIUT;
0) MOTPeOUTENLCKUI KPEINT;
B) MIIOTEYHBIN KPEeIuT
6. BroxxeHus, OCyIIECTBIsIEMbIE TOCYJApPCTBEHHBIMH OpraHaMW BJACTU W YIPABJICHUSA, a TaKKe
IPEIIPUITHSIMU TOCYIapCTBEHHON (DOPMBI COOCTBEHHOCTH:
a) MyHUIIUTIAIbHBIE HHBECTUIIMU U TEPPUTOPUATIHHBIC MHBECTHIINH;
0) rocyiapcTBEHHbIC MHBECTHIIHH;
B) peTHOHAIbHBIC HHBECTHIINH.
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Tema 4: «Pucku B aHaIM3€¢ HHBECTHIHOHHBIX IIPOEKTOB
IIpakTyeckoe 3aganue 1. KoHTpoJbHBIE BONIPOCHI AJIs1 CAMOCTOSITEILHONH padoThI.
1. IHBECTUITMOHHBIC PUCKH: CYIITHOCTh U KJIACCH(UKAIIIH?
2. OmnpeneneHre KPUTEPUEB U CIIOCOOOB aHAIHM3a PUCKOB?

3. Ucrounnku nadopmaiu, HeoOX0aAUMbIe TSI OIIEHKH PUCKOB?

4. CriocoObl MUHUMH3AIMA HHBECTUIIMOHHBIX PUCKOB?
IIpakTnyeckoe 3ananue 2. Pemmnthb 3agaun

3amaua 1.

Onenka 3(¢(}eKTUBHOCTH HHBECTHUIIMOHHOTO IPOEKTa IO IMOKA3aTeN0 YHCTOW TEKYIIEeH
CTOMMOCTH BBISIBUJIA €T0 IPUBJICKATEIBHOCTb [UIsl MHBECTOPA, YMCTas TEKyLlas CTOMMOCTb IIPOEKTa
cocraBuna 15 miuH. py6. ®UHAHCOBBII AHAIWTHK, OLIEHMBAsE BO3MO>KHOCTb HACTYIUIEHMSI PA3JIMYHBIX

HCXOJ0B p€ajin3alliuii HHBECTUIIMOHHOI'O ITPOCKTA, YCTAaHOBHUII CIICAYIOILICC:

Ucxon BepositHOCTh HacTymieHus, % | YUucras Tekymas CTOMMOCTD,

TBIC. PYO.
OnTUMHUCTUYECKUN 10 +22000
Hanbosnee BeposTHBIN 50 +15000
ITeccumucTrueckuii 40 -28000
OneHute ypoBeHb PHCKa WHBECTHUIIMOHHOTO MPOEKTa M PACCMOTPUTE BO3MOXKHOCTH MPHUHATHS €r0 K
peau3anum.

3agaua 2. Vcnonb3ysl 1aHHBIE O paclpeie]IeHUH BEPOSITHOCTEN 10X00B 10 MHBECTUIIMOHHOMY MPOEKTY
IIPH PA3IMYHBIX POTHO3aX KOHBIOHKTYPHI MHBECTUIIHOHHOTO PHIHKA, OIICHUTE PUCK MTPOEKTA C TOMOIIBHIO
pacuera K03 GUIIMCHTA BapHUaLIUH.

[Iporuo3noe 3HaueHue BepositHOCTB, % Pacuernoe NPV, miH. py0.

KOHBIOHKTYPBI PbIHKA

Huskoe 25 0
Cpennee 50 90
Bricokoe 25 140

3agaya 3. Ha OCHOBaHMM NaHHBIX O PacHpPENEN€HUU BEPOSTHOCTH JOXOJIOB MO HHBECTULIMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro puckKa.

[Tporno3Hoe 3Ha4eHHE Beposaruocts, % Pacuetnoe NPV, miH. py0.
COCTOSIHUSI 9)KOHOMUKH

OueHpb HU3KOE 10 -10

Huskoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3ananne 3. BoimosHuTEe TecToBBIC 3aJaHusA. B KakaoM TecTOBOM 3alaHMU OJUH
NpaBUIbHBbIN OTBeET.

1. BeposITHOCTh BO3HMKHOBEHUS (PMHAHCOBBIX MOTEPh B BUJE yTPaThl KallUTala UM JOXOJa B CBS3U C
HEOIPEIEIEHHOCThIO YCIOBUM MHBECTULIMOHHOM IESITEIBHOCTH

a) cnenu(uUecKuii puck;

0) MHBECTULIMOHHBIN PUCK;

B) OOIIMii UM PUHAHCOBBIN PUCK.

2. Moryt OBITH CBSI3aHBl C HENpO(EeCCHOHATHLHOM HMHBECTULMOHHON MOJUTHKOM, HepalrOHAIbHON
CTPYKTYpPOIl HHBECTUPYEMBIX CPEJICTB, APYTUMH aHAIOTUYHBIMU (PaKTOPaMU, HETATUBHBIMU TOCIIEICTBUS
KOTOPBIX MOKHO B CYIIECTBEHHOM CTENEeHM H30ekaTh MpU MOBBIMIEHUH 3()PEKTUBHOCTU YIpPaBICHUS
MHBECTULMOHHOM 1€ATENbHOCTBIO.

a) o0IIui PUCK;

0) CCTEMHBIN PUCK;
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B) crienu(prIecKuii puck.
3. Puck, oOmuii a7 BCeX YYaCTHMKOB WHBECTHLIMOHHOW NEATENBHOCTH M (OPM HHBECTHPOBAHUS.
Omnpenensierca pakTopamu, Ha KOTOpble MHBECTOP MpPHU BbIOOpE OOBEKTOB MHBECTUPOBAHMS HE MOXKET
HOBITUSATD:
a) HeCUCTeMaTUYEeCKUH PHCK;
0) cuctemMaTuuecKuil (pbIHOYHBIN) PUCK;
B) CTPaHOBOH pHUCK.
4. Buji ”HBECTUIIMOHHBIX PUCKOB, CBA3aHHBIX C UHBECTHLIMOHHOM AEATEIbHOCTHIO KOHKPETHOTO CYOBEKTa
WU C BJIOKEHUSIMU B KOHKPETHbIE 00BbEKThI MHBECTUPOBAHUS, HETaTUBHBIX MTOCIIEICTBUI KOTOPBIX MOKHO
B CYIIECTBEHHON CTENEeHM M30€KaTh NPU MOBBIIECHUH 3PPEKTUBHOCTH YIPABICHUS WHBECTHIIMOHHOM
JeSITEIbHOCTbIO:
a) PBIHOYHBIN PUCK;
0) HECHCTEMAaTHYECKUI PUCK;
B) OOIIMI PUCK.
5. Pucku, BO3HHUKaOLIME€ B CBA3M C HSKOHOMHYECKUMH MPECTYIUICHUSIMH, HEI00pPOCOBECTHOCTHIO
XO3SIMCTBEHHBIX IAPTHEPOB, BO3MOXKHOCTSIMH HEHCIIOJNHEHHS, HEMOJHOTO0 WM HEKA4eCTBEHHOTO
UCIIOJIHEHUS TAapTHEPAMU B3AThIX Ha ce0s1 0053aTeNbCTB:
a) KaluTaJbHbIE PUCKHU;
0) ornepalmOHHBIC PUCKH,
B) IPOYHE PUCKHU.
6. Puck morepp npu peanu3alid HWHBECTHMLIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHMsI OLIEHKH €ro
WHBECTUIIMOHHOTO Ka4eCTBa!
a) PUCK JIMKBUIAHOCTH;
0) KanuTaJIbHBINA PUCK;
B) PHCK HECOATAaHCHPOBAHHOCTH.
7. Bo3HuKaeT B CBSI3M C HApyIICHHEM COOTBETCTBUS MEXIy WHBECTHIIMOHHBIMH BIIOKEHUSMH U
UCTOYHUKAMU UX (UHAHCUPOBAHMS MO OOBEMY M CTPYKTYPHBIM IIOKa3aTesIM JIOXOJHOCTH, PUCKA U
JMKBUJIHOCTH:
a) pUCK HecOaTaHCHUPOBAHHOCTH;
0) pUCK U3JIUIIIHEW KOHIICHTPAIINH,
B) PUCK MHBECTUIIMOHHOTO MOPThEs.
8. CBsi3aH C HEBEpHOU OIICHKON WHBECTUIIMOHHBIX KAYECTB ONPEACICHHOTO 00BEKTa MHBECTUPOBAHUS TIPU
no100pe MHBECTUIIMOHHOTO OPTdes:
a) KOHBIOHKTYPHBIN PHUCK;
0) MHQIIAUOHHBINA PUCK;
B) CEJIEKTUBHBIN PUCK.
9. MOXHO OIpenenuTh, Kak ONAacHOCTh MOTEPb, CBS3aHHBIX C Y3KMM CIIEKTPOM HHBECTHIIMOHHBIX
O00BEKTOB, HHU3KOH CTEMEHbIO JMBEPCH(HKAINK WHBECTHIMOHHBIX AaKTHBOB M WCTOYHUKOB UX
(uHAHCUPOBAHMS, YTO MPHUBOAUT K HEOOOCHOBAHHOW 3aBMCHMOCTH MHBECTOpA OT OJHOW OTpaciiu WX
CEKTOpa YKOHOMHKH, PETHOHA MII CTPAHBI, OT OJTHOTO HAIPABJICHUS! HHBECTUIIHOHHOH IS TeIbHOCTH:
a) PUCK M3IHUIIHEH KOHIIEHTpalluy;
0) pucKH, CBSI3aHHBIE C MEpaMH TOCYIapCTBEHHOTO PEryIUPOBaHUSI.
B) BHYTPUIKOHOMHUYECKUE PUCKH.
10. Bo3M0>XHOCTb TOTEPH BCIAEACTBUE HEMPABUIIBHOTO OIPEIETIECHUS BPEMEHH OCYILIECTBIICHUSI BIIO)KEHUI
B MHBECTUIIMOHHBIE OOBEKTHI U BPEMEHH UX peau3allii, CE30HHBIX U MUKIMYECKHX KoJeOaHuil:
a) MPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOM PHUCK.

Tema 5. «OneHka HHBECTHIIHOHHOTO MOPTdeas»

IIpakTnuyeckoe 3aganue 1. CTpykTypa HWHBECTHLIMOHHOTO MOPTQens KoMMepyeckoro OaHka

XapaKTepu3yeTcs CAeAYIOUUMH TaHHBIMU (B % K 0011ei cyMMe BIIOKEHHI):

‘ By 00b€KTOB MHBECTHPOBAHMSI ‘ Jlons B moptdene ‘
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BaroTHEBIN qeno3uT 10
AKIIMY MOJIOJBIX HAYKOEMKHUX KOMITAHUM 45
OOBIKHOBEHHBIE aKIIMW KPYITHBIX KOMITaHwii- | 15
YMUTCHTOB

lNocynapctBenHsbie LIEHHbIE oymaru | 20
(KpaTKOCPOYHBIEC)

Hensuxumoctsb 10
Hroro 100

Onpenenute TUT TOPTQEIIS ¢ MO3UIIHNA:

a) BUJIOB BKITIOYCHHBIX B HET'O aKTHBOB U II€JIe MHBECTUPOBAHUS;

0) ueneil MHBECTUPOBAHUSA: JOXOAHOCTH, IPUPOCTA BIOKEHUH, pUCKa.

IIpakTnyeckoe 3aaxanue 2. [lo npuBeneHHO HUXKE CTPYKType mopTdeneii nuBecTHMH (B % K oOmiei
CyMMe€ BJIO’KE€HHI) ABYX KOMIIAHUH OIIpEeNINTe TUIl MHBECTOPOB C TOUKH 3PEHHUS:

a) 0€3011aCHOCTH BJIOKEHUM (KOHCEpBATUBHBIN WJIM arpeCCUBHBIN);

0) OpMEHTUPOBAHHOCTH Ha MPUPOCT KAUTAJIA UM HA TEKYIIUH T0XOJ.

Cocras noptdens WuBectop A WuBectop B
BankoBckui neno3ur 5 5
Oo6yranum denepanprOro | 50 10

3aiiMa

Axuun 15 60
OOauranuu 30 15

Htoro 100 100

IIpakTnyeckoe 3aganue 3. MaBecrop Gpopmupyet noprdens nHBeCTUIHNA, HanpaBisist S0 % UMerommxcst
CPEICTB Ha IMOKYIKY IaKeT aKIUH MOJOJOW KOMIIAHWH, XapaKTEPU3YIOUIMXCS POCTOM KypCOBOU
croumoctu, 40 % - B HeABMXKUMOCTH, 10 % - B TOCyapCcTBEHHBIE NOITOCpOUYHbIe obnuranuu. uesectop
3aMHTEPECOBAaH B BBICOKOW JIMKBUJIHOCTH MHBECTHPOBAHHBIX CPEICTB M TMOJYYEHUH TEKYIIETO JI0XOJA.
Omnpexnenure THI TOPTQENS MO pa3HBIM KPUTEPHSIM U OLIEHUTE €r0 cOaTaHCHPOBAHHOCTb.
IMpakTnyeckoe 3axanue 4. YacTHBI MHBECTOP MPEAIOAraeT CICIYIOIIUM 00pa3oM HHBECTHPOBATH
CBOM cOEpexeHus:

— Jneno3uTHbIN Bkiag B COeperatenbHOM Oanke PO ¢ moxoaHocThio 7 % TOIOBBIX;

— JIEMO3UTHBIN BKJIaJ B KOMMepueckoM OaHke «N» ¢ moxomHocteio 10 % rogoBbIx;

—  aKIUW U3BECTHOM JJICKTPOIHEPTETHUSCKON KOMITAHNY C TUBHJICHIOM He MeHee 12 % B rop;

— aKIMM MOJIOJOW NPOM3BOJCTBEHHOM KOMIAHMH, MO KOTOPHIM IPOTHO3UPYETCS POCT KYpPCOBOM
CTOMMOCTH B OJIMKAHUIITNE TOMBI;

— obnuranuu enepanrbHOTo 3aiiMa CPOKOM OOpaIleHus S JeT;

— 0o0JuTanuy TeIeKOMMYHUKAITMOHHOW KOMITaHUH,

— o0JuTranuu KpyImHO# CeTH CyrepMapKeToB;

—  HEJBWXHUMOCTbD.
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5.3. TemaTuka nucbMeHHBIX PAdOT 00yUAIOIIUXCS

TemaTtuka pedeparosB, 10KJIA10B, ICCE:

1. OcobeHHoCTH OLIEHKHU 010 KETHON A(PPEKTUBHOCTH MO COLUAIBHBIM IPOCKTAM.

2. OreHka pe3ynbTaTta UHBECTHIINH 110 OF0IKETHBIM aCCUTHOBAHUSIM.

3. BO3MOXHOCTH OIICHKHM WHBECTHIIMOHHOW TIPUBIEKATEIHPHOCTH aAKIIMOHEPHBIX OOIIECTB IO
MaTepuanaM CTaHAapTHOW UH(OpPMALIMU SMUTEHTOB.

4. VIHBeCTUIIMOHHEIN Mporecc U GaKkTOPhI, ONPEACIISIONINE PAa3BUTHE HHBECTUIIMOHHOTO MIPOIecca.

5. @unHaHCOBbIE HHCTUTYTHL. KOIeKTUBHBIE 1 UHOUBUAYaTbHbIE HHBECTOPHI. THIIBI HHBECTOPOB.

6. DKoHOMHYECKas CYITHOCTh, 3HAYCHHE U I[EIM MHBECTUPOBAHUSI.

7. TloHsATHe MHBECTUIIMOHHOTO MIPOEKTa, COoJIep:KaHue, Kiaccudukanus, Gpaspl pa3BUTHUSL.

8. TumoBble METOAMKM M HOPMATHUBHO-TIPABOBBIC 0asbl I pacueTa SKOHOMHUYECKHX W COIHAIBHO-
SKOHOMMYECKHUX MOKAa3aTeseil, XapaKTepu3yIOUNX AesITeIbHOCTh X03SHCTBYIOIUX CYOBEKTOB.

9. COop, ananu3 u 00pabOTKa AAHHBIX, HEOOXOAUMBIX JUIS PEUIeHHUs MPO(ECCHOHANBHBIX 33134 MpU
MHBECTUIIMOHHOM MPOCKTHUPOBAHUH.

10. Kpurepuu u METOABI OIICHKH WHBECTUIIMOHHBIX MPOCKTOB, IPUMEHSIEMbIC B KOMMEpYECKoil cdepe u
OI0KETHOM cdepe.

11. VHBecTULIIMOHHBIC Ka4eCTBA IIEHHBIX OyMar.

12. OueHka pUCKOBAaHHBIX IIEHHBIX OyMar.

13. ®opMbI peHTHHTOBOM OIICHKH.

14. TlonsTue MHBECTUIMOHHOTO TTOpTders. Turbl moprdens.

15. IMpunmuns! GopMUpPOBaHUS GUHAHCOBOTO MOPTHEIS.

16. Drtanbl popmupoBanus noptdens.

17. XapakrepucTtrka puHaHCOBBIX HHBeCTUINH B Poccuu.

18. OcobeHHOCTH KBATH(PHUKAIIMOHHOMN MOATOTOBKH MHBECTULIMOHHBIX AaHATUTHKOB.

19. «bera» — KO3 HUITUEHTHI aKIUH POCCUHCKUX IMUTEHTOB.

20. Pa3merieHre HHBECTUIIMOHHBIX PECYPCOB.

21. Vicionp3oBaHUE MPOU3BOIHBIX IIEHHBIX OyMar Jjisi IPUHSITHS PEIICHUS O Pa3MEIICHUN PECYPCOB.

22. PazButue Teopur MapKoBHIla B COBPEMEHHBIX SKOHOMHUYECKUX TEOPUSIX.

23. DUHAHCOBBIC CTPATETHH, UCTIOIB3YEMbIC POCCUHUCKUMH YIIPABIISTFOIIMME KOMITAHUSIMHU.

24. OOmias XapakTepUCTUKA WHBECTUIIMOHHON MPUBIEKATEIBHOCTH POCCUMCKHX AMHUTEHTOB IEHHBIX
Oymar.

25. 3akoHonaTenbHass 0a3a WHBECTUIIMOHHOW EATENBHOCTH, OCYIIECTBISEMON B BHUAE KallUTaTbHBIX
BJIOKEHU.

26. Metoabl OIIEHKH YyBCTBUTEIHFHOCTH HHBECTUIIMOHHBIX MPOEKTOB C U3MEHEHHSIM II€H Ha pa3iHyHbIe
COCTaBJISIONIHUE (3aTPATHI, BBITOJIBI, HAJIOTH).

27. OneHka pucCKa pealu3allMd WHBECTUIIMOHHBIX IPOEKTOB HAa OCHOBAaHWUU  Pa3pabOTKH
MECCUMHUCTHYECKUX, ONTHMHCTUYSCKUX W ONITUMATIBHBIX CIICHAPUEB PA3BUTHSI HHBECTHIIHOHHOTO TTOJIS.
28. KauecTBeHHbIE METO/IbI OLIEHKH WHBECTUIIMOHHBIX PHCKOB.

29. KomndecTBeHHBIE MOJICITA OIICHKN HHBECTUIIMOHHBIX PUCKOB.

30. PasBurtue akunoHupoBaHus B Poccun.

31. Meroapl OICHKH CTOMMOCTH HEJBIIKUMOCTH: 3aTPATHBIA, JOXOIHBIA M METOJ CPaBHUTEIHHOTO
aHaJIM3a MPoJIaxK.

32. Oco0EeHHOCTH OIIEHKH CTOMMOCTH OM3Heca.

33. dakTophl, ONPeAeTSIONINe XapaKTEePUCTUKHU BBIITYCKAEMBIX IIEHHBIX OyMar. MeTouKY AUBHICHIHON
MOJTUTUKH.

34. PackpsiTie nHGOpPMAIUU O CTOUMOCTH akiuid. OlieHKa pa3BOIHEHUS TPUOBLITU IO AKIIHSM.

35. Hcnonp3oBanue IOKa3aTelas  «pa3BOJHCHHAs» MPHOBUIH IS OICHKH  HHBECTUIIMOHHOMN
MPUBJICKATETLHOCTH TIPEIIPUSITUNA.

36. MeToauKa OIEHKH JIM3UHTOBLIX IIIATEXKEH.

37. PelTHHrOBBIC OIICHKH JIM3UHTOBBIX KoMITaHuK Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHBIE (aKTOPHI, YUUTHIBACMBIE TIPU IKCIIEPTH3E HHBECTUIIMOHHBIX MPOCKTOB.

40. Pa3BuTHE UMIOTEUHBIX OTHOIIEHUH B Poccuu.
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41. MupoBas NpakTHKa Pa3BUTHS UTIOTEKH.

42. OOmas xapakTepucTHKa MHBECTULIMOHHOM CUTYallMK B COBpeMeHHo Poccuu.
43. OcHoBHBIE (DAaKTOPHI, BO3ACHCTBYIONTNE HA 00BEM WHBECTHIIHIA.

44. OcHOBHBIC HAIIPABICHUS U UICTOUHUKU (PMHAHCUPOBAHUS UHBECTUIIUH.

5.4. Hepeqeﬂb BOIIPOCOB HpOMe)l(yTO‘lHOﬁ arreCcTanmi o J1MCuUuIlJIMHE

Bonpochl Kk 3k3aMeny:

1. MuHBecTuuum Kak 3KOHOMMYECKasl KaTeropus M MX pojib B Pa3BUTUU MHUKPO- U MaKpPO3KOHOMHUKH,
KJIaCCU(UKAIMST MHBECTHUIIHI.

M HBECTULIMOHHBIN MPOLIECC U MEXaHU3M MHBECTULIMOHHOIO PhIHKA.

HopmatuBHO-ipaBoBO€ perynpoBaHie HHBECTULIMOHHOMN AESITEIbHOCTH.

CymHocTs 1 Ki1accu(UKanus UCTOUHUKOB (PMHAHCUPOBAHUS KalIUTAJIbHBIX BIOXKEHUH.

Peanu3anus ”HBECTULIMOHHOM CTPATETUU.

M HBECTULIMOHHBIN POEKT: IPOEKTUPOBAHUE U BBIOOD.

AHaJIM3 HHBECTULIMOHHBIX TPOLIECCOB.

AHaiu3 MHBECTUIMOHHBIX  pelIEHWH B Mpoleccax HapaleHuss U JIUCKOHTUPOBAHMSL
®uHaHCUPOBAaHUE UHBECTULIMOHHOTO IIPOEKTA.

9. Amnanu3z 3¢p(eKTUBHOCTH HHBECTULIMI: OCHOBHBIE IOHATHUS U IPUHIMIIBI.

10. Kpureprnu u METOIbI OLIEHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. busHec — 1uiaH u €ro poJib B pMHaHCOBOM 0OOCHOBAaHUM MHBECTHLIMOHHOT'O IIPOEKTA.

12. Cpok OKymaeMOCTH MHBECTHIHMHA. byxranrepckas peHTa0elbHOCTh MHBECTUIMHA. UWCTas TeKymas
CTOUMOCTb. BHYTpeHHsIs1 HopMa NPUObUTN MHBECTULIMH.

13. Pucku B aHanm3e WHBECTUIIMOHHBIX TPOEKTOB

14. VHBeCTULIMOHHBIE PUCKHU: CYIIIHOCTb U KIaCCU(PUKALUH.

15. Ompenenenue KpUTEpUEB U CIIOCOOOB aHAIM3a PUCKOB.

16. CriocoObl MUHUMM3AIMK UHBECTUILIMOHHBIX PHCKOB.

17. TlonsTHEe MHBECTUIIMOHHOTO MOopTdens. Tunsl moptders, MpUHIUIBI 1 3Tanbl GopMupoBanus. JJoxon
U PUCK 10 nopTdero.

18. Mogenu dhopmupoBanus nmoptdens HHBeCTUIHA. ONTUMaTBHBIN mopTdens. CTpaTerus yrnpaBieHUs
noptdenem.

19. VMHHOBaIMOHHBIN aHATIN3

20. OcHOBHBIE METO/bI (PMHAHCUPOBAHUS HHBECTUIIMOHHBIX TPOEKTOB

21. VIHBeCTHIIMOHHBIN MPOEKT: MOHITHE U COJIEPIKAHHE

22. JleHexHbIe TOTOKHM MHBECTUIIMOHHBIX IPOEKTOB: CYLITHOCTh U CIIOCOOBI pacyera

23. BpemeHHas IICHHOCTD JCHEXHBIX BIOKCHUH MPHU aHAIN3€E JOITOCPOYHBIX MHBECTULIUNI

24. Pa3BuTHE METOIMYECKUX MTOIX0/I0B K OlleHKE 3P PEKTUBHOCTU pealbHbIX NHBECTULNH

25. Coop, aHanmm3 1 00pabOTKa JAHHBIX, HEOOXOMUMBIX Ul PEHICHUs! MPO(ECCHOHANBHBIX 3a/1a4 TpU
UHBECTUIIMOHHOM IIPOEKTHUPOBAHUHU.

26. Ocobennoctu ompeneiacHuss S(HOEKTUBHOCTH TIPOSKTAa € TMO3WIMU  OTACIBHBIX CYOBEKTOB
UHBECTUIIMOHHON JEATEIbHOCTH

27. AHanu3 anbTepHATHBHBIX TPOEKTOB

28. AHain3a UHBECTUIIMOHHBIX TPOEKTOB B YCIOBUAX MHDIAINN

29. OreHKa MPOEKTOB, OCYIIECTBIISIEMBIX Ha JICHCTBYIONIEM MTPEIIPUSTHH

30. CymHocTb U 5KOHOMUYECKas MPUPOIa UHBECTHUIIMOHHOTO pUCKa

31. AHanmuTHYecKHe TOAXO/IbI U MPOLIEAYPHI OIICHKH MTPOEKTHOTO PHUCKA

32. OcobeHHOCTH OLIeHKH 3((EKTUBHOCTH MPOEKTA B YCIOBHIX PUCKA

33. CrocoObI CHIKEHHSI HTHBECTHIIMOHHOTO PUCKa

34. AHanu3s u onieHKa >3 PEeKTUBHOCTH MHBECTUILIMOHHOM IESATEILHOCTH Ha PHIHKE aKIIUK M IPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

35. TlonsTHe M TUIIBI THBECTUIIMOHHBIX MopTdeneit. Llenu u 3anaun ux GopMupoBaHus

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTUIHHA

37. Crparerus ynpasieHus noprdenaem GUHAHCOBBIX HHBECTHIINN

38. Metoauku GpopMupoBaHus nopTdens peaabHbIX HTHBECTUIIUI

NGO~ WDN
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39.
40.
41.
42.
43.

CoBpEeMEHHOE COCTOSIHME MHBECTUIIMOHHOM JiesiTeNnbHOCTH B Poccuu

baHku B MHBECTULIMOHHOM MPOLIECCE

MHaBeCTUIIMOHHEBII KJIIUMAT

OO01Ie 1 OTINYUTEILHBIE 0COOEHHOCTH HHBECTHIIMOHHOIO aHajln3a OT MHHOBAI[MOHHOIO aHaIn3a
HazoBuTe craHmapTHbie METOABl aHAIM3a, HCIOJIB3YEMbIE I XapaKTEPUCTHKH (UHAHCOBOTO

COCTOSAHUA NPCANPUATUA - YHACTHUKA MHBCCTUIIMOHHOI'O IIPOCKTA.

44,

MOI[GJ'IB OLICHKHU JOXOJHOCTHU (I)I/IHaHCOBBIX aktnuBoB — CAM P, JIMHUWA PbIHKA KalluTaJla U JIMHWA PbIHKA

[ICHHBIX OyMmar.

45. Konmenmus 6eta — kodddummenta, 6era — ko3P HUIUeHT MOpTQeNs U XapaKTePUCTUUIECKAsT JTUHUS
aKTHUBA.
46. TumoBble METOAWKH W HOPMATHBHO-TIPABOBBIC 0a3bl IS pacdyeTa SKOHOMHUYECKUX U COIMAIbHO-

HYKOHOMHUYECKUX MOKa3aTelel, XapaKTepH3yIOLINX JAEATEIbHOCTh X03IHCTBYIOIINX CYOBEKTOB.

47.

Ananuz YIIPABJICHHUA JIU3UHI'OBBIMU OIICpallUsAMU.

30



Pa3nen 6. [lepedyenn yueOHOM JTUTEPATYPHI, HEOOXOAUMOIA 1JI51 OCBOEHUS M CUUILIHHBI

6.1. OcHoBHAas JuTepaTypa

1. bnay C.JI. MuBecTUIIMOHHBII aHaNU3 : yaeOHoe mocobue s OakamaBpoB / bmay C.JL.. —
Mocksa : HamxkoB u K, 2020. — 256 c. — ISBN 978-5-394-03469-5. — TekcT : 2JeKTpOHHBINA //
Hudposoii 00pa3oBaTeNbHBIHI pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html

2. UWaBectunuu: yueOnuk / U. I1. HukonaeBa. — 2-e u3a. — Mocksa : [lamkos u K, 2020. —
254 c. — ISBN 978-5-394-03487-9. — Tekcr : anexkrponnslii // Lludposoit oopazoBarenbhblii pecypc IPR
SMART: [caiiT]. — URL: https://www.iprbookshop.ru/111008.html

3. HuBectunuu n uHHOBaImy : yueonuk / B. H. Illep6akos, JI. I1. Jlamkos, K. B. Banaus [u ap.]
; mox penakueit B. H. [llepbakoBa. — 3-e u3n. — Mocksa : Jlamkos u K, 2020. — 658 ¢. — ISBN 978-
5-394-03904-1. — Texkcr : anexktpoHHbIi // [{udpoBoit oopazoBarenbubiii pecypc IPR SMART: [caiit]. —
URL: https://www.iprbookshop.ru/111030.html

4. Tlummakosa, E. M. MuBecTunMoHHbIN aHaim3 : yueOHoe mocobue / E. M. I{umnakoBa. —
Yensounrck, Mocksa : KOxxHO-YpanbCkuli TEXHOJIOTHYSCKHU yHUBepcuTeT, Al ITu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Tekcrt : anexktponHslii // Lludposoii o6pazoBarenbhblil pecypce [IPR
SMART: [caiiT]. — URL: https://www.iprbookshop.ru/94202.html

5. IHankun, A. C. DxoHoMuyeckue u ¢uHaHCOBbIE pucku. OlieHKa, ympaBieHue, mopTdenb
unBectunmii / A. C. [llankun, B. A. Illankun. — 10-e u3a. — Mocksa : [amkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : anexkrponnslii // Hudposoii o6pazoBarensHslii pecypc IPR SMART:
[caiiT]. — URL.: https://www.iprbookshop.ru/110972.html

6.2 JlonmoiHUTE/ILHASI JIHTEpPATypa

6. .Mpantok B.A. MuBectunmu. KoanuecTBeHHBIC MO : yueOHOE mocooue / MiBaniok B.A.. —
Mockga : [Ipomereit, 2019. — 124 ¢. — ISBN 978-5-907166-16-5. — Tekct : anexkTponnsiii // LludpoBoi
obpazosatenbHbiid pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/94424.html

7. VHHOBallMOHHO-WHBECTUIIMOHHBIN aHanu3 : yuyebHnoe nocodue / FO.K. Anprynos [u gp.].. —
Hanpunk : Kabapauno-bankapckuii rocynapcTBeHHbBIH yHUBepcuTeT M. X.M. bepOekosa, 2019. — 118
c. — Texkcer : anextponnslii // Ludposoit obpazoBarenbubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. FO. UHocTpanusie muBectuiuu B Poccum : yuebHoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckoidl rocymapcTBeHHbIN yHUBepcuter, 2020. — 135 ¢. — Tekcr :
anektponHsld  //  IludpoBoit obpazoBatenbHbli pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. DOpuk Haiiman Ilyte k QuHAHCOBOI cBOOOE: MPOhHECCHOHATBHBIN MOAX0A K TPEUIUHTY U
uHBectuusaM / Dpuk Haiiman. — Mocksa : Ansrimaa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkcr : anexrponnslii // Llndposoit obpazosarensHsblif pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/86777.html

10.
6.3. [lepeuenn pecypcoB HH(POPMALHOHHO-TETEKOMMYHUKANMOHHOM ceTH « UHTEpHET»
11. http://www.consultant.ru/— KoncynpraTtaT [lmtoc
12. http://www.garant.ru/— TapauT
13. [TporpammHuoe oOecrieueHue I OpraHnu3aul KOH(PEPEHIIH
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http://www.consultant.ru/
http://www.garant.ru/

Pa3znen 7. MaTepuajibHO-TeXHUYecKasi 6a3a M HH(POPMALMOHHBbIE TEXHOJIOTUH

MarepuajibHO-TeXHMYeCKasi 0a3a, HeoOXoauMasi ISl OCYIIEeCTBJIEHHSI 00Pa30BATEIbLHOIO
npouecca no JMCUMIVINHE:

MarepuanbHO-TEXHHUECKOE oOecreueHne JUCIUIUTUHBL « AHBeCTHIMIY BKITIOYAET B ce0st yueOHbIe
ayIUTOPUU [UIsl IPOBEACHMS 3aHATUN, TIPYNIOBBIX M WHAMBUAYAJIBHBIX KOHCYJBTALUH, TEKYLLErO
KOHTPOJIS U TPOMEKYTOUHOM aTTECTAIMH, CAMOCTOSTEILHON pabOThl 00yJarOIIUXCA.

VYuebHble ayIUTOPUM YKOMIUIEKTOBAHbI CHELMAIM3UPOBAHHOM MeOenbl0 U  TEXHUYECKUMHU
cpeactBamMu  oOydenus. Ilomemenus aiasi CaMOCTOATENBbHOM pabOThl OOYYaroIIMXCS OCHAIEHBI
KOMIIBIOTEPHON TEXHUKOM C BO3MOYKHOCTBIO ITOAKIIOYEHUs K cetu HTepHeT.

JlucuumuimHa MOXKET Peali30BbIBATHCS C MPUMEHEHHEM TUCTAHIIMOHHBIX TEXHOJOTHH OOydeHUs.
Crnenuduka peanuzaluy AUCUUIUIMHBI C TPUMEHEHHUEM TUCTAHLUMOHHBIX TEXHOJOTHM 00yueHus
yCTaHaBJIMBACTCS JIOTIOJIHEHHWEM K paboueil mporpamMme. B dacTm He mpoTuBOpevameil crenuduke,
U3JI0’KEHHOM B JIONIOJHEHUH K IpOorpaMMme, IPUMEHAETCs HacTos1as paboyast mporpamma.

MarepuanpHO-TeXHIUUECKas 0a3a, He0OXOoaUMasi Ul OCYIIECTBICHUS 00pa30BaTeIbHOTO IpoIiecca
10 JUCLUIUIMHE C IPUMEHEHHUEM IMCTAHLIMOHHBIX 00pa30BaTeIbHBIX TEXHOJIOIMH BKIIIOYAET B ceO0sl:

KommploTepHasi TeXHUKa, pacmojiockeHHass B ydeOHoM kopmyce Mucturyra (yn.Kauwmnnes, 63,
kabuHeT LleHTpa TuCTaHIIMOHHOTO O0YYEeHHUS):

1. Intel i 3 3.4Ghz\O3Y 4Gh\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IUYHBIE SJIEKTPOHHBIE YCTPOWCTBAa (KOMIBIOTEPHI, HOYTOYKHM, IUIAHIIETHI M WHOE), a TaKXKe
CPEICTBA CBS3H IIPENOJaBaTeIel U CTYAECHTOB.

HNudopMannoHHbIe TEXHOJIOTHH, HEOOXOJMMBIE Il OCYHIECTBICHHUS 00pa30BaTeIbHOTO IpoIiecca
10 JUCLUIUIMHE C IPUMEHEHUEM IMCTAaHLIMOHHBIX 00pa30BaTeIbHbIX TEXHOJIOIMH BKIIIOYAIOT B CeOs:

- cucrema jgucranimonHoro oboyuenus (CJIO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- JJIEKTPOHHAs 110YTa;

- CUCTEMA KOMITBIOTEPHOI'O TECTUPOBAHNS;

- DnekTpoHHO-O0nOmMoTeuHas cuctrema IPR SMART,

- CUCTeMa MHTEPHET-CBSI3U skype;

- Tene)OHHas CBSI3b;

- IporpaMMHOe oOecrieueHue I OpraHnu3alui KOH(PEpEeHIUH.

OOyyeHune o00ydYaromMXCS HHBAIMIOB M OOYyYaroOIIMXCS C OrPAaHUYEHHBIMH BO3MOXKHOCTSIMU
310pOBbsl  OCYILECTBIISIETCSI IIOCPEACTBOM INPUMEHEHMSI CHELUAIBHBIX TEXHUYECKHX CPENCTB B
3aBUCHUMOCTH OT BHJa HO30JIOTHH.

[Tpu npoBeneHNN Y4eOHBIX 3aHATHH MO TUCHMITIIMHE UCIIOIb3YIOTCA MYJIbTUMEANHHBIE KOMIUIEKCHI,
JJIEKTPOHHbIE Y4YeOHMKM U YydeOHble NOCOOMS, aJanTHPOBAaHHbIE K OrPAaHUYEHHSIM 3JI0pPOBBS
oOyJaromuxcs.

JlexumoHHblE ayTUTOPUU OOOpPYNOBaHBl MYJIbTUMEIUWHBIMH KadeapaMu, MOJIKIIOYEHHBIMU K
3BYKOBBIM KOJIOHKaM, MO3BOJISIFOIIMMH YCHIINTh 3BYK Ul KATETOPUU cIa0O0CIBIIIAIIMX 00yUYaromuxcs, a
TaK)Ke MPOEKIIMOHHBIMU 3KPaHaMU KOTOPbIE YBEIMUYMBAIOT H300pakeHNE B HECKOJIBKO pa3 M MO3BOJISIOT
BOCIIPHHUMATh YU€OHYI0 MHPOPMALIMIO 00YJaIOIIUMCS ¢ HApYILICHUSIMU 3PEHUS.

[Tpu oOyueHuu JUIl C HAPYIICHUSAMHU CITyXa UCIIOJIb3YETCSl YCHIIUTENb CiIyXa JJIs caboCbIIIanux
moneit CyberEar momens HAP-40, momoratommii oO0y4aeMbIM Jiydlle BOCIHPHHHUMATh Y4EOHYIO
uH(pOpMaIHIO.

OOyuaromecss € OTpaHMYCHHBIMH BO3MOXKHOCTSIMH 3]I0POBbs, OOECII€YEeHbl IE€YaTHBIMU H
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU peCypcaMu (MIPOrpaMMBbl, YUeOHUKH, YIeOHbIE TOCOOUS], MaTepUabl
JUISL CAaMOCTOSITENIbHOW paboThl U T.1.) B (opMax, aJanTHPOBAHHBIX K OIPAaHUYEHHUSM HX 370POBBS U
BOCTIPUATHUS UH(POPMAIUH:

JJIS1 JIML C HAPYIIEeHUSIMHU 3PEeHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B (hopme aynuodaiina;

JJIS1 JIMLL C HAPYIIeHUSIMH CJIyXa:
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- B Ie4aTHou opme;

- B (hOpMe 3IEKTPOHHOTO JJOKYMEHTA;

JJIS1 JIMIY ¢ HAPYIIEHUSIMH ONOPHO-IBUTaTeJbHOI0 anmnapara:
- B IeYaTHOH (opme;

- B JOpMe 3JIEKTPOHHOTO JJOKYMEHTA;

- B hopme aynuodaiina.

33



Pa3nen 8. MeTtoguueckne ykazanus JJsi 00y4alOUIUXCsl 10 OCBOEHUIO JUCIIHIJIMHBI

Jlis ycrienHoro ycBO€HHsI JIEKIIMOHHOTO MaTepHraiia 00yJaroIuiics JOIKeH IPOCMOTPETh YUEOHYIO
JUTEpATypy MO TEME JIEKIHH C TEM, YTOOBI UMETh XOTs ObI IpeICTaBICHHE O MPOobIeMax, KOTOpbIe OyIyT
pa3bupatbes B ekuuu. OH JOJKEH TakKe MBICICHHO NMPUIIOMHUTB TO, YTO YK€ 3HAET, KOI/la-TO YuTall,
U3y4all 110 APYrUM MpeIMeTaM MPUMEHHUTENIBHO K JAaHHOM TeMe. | TaBHOe B poieIaHHOM padoTe K JISKIHH
— (popMupoBaHe CyOBEKTHUBHOIO HACTPOS Ha XapakTep MH(OpMaIiK, KOTOPYIO OH HOJYUYHT B JICKLIUH 110
COOTBETCTBYIOILIEH Teme. MHOrma ams 3Toro ObIBaeT JOCTATOYHO O3HAKOMHUTHCS C THUIOBOM paboueit
IPOTrpaMMOil UM y4eOHBIM PYKOBOJICTBOM.

[IpobnemHasi eKuus HE TOJIBKO PACKPBIBAECT IMYHKTBI, TPOOJIEMBI, TEMBI, KOTOPbIE HAXOJSATCS B
IporpaMMe, HO M 3acTaBisieT 00ydarollero MbICIUTh SIKOHOMMUYECKH I'PaMOTHO, UCKaTh HOBBIE IyTHU U
CpeICTBA pelieHus Hanboiee CIoKHBIX TpodsieM. OHa 0061amxaeT 60bII0N HHPOPMAITMOHHOW EMKOCTBIO,
U 33 KOPOTKOE BpeMs MPeToiaBaTellb yCIeBaeT U3JI0KUTh TaK MHOTO IIpo0jIeM, MbICIIEH, UaeH, 4To HaJ0
HE TOTepATHCS B 3Toi mHMopMaru. OOyJaromuiicst JOJKEH TOMHHUTb, YTO HUKAKOH y4eOHUK, HUKaKast
MOHOTrpadus WK cTaThsl HA MOT'YT 3aMEHHUTh y4eOHYIO JIeKIMI0. B cBoro odepenp, paboTa Ha JEKIUU —
3TO CIIOKHBIA BUJI MO3HABATEIBbHOM, MHTEIUIEKTYaIbHON paboThl, TpeOyromeil HarpspKeHs, BHUMAHUSA,
BOJIM, 3aTpaT HEpBHOM M ¢usnyeckoil »Hepruu. Bech npobnemHblil Marepuan, cooOiaeMbli
npernoiaBaTeneM, JI0JHDKeH He MPOCTO HpociaymuBarbes. OH MOJDKEH OBITh aKTUBHO BOCIPHUHST, T.€.
yCIBIIIaH, OCMBICIIEH, IIOHSAT, 3a(pUKcUpoBaH Ha Oymare U 3akperieH B namstu. [lpuctynas k ciayianuio
HOBOI'0 MaTepuaia, MOJE3HO MBICIIEHHO YCTaHOBUTBH €r0 CBA3b C PaHEE M3YyYEHHBIM, YSACHUTb, HAa 4YTO
onupaercs uziaoxeHHas tema. Cieis 3a TEXHUKOM YTEHHs JIEKIMU (aKLEHT Ha CYIIeCTBEHHOM HOBBIIICHUH
TOHA, U3MEHEHHS PUTMA, T1ay3a U T.I1.), 00 yJarOIIUICs TOJKESH BCIIEe]T 3a MPENOJaBaTeIeM YMETh BBIICTISATh
OCHOBHBIE KaT€rOpHUHU, 3aKOHBI U UX COJIEpKaHUE, TPOOJIEeMbl M UX BO3MOXKHBIE PEIICHUs, 10Ka3aTeIbCTBA
U BBIBOABI. OCyIIECTBISISL Takylo paboTy, OOydaromuiics 3HAYUTENIBHO oOserdaer cebe rirybokoe
IIOHMMAHHE MaTEpUaa, €ro KOHCIIEKTUPOBAHUE U JAJIbHEHUIIEE U3yUECHHUE.

3anuch JEKUUU SBISIETCS BaKHEHIIMM 3JIEMEHTOM padoThl oOyyaronierocs: Ha jgekuuu. KoHcnekr
HO3BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATh U JIyUIlle COXPAHUTh MMOyYEHHYIO HH(POPMALIUIO C TEM,
9TOOBI B Oy IylIIeM OH CMOT BOCCTAHOBHUTD B MAMSTH OCHOBHBIE CO/ICPIKATEIIbHBIE MOMEHTHI JICKITUH.

Tunuynas ommoOka oOyyaromuxcs — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucu
CIIOBO B CJIOBO HE OCTAaeTCsl BPEMEHM Ha OOAyMBbIBaHME, aHAJIU3 U CHHTE3 MHpopMmanuu. VckyccTtBo
KOHCIIEKTUPOBAHMs CBOJUTCS K HAaBbIKAM CBEPTHIBaHUS MH()OPMALUH, T.€. 3aIHCH €€ CBOMMHU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMU JIEKTOpPA, ONpPEAEICHHBIMU M NMPOCTO HEOOXOAWMBIMH COKpAIlEHUSMU U
UHBIMU IIPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb pPa3BEpHYTh MH(OpMAIMIO O€3 CyIIECTBEHHON MOTEPH.
Otbupass HyXHYIO HH(OpPMalMIO, IJIaBHBIE MBICIH, MPOOJIEMBI, PEIIEHUs U BBIBOJBI, OOydaromieics
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0paThCsl.

IIpn BeeHMM KOHCIIEKTA JIEKLIUHA €CTh Marepuai, KOTOPBIM 3alUCBhIBACTCS JIOCIOBHO, HAPUMED,
(GOpMYIUPOBKM HOPMATUBHBIX AaKTOB, ONPEAEICHHS OCHOBHBIX KPUMHHOJIOTMYECKMX KaTeropuit u
3aKOHOB. [Ipu 3TOM OOy4aronuiicss JOMKEH i ce0si B KOHCIIEKTE BBIJICIUTDH TJIABHYIO MBICIb, UJICIO B
OIIPEACIICHUU TOTO WJIM MHOTO MOHATHS, €r0 CYIIHOCTh, HE CTApasiCh Cpa3y MOHATH €ro B JAETAIAX. JDTO
MO3BOJINT H3HAYAJIBHO YCBOWUTh SKOHOMMYECKHE IMOHSTHS, ONUPAsCh HAa TJaBHYIO MJIEI0, YSICHUTh
CYILIHOCTb.

B xoHcnekTe neknuil 00g3aTeIbHO 3alMChIBAIOTCS: HA3BAHUE TEMBI JIEKI[MH, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHAyeMas JuTeparypa. TeKCT JeKIUHU T0JIKEeH ObITh pa3/iesieH B COOTBETCTBUH C TUIAHOM.

C OKOHYaHMEM JIeKITMU paboTa HaJ KOHCIIEKTOM MOXKET CUUTAThCs 3aBepiieHHoW. HyxHo emie
BOCCTAaHOBUTBH OTJEJIHBIE MECTA, INPOBEPUTH, BCE JIM IMOHATHO, YTOUHUTH UYTO-TO HA KOHCYJIbTALUH,
HNPEIIPUHITh UHBIE MEPBI C TEM, YTOObI KOHCIIEKT MOT OBbITh MCIOJb30BaH B MPOIECCE MOJATOTOBKU K
ceMHMHapaM, DJK3aMEHY, A JaJbHEWINEro W3ydyeHus TeMbl, Ha IpakTtuke. KoHcmekr nexkuui —
HE3aMEHUMBIH y4eOHBIH JOKYMEHT, HEOOXOAUMBII /111 CAMOCTOATEIbHOU PabOTHI.

TemarnueckuM IIJJaHOM H3Y4YEHMsI JUCLHUIUIMHBI IPEIYCMOTPEHBI IMPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIITOJIAraeT ABa 3Tana paboThl 00yUJaroIIXCs.

[TepBbIii 3Tan — ycBoeHUe TeopeTHyeckoro mMarepuana. Ha nepBom stamne oOydaromuics: 10JKeH
oTpaboTaTh M YCBOUTH Y4YeOHO-POrPAaMMHBIN BY30BCKUH MaTepHall, HCIOJIb3YsS METOANYECKHE
PEKOMEH/IALIUHU 10 MOATOTOBKE K CEMUHApY.
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Btopoii sTan mpennonaraeT BBIITOJIHEHHUE MPAKTAYECKOTO 3adaHusd. KOHKpeTHO Takoe 3aJaHue
JaCTCs 06yqafomeMyc;1 npenoaaBaTejicM B KOHIC 3aHATHA, MPCAMICCTBYIOIICTO MPAKTUYCCKOMY. 9t0
MOJKET OBITh MOJATOTOBKA KOHCIIEKTA, MJIaH paboThI MO TOM UM MHOM CUTYaIUH, IJ1aH Oecebl U T.I1.

3aI[aHI/I$I JOJI?KHBI 6I>ITI> BBITIOJIHEHBI ITHMCBMECHHO. KpOMe TOro, MmO TCOPCTUUCCKHUM BOIIPOCaAM
oOy4aronuiics JOIKEH MOrOTOBUTH pabOyue IIaHbl CBOMX OTBETOB Ha HUX.

JlomaiHee 3a1aHue 00y4Jaromuics TOTOBUT CAMOCTOSITENILHO, YIEISsI Ha TOATOTOBKY HE MEHEE Tpex
yacoB. [Ipy BBINOJIHEHHH JOMAIIHErO 33/laHds OH MOJKET MOJIb30BAThCA TEXHHUYECKHMMH CpEICTBAMH,
y4eOHOI IuTepaTypoil, KOHCHEKTaMH JeKIuid u 1.p. Pexomengyercs wyame oOpamarbes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HEeO0OXOJMMOM MOMOIIH K MpenoaaBaresm Kadeapol.
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y‘-IGGHO'MCTOI[I/I‘-ICCKOG n3JaaHuc

Pabouas nporpamma y4eOHOI TUCIUTUIUHBI

HHBECTMLMOHHDLIN aHANU3

(Haumernosarnue OucCyuniurbl 8 COOMeemcmeauu ¢ yueoOHvim
N1aHOM)
fopGyHoBa EkaTtepuHa FeHHaAbEBHA

(Pamunus, Ums, Omuecmso cocmagumens)
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