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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

HucuunimHa « MHBeCTUIMOHHBIH AHAJU3» BXOJIUT B «JJIEKTHBHbIE TUCHUILIMHBI (MOXYJIH)
B1.B.J13.04» noaroroBku obydatonuxcs no HanpasieHuo «38.03.01 JkoHoMHKa», HATIPABJIEHHOCTH
(mpodub) «DUHAHCHI H KPETUT.

Llenbto TUCHMIUIMHEI sIBIIsieTCsl opMupoBanue kKommnereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-5 Cnoco0eH npoBOAUTH MAPKETHHI PHIHKA KPEeIUMTHBIX MPOXYKTOB IS OPUIUYECKUX JIUI U
o1eHUTh 3P PeKTUBHOCTH KAHAJIOB MPOJABHKEHHUS, MPOJAAK (UHAHCOBBIX, HHBECTUI[HOHHBIX,
KPeIUTHBIX NPOAYKTOB KOPNOPATHUBHBIM KJIMEHTaM ;

JeckpunTopsl NPodeccHOHATLHBIX KOMIETEHIIUI:
ITK-5.1. CnocoGeH orpenenauTsb GOpMbl U METObI B3AUMOACHCTBHS C UHBECTOPAMU, OPraHU3ALUIMU,
CpeICTBAMHU MacCOBOI HH(OPMAIINH C I[ETbI0 YCTAaHOBIICHUS JOJITOCPOYHBIX OTHOIICHHUHN C KIMCHTAMHU.
IIK-5.2. CiocoGeH npoBOIUTh MAPKETUHT PhIHKA (PMHAHCOBBIX, MHBECTUIIMOHHBIX, KPETUTHBIX
MPOIYKTOB JJIsI FOPUAMYSCKUX JIUII.

B pesynbraTe OCBOCHHS IUCHUIUIMHBI Y CTYACHTOB JOJDKHBI OBITH C(HOPMHPOBAHBI MHIUKATOPHI
KOMIIETCHIINN:

O0o00mennas Koa u HaumenoBanue | Koa m HauMeHOBaHMe HHAUKATOPA 10CTHKEHUS
TpyAoBasi pyHkums/ AECKpHUITOpa kommnerenuuii (u3 I1C)
TPyaoBasi PyHKIUsA KOMIIeTeHIUI
I1C 08.008 IIK-5.1. Criocoben 3unanue:
«Cnenmajamucr no onpeneauTh GOpMbI U IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
¢punancoBomy METO/IbI KOHCYJIbTHPOBAHMIO
KOHCYJIbTHPOBAHUIO» | B3aUMOJCUCTBUA C na-1 [K-5.1 Texnonoruu MPOBEJICHUS
A/01.6 MOHHTOPHHI | ”HBECTOPAMH, COLIMOJIOTHUECKUX U MapKETHUHIOBBIX
KOHBIOHKTYPBI DBIHKA | OpraHU3alusaMu, uccnenoBannitA/01.6
0aHKOBCKUX  YCIYT, | CPEICTBAMHU MacCcOBOM [1C-08.015 Cpnenmajuct no KOPHOPATHBHOMY
pBIHKA IIEHHBIX OyMmar, | HnH(GOpMaIHH C LENbIO KPeIUTOBAHMIO
MHOCTPAHHOU YCTaHOBJICHUS NIA-3 TIK-5.1 Metoasl orieHKH 3PGHEeKTHBHOCTH
BaJIIOTHI, TOBapHO- | IOJITOCPOYHBIX KaHaJoB NnpojaxA/06.6
CBIPBEBBIX PBIHKOB OTHOILIEHUH C Ymenua:
A/02.6 [TonGop B | KITMEHTaMH. IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
UHTEpecax  KIJIMEHTa KOHCYJIbTHPOBAHMIO
IIOCTaBIINKOB NA-5 TIK-5.1 Paborath ¢ mOporpaMMHBIMU
(UHAHCOBBIX YCIYT H KOMIUIEKCAMM TI0  YIPABJIEHUIO  KJIMEHTCKUMU
KOHCYJIbTUPOBAaHHE B3aUMOOTHoIIeHUusIMU A/02.6
KITUEHTA o I1C-08.015 Cnenmuajuct mno KOPNOPATHBHOMY
OTPaHUUYEHHOMY KpYyTy KPeIUTOBAHMIO
(HMHAHCOBBIX NJ-7 TIIK-5.1 HWcnomnbp30oBaTh OCHOBHBIE BH/IBI
IIPOJYKTOB KPUTEPHEB JJIs1 OLUEHKH >PPEKTUBHOCTH KaHAJIOB
I1C 08.015 nponaxA/06.6
«Cnenuaymcr mno Hasviku u (unu)onvim oessmensHocmu.
KOPIOPATUBHOMY IIC 08.008 Cnenuaauct mno (GUHAHCOBOMY
KPeIuTOBAHHIO» KOHCYJIbTHPOBAHMIO
A/01.6 TTogroroBka NA-9 TIK-5.1 OcymectBienue BbiOopa ¢opM U
CEJIOK KPEIUTOBaHUS METOJI0OB  B3aUMOJEHCTBHUA C  MHBECTOpaMH,
KOPIIOPaTUBHBIX OpraHu3alusIMHy, CpeacTBaMH MaccoBOM
3a€MIINKOB uHpopmanuuA/02.6
A/02.6 Otienka I1C-08.015 Cnenuajuct mno KOPNOPATHBHOMY
TUIATEKECIOCOOHOCTH KPeIUTOBAHHUIO
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U Na-11 ITK-5.1 Co6op IIepBOHAYaJIbHON
KpPEAUTOCIIOCOOHOCTH nH(pOpMaLlUK O KaHaJIax MPOJBUKEHHS MPOIYKTOB
MOTEHLUATBHOTO KpEANTOBaHUS KOPIOPATUBHBIX 32eMITUKOBA/06.6
KOPIOPAaTUBHOTO IIK-5.2. Criocoben 3nanue:

3acMILMKa IIPOBOJIUTH MAPKETUHT IIC 08.008 Crnenuaauct no (GUHAHCOBOMY
A/06.6 Ouenka pBIHKA (PMHAHCOBBIX, KOHCYJILTHPOBAHHUIO

3¢ (HEeKTUBHOCTH VHBECTULIMOHHBIX, NA-2  TIK-5.2  OcHOBBl  MHBECTULHOHHOTO
KaHaJoB KPEAUTHBIX IPOJYKTOB | MEHEI)KMEHTa u MHBECTUIIIOHHOTO
MPOJIBH>KECHHS, JUTSL FOPUIMYECKHX JIUIl. | MapkeTuHTraA/01.6

MPOJIaXK KPEAUTHBIX I1C-08.015 Chnenmajauct 1o KOPNOPATHBHOMY
MPOJIYKTOB KPeIUTOBAHUIO

KOpIIOPaTUBHBIM NJ-4 TIK-5.2 CoBpeMeHHbIE METO/bI MOJYy4YCHUS,
KJIMEHTaM aHanmu3a, oOpabotku uHpopmanuuA/01.6, A/02.6,

A/06.6

Ymenus:
IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJa-6 TIIK-5.2 TIlpousBoauth uHGOPMAIIMOHHO-
AHATUTHYECKYI0 paboTy 1O pPBIHKY (PUHAHCOBBIX
npoaykToB u ycayr A/01.6

I1C-08.015 CpnenmajucT N0 KOPHOPATUBHOMY
KpPeIUTOBAHUIO

NA-8 IIK-5.2 AHanu3upoBaTh CTaTUCTHYECKHE
JIaHHBIE 0 KaHayax mpoaaxA/06.6

Haegviku u (unu)onvim oesmenvnocmu:

IHC 08.008 Chnenmaaucr mno ¢QuHAHCOBOMY
KOHCYJIbTHPOBAHMIO

NJ-10 TIK-5.2 Opranuzanusa u MO0JJIEp)KUBaHUE
MOCTOSIHHBIX ~ KOHTAaKTOB ~ C  PEHTHHTOBBIMHU
areHTCTBaMH, aHaJUTHKAaMH  HWHBECTUIIMOHHBIX
OpraHu3aiuii, KOHCAJITUHIOBBIMU OpIraHU3ALMIMH,
AyTUTOPCKUMU  OpPTaHHU3AIUSAMH,  OIEHOYHBIMU
bupmamu, rOCyIapCTBEHHBIMH "
MYHUIIUTIATbHBIMU opraHamu yIpaBJICHHUS,
OOLIECTBEHHBIMU  OpPraHM3alUsIMH, CpEACTBaMU
MaccoBo  MHpOpMauuu, HHGPOPMALMOHHBIMH,
pekiaMHbIMU areHTcTBaMuA/01.6

I1C-08.015 Cpenmajuct no KOPHOPATHBHOMY
KPeAUTOBAHMIO

N-12 TIK-5.2 OnpeneneHrue OCHOBHBIX LIEJIEBBIX
rpynn KJIMEHTOB - KOPIOPATUBHBIX 3aEMIIMKOB,
CTpaTeruy pa3BUTHs U IOBeZIeHUs Ha peIHKEA/06.6

1.2. MecTto nucuumiinnsl B ctpykrype OIIOITI BO
HanpasJjieHusi NoAroToBky «38.03.019koHOMHUKAa», HANPABJIEHHOCTH (MPopHIbL) «PUHAHCHI H KPETUT»

e IpeamecTBywomue AMCHUNIHHBI Toc/eay ouHe AHCIHIIHAbL
(IMCHHUILVINHBI, H3y4YaeMble NapaieabHO)

1 2 3

1. | DxoHOMUKa NpeanpusATHs (OpraHNu3aIIN) (DUHAHCOBBIN MEHEI)KMEHT

2. | OUHAHCOBBIN aHAIN3

3 | NaBecTnnun

4. | KoMmieKCHbIN SKOHOMUYECKUHN aHaIN3




‘ ‘ XO35MCTBEHHOM J€ATEIbHOCTU ‘ ‘

IlocnedosamenvHocms hopmuposanus KOMREMEHYUll 8 YKA3AHHbIX OUCYUNIUHAX MOdcem Oblmb
UBMEHEeHA 8 3a8UCUMOCIU OM POopMbl U CPOKA 0OVUeHUA, a MaKdxHce NPenooasaHusi ¢ UCNOIb308AHUEM
OUCTNAHYUOHHBIX MEXHON02UL 00)YeHUsL.

1.3. HopMaTuBHas1 JOKyMEHTALMS
Pabouas mporpamma y4eOHOM TUCIIUTUTMHBI COCTaBJICHA HA OCHOBE:
- @enepabHOTO TOCYJApCTBEHHOTO 00pa30BaTENbHOIO CTAaHIAPTAa BBICIIETO O0pa3oBaHUA IO
HarpasjeHuto noArotoBku «38.03.01koHoMuKay;
- VuyeOHOro rmiaHa HampabieHHs MOAroTOBKH «38.03.019K0oHOMHKA» HANPABJIEHHOCTh (MPOQUIIb)
«@unancol u kpeau» 2022 roxa Habopa,
- OO6pasmna paboueli mporpammbl yaeOHoM qucuurinHbl (mpuka3 Ne 27-O ot 01.02.2021 1.).



Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMKocTh Kox unaukaropa u
AynuTopHbIe JECKPHUIITOPA
Ne Tema JUCIHILIMHBI Bf)er SAHSTHS CPO P —
J 3 (J13, C3) KOMIIeTeHIU I
1 2 3 4 5 6 7
Na-1TIK-5.1
Tema 1. OCHOBBI HHBECTUIIMOHHOTO WJ-2 TK-5.2
1 aHanmél 16 2 2 12 N1a-3 IIK-5.1
NJ-4 TIK-5.2
Na-1TIK-5.1
NA-2 TIK-5.2
2 EE:I:C?;/IAHHI;HI/IS 3¢ (HEKTUBHOCTH 16 2 5 12 VI3 TIK-5.1
H WJI-4 TIK-5.2
Na-5TIK-5.1
Tema 3. OcoOeHHOCTH aHaIM3a NJ1-6 I1K-5.2
3 | HEKOTOPBIX BU0B HHBECTHIIMOHHBIX 22 4 4 14 NJ-7 IIK-5.1
MTPOEKTOB -8 11IK-5.2
NA-5TIK-5.1
Na-6 1IK-5.2
o | ot s e s 2 |2 | @ mmss
H P WJI-8 TTK-5.2
NA-9 1IK-5.1
Tema 5. OrieHKa HHBECTUIIMOHHOT'O NI-10 I1K-5.2
> nopTdens 22 4 4 14 NA-11IK-5.1
N-12 T1K-5.2
NA-9 1IK-5.1
N NA-10 IK-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATIN3 16 2 2 12 VIJI-11 TTK-5.1
N-12 T1K-5.2
Bujx npome:kyTouHoii arrecrauun(3aver ) +
HToro 108 16 16 76
OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)
TpynoeMKocTh Kon unaukaropa u
AyIHTOpHBIE JAeCKpUIITOPA
Ne Tema IMCUUIINHBI Bceer 3aHATHSA JOCTHKEHM S
CPO N
0 1 3 (J13, KOMIEeTEeHIH i
C3)
1 2 3 4 5 6 7
NA-1TIK-5.1
Tema 1. OCHOBBI HHBECTUIIMOHHOT'O WJ1-2 [IK-5.2
1 aHanmé 17 1 1 15 NA-3 TK-5.1
Na-4 TIK-5.2
NA-1TIK-5.1
Wa-2 I1K-5.2
5 EEZ:&;,IA;;HHS 3¢ (HeKTUBHOCTH 17 1 1 15 VI3 TIK-5.1
H WJ1-4 TIK-5.2




NJ-5 TK-5.1
Tema 3. OcOOCHHOCTH aHAJIM3a N1-6 I1K-5.2
3 | HEKOTOPBIX BUAOB MHBECTHIIMOHHBIX 19 2 2 15 WI-7 1IK-5.1
IIPOEKTOB Wa-8 IK-5.2
NJ-5 TK-5.1
WJI-6 TIK-5.2
o |Tompmewsaae o | s |2 w e
H p VI8 TIK-5.2
WJ1-9 TIK-5.1
Tema 5. OueHKa UHBECTHUIIMOHHOTO NA-10 IK-5.2
5 roptderns 19 2 2 15 na-11I1K-5.1
NJ-12 11K-5.2
WJ1-9 TIK-5.1
. NJ-10 IIK-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHAINU3 16 1 15 V-1 TIK-5.1
NJI-12 T1IK-5.2
Bujx npome:kyTouHoii arrectanmn(3ayer) +
HToro 108 8 8 92

Ouno-3a04Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHune)

TpynoemkocTh Koa nnankaropa u
) AyIuTOpHbIE JeCKpUNTOpAa
Ne Tema aucuHmImHLI Bcero 3aHATHA CPO JAOCTHIKEHHU S
J 13 (JI3, C3) KOMIIETeHIIM I
1 2 3 4 5 6 7
NJI-1 T1K-5.1
NJ-2 TIK-5.2
1 Egr:ciﬁogggszlro aHammM3a 17 ! 1 15 | HO-3IIK-5.1
H WJ1-4 TIK-5.2
NJI-1 IK-5.1
NJI-2 TIK-5.2
5 EﬁrscidA;;nm 3¢ deKTUBHOCTH 17 1 1 15 VI3 TTK-5.1
t WJ1-4 TIK-5.2
NJI-5 TIK-5.1
Tema 3. OcobeHHOCTH aHAIH3a W-6 1K-5.2
3 | HEKOTOPBIX BUIOB 19 2 2 15 NJI-7 TIK-5.1
WHBECTUIIMOHHBIX IPOESKTOB NA-8 1IK-5.2
NJI-5 TIK-5.1
NJ-6 TIK-5.2
o [Tomthomomae e || 2w mmess
H p WJ1-8 T1K-5.2
N-9 IK-5.1
Tema 5. O1eHKa HUHBECTUIIMOHHOT'O MNJ-10 I1K-5.2
> nopTdens 19 2 2 15 UA-11IIK-5.1
NJ-12 TIK-5.2
N-9 IK-5.1
. WJa-10 [K-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATIN3 16 1 15 VIJI-11 TIK-5.1
NJI-12 TIK-5.2
Bua npomexxyTouHoi
+
arrectanmnu(3aver)
Hroro 108 8 8 92




3aounas popma o6yueHust (MOJTHBIN CPOK, yCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

TpyaoemkocTb Koa unaukaropa n
Ne Tema qMCUUILINHBI Bcer AYAUTOPHLIC 3AHATHS CPO H?:f;:;g{oyf;
0 J | m3(13,C3) . .
KOMIIeTeHIn
1 2 3 4 5 6 7
NJ-1TIK-5.1
Tema 1. OCHOBBI HHBECTHUIIHOHHOTO WJ-2 TK-5.2
1 AHATH3a 16 1 15 NJ-3 TIK-5.1
NJI-4 TIK-5.2
NJI-1 TIK-5.1
NJI-2 TIK-5.2
2 ;EgrjciﬁA;;Hm 3¢ hekTuBHOCTH 19 2 5 15 VIJI-3 TIK-5.1
H V-4 TIK-5.2
NA-5TIK-5.1
Tema 3. OcobeHHOCTH aHATN3a NI-6 T1IK-5.2
3 | HEKOTOPBIX BHIOB HHBECTHUIIMOHHBIX 19 2 17 NJ-7 IIK-5.1
MIPOEKTOB -8 11IK-5.2
NA-5TIK-5.1
NJI-6 TIK-5.2
o |Jombtemomne o 4|z i
H P WJI-8 TTK-5.2
NJ-9 TK-5.1
5 Tema 5. OnieHKa HHBECTULIMOHHOTO 15 15 WJI-10 T1K-5.2
nopTdens na-11MK-5.1
NJ-12 T1IK-5.2
-9 MK-5.1
. NA-10 IK-5.2
6 | Tema 6. IHHOBaLIMOHHBIN aHATIU3 15 15 VIJI-11 TTK-5.1
NJ-12 T1IK-5.2
Bua npome:xyTounoii arrecrauun(3aver) | +(4)
HToro 108 4 6 94




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. OcHOBBI HHBECTHIIHOHHOI'0 AHAJIN3A

Peanuzauuss wHBECTMUMOHHOM cTpaTerud. MHBECTUIIMOHHAA AEATEIbHOCTh. VHBECTUIIMOHHBIN
MIPOEKT: TMPOEKTUPOBAHUE U BBHIOOP. AHAIM3 HMHBECTUIIMOHHBIX MpoIeccoB. [IpocToit M CIIOXKHBIH
NpOLICHT. AHAaIUM3 WHBECTULMOHHBIX PEIICHHM B IMpolleccax HapalleHuss W JAUCKOHTHUPOBAHMSL.
DUHAHCUPOBAHUE UHBECTUIIMOHHOTO MPOEKTA.

Tema 2. Ananu3 3¢GeKTUBHOCTH HHBECTUIIUIH

Onenka 3pPeKTUBHOCTH WHBECTHIIMI: OCHOBHBIC MOHSTHS W MPUHIUNBL. KpUTepuum U MeTombl
OLICHKM HWHBECTHIIMOHHBIX IIPOEKTOB. PacueT 5SKOHOMMYECKMX U COLMAIbHO-3KOHOMUYECKUX
[OKa3aTelnel, XapaKTEepU3YIOIIUX JAEATEIbHOCTh XO3SMCTBYIOUIMX CYOBEKTOB Ha OCHOBE THIIOBBIX
METOJUK M JACHCTBYIOIIEH HOpMaTHUBHO-TIPaBOBOW 0a3bl. bu3Hec — 1miaH u ero poib B (PUHAHCOBOM
000CHOBaHMM WHBECTUIIMOHHOTO mpoekTa. COop, aHanu3 M 00paboTKa NAaHHBIX, HEOOXOIUMBIX JUIS
pemieHus npodeccuoHanbHbIX 3a1a4. CpoK OKYmaeMOCTH MHBECTHIIMNA. byxrantepckas peHTa0enbHOCTh
WHBeCTUIMI. YncTast TeKkymas CTOUMOCTh. PeHTabenbHOCTh MHBECTUIINI. BHYTpeHHSI1 HOpMa TTPUOBLITN
WHBECTHUIIMI.

Tema 3. Oco0eHHOCTH aHAJIHU32 HEKOTOPBHIX BUI0B HHBECTHIHOHHBIX NPOEKTOB

Metonpl  (UHAHCUPOBAaHHWS WHBECTULMOHHBIX TIPOEKTOB. bromkeTHoe (QuHAHCHUpOBaHHE,
caMo(UHAHCUPOBaHUE, AaKIHMOHUpOBaHME. MeToasl  JoaroBoro  (GuUHaHCUpOBaHUsS. BHemiHue
¢uHaHCcOBbIE pbIHKU. JlosnrocpouHoe kpeauToBaHue. JIM3UHI, BUAbl M nIpeumylnectBa. lIpoexTHoe
¢unancupoBanue. BenuypHoe ¢uHaHcupoBaHue. MnoTteuHoe KpeauToBaHME. AHAIU3 ONTHUMU3ALUU
BbIOOPA MHBECTULIMOHHBIX [TPOEKTOB. AHAJIN3 YIPABICHUS JIN3UHIOBBIMU OIEPALUSMU.

Tema 4. Pucku B aHa/in3e MHBECTUIMOHHBIX IPOEKTOB

HHBeCcTUIIMOHHBIE PUCKHU: CYHIHOCTh M Kiaccupukamuu. OmnpeneneHue KpUTEpUueB U CIOCOOOB
aHanm3a puckoB. Mctounnku nuapopManuu, HeOOXOAUMBIE JIJIsl OIIEeHKU PUCKOB. Cr1ocoObl MUHUMM3AITUN
WHBECTUIIMOHHBIX PUCKOB. OlieHka 3(h(HeKTUBHOCTH UHBECTHUIIHNI: Y4eT UHMIAINU, HEOTIPEIETICHHOCTH U
pucka.

Tema 5. OueHka MHBECTHLIMOHHOIO NOPTQeJist

[loHaTne WHBECTUIIMOHHOTO TmopTdens. Buapl uHBeCTUIMOHHBIX mopTdeneit. I[lopsmok
(GbopMHpOBaHUST HHBECTUIIMOHHOTO MOPTQeEIss. AHATN3 JOXOJHOCTH U PHCKA WHBECTHIIMOHHBIX MTPOEKTOB
U akTuBOB B mnoprdene. DddexkTuBHbIe mOpTdhenu H ONTUMaIbHBIA HopTdens. Mojens OLEeHKH
JNOXOMHOCTH (prHAHCOBBIX akTHBOB — CAMP, nmuHMS phIHKA KanWTaia ¥ JIMHUS PhIHKA IIEHHBIX OyMmar.
Konuenmus G6era — koadduuuenta, 6era — kodrpPueHT noprdenss U XapakTepUCTHUECKass JTUHHS
aKTHBA.

Tema 6. UHHOBALIMOHHDBINA aHAJIMU3

ITonstue HWHHOBAIlMW, WHHOBAIIMOHHAs IHPOMBIINIJICHHASA IMMPOAYKIIUA, MHHOBAITUOHHBIN mnmpomnecc.
O6I_HI/IG M OTJIMYUTEIIBHEIE 0COOCHHOCTHU WHBECTUIMOHHOI'O aHaJIM3a OT HHHOBAIIMOHHOI'O aHaJIn3a.
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3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA TUCIHUNIHHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a

1132 Tewma 2. AHanu3 3eKTUBHOCTH MHBECTUIUH

113 3-4 | Tema 3. OcobeHHOCTH aHaIM3a HEKOTOPHIX BHIOB HHBECTHITMOHHBIX IIPOCKTOB
113 5 Tema 4. Pucku B aHaJIM3¢ HHBECTUITMOHHBIX ITPOCKTOB

I13 6-7 | Tema 5. OueHka HHBECTHLIMOHHOTO MOPTQEs
I13 8 Tema 6. IHHOBalIMOHHBIN aHATU3

OuHo-3a04Has (opMa 00yueHus (MOJHBINA CPOK)

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, 1a00PaTOPHOI0) 3aHSITHS
1 2
31 Tema 1. OCHOBBI THBECTHLIIMOHHOTO aHAIN3a
Tewma 2. AHanu3 >QeKTUBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaNHM3a HEKOTOPBIX BUI0B HHBECTHIIMOHHBIX MPOCKTOB
113 3 Tema 4. Pucku B aHaJIM3€ MHBECTUIIMOHHBIX POEKTOB
113 4 Tewma 5. OnleHKa HHBECTHIIMOHHOTO TOPTQens

OuHo-3a04yHas opMa 00yueHus1 (YCKOPeHHOE 00y4YeHue, MOJHOe YCKOPEeHHoe 00yYeHue)

Ne TeMa npakTHYECKOr0 (CEMMHAPCKOT0, J1a00PATOPHOI0) 3aHITUSA
1 2
31 Tema 1. OCHOBBI HHBECTHIIMOHHOTO aHAJIN3a
Tema 2. AHanu3 3QeKTUBHOCTH HHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX TPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO HOPTdEs

3aouHasi popma 00yueHus (MOTHBI CPOK, YCKOPEHHOE 00yueHNe, OJTHOe YCKOPEHHOe 00yYeHne)

Ne Tema npakTHYeCKOro (CEMHHAPCKOTO, JIA00PATOPHOI0) 3aHATHS
1 2
113 1 Tema 2. AHanu3 3¢eKTUBHOCTH HHBECTUIINH

132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX ITPOEKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH
QOunas ¢popma o0yueHus (IOJTHBIH CPOK)

Bn ®dopma / MeToabl
A P A % yueGHOrO
Ne Tema 3aHATUA y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananus >¢pPeKTUBHOCTH Keiic-meto
1 a3 5h¢ 3 A 100
WHBECTUILINI
Tema 3. OcoOeHHOCTH aHATN3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHATN3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTto
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTULIMOHHOTO Keiic-meTon
4 I13 100
noptderst
Tema 5. OnieHKa HHBECTUIIMOHHOI'O m3 Ketic-meTon 100
nopTdenst
5 | Tema 6. IHHOBAIMOHHEIN aHAIIN3
Hroro % 33%
OuHo-3a04Has ¢opma 00yueHns (MOJHBIN CPOK)
Bu ®dopma / MeToabl
! P A % y4e0HOTO
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OCHOBBI HHBECTHUIIHOHHOTO
aHaam3a Keiic-meton
1 I13 100
Tema 2. Ananu3 3pPeKTHBHOCTH
WHBECTULIUN
Tema 3. OcoOeHHOCTH aHATN3a Ketic-meTon
2 | HEKOTOPBIX BUIOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B aHamu3ze Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTULIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas opMa 00yueHHs1 (YCKOPeHHOE 00yUYeHHe, MOJHOe YCKOPEeHHoe 00yyeHue)
Bu dopma / Metoabl
A P A % y4eOHOTO
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHBHOIO
BpEeMeHH
3AHATHA 00yueHHst
1 2 3 4 5
Tema 1. OCHOBBI HHBECTUIIMOHHOTO
aHayim3a Keiic-meTo
1 3 A 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB HHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOSKTOB
Tema 5. OneHKa HHBECTULIMOHHOTO Keiic-meTo
4 H H I3 A 100
nopTdens
Hroro % 40,6%
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3aounas popma o6yueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEeHHOe 00yUeHne)

Bun ®opma / MeToabl o
%0 y4e0HOTro
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHLIMN Keiic-mMeron
Tema 3. OcobeHHOCTH aHaNH3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tewma 4. Pucku B aHanmze m Keiic-meton 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadoTHI 00yYaK0IIMXCS
4.1. Opranu3anus caMOCTOSATEJbHON PadoThl 00yYaIOIUXCS
Ne TeMa TUCUMILTUHBI Ne Ne pexomenyemoii
BOMPOCOB JINTEpaTypsbl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUIIMOHHOI'O aHAJINU3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. AHanu3 3pPEeKTUBHOCTH HHBECTHUITHI 8-15 1,2,3,7,8
3 Tema 3. OcoOeHHOCTH aHAIM3a HEKOTOPHIX BUIOB 16-23 12345678
WHBECTUIIMOHHBIX POSKTOB
4 | Tema 4. Pucku B aHaJM3€ HHBECTUITMOHHBIX MPOEKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OnieHKa UHBECTHIIMOHHOTO TOPTdEs 33- 42 1,2,3,4,5,6,7,8
6 | Tema 6. UHHOBAaIMOHHBIA aHATIN3 43-44 1,2,5,7,8

IlepeuyeHb BONPOCOB, BHIHOCUMBIX HA CAMOCTOATEIbHYI0 padoTy 00y4aommxcs
1.Kakoii HOpMaTHBHO-TIPABOBOM aKT CIYXUT OCHOBOM JJISi BCECTOPOHHEH OIEHKH MHBECTHIIMOHHBIX

2
3
4.
S.
6
7.
8.

10.

11.

12.
13.
14.
15.

npoekToB? JlaiiTe onmpeneneHne MHBECTUIIMOHHOTO ITPOEKTa.

Kakune ocHOBHBIE LI€TTM TTPECIEAYIOTCS MTPU pean3allii THBECTULIMOHHOTO IPOeKTa?

Kakum 006pa3oM MHBECTUITMOHHBIEC MMPOESKTHI KJIACCU(MUIIUPYIOTCA 110 MacITabam?

Kaxkue BUIbI THBECTULIMOHHBIX TPOEKTOB MOKHO BBIACIIUTH B 3aBUCUMOCTH OT BEJIMYUHBI PUCKa?
B gyeMm ominumne riio0aabpHBIX U JTOKAJIBHBIX NHBCCTUIIMOHHBIX HpOCKTOB?

UYro npencrasnseT co0O0i JKU3HEHHBIHN IUKII UHBECTUIIHOHHOTO MPOEKTa?

Oxapakrepu3yiite Tpu (pa3bl KU3HEHHOTO 1IMKJIAa MHBECTUIIMOHHOTO MPOEKTA.

Kakue CYIIECCTBYIOT THUIIOBBIC METOJAUKHU U I[eI/ICTBy'I-OT HOPMAaTUBHO-IIPABOBBIC 0a3bl IJIL pacucTa

HSKOHOMHUYECKUX U COLMATHbHO-3KOHOMHUYECKHUX IOKa3aTeNled, XapaKTepu3yIoUIX IesTeIbHOCTb
XO3SIMCTBYIOIINX CYObEKTOB.

HazoBuTe mMOAXOABI W METOABI OIEHKH (DMHAHCOBOH COCTOSITETHHOCTH WHBECTHUIIMOHHBIX
IIPOEKTOB.

COop, aHanu3 1 00paboTKa TaHHBIX, HEOOXOAUMBIX JIJISl pelIeHHs MpodeCcCHOHAIbHBIX 3a7a4 MPH
UHBECTUIIHOHHOM IIPOEKTHPOBAHUH.

OxapakTepu3yiTe 3a1a4yu U METOAbl (PUHAHCOBON M HPKOHOMHUYECKON OIEHKH PPEKTHBHOCTH
MHBECTUILIMOHHBIX IPOEKTOB.

Kakwne u3aepkku, CBSI3aHHBIE C ”HBECTHPOBAHUEM, OTHOCST K O’KHIaeMBIM 3aTpaTam?

Kakne NCTOUHMKH IEHEXHBIX CPEICTB BKIIOYAIOT B C€0s BHITOABI OT MHBECTHIIMNA?
OxapakTepu3yiTe JeHEeKHbIE TOTOKH, MOCTYHAIOIINE OT OTAEIbHBIX BUIOB JESATEIbHOCTH.

Kakue nOKyMeHTHI ciyaT MH()OPMAIMOHHBIM 00ECIeYeHHEM IPH pacueTe MOTOKOB peaibHBIX
JICHEeXHBIX CPeaCTB?
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16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

Kakue mokasarenu MCIONb3YIOTCSA MPHU OICHKE OIOKETHON A(PPEKTUBHOCTH MHBECTUIIMOHHBIX
MPOEKTOB?

Kakue pacxopl BKIIOUAIOTCS B PACXOJHYIO YacTh OIOJKETa MPH pacdeTe MoKas3aTessl YHCTOro
JUCKOHTHUPOBAHHOIO J10X0/1a OroKeTa?

Kakne noxofpl BKIIOYAIOTCA B JIOXOJHYIO YacTh OIOJDKETa MPU pacueTe IMOKa3aTelss YHCTOro
JTUCKOHTHPOBAHHOIO J10X0/a OroKeTa?

Kakue Bupl OLIEHKH NPEAIIECTBYIOT MPUHATHIO MHBECTHIIMOHHOTO PEIIeHUs O (PMHAHCUPOBAHUH
WHBECTUIIMOHHOTO MpOeKTa?

OxapakTepu3yiTe MmoKazaTesin 0OIEeCTBeHHON U KOMMEPUECKO 3 (HEeKTUBHOCTH.

Kakue OCHOBHBIE NOKa3aTeld MCIONB3YIOTCS i1 pacdyera KOMMepdyeckol 3(¢deKTHBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

HazoBuTe cranmapTHble METOAbl aHAIW3a, UCIIOJIb3yeMble Ui XapaKTePUCTHKU (PUHAHCOBOTO
COCTOSIHUS TIPEANIPHUSATHS - YIaCTHUKA HHBECTHULIMOHHOTO MTPOEKTA.

Packpoiite cMbICT THUCKOHTUPOBAHUSI.

KakoBbI HEOIPEIEIEHHOCT U PUCK MTPH OLIEHKE MHBECTUIIMOHHBIX ITPOEKTOB?

Kakumu meromamMu MOKeT OBITh pacCUMTaHA BEPOSITHOCTh HACTYIUICHUS HEOIaromnpHUsITHBIX
CUTyallui U MOCIEeACTBUN?

OxapakTepu3yiiTe UMUTAIIMOHHOE MOZeNTMpoBaHue o Metory MonTte-Kapio.

KakoBbI KpuTEepHH MPUHATHS pEIICHIH 00 MHBECTUPOBAHUH MTPU JOCTOBEPHBIX Pe3yJIbTaTax?
Onummre METOIUKY MPOBEACHUS CLIEHAPHOTO aHAlIM3a MHBECTUIIMOHHOTO MPOEKTA.

Kak knmaccuuuupyroTcss ”HBECTHIIMOHHBIE PUCKH IO cepaM MPOSIBICHHS?

Onummre >Tanbl TPOBEACHHS TECTa YYBCTBUTEIILHOCTH MHBECTULIMOHHOTO ITPOEKTA.

Uro npeacrasisier co00# MPOSKTHBINA PHCK?

HazoBuTe OCHOBHBIE THUIIBI TPOEKTHBIX PUCKOB.

Uro npeacrasisier co00i HHBECTHIIMOHHBINA TTOPTQhENh?

Kakue moaxoapl K yrpaBiIeHUIO HHBECTULIMOHHBIM MOPTQeneM Bbl 3HaeTe?

HazoBure kitoueBble 3Talibl MHBECTHIIMOHHOIO IMpOIEcca U YIPABIIEHUS MOpPT(deneM LEHHBIX
Oymar.

OxapakTepu3yite CTpyKTypy HOpTQeel pa3HbIX TUIIOB.

Pacckaxxute o noprgene J0ArocpoyHOro pocra.

Kakum 006pa3om ocyIiecTBIIsIeTCs ONPEICICHUE CTPATETHH yIIpaBiIeHUs mopTdenem?

Pacckaxxute 0 MeToIMKe MPOBEICHHs aHAIN3a IEHHbIX OyMar 1 ux NpuoOpeTeHusl.
OxapakTepu3yiiTe 1Ba OCHOBHBIX MPO(ECCHOHAIBHBIX MMOAXO0JAa K BBHIOOPY LEHHBIX Oymar u
NPUHATHIO pEIIeHUH 00 UX MOKYIIKEe WU MPOJaKe.

Moyens OleHKH JOXO0MHOCTH (UHAHCOBBIX akTHBOB — CAMP, nmuHUS phIHKA KanmuTaia U JTUHUSL
pBIHKA IIEHHBIX OyMar.

Konnermmmus 6era — xkoaddummenta, 6era — xkodddummeHT nmoptdens U XapakTepucTUudeckas
JUHUS aKTHBA.

AKTyabHOCTh TPOBEACHUS MHHOBAIIMOHHOTO aHalN3a B JEATENBHOCTH (UPMBI B HACTOSIIEE
BpeMs.

[TpoGiieMbl mpoBeEHUST UHHOBAIMOHHOTO aHajIN3a B COBPEMEHHBIX YCIIOBUSAX XO3SIICTBOBAHUSA
KOMITaHUH pa3HBIX OTpaciieil HApOJHOTO XO35HCTBA.
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Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO  OYeHOUHbLIX  cpedcm8  no  OucCyuniuHe — npeocmaensem — coOol  COB0KYNHOCHb
KOHMPONUPYIOWUX — MAMepUanos  npeoOHA3HAYeHHbX Ol UBMEPEHUs  YPOBHA — OOCHMUNCEHUs
00YYAIOWUMUCS YCMAHOBIEHHbIX pe3yibmamos oopazosamenvhol npocpammvl. POC no oucyuniume
UCNONb3YVeMCL  NpU  NPOBeOeHUU  ONepamueHO20 KOHMPOISA U  NPOMENCYMOUHOU —ammecmayuu
obyuarowuxcs. Tpebosanus k cmpykmype u cooepocanuio @OC oucyuniuHvl peciameHmupyomcs
Tonodcenuem o ponoe oyeHoUHbIX MAMePUAIos no NPOSPAMMAM BbICULe20 0OPA308AHUSL — NPOZPAMMAM
bakanagpuama, mMacucmpamypul.

5.1. IlacnopT ¢oH/Ia OLIEHOYHBIX CPEICTB

QOunas popma o0yueHus (MOJHBII CPOK)

OueHO4YHbIE CPECTBA Koa ungukaropa u

KonTposupyemsie pa3aessl (TeMbl) JEeCKpPUIITOpPA
JUCIHHUILTNHBI JI 113 (JI3, C3) CPO TOCTHKeHHUSA

KOMIIeTEeH M i

1 2 3 4 5 6

V-1 TIK-5.1
WJI-2 TIK-5.2
YO VO, T IIPB | UJI-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 1. OCHOBBI HHBECTUIIMOHHOTI'O
aHajan3a

V-1 TIK-5.1
WJI-2 TIK-5.2
YO VO, T IIPB | UJI-3 TIK-5.1
W14 TIK-5.2

Tema 2. Aranu3 3ppexTHBHOCTH
UHBECTULINHA

WJI-5 TIK-5.1
WJI-6 [IK-5.2
yO KM IIPB | UJI-7 [IK-5.1
WJ1-8 TIK-5.2

Tema 3. OcoOeHHOCTH aHaIM3a HEKOTOPBIX
BHJIOB HHBECTHUIIMOHHBIX MIPOEKTOB

WJI-5 TIK-5.1

Tema 4. Pucku B aHamnmze WJ1-6 T1IK-5.2
4 I/IHBeCTi/I MOHHBIX ITPOCKTOB YO Y0, 33 1IPB W-7TIK-5.1
! P HJI-8 T1IK-5.2

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Tema 5. OreHKa HHBECTHUIIMOHHOT'O

YO VYO, 33 I1PB
nopTdens

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

6 | Tema 6. IHHOBAITMOHHBIH aHAIN3 YO YO, T IIPB

OuHo-3a04Hasi popma o0yuyeHus (MOJHBIH CPOK)

OueHovHbIE CpeacTBA Konx nnaukaropa u

Koutpoaupyembie pasaenbl (TeMbl) JeCKpUNTOpa
AUCHUTIIMHBI J 13 (J13, C3) CPO JOCTHKEHHSA

KOMIIeTeHIIU

1 2 3 4 5 6

V-1 TIK-5.1
yO YO, T [IPB | WJI-2 [IK-5.2
WJ1-3 TIK-5.1

Tema 1. OCHOBBI MHBECTUIIMOHHOTO
a”aimsa
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WJ1-4 TIK-5.2

Tema 2. Ananu3z 3QeKTUBHOCTH
UHBECTULINHA

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BU/IOB MHBECTHIIOHHBIX IIPOEKTOB

YO

KM

IIPB

UJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 [IK-5.1
WJ1-8 TIK-5.2

Tema 4. Pucku B aHainse
HMHBECTUIIMOHHBIX POCKTOB

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. OnieHKa HHBECTHIIMOHHOTO
nopTdens

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Tema 6. IHHOBaIMOHHBIN aHAIIN3

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

OuHo-3204yHas opmMa 00yueHHs1 (YCKOPEeHHOE 00y4YeHHe, MOJHOEe YCKOPEeHHoe 00yYeHue)

Kountpoaupyembie pasaenbl (TeMbl)
AUCUMILINHBI

OueHOYHbIE Cpeacrna

JI

I3 (JI3, C3)

CPO

Kon nnaukaropa u
JIeCKpUIITOpa
JTOCTHKEHUS
KOMITeTeHIIU

2

3

4

5

6

Tema 1. OcHOBBI UHBECTUIITMOHHOTO
aHajan3a

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 2. Ananus 3¢pdeKTHBHOCTH
MHBECTHIINH

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcobeHHOCTH aHaTN3a HEKOTOPBIX
BUJIOB MHBECTHLIMOHHBIX IPOEKTOB

YO

KM

[IPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

Tewma 4. Pucku B aHanmze
WHBECTUIIMOHHBIX ITPOEKTOB

YO

YO, 33

IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

Tema 5. O1ieHKa HHBECTUIIMOHHOT'O
nopTdens

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Tema 6. IHHOBAIIMOHHEIN aHATIN3

YO

YO, T

[IPB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 TIK-5.1
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| | | | | NJ1-12 TIK-5.2

3aounas popma o6yuenus (MOJTHBIH CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

OueHouHbIE CPeICTBA Kon nnaukaropa u

Kountpoaupyembie pasaenbl (TeMbl) JleCKpUnTopa
U CHMIIIMHBI JI 3 (JI3, C3) CPO JTOCTHIKEHH A

KOMIIeTeHIIM i

1 2 3 4 5 6

WJI-1 TIK-5.1
WJI-2 TIK-5.2
vyO IPB | UJI-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 1. OCHOBBI HHBECTUIIHOHHOTI'O
aHajgn3a

WJI-1 TIK-5.1
WJT-2 TIK-5.2
yO YO, T IIPB | UJI-3 [IK-5.1
WJ1-4 TIK-5.2

Tema 2. Ananuz 3QeKTUBHOCTH
UHBECTULINHA

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
KM IIPB | UJI-7 TIK-5.1
WJI-8 [IK-5.2

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJIOB MHBECTHIIOHHBIX IPOEKTOB

WJ1-5 TIK-5.1

Tema 4. Pucku B aHamse WJ1-6 T1IK-5.2
4 I/IHBCCTi/I HOHHBIX TIPOEKTOB YO Y0, 33 1IPB WJ1-7 1IK-5.1
! P M-8 I1IK-5.2

-9 IIK-5.1

Tema 5. OnieHKa HHBECTULIMOHHOTO IIPB MJI-10 T1K-5.2
nopTdens NAa-11IK-5.1
N-12 T1IK-5.2

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 [IK-5.1
WJI-12 TIK-5.2

6 | Tema 6. UHHOBALIMOHHBII aHAIN3 I1PB

YcaoBHbIe 0003HAYeHHS OLIeHOYHBIX cpeacTB (Ctoadusi 3, 4, 5):

33 —3amuTa BBINOJHEHHBIX 3aJaHuil (TBOPYECKMX, PpAacCUeTHBIX U T.A.), IPEICTaBICHUE
MIpE3EHTalNT;

T — TecTupoBaHue 10 Oe3MAIIMHHON TEXHOJIOTHH;

YO — yctubiii (poHTANBHBINA, UHANBUYAIbHBIN, KOMOMHUPOBAHHBIN) OIIPOC;

KM — xetic-meTon;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IEPEBOJIOB, PEIICHUH 3aJaHU, BBIMOIHEHHBIX 3aJaHUN
B 2JIEKTPOHHOM BHJE U T.1.;
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5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb NpakTHYECKHUX (CEMMHAPCKUX) 3aaHU I
Tema 1. OcHOBbI HHBECTHIIMOHHOTO AHAJIN3A

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI /151 CAMOCTOSITEILHON PadoThI.
1. Peanu3zanusi MHBECTUIIMOHHOM CTPATETHH.
2. VHBecTHLIMOHHAS JEATEIBHOCTb.
3. VHBeCTUIIMOHHBINA MPOEKT: MPOSKTUPOBAHKUE U BHIOOD.
AHanmu3 WHBECTULIMOHHBIX IpoueccoB. IIpocToil M CllOXKHBIM NPOLEHT. AHAJIW3 WHBECTHUIMOHHBIX
pelIeHnH B IIpoLeccax HapaleHUsl U TUCKOHTUPOBAHUS.
IIpakTnyeckoe 3aganue 2. BplnosiHuTEe TeCcTOBbIE 3aJaHusl. B KaKIoM TeCTOBOM 3alaHUM OJMH
NpaBUIbHBIN OTBeET.
1. WuBecTunuu B OCHOBHOW KamuTand (OCHOBHBIE CpEACTBa), B TOM 4YHCIE 3arpaThl Ha HOBOE
CTPOUTENIBCTBO, PEKOHCTPYKLUIO M TEXHUYECKOE IEPEBOOPYKEHHE JEHCTBYIOIIUX MPEANPUATUH,
npuoOpeTeHne MalluH, 000pyI0BaHMs, MHCTPYMEHTA, UHBEHTApPsl, IPOEKTHO-U3bICKATENIbCKUE PadOThHI U
JIpyTUe 3aTparhl:
a) 00OpPOTHBIC BJIOKCHHS,
0) OrOJPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BIIOXKEHUS
2.000cHOBaHUE PKOHOMHUYECKOU I€I1ecO000pa3sHOCTH, 00bEMa U CPOKOB OCYILIECTBICHHS KAUTAIbHBIX
BJIOKCHUH, B TOM YHUCIIE HEOOXOIuMasi MPOEKTHas JTOKyMEHTalus, pa3paboTaHHas B COOTBETCTBHH C
3aKOHO/AATeNnbCcTBOM Poccuiickoil @epepaunu, a TakkKe ONUCAHUE MPAKTHUUYECKUX JEUCTBUU IO
OCYIIECTBIICHUIO MHBECTUINH (OM3HEC-TIIaH):
a) (UHAHCOBBII IJ1aH;
0) OM3HEC MPOEKT;
B) UHBECTULIMOHHBIN IPOEKT;
3. VIHBeCTULIMOHHBIA MPOEKT, CyMMAapHBI 00BEM KalHUTaJbHBIX BIOKEHUN B KOTOPBIH COOTBETCTBYET
TpeOoBaHUSM 3aKoHOAaTenbcTBa Poccuiickoit denepanny, BKIIOUYEHHBIH B MEpPEYEHb, YTBEPHKIAAEMBbII
IIpaBurenscTBOM Poccutickon denepanuu:
a) MPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPUTETHBII OM3HEC TPOEKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co Hs Havaja (pMHAHCUPOBAHMS MHBECTHLIMOHHOTO MPOEKTa 10 JHS, KOTAAa Pa3HOCTh MEXTY
HAKOIUICHHOM CyMMON YHMCTOM MNpUOBUIM C aMOPTU3AllMOHHBIMU OTYHUCIEHUSMH U 00BEMOM
MHBECTULIMOHHBIX 3aTpaT MPUOOPETAET MOJIOKUTEIIbHOE 3HAaUEeHUE:
a) CPOK OKYIIa€MOCTH MHBECTUIIMOHHOTO TIPOEKTA;
0) cpok 000pauNBaEMOCTH UHBECTUIIMOHHOTO TIPOEKTA;
B) CPOK peau3alfy MpoeKTa;
5. BrnoxeHne MHOCTpaHHOTO KalluTala, OCYIECTBISEMOE HHOCTPAHHBIM MHBECTOPOM HETIOCPEICTBEHHO
U CaMOCTOSITENbHO, B OOBEKT MNpEeANpPUHUMATENIbCKON NeATeNbHOCTH Ha Teppuropun Poccuiickoit
@enepau B BUJE O0BEKTOB TPAXKAAHCKUX IpaB, MPHUHAIIEKAIIMX MHOCTPAHHOMY HHBECTOPY, €CIIU
Takhe 00BEKTHI TPaKIaHCKUX MPaB HE U3BATHI U3 000pPOTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepal B COOTBETCTBUU € (efiepalibHBIMU 3aKOHAMH, B TOM 4YHCIIE JEHET, LIeHHBIX Oymar (B
MHOCTpaHHOHU BamoTe U Bamore Poccuiickoit denepainn), THOrO0 UMYILECTBA, UMYIIECTBEHHBIX IPaB,
MMEIOUINX JIEHEKHYIO OLIEHKY UCKIFOYUTEIbHBIX IIPAB HAa PE3YJIbTaThl MHTEIIEKTYaIbHOU EATENbHOCTH
(MHTEIIIEKTYaThHY0 COOCTBEHHOCTD), a TAKXKe YCIyT U HH(pOpMaIIU:
a) HWHOCTpaHHas WHBECTHIIUS;
0) peanbHas HHBECTHULIMS,
C) mpsiMasi ”HBECTHUIINS;
Tema Ne 2: «AHa1U3 3@ (PeKTHBHOCTH HHBECTHLHIT»

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJ151 CAMOCTOSITEILHON PadoThI.
1. Ouenka 3¢ (HEKTUBHOCTH MHBECTUIIMA: OCHOBHBIC TIOHSTHS ¥ TIPUHIIHAIIHI?
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2. Kputepuu 1 MeTObI OLICHKH WHBECTUIIMOHHBIX MTPOEKTOB?

3. busnec — mutan u ero poJib B pMHAHCOBOM 00OCHOBAaHUW MHBECTUIIMOHHOTO MTPOCKTA?

4. Kak HailTH CpOK OKyIa€MOCTH MHBECTULIMN?

5. Byxrantepckas peHTaOeIbHOCTh MHBECTHUITUI?

6. Kak HaliTu 4UCTYIO TEKYIIYIO CTOUMOCTb?

7. Kak paccuutath peHTa0eNbHOCTh MHBecTUIMI? Kak ompenenuts BHYTPEHHIOIO HOPMY MPUOBUIH
WHBECTULINI?

[Ipumepsbl pelieHUs1 TUNIOBBIX 3a/1a4

IIpumep 2.1. Ilpu 5KOHOMUYECKOM OLIEHKE MHBECTHI[MOHHBIX IPOEKTOB HCIOJB3YETCS PsAJl METOJIOB.
OCHOBHOI1 M3 HUX CBOJHTCS K pacyery 4ucToil Tekymieil croumoctu — NPV (netpresentvalue), kotopyro
MOYKHO OIPENENIUTh CICAYIOIUM 00pa3oM: TEKYL[YIH0 CTOMMOCTH JIEHEKHBIX NMPUTOKOB 32 BBIYETOM
TEKyIed CTOMMOCTH JEHEXHBIX OTTOKOB, T.€. NAHHBIM METOJX, IPELyCMaTpUBAcT IUCKOHTHUPOBAHUE
JICHEeXKHBIX MTOTOKOB C IIeJIbI0 ompeaesieHus 3 (HpeKTHBHOCTH NMHBECTUIIHA.

P
NPV =Sk __|C
Zk:(1+ r) O

rae P1iP2P.....Ph-rosioBbIe NeHEKHBIE TOCTYIJICHUS B T€UEHUE N JIET;
IC- crapTOBBIC HHBECTHIINH
- CTaBKa CPaBHCHMSI

Ilpumep. TlpennonoxxuM, 4To MPEANPHUATHE HHBECTUPYET Kanutal B cymme 500 ThIC. py0. B MPOEKT CO
CpOKOM peanu3zanuu 4 ToAa W IJIAHUPYEMOM CYMMOH exerogHoro mpoxoza B 150 Twic. pyo.
[enecooOpa3Ho JIM JaHHOE HHBECTUPOBAHKE CPEJICTB MIPH AJTbTEPHATHBHOM BIIOXKCHHUH JICHET B OAHK 1101
10% u 6% ronoBuIx?

Pacuer nokazarenst NPV npusenen B Tadnuiie 1.

Tabmuma 1
Pacuyer 4yncToii Tekymeil CTOMMOCTH O MPOEKTY, ThIC. Py0.
I'oxbr [enexuele Koadppunmentst JIMCKOHTHPOBAHHBII
MIOCTYIUICHHUS JUCKOHTUPOBAHMS IIPU JIEHEKHBII IOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Htoro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Kosddurment auckonruposanus k= 1/ (1 + 0,01k) "
Hanpumep, 1 ron—1/ (1 + 0,01*6) 1=0,9434:
2rog—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAl460=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTarh YHCTYI0O TEKYIIYyI0 CTOMMOCTH Tpoine 1o ¢opMmyine Oyaymero aHHyWTETa, MOCKOJIbKY
JICHEeKHBIE TIOCTYIUICHUS 110 T0JIaM OJMHAKOBBI:
NPV 10% = (150 x PVAL410%) — 500,0 = (150 x 3,170) — 500,0 = -24,52;
NPVey = (150 XPVAls6%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokaspiBaet, 4To mpu cTaBke 6% HWHBECTHPOBAHHE CPEJCTB B MPOCKT BBITOJHO, TaK KaK YHCTAasI
TEKyIasi CTOUMOCTh cocTaBisieT 19,77 Toic. py0. [Ipu craBke 10% MHBECTUpOBaHHE CPEJICTB B JAHHBIM
IPOEKT TepsieT SIKOHOMHYECKUIN CMBICII, TaK KaK MPOEKT OKA3bIBACTCS YOBITOUHBIM.
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Ecimu MNPOCKT MpcAnojaract HCE Pa3OoBYH0 HWHBCCTHIIUIO, KaK B MPHUBCACHHOM BbIIIC MTPHUMEPC, a
IMOCJICA0BATCIIPHOC MHBCCTUPOBAHUE (1)I/IHaHCOBI>IX PECypCoOB B T€UYCHHUE N JICT, YTO Ooiee XapaKTECpPHO
JIJISI ”HBECTULIMOHHOMN NEATEIbHOCTH BO MHOTHX oTpaciiiX 3KOHOMHKHU, TO (popMyna IJId pacucTa NPV
IIpUHHUMACT CJIC,HYIOH_[HI;'I BU:

n CFtnlCt

NPV =% -3 L (2)
t=1 (1 + k)ttzl (1 + k)t

rae 1Ct -- HBeCTHIIMOHHBIC 3aTpaThl B IEpuox 1.

Ipumep 2.2. Cpok okynaemoctu (paybackperiodmethod — PP)- oaun 13 Hanbosiee 4acTo MpUMEHIEMbIX
nokasareJsieil JJisl aHaJIi3a WHBECTHIIMOHHBIX IIPOCKTOB.
Ecnu He yuuteiBaTh (pakToOp BpeMEHH, T.€. KOTJa paBHBIE CYMMBI JOXOa, TOJy4aeMble B pa3HOE BpeMs,
paccMaTpUBAIOTCS KaK paBHOILECHHBIE, TO IOKa3aTeidb CPOKa OKYIIaeMOCTH MOXHO OIPEICNIUTh IO
dbopmyre:

ny= Cl /P, (3)
1€ Ny-yIPOIIEHHBIN MTOKa3aTeh CPOKA OKYIIAeMOCTH;
Cl- pa3mep MHBECTHUITUI;
Pk- exxeroaHbIil YUCTBIA JOXO

[Mepuoxn oxymaemoctu (paybackperiod) — mpomomkuTeTIBHOCTE BpEeMEHH, B TEYEHHUE KOTOPOTO
HEVCKOHTUPOBAaHHBIE  NPOTHO3MPYEMbIE  MOCTYIUICHHS  JCHEKHBIX  CPEACTB  IPEBHICAT  HE
JMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIMH, T.C. YHCIIO JIET, HCOOXOJAUMBIX JIJIsi BO3SMEIICHHS CTapTOBBIX
MHBECTHIIMOHHBIX PACXOJIOB.

[Ipumep. IlpennonoxxuM, Npou3BeIeHbl pa30Bble HHBECTULIMU B pazmepe 38 Teic. py0. ['ogoBoit
NPUTOK TUIAaHUPYETCS] paBHOMEPHBIM B pazmepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPEHHEH HOPMBI 10XO0JHOCTH UHBECTHUIIMOHHBIX IIPOEKTOB.
Buytpennsas Hopma n1oxoaHocTH, npuObLIM (international rate of return - IRR) siBnsieTcss moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus m000ro MHBECTHIIMOHHOTO MpOEKTa TpeOyeT MpHBIEYEHHUS (DPUHAHCOBBIX PECYPCOB, 3a
KOTOpbIE BCEr/1a HeOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPeACTBA IUIATAT MPOLIEHTHI, 3a PUBJICYECHHBIN
aKLMOHEPHBIN KanuTaia — AMBUACH/BI U T.1I.

[Toxazarenb, XapakTepU3YIOIIMM OTHOCHUTENBbHBIA YPOBEHb J3THUX PpacXOJOB, ABIAETCA LEHOW 3a
MCIIOJIb30BaHHBIN (aBaHCUpYeMblIil) kKanuTall. [lpyu dpuHaHCHpOBaHUM MTPOEKTA U3 Pa3IMUHBIX UCTOYHUKOB
9TOT MOKa3aTellb oINpeensercs no Gopmyiie cpeaHen apupmMeTHuecKon B3BEIICHHOM.

Urobbl 0o0ecnieunTh JOXOJ OT MHBECTHUPOBAHHBIX CPEACTB MM MO KpailHE Mepe HX OKYINaeMocCTb,
HE00X0IMMO TOOUTHCS TAKOTO MOJIOKEHUS, KOTJa YUCTasi TEKyIIasi CTOMMOCTb OyAeT OoJIbIle HYJIs UITH
paBHa emy.

Jnist 3TOro HeoOXOAMMO 1M0A00PaTh TaKyl MPOLEHTHYIO CTaBKY Ul AMCKOHTHPOBAHHUS YJIEHOB IMOTOKA
riatexeil, koropas obecneuut nosyuenue Beipaxkennit NPV>0 niu NPV=0.

Takast craBka (OapbepHbIi KOI(D(UIMEHT) AOIKHA OTpPaKaTh OXKUAAEMBIH YCpPETHEHHBIH YpPOBEHb
CCYIHOTO MPOIIeHTa Ha (PMHAHCOBOM PBIHKE C YUeTOM (paKTopa pucka.

[ToaToMy mox BHYTpeHHEH HOPMOH JTOXOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIB30BaHUE
KOTOpOM 0o0ecrneynBaeT paBeHCTBO TEKYIIEH CTOMMOCTH OXKUAAEMBIX JIEHEKHBIX OTTOKOB U TEKYIIEH
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX ITPUTOKOB, T.€. IPM HAYMCIIEHUH HAa CyMMY WHBECTHUIIMI ITPOLIEHTOB
[0 CTaBKE, paBHOM BHYTpPEHHEW HOPME TOXOJHOCTH, 0OECIeUNBAETCs MOTYUYeHHE PACIpPEIeIIEHHOTO BO
BPEMEHH J10XO0/1A.
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Ilokasarens BHyTpeHHEW HOpMBI n0xomHOCTH — IRR XapakrepuzyeT MakCUMaJbHO JOIIyCTUMBIN
OTHOCHUTEIIbHBII ypOBEHb PacxXxoJ0B, KOTOpbIe MOTY OBITh NMPOHU3BEICHBI MPU peau3alld JaHHOTO
IIPOEKTA.

Hanpumep, ecnu [uia peanuzanuu NpoeKkTa MoxydeHa 6aHkoBckas ccyaa, To 3HadeHne IRR mokasbiBaeT
BEPXHIOIO TPaHMIy JAONYCTHMOIO YpPOBHSI OAHKOBCKOW IPOLIEHTHOM CTaBKM, IPEBBILICHHUE KOTOPOIO
JIeJIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO TOKAa3aTess 3aKII0YaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHHUTH
MOJIyYEHHOE JJIi MHBECTULMOHHOIO MpoekTa 3HadeHue IRR ¢ 1eHoil nmpuBieueHHBIX (DUHAHCOBBIX
pecypcos (cost of capital — CC).

Ecnau IRR>CC, To npOeKT ciaeayeT NpuHSTh;

IRR<CC — npoekT cieayer OTBEprHYTh;

IRR=CC — npoeKT H1 MPUOBLIbHBIN, HU YOBITOUHBIM.

[IpakTnyeckoe MpUMEHEHHE JAHHOI'O METOJIa CBOJAUTCS K IIOCIIENOBATEIbHOM HUTEpalMy, ¢ IOMOIIbIO
KOTOPOW HAXOJIUTCS TUCKOHTUPYEMbIM MHOXHUTENb, OOecTiedrBaromuii paBeHcTBo NPV=0.
OpueHTHpYSACh Ha CYIIECTBYIOLIME B MOMEHT aHalM3a IPOLEHTHbIE CTAaBKM Ha CCYIHBIM KamuTal,
BbIOMpAIOTCS JABa 3HaueHUS Kod(uuueHTsl AucKoHTHpoBaHUS V1<V2 Takum o00pa3oMm, 4uTOOBI B
unrepBasie (V1,V2) pynkuus NPV = f(V) mensia cBoe 3Ha4eHHE C «+» Ha «-» Wi HaobopoT. [anee

UCTIONB3YIOT (POPMYILY:
IRR =11 +

NPV (il) Cfio
NPV (i1)-NPV(i2) (i2 11)’(4)

riae, il — 3HaueHue NPOLEHTHON CTaBKH B ITMICKOHTHOM MHOXHUTeNE, mpu kotopoM f(i1)<0; f(i1)>0;

12 - 3HAUYEHHUE MPOIIEHTHOM CTaBKU B IUCKOHTHOM MHOXHTEE, ipu Kotopom f(i2)<0; f(i2)>0.

Memoo pacuema eHympeHnHtei HOpMbl RPUOBLITU.

BryTpeHHssT HOpMa mNpUOBLIM, WIM BHYTPEHHUH KO3 (UIMEHT oOKymaeMocTH uHBectuimi IRR
MIOKa3bIBaeT TO 3HaueHue Kodhpunuenta K, mpu koropom NPV Oyet paBHO HYIIIO.

[IpakTHdeckoe MPUMEHEHHE JAaHHOTO METOJ/A 3aTPyIHEHO, TaK KaK MPUXOJUTCS 00paIiarbes K METOMY
npo0d M omubOK, YTOOBl MyT€M HECKOJIbKHUX IOCIEIOBATEIbHBIX MPUOIMKCHHUM, WUTEpaluidl HaWTH
nckomoe 3HaueHue IRR.

[Tpu sTom BHauane NPV ompeznensercss ¢ MOMOIIbIO IKCIIEPTHO BHIOpaHHON BETMYMHBI KOd(PPUIMeHTa
JTUCKOHTHPOBAHUSI.

Eciu mpu stom NPV okas3biBaeTcs MONOXKHUTENBHOH, TO pacyeT TMOBTOPSETCS C HCIMOJIb30BaHHUEM
Oonpiiel BeMWYMHBI KO3((UIIMEHTAa JUCKOHTUPOBaHMS (MM HAao0OpOT — TMpU OTPULIATEIHHOM
3HaueHuu NPV), moka He ymactcs momoOpaTh Takod k0d()PHUIMEHT AUCKOHTHUPOBAHUS, MPU KOTOPHIM
NPV 6yner paBHa HyJO.

[Tonpobyem paccuutaTh mnokazarenu IRR 1ms Beime mnpuBeneHHoro mnpumepa. Bospmem 1Ba
IIPOU3BOJIBHBIX 3HaueHUs Kod(pduuuenta auckontupoBanusi: k = 7%, k = 10%. CooTBercTByIOLIINE
pacueTsl ¢ UCTIOJIb30BaHUEM Ta0yTUPOBAHHBIX 3HAYCHHI MPUBEACHBI B TaOIHIE 2.

Tabmauma 2
Hcxoanbie nanHbie 1J14 pacuera nokasares IRR, Toic. pyo.
T'on Jenex- Pacuer 1 Pacuer 2 Pacuet 3 Pacuet 4
HBIN
MOTOK
k=6% CF K=9% CF k=7% CF k=8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 1191
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X =31

[Ipu nansbIx K03 dumenTax quckoHTHpoBaHus 3HadeHue IRR Oyzxer paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOXHO YyTOYHHUTBH IOJYYEHHOE 3HadeHHE. [[OmycTHM, YTO IyTEM HECKOJIBKUX HUTEpalUi OINpEIEIICHbI
OnvoKaime 1elbie 3Ha4eHus Kod( QUIMeHTa TMCKOHTUPOBaHUs, Tpu KotopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyzner paBHO:
7,6
IRR =7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpazom, 3Hauenue mnokaszarenss IRR sBusercs cBoero poma OapbepHbIM KOI(PHUIUEHTOM
JUCKOHTUPOBaHUA. B mpuBeleHHOM BbIllI€ TPUMEPE MHBECTUPOBAHUE BBITOJHO, €CJIM AJIbTEPHATUBHOE
BJIO’KEHUE KaluTalla He MPEBBIIIAET YPOBEHb JOXOIHOCTH 7,7%.

Ipumep 2.4. Unaexc penradeasnoctu (profitabilityindex - PI)

Merton pacyera JAHHOTO ITOKAa3aTess SBISICTCS Kak OBl MPOJJOJDKEHHEM METOAa pacdera YHCTOTO
npuseneHHoro noxona — NPV. ITokazarens Pl B otninune ot moka3zarens NPV sBisieTcs: OTHOCHTENbHON
BEIIMYMHOM.

Ecnu MHBECTHIIMM OCYIIECTBICHBI PAa30BBIM BJIO)KEHHUEM, TO JAaHHBIA TIOKA3aTelb PACCYMTHIBACTCS I10

dbopmyre:

P
Pl=> —*_/IC
Zk:(1+ ' 06

rae Pk — umcThIil moxon;
IC — cTapTOBBIC HHBECTHUIINH.
Ecnu nHBECTUIIMY TIPEACTABISIOT COO0H HEKOTOPBIN MOTOK, TO
‘ P k . »
Fi :Zﬁ : ZIC,V )
T (1+3° 7T , (6)

rae  1C — pa3Mepsl HHBECTUIIMOHHBIX 3aTpar B nepuoasl t =1, 2,..., n.
V" — TUCKOHTHBIN MHOXKHUTEb.

[lokazaren COBpEMEHHBIX BEJIWYUH BIOXKEHMH paBHbl 5,1568 wmiH. py0., a coBpeMeHHas
BEJIMYMHAYKMCTBIX J0XO0/A0B cocTaBiseT 5,4452 miuH. py0. Ilpu 3TUX yclnoBUSAX MHAEKC PEHTA0EIbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ punmnenta y¢pdpexrnBHocTH nHBecTUHil (ARR)

CyTb MeTO/a 3aKIII0YaeTCsl B TOM, UYTO BEIMYMHA cpeaHerooBoil mpuoeutn (PN) nenuTcs Ha cpeiHIoo
BennunHy uHBecTHUIMHA. KoadduuueHnt Boipaxkaercss B mpoueHTax. CpeHsisi BeIMYWHA WHBECTULUI
HAaXOJUTCA JCIICHUEM UCXOIHON CYMMBbI KallUTAJIbHBIX BJIOKEHUHN HA JBA, €CIIM MPEATIONAracTcs, YTo 10
HCTEUEHUHU CpOKa peau3allii aHAJIM3MPYEeMOTo MPOEeKTa BCe KallWTalbHbIE 3aTpaThl OyIyT CIHCaHBI,
€CIIM 7K€ JIOMYCKAaeTCsl HAIMYMe OCTaTOYHOW, WM JMKBUAAMOHHOU, ctoumocTH (RV), To ee BennuuHa
JIOJKHA OBITh UCKITIOUEHA.

Taxkum 0Opa3oM, BeTMUHHA 3TOT0 KOG HUIIMEHTA PACCUUTHIBACTCS KaK

FN
ARR ="
Vo UC=ED)
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JlaHHBI TOKa3aTeab MOKHO CPAaBHUBATH C KOA(PPHUIIMEHTOM PEHTA0EIbHOCTH.
OCHOBHOI HETOCTAaTOK TAHHOTO METO/1a 3aKJIF0YAETCS B TOM, YTO OH HE YYUTHIBAET BPEMEHHOTO (haKkTopa
npu GOPMHUPOBAHUU JICHEKHBIX TTOTOKOB.

IlpakTHyeckoe 3aanue 2. 3a1a4u JUIA CAMOCTOATEIbHOI0 PEICHUS

3anaua 1. Onpenenute BeIMUUHY IPUBEACHHOTO 10X0/1a OT MHBECTUIIMH 32 JIBa T'0JIa, €CJIM B IIEPBOM
roxy nosydeno 100 muH. py6., Bo BTopom — 200 miH. py6. ['onoBas craBka auckonta 60 %. Pacuer
IIPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXHO MOATBEPAUTH B TECOBOM 3aJIaHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyO.

3apaua 2. [l peanuzanuy MHBECTHIITMOHHOTO IMPOEKTa TpeOyeTcs BIOKUTH | MiH. pyO. Esxeromnas
oxungaemasi mpuObUTh 250 ThIC. pyO. Exeromnslit oxumaemblii o0beM mpoaykiuu — 1,5 miuH. pyo.
Omnpenenure CpoK OKYMaeMOCTH CpeACTB. Pacuer npeacTaBuTh.

[IpaBUIBHBIN OTBET MOKHO IIOATBEPIAUTH B TECOBOM 3aJIaHUH:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 TbIc. pyO. nHBecTHpOBaHbl Ha 2 roaa nox 10 % rogoseix. Onpenenure CyMMy CIOXKHBIX
MPOLIEHTOB, HAYUCIEHHBIX K KOHI[y CpOKa, MpU IMOJYrOJAOBOM HAYHMCIECHUU MpoIeHToB. Pacuer
IPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPIUTH B TECOBOM 3a/IaHUU:

a) 21,55 TeIC. pyo.;

6) 20 ThIC. pYO.;

B) 121,55 ThIC. PYO.

3anaua 4.

Tpebyercsa Haiitn 3HadueHue IRR ans mpoekra CTOMMOCTBIO 5 MITH. py0., KOTOpBI OyAeT MPUHOCUTH
JIOXOJ1 B TE€YCHHE YEThIpEX JIEeT Mo 2 MIIH. py0. exeroano. Bo3bMeM Mpou3BOIBHO AJIsi 3HAUEHUS CTaBKU
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekymiei# CTOMMOCTH JOXOJ0OB, a TaKXe YHCTHIH
npUBENCHHBIN 3D (PEKT Mo Kaxka0My BapHaHTy IpeicTaBjIeH B Tabmuuie 1.

Tabmuma 1
Jannbie ais onpenenenus IRR npencrasinens! B Tabuuie

T'on JleHexHbIi Bapuant A (11=20% ) Bapuanrt b (i2=25%).
ITOTOK, TEIC. Kq PV Ky PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Htoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum naHHbIX TaOmumbel | 1Mo HKe mNpuUBENEHHOW (opMylie ompeaenuTe 3HaueHHe
IRR (ompenenenyie BHyTpeHHENH HOPMBI IOXOTHOCTH)

. NPV(il) . .
IRR =11 + (12 —11
NPV (i1)-NPV(i2) ( ), 4
[IpaBUIBHBIN OTBET MOYKHO MOJITBEPAUTH B TECOBOM 3aJaHUU:
a) 21,84 %;
6) 21,945 %,;
B) 22,5%.
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IIpakTHyeckoe 3aganue 3. BbInoJHNTE TecTOBbIE 3aJaHUsl. B KaXkI0M TecTOBOM 3aJaHUU OJMH
NMPaBUJILHBINA OTBET.

1. CooTHOIIEHHE PE3YNIBTATOB, MOJYYECHHBIX B pe3yJbTaTe peaau3aliil MHBECTUIMOHHOTO MPOEKTa, U
MHBECTUIIMOHHBIX BJIOKEHUII:

a) (MHAHCOBBIN aHATU3;

0) 3 peKTUBHOCTh HHBECTHUITNI;

B) WHBECTULIMOHHBINA aHAIIH3.

2. Tlokazatenb  5()(PEKTUBHOCTH  HMHBECTULMH,  XapaKTEPU3YIOIIMA  YpPOBEHb  JIOXOJHOCTH
WHBECTUIIMOHHOTO IIPOCKTA:

a) Oe3pucKoBasi HOpMa JOXOJHOCTH;

0) BHYTpPEHH:sSI HOpMa JI0XOIHOCTH;

B) PBIHOYHASI HOPMa JOXOJHOCTH.

3. MoxeT ObITh MOJOKUTEIBHBIM M OTPHULATENFHBIM. B HWHBECTHMIIMOHHOM aHalM3e — IOKa3arelb,
XapakTepusyromuii 3¢ ekt MHBeCTULIMI B BUIE BO3BPALIAEMbIX HHBECTOPY JICHEKHBIX CPEICTB:

a) BaJIOBas MPHUOBLIb;

0) IEHEKHBIH MOTOK;

B) BaJIOBOM JJOXO/I.

4. Ogun w3 mnokazarened 3(PGEKTUBHOCTH WHBECTUIMHM, MPEICTABISIIOIIMX COOOW OTHOIIECHUE
IPUBEJICHHON CTOMMOCTH JICHEKHBIX MIOTOKOB K BEJTMYMHE BIIOKECHHIA.

a) KO3 (HUIMEHT TOXOTHOCTH;

0) WHJIEKC JIOXOIHOCTH;

B) KO3(hHUIMEHT JIMKBUIHOCTH.

5. Ilepmon BpeMeHH, B TEUYEHHE KOTOPOTO OCYIIECTBISETCS IIOJIHOE BO3MEIIEHHUE CYMMBI
WHBECTHUPYEMBIX CPECTB 32 CUET JI0XO0B, MOIYy4aeMbIX OT PeaTu3alii HHBECTUIIMOHHOTO MTPOEKTa:

a) CpOK OKYIIa€MOCTH WHBECTHUIIHH;

0) 3aKJIIOUUTENBHBIN 3TAll UHBECTUIIMOHHOTO MPOIIEeCCa;

B) KalMTaIU3alUsl HHBECTUIHH.

6. CuctemMa OCHOBHBIX IOKa3zaTeJeil, MUCMOIb3yeMbIX B Ipolecce ONeHKH 3()PEKTUBHOCTU pealbHbBIX
WHBECTUIIMOHHBIX TPOCKTOB!

a) CPOK OKYIaeMOCTH WHBECTULIMI; YNCTHIN MPUBEIECHHBIN T0XO0/1; MHJIEKC I0XOIHOCTH;

0) 4MCTHIM MPUBEACHHBIN TOXO0/A; UHAECKC TOXOAHOCTH; UHJEKC PEHTAa0EeNbHOCTH; EPUOJ] OKYIIaeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJHOCTH;

B) PEHTA0EIFHOCTD; TIEPHOJ] OKYITAEMOCTH; BHYTPEHHSS CTaBKa JOXOAHOCTH, TPUOBUIEHOCTB.

7. Tlo3BonsieT mony4uTh Haubojee OOOOIIEHHYIO XapaKTEPUCTUKY pe3ylbTaTa MHBECTHPOBAHUS, T.€.
KOHEYHBIN 3(ppeKT B aDCOIIOTHON cyMMe:

a) YUCTBIN IPUBEIEHHBINA JOXOL;

0) UHJIEKC peHTAa0ETbHOCTH;

B) MHJIEKC TOXOJHOCTH.

8. B mpomecce ouneHkn SOPEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTA MOXKET Urparh JIUIIb
BCIIOMOTATENbHYI0 pOJIb, TaK KaK HE TII03BOJIAET B IIOJHOW Mepe OLEHUTh BEChb BO3BPATHBIM
WHBECTUIIMOHHBIN TIOTOK IO MPOEKTY U HE COM3MEPSIET aHATM3UPYEMbIe ITOKa3aTelIl BO BPEMEHH.

a) UH/IEKC PeHTa0eIbHOCTH;

0) YKCTHIN MPUBEACHHBINA JJOXO/I;

B) BHYTPEHHSISI CTaBKa JJOXOIHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BU10B MHBECCTUIIMOHHBIX ITPOECKTOB)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONIPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. MeToas! rHaHCHPOBAHUS WHBECTUIIMOHHBIX POEKTOB?

2. bropkeTHOE (hpMHAHCHUpPOBaHKE, caMO(UHAHCUPOBAHKE, aKITHOHUPOBaHHE?

3. Meroas! nonroBoro puHaHCHPOBAHUS?

4. JlonrocpoyHoe KpeIuTOBaHHE?

5. JIu3uHr, BUABI U IPEUMYIIECTBA?

6. [IpoexTHOE hHAHCHpOBaHUE?
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7. BenuypHoe ¢puHaHCHpOBaHHE?
8. UmoteuHoe kpeauToBaHue?
IIpakTuyeckoe 3a1anue 2. PemmTh 3amauy
3agaua 1. Breipyuka oT peanu3anuy NpPOAYKIUHU MPHU HCIONb30BAHUM JIM3UHTOBOIO OOOPYIOBaHUS B
pacuete Ha roj paBHa 10000 geH.ex., mpou3BOACTBEHHBIE 3aTpaThl 3a rof coctaBat 8600 neH. ex., cymma
JU3UHTOBBIX IUIaTexxed B pacuere Ha ron cocraButr 800 nen. en. CregoBarenbHO, MPUOBUIL OT
peanu3aii MHBECTHIIMOHHOTO IMPOEKTa B pacuere Ha roj paBHbl 600 nen. ex. (10000-8600-800).
Paccunrtare puHaHCOBBIN AP HEKT OT pearn3alnuy IPoeKTa ¢ UCIOIb30BAaHUEM JIU3UHTA.
Onp=NP- (CC+JIIIrom)-PXy= P- PXy

rae
JIIIrox — MM3MHTOBBIE TIJIATEXKU B pACUETE HA O, ICH. €]I.
Y — cTaBKa Hajiora Ha mpuObLTH (B TOJISIX €IUHUIIBI) (coriacHo HanoroBoro koaekca)
NP- BeIpyuKa OT mpogax npu paboTe ¢ UCIOIB30BAaHUEM 000PYIOBAHUSI
CC - npou3BOJICTBEHHBIE 3aTPATHI
P- nmpulObLIb OT peanu3anuy HHBECTUIIMOHHOTO IPOEKTA B pacyeTe Ha IO

Kakos Oynmer anst ¢upmbl pasmep ¢unancoBoro 3ddexrTa mpu HCHOIB30BAHUH JTHU3UHTOBOTO
npoekra?
IIpakTnyeckoe 3aganue 3. BbImoiHUTEe TeCTOBbIE 3aJaHusl. B KaKIoM TeCTOBOM 3a/JlaHMU OJUH
NpaBUJIbHBIN OTBET.
1. ®uHaHCHMpPOBAaHUE MHBECTHUIIMI B HOBBIE C(Epbl ACITETbHOCTH, CBA3aHHBIE C OOJIBIIMM PHCKOM, B
pacuere Ha MMoJlydeHHe 3HAYUTEIbHON MPHOBLTH:
a) OroKeTHOE (PMHAHCHPOBAHHUC;
0) BeHUypHOE (PMHAHCHPOBAHMUE;
B) caMO(MHAHCUPOBaHUE.
2. [IpexacrapmisieT cob0OM BUJT IPEANIPUHUMATEIHLCKON JACSITEIIBHOCTH, HAIPABIICHHOW HAa WHBECTUPOBAHKE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUECHHBIX (PUHAHCOBBIX CPEJICTB, IMPHU KOTOPOM apeHAoAaTelb IO
JOTOBOPY (DMHAHCOBOW apeH/Ibl 0053yeTcs MPUOOPECTH B COOCTBEHHOCTh UMYIIECTBO Y ONPEIEICHHOTO
npojaBla M NPEJOCTaBUTh €ro apeHaaTropy 3a IUiaTy BO BpEMEHHOE IIOJb30BaHUE  JUIS
IIPEANPUHUMATEIIBCKUX LIEJICH:
a) TU3UHT;
0) yHuBepcaibHas apeH/a;
B) albTepHATUBHBIC HHBECTHUIUH.
3. Kak wmeron QuHAHCHMpOBaHHMS WHBECTHUIMA OOBIYHO UCIONB3YETCS UL  pealn3aluu
KPYIMHOMACIITa0HBIX TPOEKTOB MPH OTPACIEBON HIIM PETHOHAIBHOMN AUBepCUBUKAIINA UHBECTUIITMOHHOMN
NesITeNIbHOCTH (HanmpuMep, B HeprerazoBom komiekce Poccun).
a) J0JIrOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTUIIMOHHBIN CEJICHT.
4. duHaHCUPOBaHNE MHBECTUIIMOHHBIX IPOEKTOB, XapaKTepU3yolleecs 0COObIM CIIOCOOOM obecTieueHus
BO3BPAaTHOCTH BIIOKEHUH, B OCHOBE KOTOPBIX JIEKAT MOXOMbI, KOTOPbIE OYAYyT MOJY4YEeHBI B Pe3yJIbTaTe
peanu3anuu MpoeKTa B Oy Iymem:
a) MPOEKTHOE (PMHAHCUPOBAHUE;
0) cMenIaHHOe (PMHAHCUPOBAHMUE;
B) 4acTHOe (PMHAHCHPOBAHHE.
5. Kpenut, obecrieueHneM KOTOPOTO CITY>KUT 3aJI0T 3€MJIH ¥ HEABHKMMOTO UMYIIIECTBA
a) OAaHKOBCKHIA KPEINT;
0) MOTPEOUTENbCKUI KPEIUT;
B) HMIIOTEYHBIN KPEeIUT
6. BioxeHus, OCyIIECTBISIEMbIe TOCYJApCTBEHHBIMH OpraHaMHU BIIACTH W YIPABJICHHS, a TaKXKe
OPEINPUITHSIME TOCYIapCTBEHHON (DOPMBI COOCTBEHHOCTH:
a) MyHUITUTIATEHBIC HHBECTUIINN U TEPPUTOPHUATHLHBIC MHBECTHIIHH,
0) rocyiapcTBEHHbIC MHBECTHIIHH;
B) perrOHaTbHbIC UHBECTHUIIHH.
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Tema 4: «Puckn B aHAIU3e HHBECTUIIHOHHBIX POEKTOB)
IIpakTnyeckoe 3axanue 1. KOHTpoJibHbIE BONPOCHI VISl CAMOCTOSITEIbHOI padoThI.
1. lHBeCTUIIMOHHBIE PUCKHU: CYIIIHOCTh U KJIACCH(PHUKAIINN?
2. OnpeneneHue KPUTEPUEB U CIIOCOOOB aHAIM3a PUCKOB?
3. UcTounnku nHpOpMaIuu, He0OX0IUMBIE TSl OIIEHKUA PUCKOB?
4. CnocoObl MUHUMU3AIIMH UHBECTULIMOHHBIX PUCKOB?
IIpakTuyeckoe 3a1anue 2. Pemmuth 3a1a4n
3agauya 1. Ornenka 3¢()EKTUBHOCTH HWHBECTHIIMOHHOTO TMPOEKTA IO IOKA3aTEII0 YUCTOW TEKYIIEH
CTOMMOCTH BBISIBUJIA €0 MPUBJICKATEIBHOCTh JJIi MHBECTOPA, YMCTas TEKYIas CTOMMOCTh IPOEKTa
coctaBuna 15 muH. py6. OUHAHCOBBIN aHAJIUTHUK, OLICHUBAs BO3MOKHOCTb HACTYIUICHHUS Pa3JIMYHBIX
MCXOJIOB pealin3allii HHBECTUIIMOHHOTO MTPOEKTA, YCTAHOBUJI CIIEIyIOLIEE:

Hcxon BepositHocTh HacTyruieHus, % | Uucrtas Tekylias CTOMMOCTb,
THIC. pYyO.

OnTUMUCTHYCCKUN 10 +22000

Hawubonee BeposTHBII 50 +15000

[TeccumucTuueckuit 40 -28000

OIIGHI/ITG YPOBCHb PUCKAa HWHBCCTUIMOHHOT'O IMPOCKTAa U PAaCCMOTPUTEC BO3MOXHOCTH IMPHUHATHA €TI0 K
pea3aluH.

3agaua 2. Vcrionb3ysl TaHHBIC O PACIPEICIICHIH BEPOSITHOCTEH JI0XOOB 10 MHBECTHIIHOHHOMY TIPOCKTY
NPU PA3JIUYHBIX TMPOTHO3aX KOHBIOHKTYPHl HMHBECTUIIMOHHOTO PBIHKA, OIIGHUTE PHUCK IPOEKTa C
MOMOIIIBIO pacyeTa Kod((HUIMeHTa BapHaIliy.

[IporHo3Hoe 3HauyeHME BepositHocTs, % Pacuernoe NPV, min. py0.
KOHBIOHKTYPBI PbIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3agaya 3. Ha ocHOBaHMM JaHHBIX O PACHpPENEICHUH BEPOSITHOCTH JI0XOAOB MO HWHBECTULMOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro PHUCKa.

[IporHo3Hoe 3HaueHue BepositHocTs, % Pacuernoe NPV, miH. py0.
COCTOSTHHSI 9KOHOMHUKU

OueHb HU3KOE 10 -10

Huzskoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BplnoJHUTEe TeCcTOBbIE 3aJaHusl. B KaKkaoM TeCcTOBOM 3aJlaHUM OJMH
NPaBWJILHBIN OTBET.

1. BepoATHOCTh BOBHMKHOBEHHUS (DHAHCOBBIX MOTEPh B BHJE yTpaThl KaluTala WIH JOXO0JAa B CBSI3U C
HEOIPEAEIEHHOCTBIO YCIIOBUN MHBECTUIIMOHHON JIEATEIILHOCTH:

a) cienupUIECKUi PUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) O0ImIMii WM PUHAHCOBBIN PUCK.

2. MoryTt OBITh CBSI3aHBl C HENPO(GECCHOHATHLHOW WHBECTUIIMOHHON TMOJIMTUKOM, HEeparMoHaIbHOU
CTPYKTYpOl MHBECTHPYEMBIX CpEJICTB, JAPYTMMH aHAJIOTMYHBIMU  (aKTOpaMH, HEraTHBHBIMU
HOCJEICTBHSI KOTOPBIX MOXKHO B CYILECTBEHHOH CTerneHU n30eXaTh MPH MOBBILIEHUH 3(PPEKTUBHOCTH
yIpaBiIeHUS] HHBECTUIIMOHHOW JeSITeIbHOCTHIO.

a) oOIIMii pHCK;

0) CUCTeMHBIN PHUCK;
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B) crieliu(pHUeCKUii PHCK.
3. Puck, oOmmii mis BCeX YYaCTHHKOB HWHBECTHUIIMOHHOW ACATEIHHOCTH M ()OPM WHBECTHPOBAHMS.
Omnpenensiercss GpakTopamMu, Ha KOTOPbIe MHBECTOP MpPH BBIOOpE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
MOBJIUSTD:
a) HECUCTEMATUUECKUN PUCK;
0) cucteMaTn4ecKuil (PbIHOYHBIN) PUCK;
B) CTPaHOBOM PHUCK.
4. Bua WHBECTULMOHHBIX PHUCKOB, CBA3aHHBIX C HMHBECTULIMOHHOW JESTENbHOCTHIO KOHKPETHOTO
CyObeKTa WM C BJIOXKCHHUSMU B KOHKPETHbIE OOBEKTHl MHBECTHPOBAHMWS, HETATUBHBIX ITOCIIEACTBUI
KOTOPBIX MOKHO B CYIIECTBEHHON CTENEeHM H30ekaTh MpU MOBBIMICHUH 3()PEKTUBHOCTU YIPaBICHUS
WHBECTULIMOHHOM JEATEIBHOCTBIO:
a) PBIHOYHBII PUCK;
0) HECCTEMAaTUYCCKUI PUCK;
B) OOIIUH PUCK.
5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH TPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SUCTBEHHBIX MMApPTHEPOB, BO3MOXKHOCTSIMH HEUCIIOJHEHHs, HEMOJHOrO WJIM HEKa4eCTBEHHOTO
UCIIOJIHEHUS TApTHEPAaMU B3SIThIX Ha ce0sl 00513aTENIbCTB:
a) KalnuTaJbHBIC PUCKHU;
0) ornepalmoOHHbIE PUCKH;
B) IPOYHUE PHUCKH.
6. Puck mortepp mpum peanu3alvd WHBECTHIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHS OLEHKH €ro
MHBECTHUI[MOHHOTO Ka4yeCcTBa:
a) PUCK JINKBUTHOCTH;
0) KanuTaJIbHBIN PUCK;
B) PUCK HecOaJlaHCUPOBAHHOCTH.
7. Bo3HHMKaeT B CBSI3M C HapyHICHHMEM COOTBETCTBHSI MEXIYy HWHBECTHUIIMOHHBIMH BIIOXKCHHUSIMH H
UCTOYHUKAMHU WX (UHAHCUPOBAHHUSA 1O O0BEMY M CTPYKTYPHBIM IOKa3aTelsiM JIOXOJHOCTH, PUCKA U
JUKBUTHOCTHU:
a) pUCK HecOaTaHCUPOBAHHOCTH;
0) pUCK M3JHIIIHEH KOHIICHTPAIIHH;
B) PUCK HHBECTHUIIMOHHOTO TTOPTHEs.
8. CBsi3aH C HEBEPHOH OLIEHKON MHBECTUIIMOHHBIX Ka4eCTB ONPEENEHHOI0 0O0BEKTa WHBECTHPOBAHUS
npy o00pe MHBECTUIIMOHHOTO TIOPThers:
a) KOHBIOHKTYPHBIH PHCK;
0) MHDIAAUOHHBIN PUCK;
B) CEJIEKTUBHBIHI PHCK.
9. MOXHO oOmpenenuTh, Kak OMAaCHOCTh MOTEPb, CBS3aHHBIX C Y3KHM CIIEKTPOM HHBECTHUIIMOHHBIX
O00BEKTOB, HU3KOM CTEMEHbIO JAMBEPCU(PUKALMK HMHBECTHLIIMOHHBIX AaKTHMBOB M MCTOYHUKOB UX
(uHaHCUPOBaHUS, YTO MPHUBOJUT K HEOOOCHOBAHHOM 3aBUCHMOCTH MHBECTOpAa OT OJHOW OTpacid WIH
CEKTOpa YKOHOMHKH, PETHOHA WJIU CTPAHBI, OT OJTHOT'O HAlpaBJIEHUS] HHBECTUIIMOHHOM 1€ TEIbHOCTH:
a) PHUCK M3ITUIITHEH KOHIICHTPAIINH;
0) pUCKH, CBSI3aHHBIE C MEpaMH IrOCYIapCTBEHHOT'O PErYIUPOBAHUS.
B) BHYTPUIKOHOMHUYECKUE PUCKH.
10. B0O3MOXHOCTb MOTEph BCJIEACTBHE HEMPABUIBHOIO ONpEAETICHUs BPEMEHU OCYIIECTBICHUS
BJIO)KCHWH B WMHBECTHIIMOHHBIE OOBEKTHI M BPEMEHH WX peallu3allii, CE30HHBIX M IHUKINYECKUX
KOJIEOaHU:
a) MPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOM PHUCK.

Tema 5. «OneHKka HHBECTHLIMOHHOTIO NOPTdens»

IIpakTuyeckoe 3aganue 1. CTpykTypa HMHBECTHIIMOHHOTO MOPTQens KOMMepueckoro OaHka

XapaKTepU3yeTcsl CIAeAYIOIUMU TaHHBIMU (B % K 00111ei cyMMe BIIOKEHHI):
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Bun 00beKTOB MHBECTHPOBAHMS Jons B moptdene
BairoTHEIN He03UT 10

AKIIMY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHbIE aKLUU KPYNHBIX KOMIaHWii- | 15

SMUTEHTOB

['ocynapcTBenHbie LIEHHbIE oymaru | 20
(KpaTKOCPOYHBIC)

HensuxumocTtsb 10

Htoro 100

Onpenenute TUT TOPTQEIIS ¢ TO3UIIHNA:
a) BUJOB BKJIFOUCHHBIX B HETO aKTUBOB U 11€JIe HHBECTUPOBAHNS,
0) Leneil MHBECTUPOBAHUSA: JOXOIHOCTH, TPUPOCTA BIOKEHUH, pUCKA.

IIpakTnyeckoe 3aaanue 2. [lo mpuBeneHHoil HUXKE CTPYKType nopTdeneil nuBectumii (B % Kk obmiei

CyMMe BJIO)KEHHI) IBYX KOMITaHHU OIPEeIUTE TUIl HHBECTOPOB C TOYKH 3PCHHUS:
a) 0€3011aCHOCTH BJIOKEHUH (KOHCEpBATUBHBIN WJIM arpeCCUBHBIN);
0) OpHEHTHPOBAaHHOCTH Ha MPUPOCT KaMTAJIA MM Ha TEKYIIUH JTOXOJ.

CocraB noptdens WNuBectop A WNuBectop B
BanKOBCKHI AEO3UT 5 5
Oo6muranun dbenepanbroro | 50 10
3aiima
Axuun 15 60
Ob6nuranun 30 15
Htoro 100 100
IIpakTnyeckoe 3ananue 3. MaBectop ¢opmupyer mnoptdens wuHBeCTHIMHA, HampaBimsit 50 %

UMCIOINXCS CPEJCTB HAa TOKYNKY MaKeT aKIMid MOJOJOW KOMITAHWUHU, XapaKTePH3YIOUIMXCS POCTOM
KypcoBoii croumoctu, 40 % - B HeABKUMOCTh, 10 % - B rocynapCcTBEHHBIE AOJATOCPOUHBIE OOJIUTAIUH.
HuBecTop 3aMHTEPECOBaH B BHICOKON JTUKBHUIHOCTH MHBECTUPOBAHHBIX CPECTB U MOJIYYEHUU TEKYIIIETO
noxona. OnpeaenuTe THIT TOPTQEIs IO pa3HbIM KPUTEPHUSIM H OLIEHUTE €ro cOaIaHCHPOBAHHOCTb.
IIpakTuyeckoe 3aganue 4. YacTHBIE WHBECTOp MpeaIoiiaraeT CIEAYIOINIMM 00pa3oM HWHBECTHPOBATH
CBOM cOEpexeHus:

— peno3uTHbIN Bkiaa B CoeperarensHoM Oanke PD ¢ noxoaHocThio 7 % roI0BBIX;

— JICTIO3UTHBIN BKIa] B KomMepueckoMm Oanke «N» ¢ moxoaHocteio 10 % rogoBbIx;

—  aKIWW U3BECTHOM JJICKTPOIHEPTETHUSCKON KOMITAHUY C TUBHJICHIOM He MeHee 12 % B rog;

— aKIUU MOJOJOW NPOM3BOJCTBEHHONW KOMITAHMHM, IO KOTOPBIM MPOTHO3UPYETCA POCT KYpCOBOH
CTOMMOCTH B OJIMKaHIIIAE TOABL;

— obOnwuranuu deaepanbHOTo 3aiiMa CpOKOM OOpalieHus S Jer;

— o0nuranuu TeIeKOMMYHHUKAITMOHHON KOMITaHUU;

— o0nuranuu KpymHOU ceTH CynepMapKeToB;

—  HEJBWXHUMOCTb.
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5.3. TeMaTHKa NMCbMEHHBIX PadOT 00y4arOLINXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

1. OcobGeHHOCTH OIIEHKH O0/KETHOHN 3P PEKTHBHOCTH 1O COIUATBHBIM ITPOCKTAM.

2. OreHKa pe3ynbTaTta HMHBECTHUIIUH 110 OO KETHBIM aCCUTHOBAHUSIM.

3. BO3MOXHOCTM OLIGHKM WHBECTHIIMOHHOM TMPUBIEKATEIbHOCTH aAKIMOHEPHBIX OOIIECTB IO
MaTepuaiaM CTaHIapTHOW HH(pOpMAIH SMUTEHTOB.

4. HHBeCTUIIMOHHBII Mpolecc U paKkTOphl, ONPEeIIAIONINe Pa3BUTHE HHBECTULIMOHHOTO MIPOIecca.

5. ®uHaHCOBBIC UHCTUTYTHL. KOJINIEKTUBHBIC U WHANBUAYAIbHBIE HHBECTOPHI. THUITHI HHBECTOPOB.

6. DOKoHOMMYECKas CYIIHOCTb, 3HAYCHHE U LI NHBECTUPOBAHUS.

7. TloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIEpKaHue, Kiraccudukarnms, Gpa3sl pa3BUTHSL.

8. TumoBble METOAMKM M HOPMATHBHO-TIPaBOBble 0asbl JJIs pacueTa 3KOHOMHYECKHX U COLIMAJIbHO-
YKOHOMUYECKHUX MMOKA3aTeJIeH, XapaKTePU3YIOIINX ACSITeIbHOCTD XO3SHCTBYIONMUX CYOBEKTOB.

9. CoOop, ananu3 U oOpabOTKa JTaHHBIX, HEOOXOIUMBIX JUIsI pelieHuss Mpo(ecCHOHATBHBIX 3a/1a4d MPH
WHBECTUIIIOHHOM MPOCKTHPOBAHUH.

10. Kpurepuu u MeTObI OIIEHKA MHBECTUIIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMEPUYECKOU cdepe u
OrokeTHOM chepe.

11. MHBecTULIMOHHBIE KayecTBa LIEHHBIX OyMar.

12. OueHka pUCKOBAaHHBIX IICHHBIX OyMar.

13. ®opMbl peTUHTOBOM OLICHKH.

14. TloHsTHE MHBECTHIMOHHOTO MOpTdens. Turer moptdens.

15. IMpunanuner popMupoBanus GUHAHCOBOTO MOPTQhEs.

16. Dransl popmupoBanus nopTdes.

17. Xapakrtepuctuka pUHaHCOBBIX HHBECTHIMI B Poccuu.

18. OcobeHHOCTH KBATH(PUKAITMOHHOHN MOATOTOBKH HHBECTUIIMOHHBIX AaHAJTUTHKOB.

19. «beta» — k03hHHUIMEHTHI aKIHI POCCUHCKUX SMUTEHTOB.

20. Pa3MmereHre HHBECTUITMOHHBIX PECYPCOB.

21. Vcnionb3oBaHUE MPOU3BOIHBIX IIEHHBIX OyMar AJisi IPUHSTUS PEIICHUS O Pa3MEIIeHUN PECYPCOB.

22. Pa3Butue Teopun MapKoBHIAa B COBPEMEHHBIX SdKOHOMHUECKUX TCOPHSIX.

23. duHaHCOBBIC CTPATETHH, UCTIOIB3YEMbIE POCCUICKUMU YIPABISIFOIIMMHA KOMITAHUSMHU.

24. OOmias XapakTepHUCTUKA WHBECTUIIMOHHOHN IMPHUBJICKATEIBHOCTH POCCHUCKUX AMHUTCHTOB IEHHBIX
Oymar.

25. 3akoHojaTeNbHas 0a3a WHBECTHUIIMOHHOW JEATSIBHOCTH, OCYIIECTBISEMON B BHUJC KalUTAIbHBIX
BIIOKEHUH.

26. MeTobl OIICHKH YyBCTBUTEIHLHOCTH HHBECTUIIMOHHBIX TIPOEKTOB ¢ H3MEHEHHSIM IIeH Ha Pa3JIMYHbIC
COCTaBIISIIONINE (3aTPaThl, BBITOJIbI, HAJIOTH).

27. OueHka pHUCKa peaau3alii WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBAaHUHM  Pa3padOTKU
MECCUMHUCTUYECKUX, ONTUMUCTUYECKUX U ONTUMAIBHBIX CIICHAPUEB PA3BUTHS HHBECTUIIMOHHOTO TOJIS.
28. KadecTBeHHBIC METO/IbI OIICHKH WHBECTUITMOHHBIX PUCKOB.

29. KonudecTBeHHbIE MOJIENIN OIIEHKH HHBECTUIIMOHHBIX PHUCKOB.

30. Pa3Butne aknmonupoBanus B Poccum.

31. Metoapl OIIEHKHM CTOMMOCTH HEJIBHKUMOCTHU: 3aTPATHBIA, JOXOMHBIM M METOJ CPaBHUTEIHLHOTO
aHaJIM3a MPOJIaXK.

32. Oco0eHHOCTH OIIEHKH CTOMMOCTH On3Heca.

33. dakTophl, ONpEHeSAIONINe XAPAKTEPHUCTUKH  BBIMYCKAGMBIX IICHHBIX Oymar. MeToauKu
TUBUJICHIHOMN MOTUTUKH.

34. PackpsiTre HHGOPMAITUU O CTOUMOCTH akiuid. OTieHKa Pa3BOIHECHUS PHUOBLTH TI0 aKIIHSIM.

35. Hcnonp3oBanue TMoOKa3aTenss «pa3BOJAHCHHAs» MPUObUIH JUIS  OICHKH  HWHBECTULIMOHHOMN
MIPHUBJICKATSILHOCTH TIPEIITPHSITHH.

36. MetoauKa OlIEHKH JTU3WHTOBBIX TIaTekKEH.

37. PelTHHrOBBIC OIICHKY JIM3HHTOBBIX KOMITaHUH Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHbIE (PaKTOPHI, YUUTHIBAEMbIE TPU IKCIIEPTU3E HHBECTUIIMOHHBIX MMPOCKTOB.

40. Pa3BuTHE MMIOTEUHBIX OTHOIIEHUH B Poccuu.
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41. MupoBasi IpaKTHKa Pa3BUTHUS UIIOTEKH.

42. OOmas xapakTepUCTHKAa HHBECTHIIMOHHOW CUTYyaIlMu B COBpeMeHHoU Poccun.
43. OcHoBHbIE (aKTOPHI, BO3ICHCTBYIOMINE HA 00HEM MHBECTULIUH.

44. OcHoBHbIC HaMpaBJICHUS U UCTOYHUKH (PMHAHCUPOBAHUS WHBECTHUIIUI.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTAllMU 1O AUCUUILJIMHE

Bomnpoce! k 3auery:

1. MHBecTHIIMM KaK HKOHOMHYECKAsl KaTeropus M MX pOJb B PAa3BHUTUU MUKPO- U MaKPOIKOHOMHKH,
KJaccu(puKalus MHBECTULIMH.

WHBECTUIIMOHHBIN TPOILIECC U MEXaHU3M MHBECTUIIMOHHOTO PhIHKA.

HopmatuBHO-IIpaBoBO€ pEryIMpOBaHNE UHBECTULIMOHHOMN 1€ATEIIEHOCTH.

CymHocTh 1 Ki1accu(uKanys UCTOYHUKOB (PMHAHCUPOBAHUS KAITUTABHBIX BIOKCHHA.

Peannzanus MHBECTUIIMOHHOM CTPATErHH.

VHBECTUIIMOHHBIN TPOEKT: MPOSKTUPOBAHHUE U BHIOOD.

AHaJIN3 HHBECTULIMOHHBIX MPOLIECCOB.

AHaM3 WHBECTUIIMOHHBIX PEIICHWH B  TPOLECCax HApamleHHss W JTUCKOHTUPOBAHMAL
duHaHCUPOBAaHUE MHBECTULIMIOHHOTI'O IPOEKTA.

9. Awnanus 3¢pPeKTUBHOCTH WHBECTULIMI: OCHOBHBIC IOHSATHS W IPUHIIHIIBL.

10. Kpurepuu u MeTo/1bl OLICHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — IUI1aH | €ro poJib B QMHAHCOBOM 0OOCHOBAaHUH MHBECTHIIMOHHOTO ITPOEKTA.

12. Cpok okymnaeMocTH MHBECTHLMH. byxranarepckas peHTaOenbHOCTh MHBeCTULMH. YucTas Tekyas
CTOUMOCTb. BHYTpeHHsIs1 HOpMa IPUObUIY UHBECTULIUH.

13. Pucku B aHanu3e MHBECTULMOHHBIX TPOEKTOB

14. VHBECTUIIMOHHBIC PUCKHU: CYIIHOCTD U KJIACCHU(PHUKAIIHH.

15. Onpenenenue KPUTEPUEB U CIIOCOOOB aHATIN3A PUCKOB.

16. CriocoObl MUHUMH3AIMHA MTHBECTUIIMOHHBIX PHCKOB.

17. TlonsaTe MHBECTULMOHHOrO mnoprdend. Tumsl nmopTdens, NPUHLUNIBI U 3Tarbl (GOPMHUPOBAHUS.
Joxoa u puck mo noptdento.

18. Mogenu dhopmupoBanus noprdens nHBecTUIMH. OnTUManbHbIN nopTdens. CTpaTerus yrnpaBieHUs
noptgesnem.

19. MHHOBAIMOHHBIA aHAIN3

20. OcHOBHBIE METO/IBI (PHHAHCUPOBAHNUS WHBECTUIIMOHHBIX MPOEKTOB

21. VIHBeCTULIMOHHBIN MPOEKT: MOHIATHE U COJIEpKaHHE

22. ]leHeXHbBIE TIOTOKW WHBECTHIIMOHHBIX TIPOSKTOB: CYIITHOCTh M CIIOCOOBI pacueTa

23. BpemeHHas IEGHHOCTb JCHEXXHBIX BIOKEHUI NPH aHAJIN3€E JOJTOCPOYHBIX MHBECTUIMH

24. Pa3BuTHE METOIMYECKUX MOJX0JI0B K OIIEHKE YPPEKTHBHOCTH PEaTbHBIX WHBECTULINI

25. COop, aHanu3 ¥ 00pabOTKa JAAHHBIX, HEOOXOIUMBIX Ul PEHIeHUsl NMPo(ecCHOHANBHBIX 3a/1ad IpU
WHBECTUIIMOHHOM IIPOSKTHPOBAHUH.

26. OcobenHoctu ompeneneHust 3(P(GEeKTUBHOCTH MPOEKTa C MO3UIHUHM OTAENbHBIX CYOBEKTOB
WHBECTUIIMOHHOW JCATEITbHOCTH

27. AHanu3 anbTepHATUBHBIX IPOEKTOB

28. AHaim3a MHBECTHUIIMOHHBIX IMPOEKTOB B YCIOBUSIX HHMISAIINN

29. OreHka NPOEKTOB, OCYILECTBIIIEMBIX Ha AEHCTBYIOLIEM MPEAIPUSTHH

30. CymHOCTh U S5KOHOMHYECKast TPUPO/Ia MHBECTHIIMOHHOTO PHCKA

31. AHanuTudeckue MOAXO0/Ibl U MPOLEAYpPhI OLIEHKH TPOEKTHOIO PUCKA

32. OcobeHHOCTH OIIeHKH Y((HEKTUBHOCTH MPOEKTA B YCIOBHIX PHUCKA

33. CrnocoObl CHUKEHHSI MHBECTULIMOHHOTO PHCKa

34. Anaim3 w omeHka 3()(QEKTUBHOCTH WHBECTHUIIMOHHOW JIEATSIBHOCTH HA pPBIHKE aKIWA |
POM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

35. TlonsiTHe M TUTIBI MHBECTUIIMOHHBIX MTopTdeneit. Llenn u 3anaun nx GopmupoBaHus

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTUIHHA

37. Crparterus ynpasieHus noprdenaem (pUHaAHCOBBIX MHBECTHIIUN

38. Meroauku popmupoBaHus HopTdens peaTbHbIX HHBECTUIINNA

NG~ WN
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39.
40.
41.
42.
43.

CoBpeMeHHOE COCTOSIHIE HHBECTULIMOHHOM esTenbHocTH B Poccun

baHKM B MHBECTUIIMOHHOM ITpOLIECCE

MHaBecTHIIMOHHEBIN KJIIUMAT

OO61ure ¥ OTINYUTENbHbIE 0COOEHHOCTH MHBECTUIIMOHHOTO aHalIM3a OT MHHOBAI[MOHHOTO aHallnu3a
HasoBure cranmapTHble METOJBI aHAIM3a, HCIONB3YeMbIE IS XapaKTEPUCTHUKU (PHHAHCOBOTO

COCTOSAHUA ONPCANPUATHA - YIaCTHUKA HHBECTUIIMOHHOI'O IIPOCKTA.

44,

Mogenb OLeHKH AOXOAHOCTH (MHAHCOBBIX akTHBOB — CAMP, nuHUS phIHKA KamuTajia W JMHUS

pBIHKA LIEHHBIX OyMar.

45. Konuenmus 6era — ko3 dunmenrta, 6eta — kodpUIMEeHT mopThens U XapaKTepUCTUIECKas JTUHUS
aKTHBA.
46. TumoBble METOAMKH W HOPMATHBHO-TIPABOBBIE 0a3bl JUIA pacdyeTa SKOHOMHUYECKHUX U COIHAJIbHO-

OKOHOMHNYCCKHX HOKaBaTeHeﬁ, XapaKTCPUIYIOIUX ACATCIIBHOCTD XO35[ﬁCTBy1-OIHPIX CY6T>CKTOB.

47.

Ananusz YIIpaBJICHUA JIU3UHI'OBBIMU OIICpALIUAMMU.
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Pa3nen 6. OneHouHble CpeICTBA MPOMEKYTOUHOM aTTeCTANNH (C KIKYAMM)

1. Vkaoxcume npasunvroe coomeemcmesue MeXAy BUJaMU UHBECTULIMN U UX XapaKTEPHBIMU
O0COOCHHOCTSIMU:

1. IIpsMble UHBECTULIUU.

2. TlopTdenbHble HHBECTUIIUN

3. PeanbHble MHBECTUIIMH

4. ®uHAHCOBBIC HHBECTUIIUU
BapuanTtsl 0TBETOB:
a) lHBeCcTUIINY CTUMYJIHPYIOT TIepeaady TeXHOJIOTHH, paCIIMPSIOT JOCTYII MHBECTOPA HA BHYTPCHHHIA
peiHOK. Pemmienue THK o Bi10KeHMU 3TUX MHBECTULIUM B Ty WJIM MHYIO CTPaHy 3aBUCUT OT OLCHKHU
MHUKPOIKOHOMHYECKHUX (haKTOPOB.
0) Buj Bki1a710B, HaMpaBJICHHBIA HA TPUOOPETEHUE MIEPCIIEKTUBHBIX IIEHHBIX OyMar (akiuid, ooauranui
U T.I1.), IEIO3UTHI B OaHKaX, METAJUTMUYECKHUE CUETa
B) BKJ1ag akTHBOB B IIEHHBIC pealibHbIC aKTHBBL. OHU MOTYT OBITh MaTePHAILHBIME HITU
HemaTepuanbHbIMU. Cpelln MaTepuaibHbIX MOXKHO BBIIEIUTH IparMeTalIbl, IPEeIMEThl HCKYCCTBA,
HEJBM)KHUMOCTb, BAIIIOTY, 000pya0BaHue U T.11. K HeMaTepruaibHBIM MOKHO OTHECTH HHTEIUICKTYAIbHYIO
COOCTBEHHOCTbD, BIa/IcHHE OpeHIaMH, JEIOBYIO PEIyTalHIO
r) MuBecTunu HOCAT GoJee JecTaOMITHM3UPYIONINI XapaKkTep, UX HA3BIBAIOT «TOPSYHMIY JICHBraMu.
Bormpoc o BrojkeHnu 3TUX UHBECTHUIIMI BO MHOTOM CBSI3aH C OI[CHKOM BHEITHUX (pakTopoB: PUHAHCOBOMA
MIOJIMTUKHU B CTpaHaxX-dKCIIOpTepax KarmmurTasa, ypOBHEM JIMKBUIHOCTH Ha MEXKTYHAPOIHBIX PHIHKAX
Kanurania.
I[IpaBuabHblii oTBeT: 1)-a; 2)- 135 3-B); 4-0)

2. Hpoqumaﬁme mekcm u sanuwume npaguﬂbeld omeem. Omeem Cﬂedyem 3anucams ¢ MAajieHbKou
oykewl. Kak onpenensiercs npuoopeTeHrne onpeieIeHHOTO YHCIIa IEHHBIX OyMar pa3InyHbIX SMUTEHTOB
IIpaBuibHbBI 0TBET: JUBepCcUPUKANUSA HHBECTUIIMOHHOTO MOPTdeJis

3. Hpoqumadme mexkcm u anuuiume I’lpCIGZ/UZbellZ omeem. OI’I’Z6€7’I’Z Cﬂedyem 3anucams cC
ManeHvKou OyKebl - JOJITCOCPOYHOE BIJIOKEHHE KamuTaja B MPEANpHUSITHE,
pa3MyYHbIe OTPACIU XO3SiCTBA C LENbI0 MOMy4yeHUs MpHUOBLIM, a TaKXkKe 3aTpaThl Ha MPUOOpETEeHHE
MaTCpI/IaJ'IBHI)IX AKTHUBOB.

IMpaBuiabHblil oTBeT: UHBEeCTHIIMHU

4. [Ipouumaiime mexcm u 3anuwiume npaguivHulil omeem. Omeem cledyem 3anucamev ¢ MAleHbKOU
Oykevl. OnpenenuTe NPUHIINIL, TPU KOTOPOM BO3MOXKHO MPABO MHBECTOPA BKJIAIBIBATh CBOE UMYIIIECTBO
B m000il cdepe mpennpuHUMATENhCTBA, B JIIOOOH M3 MPEIyCMOTPEHHBIX B 3akoHEe (opme, C
MCIIOJIb30BAHUEM JIIOOBIX HE U3BITHIX U3 000pOTa. BUJIOB UMYIIECTBA — ITO:

I[IpaBuibHBIH OTBeT: CB00OJAa WHBECTHLIHOHHON [eATEJbHOCTH (WJIM TPHHIUI CBOOOIBI

UHBECTHLIMOHHON  JeSITeJILHOCTH) (omeem  cmyoenma  Modxcem  Oblmb  NPeOCMABIeH 8
unmepnpemayuu, IKGUEAIEHMHOL NPUBCOEHHOM) NPABULLHOMY OMEem))

5. Ilpouumaiime mexcm u 3anuwiume npasunivHvil omeem. Omeem ciedyem 3aNUCAmMb C MANEHbKOU
Oykevl. VIHBeCTMIIMM B OCHOBHBIE CpPEICTBa, B TOM YHCJIE 3aTpaThl Ha HOBOE CTPOUTEILCTBO,
CTPOUTENHO-MOHTAXXHBIE PAOOTHI, PACHIMpPEHUE, PEKOHCTPYKIUI0O U TEXHHUYECKOE MEePEBOOPYKEHUE
JEHCTBYIONIUX MPEANPUATHH, MPUOOPETEHNE MAIINH, 000PyI0BaHUS, HHCTPYMEHTA, HHBEHTAPS, TPOCKT
—93TO:

IIpaBWJIbHBII 0TBET: KANMMTAJbHbIE BJIOKEHUS
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Pa3nes 7. IlepeyeHnb yueOHOI TUTEpaTyphbl, HEOOXOAUMOM /1JIS OCBOCHUS TUCHUIINHBI

7.1. OcHoBHAas1 JUTEpaTypa

1. bnay C.JI. HBecTUIIMOHHBIN aHaNM3 : ydeOHOe rmocobue s OakanaBpoB / biaay C.JI.. —
Mocksa : [Jlamko u K, 2020. — 256 c¢. — ISBN 978-5-394-03469-5. — TekcT : 3neKTpOHHBIN //
[Hudposoit oOpa3oBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html

2. HWuBectunuu: yueonuk / . I1. HukonaeBa. — 2-e¢ u3a. — Mockaa : Jlamkos u K, 2020. —
254 ¢. — ISBN 978-5-394-03487-9. — Tekcr : anexrponHslii // LudpoBoit 0Opa3oBaTenbHbINA pecype
IPR SMART: [caiiT]. — URL.: https://www.iprbookshop.ru/111008.html

3. WuBectunuu u uaHOoBanuu : yueOHuk / B. H. [llepb6akos, JI. I1. Jamkos, K. B. Bangun [u
ap.] ; mox penakmueit B. H. [llep6akoBa. — 3-e n3a. — Mocksa : [lamkos u K, 2020. — 658 ¢. — ISBN
978-5-394-03904-1. — Tekcr : anexrponHsid // Ludposoit obpazoBatensHbii pecypc IPR SMART:
[caitr]. — URL.: https://www.iprbookshop.ru/111030.html

4. Ilummakosa, E. M. MHBecTHIMOHHBIN aHaim3 : yueOHOe mocobue / E. M. IlumiakoBa. —
Yensounck, Mockga : FOxxHO-Ypasibckuii TeXHONOTrHYeCKuid yHuBepcutet, Al [1lu Ap Menma, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anexTponnslii // Lludpposoit o6pazoBatensHbIil pecypc IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/94202.html

5. Illankuu, A. C. DxoHomuueckue U (uHaHCOBBIC pucku. OleHKa, ympaBjicHUE, MOpTdEIb
naBectunmii / A. C. llankun, B. A. [llankun. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : snekrponHbii // Lludposoii obpaszoBarensHblil pecypc PR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/110972.html

7.2 JlonoJTHUTEJIbHAS JIUTEepaTypa

6. .MBanrok B.A. MnaBectuniuu. KonumdecTBeHHbIe MOJIenH : yudeOHOe nocobue / MiBanok B.A..
— Mocksa : IIpomereii, 2019. — 124 c¢. — ISBN 978-5-907166-16-5. — TekcT : 3neKTpOHHBIHA //
[udposoit 00pa3oBaTeNbHBIH pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/94424.html

7. VIHHOBaIlMOHHO-WHBECTUIIMOHHBIN aHaM3 : yueOHoe rnmocodue / FO.K. AnpTynos [u ap.].. —
Hanpunk : Kabapauao-bankapckuii rocynapcTBeHHbIi yHuBepcuTeT M. X.M. bepOekosa, 2019. — 118
c. — Texkcer : snextponnslii // [udposoit odpazoBarenbublii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. FO. UHocTpanusie muBecTuiuu B Poccum : yuebHoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckoll rocynapcTBeHHbIN yHUBepcuter, 2020. — 135 ¢. — Tekcr :
anektponHsld  //  IludpoBoit obpazoBatenbHbli pecypc IPR - SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. DOpuk Haiiman Ilyte k QuHAHCOBOI cBOOOE: MPOhEeCCHOHATBHBIN MOAX0A K TPEUIUHTY U
uHBecTuiusaM / Dpuk Haiiman. — Mocksa : Anprmaa [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Texkct : snextponHblil / Ludposoit odpazoBatenbubiii pecypc IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/86777.html

10.
7.3. Ilepeuenn pecypcoB HH(OPMAIMOHHO-TEJTIeKOMMYHUKAIIMOHHOM ceTu «HTEepHET»
11. http://www.consultant.ru/— KoncynpraTaT [Tmtoc
12. http://www.garant.ru/— T"apauT
13. [TporpamMHoe oOecrieueHue I OpraHnu3aluKl KOH(PEPEHINH
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Pa3nes 7. MaTtepuajbHO-TeXHHYecKas 0a3a M1 HHPOPMALMOHHbIE TEXHOJIOTHH

MarepuanbHO-TeXHH4YEeCKasa 0a3a, Heo0XoAUMAas /Jsl OCYLIECTBJIEHHS 00pPa30BaTeJbHOIO
npouecca no JUCHUILINHE:

MartepuanbHO-TeXHUYECKOE oOecreueHne AUCUUIIUHBI « AHBeCTHIMOHHBIN aHAJIN3)» BKIIOYAET
B ce0s1 yueOHbIC ayAUTOPUH Ul IPOBENCHUS 3aHATUH, TPYIIOBBIX U MHIUBUIYAJIbHBIX KOHCYJIbTAIUH,
TEKYILLEro KOHTPOJI ¥ POMEXKYTOYHOH aTTeCTallii, CaMOCTOATENbHON paboThl 00y4arOLIIXCS.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CICIHATU3UPOBAHHON MEOENIbl0 M TEXHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHuss s CcaMOCTOATENBHOM pPabOThl OOyYaroIUXcs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOMN C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTH IHTepHer.

JlucuuiuinHa MOKET Pealn30BbIBATHCS C MPUMEHEHHEM JUCTAHLMOHHBIX TEXHOJOIMH 00ydeHus.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM AMCTAHIIMOHHBIX TEXHOJOTHHA OO0y4YeHHUs
yCTaHaBJIMBAETCsl JIONOJIHEHUEM K pabouedl mporpaMme. B uyactu He mpoTuBOpevameil crenuduxe,
U3JI0’KEHHOM B JIOMIOJTHEHUH K TIPOTpaMMe, MIPUMEHETCS HAaCTOsIIast pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 6a3a, HeoOXoAuMas i OCYIIECTBIEHUST 00pa30BaTEIbLHOTO Mpolecca
10 JMCUMIUINHE C TPUMEHEHUEM JIMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAET B CEOsI:

KomnbroTepHass TexHuKa, pacroyiokeHHass B yuyeOHoM kopmyce MHcturyra (yn.Kaumnues, 63,
kabuHeT LleHTpa MUCTaHIIMOHHOTO O0YJICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IUYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEPHI, HOYTOYKH, IUIAHLIETHI M HHOE), a TaKxkKe
CpEeZCTBa CBSI3U NPENOIaBaTelei U CTY/ICHTOB.

HNHdopmannoHHbIe TEXHOJIOIMH, HEOOXOMMBbIE JJIsi OCYIIECTBICHUS 00pa30BaTeIbHOIO Mpolecca
10 JMCUHUIUIMHE C TPUMEHEHUEM TMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHIA BKIIOYAIOT B CeOsi:

- cucrema aucranionnoro odyuenus (CJO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- QJIEKTPOHHAsI 1104Ta;

- CUCTE€Ma KOMITBIOTEPHOTO TECTHPOBAHUS;

- DnekTpoHHO-O0ubnmuoTeunas cuctema IPR SMART,

- CHCTeMa MHTepHET-CBsI3U SKYpe;

- Tesie()OHHAs CBS3b;

- IporpaMMHOE 0OecTieueHue I OpPraHnu3aIllui KOH(EPEHIUH.

OOyuenue o0O0ydJarOUIMXCS HMHBAIMIOB W OO0YyYaroIUXCSd C OTPaHUYEHHBIMH BO3MOKHOCTSAMHU
3JI0POBBSI  OCYIIECTBISIETCS TOCPEACTBOM TIPUMEHEHHUS CHEIHMaJbHBIX TEXHUYECKHX CpPEACTB B
3aBHCUMOCTH OT BHJIa HO30JIOTHH.

[lpy mnpoBeneHWH YYeOHBIX 3aHATHH 1O JUCHUIUIMHE WCIIONB3YIOTCS MYJIbTHMEIUITHBIE
KOMIIJIEKCBI, 2JIEKTPOHHBIE YUeOHUKU U ydeOHbIe TOCOOUS, alalTUPOBAHHBIE K OIPAaHUYEHUSM 37J0POBbs
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUH OOOPYAOBaHBl MYJIbTUMEIUMHBIMM KadeapaMu, MOAKIIOUYEHHBIMU K
3BYKOBBIM KOJIOHKaM, TIO3BOJISTFOIIUMHE YCHIINTh 3BYK JUISI KATETOPHH CIa0O0CITBIIIANIIX 00YJaOMINXCsl, a
TaKXe NMPOEKLIMOHHBIMU YKpaHaMH, KOTOpPbIE YBETUYMBAIOT U300paKEHHE B HECKOJIBKO pa3 U MO3BOJISIIOT
BOCIPUHUMATh y4eOHYI0 HH(OPMaIIMIO0 00yJaloUMCs ¢ HApYILIEHUSIMU 3pEHHUSI.

[Tpu 0OyueHun ULl ¢ HApYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIUTENb CIyXa JUIsl CIaboCIbIIaiux
mopaeit CyberEar momens HAP-40, nomoraromuii oOydaeMbIM Jy4lle BOCHpPUHHUMATh Y4YeOHYIO
UH(OPMAILIHIO.

OOyuJatonyiecss C OTPAaHMYCHHBIMH BO3MOXKHOCTSIMH  3JOPOBBSI, OOECIIEYCHBI IE€YaTHBIMH H
3JIEKTPOHHBIMU 00Pa30BaTENIbHBIMU pecypcamu (IIporpaMMbl, ydeOHUKH, ydeOHbIe TOCOOUs, MaTepHallbl
JUISL CaMOCTOSITEIbHON paldoThl U T.1.) B opmax, aJanTUPOBAHHBIX K OIPAaHUYEHMSIM HMX 3JI0POBBS U
BOCIIPUATHS UHPOPMALIUU:

JJIS1 JINL ¢ HAPYLIEHUSIMH 3PeHHUs:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS JINL ¢ HAPpYILIEHUsSIMH CJIyXa:
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- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO JJOKYMEHTA;

AJIS1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHou dopme;

- B (hOpMe 3IEKTPOHHOTO JOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUIs  ycHemHoro YCBOEHHUS JIEKIIMOHHOTO MaTepuana OOYyYalolIuiics JOJDKeH MPOCMOTPETh
y4eOHYI0 JIUTepaTypy MO TeMe JIEKIMHM C TeM, 4TOObl UMETh XOTs Obl MpejiCTaBlIeHUE O MpolieMax,
KOTOpbIe OyayT pa3duparbes B JieKuuu. OH JTOJDKEH TaK)Ke MBICICHHO NMPUIIOMHHUTD TO, YTO YK€ 3HAET,
KOIrZla-TO 4WTaJ, H3y4daJl IO JPYI'MM IpeaMeTaM IPHMEHUTENbHO K JAaHHOM Teme. l7naBHOe B
IpOJIeTIaHHON paboTe K JeKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOs HA XapakTep MH(OpMaIuy,
KOTOPYIO OH IOJIyYUT B JIEKI[MM IO COOTBETCTBYIOLIEH Teme. MHorna st 3Toro ObIBa€T AOCTATOYHO
03HAKOMUTBCS C TUIIOBOW pabovell mporpaMMoi Wik y4eOHBIM PYKOBOJCTBOM.

[TpobnemHast JieKLMs HE TOJBKO PACKpPbIBAET IIYHKTBI, IPOOJIEMbI, TEMBbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 00ydYaroulero MBICIUTh SKOHOMHYECKH I'PaMOTHO, UCKAaTh HOBBIC IyTH H
cpencTBa pemieHus HaumOosiee CIOKHBIX mpodseMm. OnHa obnagaeT Oosbmiol HMH(POPMAIMOHHOM
€MKOCTBIO, M 32 KOPOTKOE BpeMs IPErojaBaTellb yCIEBACT M3JIOKUTh TaK MHOTO MPOOJeM, MBICICH,
UJEH, YTO HAJ0 HE MOTEPAThCA B 3TOM mHpopmaruu. OOyJaromuiics T0JDKeH TOMHUTh, YTO HUKAKOMN
y4eOHUK, HUKaKas MOHOTrpadusi WM CTaThsl HA MOTYT 3aMEHUTh y4eOHYIO JIeKnuio. B cBor ouepensp,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJIbHOM, MHTEIUIEKTyalbHOH paboThl, Tpelyromeil
HaNpsOKCHUs, BHUMAHUS, BOJIM, 3aTpaT HEPBHOW U (u3mueckor sHepruu. Beck nmpobiieMHbIi MaTepua,
cooOl1aeMblii mpernojaBaTeneM, AOJKEH HE MPOCTo MpociaymuBaTbes. OH JOKEH OBbITh aKTUBHO
BOCIIPHHSAT, T.€. YCJBIIIAH, OCMBICICH, MOHAT, 3a(UKCHpoBaH Ha Oymare W 3aKperjieH B ITaMSTH.
ITpuctynass Kk ciymiaHuiO HOBOIO MaTrepuala, IOJIE3HO MBICIEHHO YCTAaHOBUTH €r0 CBA3b C paHee
M3YYEHHBIM, YSCHUTh, HA YTO ONHUpaeTcs u3aokeHHas Tema. Ciieqs 3a TEXHUKOW YTEHUsI JIEKIIUU (aKLIEHT
Ha CYIIIECTBEHHOM IOBBIIIEHUH TOHA, U3MEHEHUS pUTMa, f1ay3a | T.I1.), 00y4Jaroluiics JODKEH BCe] 3a
IpenojaBaTesieM YMETh BBIJIEISITh OCHOBHbIE KAaTETOpPHUM, 3aKOHBl U MX COJEp)KaHUE, MPOOIeMbl U HUX
BO3MOXHBIE pEIleHUs], JO0Ka3aTelabcTBa M BbIBOJBL. OcyliecTBisid Takyl palotry, oOyuarouiuiics
3HAUUTENbHO obJsieryaer cede riy0oKoe MOHMMaHUe MaTepHala, ero KOHCIEKTUPOBAHUE U JlabHeHIee
U3YyYCHUE.

3anuch JEKUUU SBISIETCS BaKHEHIIMM 3JIEMEHTOM padoThl oOyyaronierocs: Ha jgekuuu. Koncnexkr
HO3BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATH U JIYUIlle COXPAHUTh MOJyYECHHYI0 HHPOPMALIUIO C TEM,
YTOOBI B OyyIlIEM OH CMOT BOCCTAHOBUTH B IIAMSITH OCHOBHBIE COJIEPKATEIbHBIE MOMEHTHI JIEKLIUH.

Tunuynas ommoOka oOyyaromuxcs — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucH
CIIOBO B CJIOBO HE OCTAaeTcs BPEMEHHM Ha OOJyMbIBaHME, aHAIM3 W cHUHTEe3 MH(opmanuu. MckyccTBo
KOHCIIEKTUPOBAHMs CBOJAUTCS K HAaBbIKaM CBEPThIBaHUS MH(POPMALIMH, T.€. 3alIUCH €€ CBOMMH CIIOBAMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOpPA, ONPEAEICHHBIMU M NMPOCTO HEOOXOAMMBIMH COKpAIlEHUSMU U
UHBIMHU IIPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb Pa3BEpHYTh HH(OpPMAIHIO O€3 CYIIECTBEHHON MOTEPH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHHUs W BBIBOJBI, OOydaromiencs
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0paThCsl.

IIpn BeeHMM KOHCIIEKTA JIEKLIUHA €CTh MaTepual, KOTOPBIM 3allMChIBACTCS JOCIOBHO, HallpuMep,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, ONPEAEICHHS OCHOBHBIX KPUMHHOJIOTMYECKMX KaTeropuit u
3aKOHOB. [Ipu 3TOM OOy4aronuiicss JOMKEH AJisg ce0s B KOHCIIEKTE BBIICIIUTH TJIaBHYIO MBICIb, UJICIO B
OIIPEEIIEHUU TOIO WJIM MHOTO MOHATHS, €r0 CYIIHOCTb, HE CTApasCh Cpa3y IOHATH €ro B ACTAIAX. JDTO
MO3BOJIUT W3HAYAJIBHO YCBOUTh SKOHOMMYECKHE MOHSTHS, ONMUPAsSCh HA TJIaBHYIO HJIEI0, YSICHUTH
CYIIHOCTb.

B koHcmekTe siekiuii 00s3aTeabHO 3aNMCHIBAIOTCSA: Ha3BaHUE TEMBI JIEKIIMM, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHyeMas JJuTeparypa. TeKCT JeKIUH JOJHKEH ObITh pa3/ielieH B COOTBETCTBHH C IJIAHOM.

C OKOHYaHMEM JIEKIIMU paboTa HaJ KOHCIIEKTOM MOXKET CUMTaThCs 3aBepiieHHOW. HyxHo emne
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, IPOBEPUTH, BCE JIM IMOHATHO, YTOUHUTH UYTO-TO HA KOHCYJIbTALUH,
HNPEINPUHITh UHbIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBITh MCIOJb30BaH B MPOIECCE MOJITOTOBKU K
ceMHMHapaM, 3aueTy, M JalbHEMIIEro H3y4yeHHs TeMbl, Ha mpakTuke. KoHcCHekT mnexkuumid -—
HE3aMEHUMBIN y4eOHBIH JOKYMEHT, HEOOXOAUMBII 111 CAMOCTOATEIbHOU PaboThI.

TemarnueckuM IJJAaHOM M3Y4YEHMs] JAMCLUILIMHBI IPENYCMOTPEHBl IPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIITOJIAraeT ABa 3Tana paboThl 00yJaroIIXCs.

I[TepBbIii 3Tan — ycBoeHue TeopeTHyeckoro mMarepuana. Ha nepBom stane oOyyaromuics 10JKeH
oTpaboTaTh M YCBOMTH Y4YeOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIOJNb3YyS METOAUYECKHE
PEKOMEHIALNH 10 TIOATOTOBKE K CEMHUHAPY.
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Bropoii 3tan mpeamnosaraeT BBIIOJIHEHHE NPAKTHYECKOro 3anaHus. KOHKpeTHO Takoe 3aaaHue
naetcst o0yvaroniemycsl MpernojaBaTesieM B KOHLE 3aHSTHS, MPEIUIECTBYIOLIEr0 MPAaKTHYECKOMY. DTO
MOYET OBITh MOATOTOBKA KOHCIEKTA, TUIaH pabOTHI MO TOM MM MHOW CUTYallUH, TJIaH Oece/Ibl U T.11.

3amaHusi TOJKHBI OBITH BBIIOJIHEHb NMUCbMEHHO. Kpome TOro, mo TeopeTHYecKuM BOIpOcam
00y4aromuics T0JKEeH NOArOTOBUTH paboyne MIaHbl CBOMX OTBETOB HA HHX.

JomanHee 3amanue 0O0ydyaroOUIUIiCs TOTOBUT CaMOCTOSTEIBHO, yIENsisi Ha MOJITOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUs OH MOXET II0Jb30BaThCSl TEXHUYECKUMU
CpelacTBaMH, yueOHOM IUTepaTypoi, KOHCIIEKTaMu JIEKIUH U J1.p. Pexomenayercs vaiie oOpamaThes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HEOOXOAMMOM MOMOIIHY K IpenojaBaTessim Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLMOHHDIA aHANU3

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EkaTepvHa FeHHaAbeBHA

(©amunus, Umsa, Omuecmso cocmagumenst)
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