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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

Hucuuninna «MHBeCcTHIMH» BXOIUT B «JJIeKTHUBHbIE MUCHMILIMHBI (Moayau) B1.B.J3.04»
MOJIrOTOBKK O0ydJaromuxcs mo HampasiceHuio «38.03.01 DxoHoMHKa», HANPABJIEHHOCTH (MPOduJIb)
«DUHAHCHI M KPeIuT».

Llenbto TUCHMILUIMHEI sIBIsieTCsl opMupoBanue kKommereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-5 Cnoco0eH npoBOAUTHh MAPKETHHI PHIHKA KPEeAUTHBIX MPOAYKTOB JJIfl OPUANYECKUX JIUI U

OLEeHUTH 3PPEeKTUBHOCTH KAHAJIOB NMPOJABHKEHHS, POJAAK (PMHAHCOBBIX, HTHBECTULIMOHHBIX,
KPeIUTHBIX NPOYKTOB KOPNOPATHUBHBIM KJIMEHTaM

JeckpUnTOpbI NPOoecCHOHATIBLHBIX KOMIIETEeHIIUI:
I1K-5.1 CriocobGen onpenenuTs GOpPMbI U METOABI B3aUMOJICHUCTBHUS C MHBECTOPAMH, OPTaHU3AIUSMH,
CpEICTBAMHU MAacCOBOIM HH(OPMAITUH C I[ETbI0 YCTAHOBIICHUS JOJITOCPOYHBIX OTHOIICHUN C KJIMCHTaMHU
[TK-5.2 Crioco6eH npoBOIUTh MAPKETUHT PhIHKA (PMHAHCOBBIX, MHBECTUIIMOHHBIX, KPETUTHBIX
MIPOJIYKTOB ISl FOPUAMYECKUX JIULL

B pesynbraTe OCBOEHMSI TUCLUIUIMHBI Y CTYACHTOB JOJDKHBI OBITH C()OPMUPOBAHBI MHIAUKATOPbI

KOMIIETCHIINH:
O0o00mennas Koa u HaumenoBanue | Koa m HanMeHOBaHHMEe HHAUKATOPA J0CTUKEHUSI
TpyAoBasi pyHkums/ AECKpHUITOpa kommnerenuuii (u3 I1C)
TPyaoBasi PyHKIUsA KOMIIeTeHIIN I

I1C 08.008 [1K-5.1 Ciocoben 3uanue:

«Cneumnajaucr no onpeneauTh GOpPMbI U IHC 08.008 Chnenmaaucr no @uHAHCOBOMY
¢punancoBomy METO/IbI KOHCYJIbTHPOBAHMIO

KOHCYJIbTHPOBAHUIO» | B3aUMOJACUCTBUA C na-1 [K-5.1 Texnonoruu MPOBEJICHUS
A/01.6 MOHHTOPHHI | ”HBECTOPAMH, COLIMOJIOTHUECKUX U MapKETHUHIOBBIX
KOHBIOHKTYpPBl pBIHKA | OpraHU3alMsIMH, uccienoanuii A/01.6

0aHKOBCKUX  YCIYT, | CPEICTBAMHU MacCOBOI [MIC-08.015 Cnenmajuct mo KOPHOPATHBHOMY
pBIHKA IIEHHBIX OyMmar, | nH(GOpMaIHH C LENbIO KPeIUTOBAHMIO

MHOCTPaHHOU YCTaHOBJICHUS NA-3 TIK-5.1 Metoasl orieHku 3(PGHEeKTHBHOCTH
BaJIOTHI, TOBapHO- | JOJITOCPOYHBIX KaHaJoB npojax A/06.6

CBIPBEBBIX PBIHKOB OTHOILICHHH C Ymenua:

A/02.6 [TonGop B | kKIMEHTaAMU IHC 08.008 Chnenmaaucr no @uHAHCOBOMY
UHTEpecax  KIIMEHTa KOHCYJIbTHPOBAHMIO

IIOCTaBIINKOB NA-5 TIK-5.1 Paborath ¢ mporpaMMHBIMU
(UHAHCOBBIX YCIYT H KOMIUIEKCAMM TI0  YIPAaBJIEHUIO  KJIMEHTCKUMU
KOHCYJIbTUPOBAaHHE B3aUMOOTHoIIeHUusIMU A/02.6

KITUEHTA 1o I1C-08.015 CnenuajucT mo KOPNOPATHBHOMY
OTPaHUYEHHOMY KPYTY KPeIUTOBAHMIO

(uHAHCOBBIX NA-7 IIK-5.1 Hcnonp30oBaTh OCHOBHBIE BHJIbI
IIPOJYKTOB KPUTEPHEB JJIs1 OLUEHKH >PPEKTUBHOCTH KaHAJIOB
I1C 08.015 nponax A/06.6

«Cnenuajmcr mno Hasviku u (unu)onvim oessmenvHocmu.
KOPIOPATUBHOMY IIC 08.008 Chnenuaauct mno (GpUHAHCOBOMY
KPeIuTOBAHHIO» KOHCYJIbTHPOBAHMIO

A/01.6 TTogroroBka -9 TIK-5.1 OcymectBienue BeIOOpa (GopM H
CEJIOK KPEIUTOBAHUS METOJIOB  B3aUMOJEHCTBHUS C  MHBECTOpaMH,
KOPIIOPaTUBHBIX OpraHu3alusIMHy, CpeacTBaMu MaccoBOM
3a€MIINKOB unpopmanuu A/02.6

A/02.6 Otnienka I1C-08.015 CnenuajucT mo KOPNOPATHBHOMY
TUIATEKECOCOOHOCTH KPeIUTOBAHHUIO

4




U Na-11 ITK-5.1 Co6op IIepBOHAYaJIbHON
KPEAUTOCIIOCOOHOCTH uH(pOpMaLlUK O KaHaJax MPOJBUKEHHS MPOIYKTOB
MOTEHLUATBHOTO KpEANTOBAHUS KOPIOPATUBHBIX 3aeMITUKOB A/06.6
KOPIIOPAaTUBHOTO I1K-5.2 Cniocoben 3nanue:

3acMILMKa IIPOBOJIUTH MAPKETUHT IIC 08.008 Crnenuaauct no (GUHAHCOBOMY
A/06.6 Ouenka pBIHKa (PMHAHCOBBIX, KOHCYJILTHPOBAHHUIO

3¢ (HEeKTUBHOCTH VHBECTULIMOHHBIX, NA-2  TIK-5.2  OcHOBBI  MHBECTULHOHHOTO
KaHaJoB KPEAUTHBIX IPOJYKTOB | MEHEI)KMEHTAa M HMHBECTUIIMOHHOTO MapKETUHTa
MIPOIBUIKCHHSI, uist opuaudeckux aun | A/01.6

MIPOJIaXK KPEAUTHBIX I1C-08.015 Cpnemuaaucr nmo KOPNOPATHBHOMY
MIPOJIYKTOB KPeIUTOBAHUIO

KOpITIOPaTUBHBIM NJ-4 TIK-5.2 CoBpeMeHHbIE METOJbI MOJYy4YCHUS,
KJIMEHTaM aHanmu3a, oopaborku uHpopmaruu A/01.6, A/02.6,

A/06.6

Ymenus:
IIC 08.008 Cneumaauer 1o (GUHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJa-6 TIIK-5.2 TIlpousBoauth uHGOPMAIIMOHHO-
AHAINTUYECKYIO paboTy IO PbHIHKY (PUHAHCOBBIX
npoaykToB u ycayr A/01.6

IIC-08.015 Cnenmajuct mo KOPHOPATHBHOMY
KpPeIUTOBAHUIO

NA-8 IIK-5.2 AHanu3upoBaTh CTaTUCTHYECKUE
JIaHHBIE 0 KaHaIax mpojax A/06.6

Haegviku u (unu)onvim oesmenvnocmu:

IHC 08.008 Chnenmaaucr no @uHAHCOBOMY
KOHCYJIbTHPOBAHMIO

NJ-10 TIK-5.2 Opranuzanusa u MO0JJIEp)KUBaHUE
MOCTOSIHHBIX ~ KOHTAaKTOB ~ C  PEHTHHTOBBIMHU
areHTCTBaMH, AaHAJUTHUKAaMHU  HMHBECTHIIMOHHBIX
OpraHu3alii, KOHCAJTHHTOBBIMHA OPTaHU3AIMSIMH,
ayJUTOPCKUMHU  OpraHU3alMsMH,  OL€HOYHBIMU
bupmamu, rOCyIapCTBEHHBIMH "
MYHUIUTATIBHBIMU opraHamu yIpaBJIeHUs,
OOLIECTBEHHBIMU  OpPraHM3alUsIMH, CpEACTBAMU
MaccoBo  MHpOpMauuu, HHGPOPMALMOHHBIMH,
pekiamMHbIMU areHTcTBaMu A/01.6

I1C-08.015 Crnenmajuct no KOPHOPATHBHOMY
KPeAUTOBAHMIO

N-12 TIK-5.2 OnpeneneHue OCHOBHBIX IIEJIEBBIX
TPyNIl KJIMNEHTOB - KOPIOPATHBHBIX 3aEMIIUKOB,
CTpaTeruy pa3BUTHsI U IOBeICHUs Ha peiHKe A/06.6

1.2. MecTo nucuumiannsl B cTpykrype OITIOII BO
HanpasJieHusi moAroToBkH «38.03.019koHOMHUKAa», HANPABJIEHHOCTH (MPOoGHIbL) «PUHAHCHI H KPETUT»

IlpenmecTBy1omme AMCUMMIMHBI
(MM CUMILUTMHBI, H3YYaeMble MapajjieibHO)

Mocnenyromme TUCHUNINHBI

2

3

DOKOHOMHMKA MPEANPHUATHS (OPTaHN3aILINH)

DdurHaHCOBBIA MEHETHKMEHT

duHaHCOBBIN aHAIN3

MNHBecTHIIMOHHBIN aHAIN3

KoMmnekcHbI dKOHOMUYECKUI aHAIN3
XO3AMCTBEHHOU NIEITEIbHOCTHU

B jwdE -




Ilocrnedosamenvrocms hopmuposanus KoMnemeHyull 68 YKA3aHHbIX OUCYUNIUHAX MOJcem Oblmb
UBMEHEeHA 8 3a8UCUMOCIU OMm POopMbl U CPOKA 0OYUeHUA, a MaKdHce NPenoodsaHusi ¢ UCHOIb308AHUEM
OUCTNAHYUOHHBIX MEXHON02UU 00YYeHUsL.

1.3. HopMaTuBHas1 JOKyMEHTALMS
PaGouas mporpamma y4eOHOM NUCIUTUTMHBI COCTaBJICHA HA OCHOBE:
- @enepabHOTO TOCYJApCTBEHHOTO 00pa30BaTENIbHOIO CTAaHJAPTa BBICIIETO OOpa3oBaHUA IIO
HarpaBjeHuto noArotoBku «38.03.01 IxoHomukay;
- VueOHOro miaHa HampasicHHs MOAr0TOBKU «38.03.01 DKoHOMHKA» HANMPABJEHHOCTH (MPOQHIIb)
«®@unancel u kpeau» 2021 roma Habopa,
- OO6pasmna paboueli mporpammbl yaeOHoM qucuurinHbl (mpuka3 Ne 27-O ot 01.02.2021 1.).



Pa3nen 2. TemaTu4ecKHii IJIaH

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

TpynoeMKoCTb
AynuTopHbIe
3aHATHSA

Ko unankaropa u
JAeCKpPUNTOpa
JOCTHKEHHS

Ne Tema JUCIHILIMHBI Bcer

CPO

J

13 (J13, C3)

KOMIIeTeHIU i

4

5

7

DKOHOMUYECKASI CYIIIHOCTh U BUBI
UHBECTULIUH.

16

12

WJI-1 TIK-5.1
WJT-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

@UHAHCUPOBAHUE PEAIBHBIX
HHBECTHULIUN

16

12

UJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 [IK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIA3a HMHBECTHUIIMOHHBIX
MPOEKTOB

22

14

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

MHBEeCTULIMOHHBIE PUCKU: TIOHATHE,
BUIBI

16

12

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[lopTrdensHoe nHBECTUPOBaHKE

22

14

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

MuBecTHIIMOHHAA NEITENLHOCTE U
MHBECTHIIMOHHAS MOJINTHKA B Poccun

16

12

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

Bujx npome:kyTouHoii arrecrauun(3aver )

Hroro

108

16

16

76

OuHo-32049Hast popMa 00yUeHHs (TOJHBIH CPOK)

TpyaoeMKocTh Koa nnaukaropa u
AyIuTOpHBIE JAeCKpUNTOpa
Ne Tema IMCUUIINHBI Bcer 3aHATHHA AOCTHKEHUS
CPO .
o 1 113 (J13, KOMITeTeHIUH
C3)
1 2 3 4 5 6 7
NJI-1 TK-5.1
DKOHOMHMYECKAS CYLIHOCTh U BUIbI WJI-2 [IK-5.2
1 WHBECTHIIHIA. 17 1 1 15 | UA-3 TIK-5.1
NJI-4 TIK-5.2
DUHAHCHPOBAaHUE PEAIBHBIX UA-1TIK-5.1
WHBECTHITHIHA Wa-2 IK-5.2
2 17 1 1 15 | Ua-3 1IK-5.1
NJI-4 TIK-5.2




OCHOBBI aHAIIM3a UHBECTUITMOHHBIX HJI-5 T1IK-5.1

ITPOEKTOB WI-6 TIK-5.2

3 19 2 2 15 | UJ-7 IIK-5.1

W-8 TIK-5.2

-5 IIK-5.1

MHBeCTUIIMOHHBIC PUCKH: TTIOHATHE U6 IIK-5.2

4 — ’ 19 1 2 17 | NJ-7 1IK-5.1

WI-8 TIK-5.2

-9 IIK-5.1
5 | [loprdenpHOEC HHBECTUPOBAHKE 19 2 2 15 gﬁ:}? gﬁ:gi
W-12 I1K-5.2

MNJ-9 IIK-5.1
6 MuBecTuIMOHHAA ASSITCIBHOCTD U 17 1 15 MN-10 I1K-5.2
HWHBECTHUIIMOHHAS MOJINTHKA B Poccuu HJI-11 IIK-5.1
N-12 TIK-5.2

Bujx npome:kyTouHoii arrectanmn(3ayer)
Hroro 108 8 8 92

Ouno-3a04Hasi popMa 00yueHust (yCKOPEHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yYeHne)

Tema JAUCHHUITIJIMHBI

TpyaoemkocTh

Kon unaukaropa u

Bcer

AyaurtopHbie

3aHATHA

13 (J13, C3)

CPO

JIeCKPUIITOpa
JTOCTHIKEHHUS
KOMIIeTeHIU

J
4

5

7

OKOHOMUYECKAsI CYIIHOCTh U BUABI
UHBECTUILIUH.

17

15

VJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJI-3 TTK-5.1
WJ1-4 TIK-5.2

OUHAHCUPOBAHUE PEATBHBIX
MHBECTHIINH

17

15

VJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIN3a MHBECTUITHOHHBIX
MIPOEKTOB

19

15

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

MHBeCTULIMOHHBIE PUCKU: TIOHATHE,
BUJIBI

19

17

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

[oprdenpHOE MHBECTHPOBAHNE

19

15

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

I/IHBCCTI/II_[I/IOHHaH JACATCIIBHOCTD U
WHBCCTHUIIMOHHAsA IIOJIMTHKA B Poccun

17

15

WJ1-9 TIK-5.1

WJI-10 [IK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Buna npome:kyTouHoii arrectanun(3aver)

HToro

108

92




3aounas popma o6yueHust (MOJTHBIN CPOK, yCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

Tema IUCHUIIIIMHBI

TpynoeMKoCTb

Bcer

AyaurtopHbie

3aAaHATHA

I3 (/13, C3)

CPO

Koa unaukatopa u
JleCKpUnTopa
JTOCTHKEHHUS
KOMIIeTeHIu i

NS

5

7

DKOHOMUYECKASI CYIIIHOCTh U BUIBI
HHBECTUILIUH.

16

15

V-1 TIK-5.1
WJ1-2 TIK-5.2
WJI-3 TTK-5.1
WJ1-4 TIK-5.2

®rHaHCUPOBaHUE PEATHHBIX
UHBECTULIUN

19

15

WJI-1 TIK-5.1
WJI-2 TTK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJTN3a MHBECTUIITHOHHBIX
MIPOEKTOB

19

17

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJ1-8 TTK-5.2

WuBecTHIIIOHHBIC PUCKH: TTOHATHE,
BUJIBI

20

17

WJI-5 TIK-5.1
WJ1-6 TTIK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

[opTdenpHoe HHBECTHPOBAHKE

15

15

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 IK-5.1
WJI-12 TIK-5.2

I/IHBCCTI/IHI/IOHHaH ACATCIIBHOCTD U
MHBCCTHIIMOHHAs IIOJINTHUKA B Poccunu

15

15

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Buji npoMekyTOUHO# aTTecTanuu(3aqer)

HToro

108

94




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. JkoHOMHYECKAS] CYIIHOCTH M BUAbI HHBECTUIIHI.

MuBecTuIMOHHBIA ITpouecc. DPUHAHCOBbIE WHCTUTYThl. (DHUHAHCOBBIE PBIHKU. YYaCTHUKHU
MHBECTULMOHHOIO IIpouecca. Tumsl HMHBECTOPOB. OKOHOMHYECKAs CYIIHOCTb, 3HAaYE€HUE M LEIU
uHBecTUpOoBaHUs. MHBecTUIIMOHHBIN 1HKI. CyOBeKThl MHBECTHIIMOHHOM nesTensHocTH. [lonp3oBarenn
00BEKTOB MHBECTULMOHHON JesTenbHOCTH. CTparerndyeckue uMHBECTOpbl. [lopTdenbHble MHBECTOPHI.
OObexThl HMHBECTUIIMOHHOW jesATenbHOCTH. MWHBecTunmonHas cdepa. VHBECTHUIIMOHHBIA PBIHOK.
KoHBIOHKTYpa MHBECTUIIMOHHOIO pbIHKa. MHBecTHMOHHBIN cripoc. Kinaccudukanyst nHBECTULIMH.

Tema 2. ®UHAHCUPOBAHHE PeAJIbHBIX HHBECTHLNI

MHBecTUIINH, OCYILIECTBIIIEMbIE B (JOPME KANMUTAIBHBIX BIIOKEHUH: OOBEKTH M CyOBEKTHI, IIpaBa,
0053aHHOCTM ¥ OTBETCTBEHHOCTb. @DOpMBI U  METOAbl T'OCYJAapCTBEHHOIO  PEryJIMPOBAHUSA
WHBECTUIIMOHHON  JIEATENILHOCTH,  OCYIIECTBIsieMOl B (opMe  KalUTalIbHBIX  BIIOKEHUH.
['ocynapcTBeHHBIE TapaHTUU U 3aILUATA KalUTAJIBHBIX BJIOKEHUN. OpraHn3anys NOIPSIIHBIX OTHOIIECHUN
B crpoutenbcTBe. MCTOYHMKM  (UHAHCUpPOBaHMS  KalMUTaldbHBIX  BiokeHUH. CoOCTBEHHBbIE,
NpPUBJICUCHHBIE W 3a€MHBIE CpEJICTBA. YCJIOBHUSA IPEAOCTABICHUS OIJUKETHBIX ACCUTHOBAHUIA.
WNnocrpannsie nHBeCTUINH. PexknM (QyHKIMOHMPOBAHUSI HHOCTPAHHOTO KanuTana B Poccuu. McTounnku
¢unancupoBanuss uHBecTUIMM. COOCTBEHHblE MCTOYHUKM WMHBECTHLMH. 3aeMHble HMCTOYHUKHU
uHBeCTUIMI. MeTopl (huHAaHCHPOBaHUS MHBECTUINH. HOCTpaHHbBIe HHBECTOPHI. [IpsiMble MHBECTUITNH.
CroumocCTh NIpUBIICYEHMS KallUTAJIA.

Tema 3. OcHOBBI aHAJIN32 HHBECTUIHOHHBIX NIPOEKTOB

[loHsATHE WHBECTHIIMOHHOTO TIPOEKTa, COJIEp)KaHWe, Kiaccupukanus, (a3l pa3BUTHSL.
CocrodarenbHOCTh  NMPOEKTOB. OnepanMoHHas  AEATEIbHOCTb. VIHBECTMIMOHHAs  J1E€ATENBHOCTD.
®uHaHCOBas AEATEIbHOCTh. BpeMeHHas1 KOHLIENIIMS CTOUMOCTH JICHET.

Kputepun m MeTOAbpl OLIEHKM MHBECTHLMOHHBIX IPOEKTOB. KpuTuyeckue TOUYKM U aHaIu3
YyBCTBUTEIBHOCTU. bBrojpkerHas S(QQEKTUBHOCT U COLUUAIbHBIE  PE3yJbTaThl  pealu3aluu
MHBECTULIMOHHBIX MPOEKTOB. AOcomoTHas 3((eKTUBHOCT, HHBeCTHLMH. CpaBHUTENbHAs OIIEHKA
UHBeCTUIMI. PUHAHCOBas peaTu3yeMocTh HpoekTa. UUCThil neHexHbId MoToK. CpoK OKymaemMocTu
uHBecTUIMI.  Byxranrepckas peHTaOelbHOCTh  MHBeCTHMUMH. Yucras Tekylias  CTOMMOCTb.
PenrabenbHoCTh HHBECTULIMH. BHYTpEeHHSIs1 HOpMa MPUOBUIM MHBECTULUI.

Metonbl  (uHaHCHpOBAaHUS HMHBECTHIIMOHHBIX TMPOEKTOB. bromkerHoe (uHaHCHpOBaHUE,
camMo(pMHAHCHpOBaHME, AaKUMOHMpPOBaHME. MeToapl  JOATOBOro  (uHaHCHpoBaHUs. BHemrHue
¢uHaHCcOBBIE pBIHKU. JlonrocpouHoe KpenuToBaHue. JIM3MHI, BHIBI M TmpeumylnecTBa. IIpoexTHoe
¢unaHcupoBanue. BenuypHoe ¢punaHcupoBanue. Mnoreunoe kpeauToBaHue. AHalIU3 allbTEPHATUBHBIX
npoekToB. CpaBHEHHE NPOEKTOB C PaBHBIMHM CPOKaMM peanu3anuu. BiusHue nHGIsIMK Ha peanu3anuio
poekToB. [lopsaok onpeneneHuss HOpMbI JUCKOHTUPOBAHUS.

Tema 4. I/IHBeCTI/IHHOHHbIe PUCKHU: TIOHATHE, BUIDbI
HCOHpCI{CJ’ICHHOCTB B HWHBCCTHIHWOHHOM IIPOCKTC. BI/IIILI HWHBCCTHUIIMOHHBIX PUCKOB. MCTOI[BI
OLCHKW MHBECCTUIIMOHHOI'O PHCKa. CriocoOBl MHUHUMHA3AIUHA NTHBECCTUIIMOHHBIX PHCKOB.

Tema 5. IlopTdenbHOE HHBECTHPOBAHUE

[Tonstue mHBecTUrMoHHOrO TOpTdens. Tumbl moprdenss, TPUHIUNBI U 3Tanbl (OPMUPOBAHUSL.
Hoxon u puck no mnoptdemo. Mogenu dopmupoBanus noptdens HHBeCTHIHMNA. ONTUMaNbHBIN
noptdens. Crparerus ynpasiaeHus noprdenem. OcHOBHas 1edb (HOPMUPOBAHMS HHBECTUIIHOHHOTO
noptdens. JlokanbHble 1enu (opmupoBaHUS HHBECTHIMOHHOrO mnoptdensd. [loprdens peaabHBIX
uHBecTunil. @onaoBeIi noptdens. KpeautHsiit noprdens. Teopun popmupoBanus noprdens.

HHBecTUIIMOHHBIE KauecTBa LIeHHbIX Oymar. @opMbl peHTHHIOBOM OLIeHKH. J[0XOJHOCTh U PHUCK B
onieHKe (P (PEKTUBHOCTH MHBECTHLIMU B lLieHHbIe Oymaru. Crparernueckue (pUHAHCOBBIE MHBECTHUIIHH.
[Toptdenbuple QuHaHCOBbIE WHBECTUIMH. MHCTUTYIMOHANbHBIE WHBECTOPBHL. TEXHUYECKHHA W
(yHAaMEHTaIbHBIN aHAJIN3 B (PMHAHCOBBIX MHBECTULIUAX. XEKUPOBaHUE.
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Tema 6. UnBecTHLIHMOHHAS 1€eATEJIbHOCTh M HHBECTHIIMOHHASA MOJUTHKA B Poccun

OcHoBHbIE (AKTOPBI, CIEPKUBAIOIINE WHBECTUIMOHHYIO aKTUBHOCTH. [[MHaMuKa MHBECTHIIMNA B
poccuiickyto 3KOHOMHKY. OrtpacieBas CTPYKTypa HHBECTHIIMH B  POCCHUHCKOW 3SKOHOMHUKE.
WHBECTUIIMOHHBIN KJIMMAT U MOPSA0K ero (GOpMUPOBAHHUSL.

1



3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 DKOHOMMYECKAs CYIIHOCTh U BUJIbI HHBECTHUIIHH.

1132 DUHAHCUPOBAHUE PEAIbHBIX UHBECTUIIUI
113 3-4 | OcHOBBI aHAJIN3a HHBECTHIIMOHHBIX ITPOECKTOB
1135 VHBEeCTUIIMOHHBIE PUCKU: TTOHSATHE, BUbI
I13 6-7 | [loprdenpHOE HHBECTUPOBAHUE
I13 8 WNuBecTunionHas AesITeNbHOCTh U MHBECTUIIMOHHAS MONMUTHKA B Poccun

OuHo-3209Hast popMa 00yUeHHs (TOJHBIH CPOK)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHS
1 2
m31 OKOHOMHYECKas CYIIHOCTh U BUBI HHBECTHLINH.
DUHAHCUPOBAHUE PEANbHBIX MHBECTUIIUI
1132 OCHOBBI aHAJIM3a HHBECTUIIMOHHBIX IPOEKTOB
133 W HBECTULIMOHHBIE PUCKU: IOHATHE, BUIBI
113 4 IMopTdenpbHOE HHBECTUPOBAHUE

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, JJa00PaTOPHOIr0) 3aHATHS
1 2
31 OKOHOMMYECKAS CYIIIHOCTh U BUIBI HHBECTHLIN.
DUHAHCUPOBAHUE PEANbHBIX UHBECTUIUI
1132 OcHOBBI aHAJTN3a MTHBECTUIIMOHHBIX IPOEKTOB
1133 MHBECTUIIMOHHBIC PUCKU: TTIOHSATHE, BUJIbI
113 4 ITopTdenpHOE HHBECTUPOBAHUE

3aounas popma oGyueHust (MOJTHBIN CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00y4YeHne)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PaTOPHOI0) 3aHATHS
1 2
113 1 PUHAHCHPOBAHNE PEATBHBIX WHBECTHIINN
I13 2 OCHOBBI aHAJIM3a UHBECTUIIMOHHBIX MPOEKTOB
113 3 MHBECTUIIMOHHBIE PUCKU: TTOHSATUE, BUIbI
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3.3. O6pa3oBaTebHbIe TEXHOJOTHH

Ounas gopma

00yueHus (IIOJIHBII CPOK)

Bun ®opma / Meroant o
% yueOHOro
Ne Tema 3ansaTus yueOHOro HHTEPAKTHUBHOI'O
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
DuHAHCUPOBAHUE PEATTHHBIX Keiic-meto
1 POBAHHE D 13 A 100
WHBECTHUIIAN
OCHOBBI aHAJTM3a HHBECTHITMOHHBIX Ketic-meto
2 t 13 A 100
MIPOCKTOB
OCHOBBI aHANIM3a UHBECTUIIMOHHBIX Keiic-meto
3 i 13 A 100
MTPOEKTOB
HBeCTUIIMOHHBIE PUCKU: TTOHATHE Ketic-meto
4 t P : 13 A 100
BUJIBI
5 | llopTdenbHOe NHBECTUPOBAHKE 113 Keiic-meTo 100
6 | [loprdenpHOE HHBECTHPOBAHUE I13 Keiic-meTon 100
Hroro % 33%
OuHo-3a04Hasi popma o0yueHus (OJHBIH CPOK)
Bu ®opma / MeToasbl
A P A % y4eOHOTO
Ne Tema 3ansiTUS y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00yueHus
1 2 3 4 5
OCHOBBI aHAJIM3a HHBECTUITMOHHBIX Ketic-mero
1 t 13 A 100
MTPOEKTOB
MHBECTULIMOHHBIEC PUCKU: TTOHSATHE Keiic-mero
2 H P ’ 3 A 100
BUJIBI
3 | IlopTdesibHOE HHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%
Ouno-3204Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPEeHHOe 00yueHne)
Bn ®opma / MeToabl
A P A % y4eGHOrO
Ne Tema 3aHsTHSA Y4eOHOro HHTEPAKTUBHOIO
BpEeMeHHU
3aHATHS o0yuyeHust
1 2 3 4 5
OCHOBBI aHAITM3a HHBECTHIIMOHHBIX
1 t 13 y 100
ITPOEKTOB Keiic-meton
MHBECTUIIMOHHBIEC PUCKU: TTOHSATHE Ketic-mero
2 H p ’ 3 A 100
BUJIBI
3 | IopTdesbHOE NHBECTUPOBAHKE I13 Keiic-meton 100
Hroro % 40,6%

3aouHasi popma 00yueHust (MOTHBI CPOK, YCKOPEHHOE 00yueHHe, OJTHOEe YCKOPEHHOe 00yYeHne)

Bun ®opma / MeToabl o
% y4eOHOro
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
dunancupoBaHre peaabHBIX
1 po p 3 y 100
WHBECTHUIINHI Keiic-meTon
OCHOBBI aHaJIN3a HUHBECTUIIMOHHBIX Keiic-meTo
2 H 3 A 100
MTPOCKTOB
HUroro % 45%
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Pa3nen 4. Opranuzanusi caMoCTOSITEILHON PadoThHI 00yYaKOIIMXCS

4.1. Opranuszanus caMOCTOATEJbLHONH PadoThl 00yYAIOIMXCS

Ne Tema IMCHUIIINMHBI Ne Ne pexomeniyemoii
BOIPOCOB JINTEPATYPBHI

1 2 3 4

1 | DxoHOMHYECKAs CYIIIHOCTh M BUJIbI HHBECTUIIHH. 1-7 1,2,3,4,5,6,7,8,9

2 | ®uHaHCHPOBAHKE PEaTbHBIX HHBECTUIIMH 8-12 1,2,3,4,5,6,7,8,9

3 | OcHOBBI aHAIN3a HHBECTULIMOHHBIX ITPOCKTOB 13-35 1,2,3,45,6,7,8

4 | VlHBECTUITMOHHBIC PUCKH: TIOHITHE, BUJIBI 36-44 1,2,3,4,5,6,7,8

5 | lloprdenbHoe MHBECTUPOBAHHUE 45-58 1,2,3,4,5,6,7,8

5 HuBecTHMOHHAS AEATEILHOCTE U HHBECTUIIMOHHAS 59-70 123,456,789

nonuThka B Poccun

IlepeyeHb BONPOCOB, BLIHOCMMBbIX HA CAMOCTOSITEJIbHYIO PA00TY 00y4aroIUXCs

1. KakoBsl cienuduyeckue ycioBus OCyLIECTBICHUS HHBECTULIMOHHOTO IIPOLEcca B PhIHOYHOM
HSKOHOMUKE?

2. Yro Takoe MHBECTULMOHHBIA prIHOK? [ToscHUTE, MOYeMy MHBECTUIIMOHHBIN PHIHOK PaccMaTpUBAloT,
C OJIHOM CTOPOHBI, KaK PbIHOK MHBECTUI[MOHHOTO KalMTaja, a ¢ IPyrou, - Kak ppIHOK MHBECTUIIMOHHBIX
TOBApOB.

Onpenenure NOHITUSI «AHBECTULIMOHHBIN CIIPOC» U «MHBECTULIMOHHOE IIPETIOKEHHUEN.

JlaiiTe XapaKTepHCTUKY OCHOBHBIX CTaJUii KOHBIOHKTYPHOI'O IIMKJIa MHBECTULIMOHHOTO PHIHKA.
OnwumuTre AeiicTBUE OCHOBHBIX (PaKTOPOB, BO3CHCTBYIOIINX Ha MHBECTUIIMOHHBIN CIIPOC.

KakoBbl 0c00eHHOCTH (hOPMUPOBAHKS HHBECTULIMOHHOTO MPEUI0KEHUs?

OxapakTepu3yiTe MEXaHU3M JIEUCTBUS PABHOBECHBIX 1IEH HA NHBECTULIMOHHOM PBIHKE.
Oxapakrepu3yiiTe BHEIIHEE 1 BHYTPEHHEE MPOEKTHOE (PMHAHCUPOBAHHE.

B kakux hopmax ocyIecTBisiercs 3aeMHOE IPOEKTHOE (pMHAHCHpOBaHUE?

10 HazoBure oTnuunTenbHble OCOOEHHOCTM HMHBECTULIMOHHOTO KpeauTa Kak (OpMbI  IEIEBOrO
POEKTHOTIO (PMHAHCUPOBAHUS.

11. Ha xakux ycIoBHsIX OCYIIECTBIISETCS JONOJHUTENbHAS 11€JeBasi SMUCCHUS KOHBEPTUPYEMbIX aKIHi?
12. OxapakTtepu3yidTe  JOMOJHUTEIBHYD  SMHUCCHIO  aKIuil Kak  crnoco0  (uHaHCHMpPOBAaHUS
MHBECTUIIMOHHBIX IPOEKTOB.

13. TaiiTe onpeneneHre HHBECTULIMOHHOTO IPOEKTA.

14. Kakuie OCHOBHBIE 1IEJIH MPECIISAYIOTCS MPU peaTn3alliid HHBECTHUIITHOHHOTO MPOEKTa?

15. KakuM 00pa3oM MHBECTHUIIMOHHBIE TPOEKTHI KJIacCu(PUIMPYIOTCs o MaciTadbam?

16. Kakue BU/IbI HHBECTHIIMOHHBIX TIPOEKTOB MOXKHO BBIZICTUTH B 3aBHCUMOCTH OT BEJTMYMHBI PUCKa?

17. B uem oTirume rno0anbHbIX U JIOKAIBHBIX HHBECTULIMOHHBIX IPOEKTOB?

18. Yto npencTaiser cod0ii )KN3HEHHBIH UK MHBECTHITHOHHOTO MTPOEKTa?

19. Oxapakrepusyiite Tpu (hazbl )KU3HEHHOT'O IIMKJIA UHBECTHUIIMOHHOTO NPOEKTA.

20. Kakoii HOpMAaTHBHO-TIPABOBOM aKT CIIY’)KHT OCHOBOH ]ISl BCECTOPOHHEH OIICHKH HHBECTUIIMOHHBIX
IIPOEKTOB?

21. Ha3oBuTE IOJIXO/IBI ¥ METO/IBI OIICHKH (PHHAHCOBOW COCTOSITETPHOCTH HHBECTUITMOHHBIX TIPOCKTOB.
22. OnuimuTe 0cCOOEHHOCTH (OPMHUPOBAHUS IEHEKHBIX TTOTOKOB.

23. OxapakTepu3yiTe 3a7aud M METOAbl (PMHAHCOBOW M JKOHOMHYECKOH OICHKH 3(P(PEKTHUBHOCTH
MHBECTUIIMOHHBIX IIPOEKTOB.

24. Kaknie u3ZiepKKH, CBI3aHHBIE C HHBECTHPOBAHUEM, OTHOCST K O’KHIa€MBIM 3aTpaTam?

25. Kakue UCTOYHUKHU JICHEKHBIX CPECTB BKIIOYAIOT B ce0sl BBITO/IbI OT MHBECTUINI?

26. OxapakTepu3yiTe IeHEKHbIE TOTOKH, MMOCTYIAIOIINE OT OT/EIBHBIX BHIOB IS TEIHHOCTH.

27. Kakue IOKYMEHTBHI CIy>KaT MH(OPMALMOHHBIM OO0ECIeYeHHEM ITpU pacdyeTe MOTOKOB pPEealbHBIX
JICHE)KHBIX CPEACTB?

28. Kakue mnokaszaTeiad HCHOJB3YIOTCS NpPU OLEHKE OrJKETHOW 3((EeKTUBHOCTH HMHBECTHIIMOHHBIX
IIPOEKTOB?

©oN O~ W

14



29. Kakue pacxoipl BKIIOYAIOTCS B PACXOJHYIO YacTh OIOJDKETa NpPU pacyeTe IoKas3aTesst YUCTOTrO
JMCKOHTUPOBAHHOTO 10Xo0/a OropkeTa?

30. Kakne noxoapl BKJIIOYAIOTCS B JIOXOJHYIO YacTh OOJDKETa NPU pacyeTe IOKa3zaTeNs YHCTOro
JMCKOHTHUPOBAHHOTO J10Xo0/a OropkeTa?

31. Kakue BHIBI OIICHKH IMPEIIIECTBYIOT MPUHATUIO MHBECTUIIMOHHOTO PEUICHHUS O (MHAHCUPOBAHHUU
MHBECTULIMOHHOTO IPOEKTa?

32. OxapakTepusyiiTe nokasarenau o0IIeCTBEHHON 1 KoMMepUecKoit 3 ekTuBHOCTH.

33. Kakue oOCHOBHbIE IIOKa3aTeId HCIHOJIb3YIOTCA JJIs pacueTa KOMMEpPYECKOM A(PQPEeKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTa?

34. HazoBuTe cTaHIapTHbIE METOJbl aHAJIN3a, MCIOJIb3yeMble Ul XapaKTepPUCTUKU (PUHAHCOBOTO
COCTOSIHUS IIPEIPUATHS - YJaCTHUKA UHBECTULIMOHHOIO ITPOEKTA.

35. PackpoiiTe cMbICa TUCKOHTUPOBAHMSIL.

36. KakoBbI HeOnpe1eIeHHOCTh M PUCK MPH OI[EHKE HHBECTULIMOHHBIX MPOEKTOB?

37. Kakumu MeToJaMM MOXXET OBbITh pacCUUTaHa BEPOSATHOCTb HACTYIJIEHUS HeOJaronpusTHBIX
CUTyallui U MOCIEeACTBUN?

38. Oxapakrepr3yliTe IMHTAMOHHOE MOJICIIMPOBAHKE 110 MeTory MonTe-Kaprio.

39. KakoBbI KpuTEpUH NMPUHATHS PELICHUH 00 NHBECTUPOBAHUY TIPU TIOCTOBEPHBIX pe3yabTaTax?

40. OnuuMre METOIMKY MPOBEJCHUS CLICHAPHOTO aHaIM3a UHBECTULIMOHHOTO ITPOEKTA.

41. Kax K1acCupUIMpyrOTCS HHBECTUIIMOHHBIC PHCKH TI0 Chepam mposIBICHHS?

42. Onumure 3Tanbl IPOBEIEHUS TeCTa YyBCTBUTEIbHOCTH MHBECTUIIMOHHOTO MTPOEKTA.

43. Yro mpeacTaBusieT coO0N MPOSKTHBIA PUCK?

44. Ha30BUTE OCHOBHBIE THUIIbI IPOEKTHBIX PUCKOB.

45. Yro npeacraBisieT coO0H WHBECTUITMOHHBIN MTOPTHEh?

46. Kakue noaxo/s! K yIpaBjieHUIO HHBECTULIMOHHBIM MOPTQeieM Bbl 3HaeTe?

47. HazoBuTe KIIFOYEBBIE 3TAIbl MHBECTUIIMOHHOTO MIPOIIECcca U YIIPaBJICHUS opTdeneM HeHHbIX Oymar.
48. Oxapakrepusyiite CTpyKTypy noprdeneit pasHbIX THIIOB.

49. Pacckaxwute o mopTdesne T0IroCpouHOro POCTa.

50. Kakum 00pa3oM ocylecTBIIsI€TCS ONpPeAETICHUE CTpaTEruy yrpaBiieHus noprgenem?

51. Pacckaxkute 0 METOAMKE MTPOBEICHHS aHAJIN3a IIEHHBIX OyMar U UX MpUOOpETEHUS.

52. OxapakTepusyiiTe Ba OCHOBHBIX MpPO(eCCHOHATIBHBIX MOAX0Aa K BEIOOPY LIEHHBIX OyMar ¥ NPUHATHIO
peleHnit 00 UX MOKYIIKE WU MPOJIaXKe.

53. Kakue BujibI BIOKEHUIH OTHOCATCS K (PUHAHCOBBIM MHBECTULIMSM?

54. OxapakTepu3yiiTe HHBECTUPOBAHKE B IICHHbIC OyMaru

55. Kakum 00pa3oM ocylecTBIsSeTCs] MHBECTUPOBAHNE B MHOCTPAHHbIE BAJIOTHI?

56. HazoBuTte 1OCTOMHCTBA MHBECTHIINI B OAHKOBCKHUE JETIO3UTEI.

57. OxapakTepu3yiTe Te3aBpalliOHHbIE HHBECTULINH.

58 KaKon POJIb UTPAKOT q)HHaHCOBLIe HMHBCCTHUIIMHY B MHBECCTUIITMOHHOM r[pouecce?

59. [laiite onpeneneHne HHBECTULIMOHHOM MOTUTHKH.

60. Kakum 00pa3oM HHBECTHIIMOHHAS TIOJIMTHKA 3aBUCHT OT YPOBHS CyOBEKTa HHBECTHUIIHOHHOTO
pBIHKA?

61. HazoBuTE COCTABIISIONIIE HIEMEHTHI M BUIBI (PMHAHCOBOH ITOJUTHKH.

62. OxapakTepu3syiite cxemy pa3pabOTKH MHBECTHIIMOHHOM MOJUTHKH.

63. B yem 3akir09aeTcs MoJIMTHKA «TEXHOJIOTHUECKOTO TOTUKa»?

64. PacckaxxuTe O MOJIUTUKE KOPUEHTALMU HA CIIPOCH.

65. CpaBHHTE OJUTHKY «COIMATBHON OPUEHTANN» U TIOJIUTUKY «00IIel TpaHChOopManuu GUHAHCOBOM
CTPYKTYPBI».

66. HazoBute aTamsr GopMUpOBaHHUS WHBECTUITMOHHOW TIOJTUTUKA TIPEATPUSITHS.

67. B Kakoil mOCIeI0BaTENbHOCTH OCYIIECTBIISECTCS AHAIW3 WHBECTHLIMOHHOM JIESTENbHOCTH B
MPEAUIECTBYIONIEM TTepruoae?

68. Kakum 00pa3oM OCYILECTBIISIETCSI BBIOOP IMOJUTHKU (OPMHPOBAHUS HHBECTUIIMOHHBIX PECYPCOB
IpEeANPUATHS?

69. OxapakTepu3yiiTe TUIII HHBECTULIMOHHOM MOJIUTUKU MPEIIPUATHS MO LEISIM BIOXKEHUS KaluTala ¢
Y4€TOM PUCKOBBIX PEINOYTEHHI.
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70. Kakue (akTopsl BIHMSIOT HAa COOTHOLICHHE O0BEMOB PEANbHOTO U (YMHAHCOBOTO MHBECTHPOBAHUS
npy GOPMHUPOBAHUN NHBECTULIMOHHOMN MOJIUTUKHU NPEATIPUITHSA?
1. Kak ocymectBisiercst popMrpoBaHUE HHBECTHIIMOHHOM MOJUTHKH B PETHOHAIBHOM pa3pese?

4.2. [lepeyeHb yueOHO-METOAUYECKOT0 00eceYeHHsI CAMOCTOSITEIbHON PA00THI 00y4aI0IUXCS

CamocrosTenbHas paboTa 00y4aromuxcst 00ECIIEYMBAETCS CIEIYIOIUMH Y4eOHO-METOANYECKUMU
MaTepuaiaMu:
1. VYkazanusmu B paboueil nporpamme mo gucuuruinae (m.4.1.)
2. JlekumoHHBIE MaTEepHANbl B COCTaBE YI€OHO-METOANYECKOT0 KOMILIEKCA 110 TUCIUIUINHE
3. 3agaHusMM M METOJMYCCKHMMH PEKOMCHIALMUSAMU [0 OpPTraHH3alluk CaMOCTOSTEIBLHON pPabOThI
00YyYaIOIIMXCS B COCTaBE Y4€OHO-METOINYECKOTO KOMIUIEKCA 110 JUCIUILIHHE.
4. T'moccapuem mo JUCLUUIUIMHE B COCTaBE y4eOHO-METOJUYECKOr0 KOMIUIEKCA 10 AUCIUIIINHE.
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Paszjnen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DoHO  OYeHOuHbIX  cpedcm8  no  QucyuniuHe — npeocmaesnsem — coOol  COB0KYNHOCMb
KOHMPONUPYIOWUX — MAMeEPUanos  npeoOHA3sHAYeHHbX Ol UMEPEHUs  YPOBHA — OOCHMUNCEHUs
00YYAOWUMUCS YCMAHOBIEHHbIX pe3yibmamos odpazosamenvhol npoepammvl. POC no oucyuniute
UCNONb3YVeMC.  NpU  NPOBeOeHUU  ONEepamusHO20 KOHMPOIS U NPOMENCYMOUHOU ammecmayuu
obyuarowuxcs. Tpebosanusi k cmpykmype u codepocanuio @OC oucyuniuHvl peciameHmupyomcs
Tonodcenuem o ¢ponoe oyeHouHbIX MAMepuaIos no NPOSPAMMAM 8blCULE20 0OPA308AHUS — NPOSPAMMAM
bakanagpuama, mMa2ucmpamypul.

5.1. IlacnopT ¢oH1a OLIEHOYHBIX CPEICTB

QOunas popma 00yueHus (IOJHBII CPOK)

OueHO4YHbIE CPECTBA Koa ungukaropa u

KonTposupyemsie pa3aessl (TeMbl) JEeCKpPUIITOpPA
JUCIHHUILTNHBI JI 113 (JI3, C3) CPO TOCTHKeHHUSA

KOMIIeTEeH M i

1 2 3 4 5 6

V-1 TIK-5.1
WJI-2 TIK-5.2
YO VO, T IIPB | UJI-3 TIK-5.1
WJ1-4 TIK-5.2

DKOHOMUYECKAS CYIITHOCTh ¥ BUIBI
UHBECTULIUH.

duHAHCHPOBAaHUE PEATbHBIX NHBECTULIUH WA-1T1K-5.1
na-2 1IK-5.2
2 YO YO, T I1PB na-3 1IK-5.1
-4 T1K-5.2

OCHOBBI aHAJIN3a UHBECTUIIMOHHBIX WJ-5TIK-5.1
MTPOEKTOB na-6 11K-5.2
3 YO KM I1IPB WJ-7 IIK-5.1
M-8 TIK-5.2

MJI-5 TIK-5.1
WJI-6 TIK-5.2
4 | 'HBeCTUIIMOHHBIC PUCKHU: TTOHITHE, BUIBI YO VO, 33 T1PB WJ-7 IIK-5.1
MJI-8 IIK-5.2

WJ1-9 TIK-5.1

WJI-10 [1K-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

5 | lloprdenbHoe MHBECTHPOBAaHHUE YO YO, 33 [IPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

WHBecTHIIMOHHAS NEITENEHOCTD U
MHBECTHIIMOHHAS MOJIUTHKA B Poccun

YO YO, T [IPB

OuHo-3a04Hasi popma o0yuyeHus (MOJTHBIH CPOK)

OueHovHbIE CpeacTBA Konx nnaukaropa u

Koutpoaupyembie pasaenbl (TeMbl) JeCKpUNTOpa
AUCHUTIIMHBI J 13 (J13, C3) CPO JOCTHKEHHSA

KOMIIeTeHIIU

1 2 3 4 5 6

WJI-1 [IK-5.1
YO VO, T IPB | UJI-2 TIK-5.2
WJ1-3 TIK-5.1

DOKOHOMHYECKAS CYIITHOCTH M BUIBI
WHBECTHUILIUH.

17




WJ1-4 TIK-5.2

DUHAHCUPOBAHUE PEATIbHBIX NHBECTUIINN

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcHOBEI aHaIU3a MHBCCTHIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

UJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 [IK-5.1
WJ1-8 TIK-5.2

I/IHBGCTI/IHI/IOHHHC PUCKU: IOHATHUEC, BUABI

YO

YO, 33

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

[opTdenpHoe nHBECTHPOBaHKE

YO

YO, 33

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

HNuBecTHIMOHHAS NEATEIBHOCTD U
WHBECTUIIMOHHAS MOJIUTHUKA B Poccun

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Ouno-3204Hasi popMa 00yueHusi (YCKOPEHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

KonTposupyemsie pa3aessl (TeMbl)
AUCUMILINHBI

[0)

HCHOYHbIC CPEAC

TBa

JI

I3 (JI3, C3)

CPO

Konx nagukaropa u
JeCKpUITOPa
JOCTHKEHH S
KOMIIeTEeH i

2

3

4

5

6

OKOHOMUYECKAsI CYIIHOCTh ¥ BUABI
UHBECTULIUH.

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

@UHAHCUPOBAHKE PEAIBHBIX HHBECTULINIMA

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcHOBEI aHaIM3a MHBCCTUIIMOHHBIX
IIPOCKTOB

YO

KM

IIPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

I/IHBeCTI/II_[I/IOHHLIC PUCKU: IOHATHUC, BUABI

YO

YO, 33

[IPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[oprdenpHOE MHBECTUPOBaHUE

YO

YO, 33

[IPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 [IK-5.1
WJI-12 TTK-5.2

WHBecTHIIMOHHAA NEITENFHOCTD U
MHBECTHIIMOHHAS NOJIUTHKA B Poccun

YO

YO, T

IIPB

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 IK-5.1
WJI-12 [TK-5.2
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3aounas popma o6yueHust (MOJTHBIH CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUeHne)

KonTpoaupyemblie pa3aebl (TeMbl)
AUCHUTLIMHBI

OueHovHbIE CpeAcTBA

JI

113 (J13, C3)

CPO

Kon unapukaropa n
JAEeCKPHIITOPA
JOCTUKEHHSA
KOMIIETeHIH I

2

3

4

5

6

DKOHOMHYECKAs CYIITHOCTh W BB
UHBECTUILIUH.

YO

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJT-4 TIK-5.2

DrHaHCUPOBaHUE PEAIbHBIX NHBECTUIIUN

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJIM3a HHBECTULIMOHHBIX
MIPOEKTOB

KM

IIPB

WJI-5 TIK-5.1
WJI-6 TTIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

I/IHBCCTI/IHI/IOHHBIC PHUCKU: TIOHATUC, BUbL

YO

YO, 33

IIPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 [IK-5.1
WJ1-8 TIK-5.2

[opTdenpHoe nHBECTHPOBaHKE

IIPB

WJ1-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

I/IHBCCTI/IHI/IOHHaH ACATCIIBHOCTD U
MHBCCTHIIMOHHAsA IIOJIMTHUKA B Poccunu

IIPB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 [IK-5.1
WJI-12 TIK-5.2

YcaoBHbIe 0003HaYeHNS OLEeHOYHBIX cpeacTB (Ctoadusi 3, 4, 5):

33 —3ammTa BBINOJHEHHBIX
MPE3EHTAaLNM;

T — tecTupoBaHue Mo 6e3MaIINHHON TEXHOJIOTUY;

YO — yctupiit (GpoHTaNBHBIN, HHAMBUYaTbHbIN, KOMOMHUPOBAHHBII) ONPOC;

KM — xeiic-meTo;

IIPB — nipoBepka pedepaToB, KOHCIIEKTOB, IEPEBOJIOB, PEIICHUH 3aaHUi, BBIMOJIHEHHBIX 33/1aHUH
B JIEKTPOHHOM BHJE U T.1.;

3aJaHuil  (TBOPYECKHX, pacueTHbIX MU T.JA.), NPEICTaBICHUE
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5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb NpakTHYECKUX (CEMMHAPCKHUX) 3aJaHUI

Tema 1. «IkoHOMHYECKAN CYINIHOCTH M BUAbI HHBECTHLNID)

IIpakTnyeckoe 3apanue 1. KOHTpoJibHbIE BONPOCHI VISl CAMOCTOSITEIbHOI PadoThbI.

1. UnBectunonnsiii mnponecc. duHaHCOBbIE HHCTUTYTHl. (OUHAHCOBBIE PBIHKH. YUYaCTHUKU
MHBECTULIMOHHOIO Ipolecca. THUIlbl ”HBECTOPOB.

2. DKOHOMHYECKasi CYIIHOCTb, 3HAUEHHWE U IIeJM WHBECTUPOBaHUA. VHBECTUIIMOHHBINA IUKIIL.
CyObeKTbl HHBECTUIIMOHHON AestenbHOCTU. [lob30BaTen 00bEeKTOB MHBECTUIIMOHHOM 1€ATEIbHOCTH.
Crparernyeckue uHBecTOphl. [loprdenbubie nHBecTOpbl. OOBEKTHl MHBECTHUIIMOHHOW EATEIbHOCTH.
WuBectunmonHas cgepa.

3. MuBecTUIMOHHBINA PHIHOK. KOHBIOHKTYpa HMHBECTULIMOHHOTO PHIHKA. VIHBECTHIIMOHHBIN CIIPOC.

4. Knaccudukarys HHBECTUIIUH.

IIpakTnyeckoe 3aganue 2. BplnosHUTEe TeCcTOBbIE 3aJaHKusl. B KakIoM TeCcTOBOM 3alaHUM OJMH
NpaBUIbHBIN OTBeET.
1. WuBecTuiuu B OCHOBHOM KamuTal (OCHOBHBIE CpPEICTBA), B TOM YHCIE 3aTpaThl HAa HOBOE
CTPOUTENIbCTBO, PEKOHCTPYKLUIO M TEXHUYECKOE IEPEBOOPYKEHHE JCHCTBYIOIIUX MNPEANPUATUH,
nproOpeTeHne MaIluH, 000PYyI0BaHMs, MHCTPYMEHTA, UHBEHTAPs!, TPOEKTHO-U3bICKATENILCKUE PadOTHI U
JIpyrue 3aTpaThl:

a) 00OpPOTHBIC BJIOKCHHS,
0) OrOPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BJIOXKEHUS
2.000cHOBaHUE PKOHOMHUYECKOU I€I1ecO00pa3sHOCTH, 00bEMa U CPOKOB OCYIIECTBICHHS KAMTAIbHBIX
BJIOKCHUH, B TOM YHMCIIE HEOOXOIuMasi MPOEKTHas JOKyMEHTalus, pa3paboTaHHas B COOTBETCTBHH C
3aKOHOAATeNbCTBOM Poccuiickoit ®Penepaunu, a TakKe ONUCAHUE IMPAKTHUYECKUX JCUCTBUH IO
OCYIIIECTBIICHUIO HHBECTHUINH (OM3HEC-TUIaH):

a) (UHAHCOBBII IJ1aH;
0) OU3HEC MPOEKT;
B) MIHBECTUIIMOHHBIN IPOEKT;
3. VIHBeCTMLIMOHHBIM MPOEKT, CyMMAapHbI 00BEM KaUTAJIbHBIX BIOXEHUH B KOTOPBIH COOTBETCTBYET
TpeOoBaHUSM 3aKoHOAaTenbcTBa Poccuiickoit denepanny, BKIIOUEHHBIH B MEpPEYEHb, YTBEPHKIAAEMBbII
IIpaBurensctBOM Pocculickon denepauun:
a) MPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPUTETHBII OM3HEC TPOEKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co 1Hs Havaia (pMHAHCUPOBAHMS MHBECTHIIMOHHOTO MPOEKTa JI0 JHSA, KOTJa Pa3HOCTb MEXIY
HAKOIUICHHOM CyMMOH YHMCTOM MpUOBUIM C aMOPTU3ALlMOHHBIMU OTYHUCIEHUSMH M 00BEMOM
MHBECTULMOHHBIX 3aTpaT NPUOOPETAeT MOJIOKUTEIbHOE 3HAaUEHHUE:
a) CPOK OKYIIa€MOCTH MHBECTUI[MOHHOTO MPOEKTA;
0) cpok 000pauNBaEMOCTH HHBECTUIIMOHHOTO TIPOCKTA;
B) CPOK peaju3aIiyy MpoeKTa;
5. BrnoxeHne MHOCTpaHHOIO KalluTala, OCYIECTBISEMOE HHOCTPAHHBIM MHBECTOPOM HETIOCPEICTBEHHO
U CaMOCTOSITEIbHO, B OOBEKT MNpEeANpPUHUMATENIbCKON NIeATEeNbHOCTH Ha Teppuropun Poccuiickoit
@denepau B BUJE O0OBEKTOB TPaKAAHCKUX TpaB, MPHUHAICKALIMX UHOCTPAHHOMY HHBECTOPY, €CIIU
Takhe 00BEKTHI TPaKJaHCKUX MPaB HE U3BATHI U3 000POTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepaii B COOTBETCTBUU C (hefiepalibHBIMU 3aKOHAMH, B TOM 4YHCIE JEHEr, LIEHHBIX Oymar (B
MHOCTpaHHOMU BamtoTe U Bamore Poccuiickoit deneparnn), THOrO UMYIIECTBA, UMYIIECTBEHHBIX IPaB,
MMEIOUINX JIEHEKHYIO OLIEHKY UCKIFOYUTEIbHBIX IIPAB HAa PE3YJIbTaThl MHTEIUIEKTYaIbHOU EATEIbHOCTH
(MHTEIIIEKTYaTbHY0 COOCTBEHHOCTD), @ TAKXKE YCIyT U HH(POpMaIU:

a) HWHOCTpaHHAs WHBECTHIINS,
0) peanbHas HHBECTHULIMS;
C) mpsiMasi THBECTHUIINS,
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Tema 2: «PUHAHCHPOBaHUE pealbHbIX HHBECTHIIHII)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. HWHBectunuu, oCymecTBIsieMble B (DOpME KalUTaIbHBIX BIIOKCHUN: OOBEKTHI M CYOBEKTHI, MIPaBa,
00513aHHOCTU ¥ OTBETCTBEHHOCTb.
2. @opMBI W METOABl TOCYAAPCTBEHHOTO PETYJIUPOBAHHS HWHBECTHIIMOHHOW JIEATEIBHOCTH,
OCYIIECTBIISIEMO B (opMe KalUTAIBHBIX BIOKEHUU. [ OCyTapCTBEHHBIE TapaHTHH W 3aluTa
KaMUTAIbHBIX BIOXKEHUU. Opranuszanus noApsIHbIX OTHOIIEHUA B CTPOUTENIbCTBE.
3. HcrouHuku pUHAHCHPOBAHMS KANMUTAILHBIX BIOKeHH. COOCTBEHHBIE, IPUBJICYCHHBIC M 3aCMHBIE
CpelcTBa. YCJIOBHS MPEAOCTaBICHUS OOPKETHBIX acCUTHOBaHUM. MHOCTpaHHbIE MHBECTHIMH. Pexum
(GYHKIIMOHUPOBAHMSI WHOCTpaHHOro KamuTana B Poccun. VcTounuku (QuHAHCUPOBAHHS HWHBECTUIUH.
Cob6cTBeHHbIE UCTOYHUKM WHBECTHUIMI. 3a€MHbIE UCTOUYHUKHM WHBECTHIMHI. MeToapl huHAHCHPOBAHUS
uHBecTulMil. IHOCcTpanHble nHBECTOPHI. [Ipsimble nHBecTHIMM. CTOMMOCTD NPUBJICYEHUS KAUTAJIA.
IIpakTyeckoe 3axanue 2. Paccuntarh Mo JaHHBIM TAaOJIUIBI yACIbHBIA BEC MHBECTUIMA B OCHOBHOM
kanutasn B Poccuiickoit denepannu mo ucroynukaMm (uHaHcupoBanus 3a 2020-2021 rr. Hamucats
BBIBOJI 110 JAHHBIM TaOJHUIIbI.

Tabnuna
HNuBecTHIMU B OCHOBHOI KanuTaJ B Poccuiickoit @eepanum 1o MCTOYHUKAM (PMHAHCHUPOBAHUS

3a 2020-2021 rr., mupa. pyo.

TToka3zarenu 2019 2020 2021

Mupa. py6. | % Mupn. % Mupa. %
pyo. pyo.

MNuBecTunuu B 14725,4 100 15437,6 100 17708,4 100
OCHOBHOM KaIlWTaI -
BCETO

B TOM YHCIJIE I10 8099,1 ? 8521,1 ? 9911,8 ?
HCTOYHUKAM
dbuHAHCUPOBAHUS:
COOCTBECHHEIC
CpeacTBa

MIPUBJICYCHHbIE 6626,3 ? 6912,5 ? 7796,6 ?
CPEICTB

W3 HUX: 1435,8 ? 1529,5 ? 1952,6 ?
KpeauThl 0aHKOB

B TOM YHCIIE 292,8 ? 270,8 ? 334,3 ?
KPEIUTHI
WHOCTPaHHBIX
0aHKOB

3a€MHbIE CPE/ICTBA 709,2 ? 750,2 ? 805,4 ?
JPYTUX OpraHu3alun

WHBECTHUIIMU U3-3a 65,0 ? 50,5 ? 67,4 ?
pybexa

OI0KETHBIE 2385,0 ? 2950,7 ? 32324 ?
CpeICTBa

B TOM YHCIIE: 1124,7 ? 1338,5 ? 1421.4 ?
CpencTBa
denepaabHOrO
OromKeTa

cpenctra OropxetoB | 1091,7 ? 1430,1 ? 1597,0 ?
CyOBEKTOB
Poccuiickoit
Denepannn
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CpeliCTBa MECTHBIX 168,6 ? 182,1 ? 217,0 ?
OIOHKETOB

CpeacTBa 30,0 ? 34,0 ? 36,5 ?
rOCyIapCTBCHHBIX

BHEOIOHKETHBIX

dboHI0B

CpencTBa 629,0 ? 505,2 ? - -

OpraHu3aiui u
HaceJIeHUs Ha

JI0JIEBOE

CTPOMTENIHCTBO

B TOM 4YHCJIE 457.8 ? 396,0 ? - -
Cpe/CTBa HACEICHHUS

npoyne 1372,3 ? 1092,4 ? 1699,3 ?

Hamnmcats BEIBOJI.
Tema Ne 3: «OCHOBBI aHAJIM32 MHBECTUIHOHHBIX MIPOEKTOB)

IIpakTnyeckoe 3aganue 1. KOHTpoJbHBbIE BONPOCHI VISl CAMOCTOSATEIbHOI PadoThbI.

1 TlonsATHe WHBECTHLIIMOHHOTO TMPOEKTAa, COJAEpKaHHWe, Kiaccupukanus, (assl  pa3BUTHS.
CocrodarenbHOCTh TPOEKTOB. OnepanoHHas JEATEIbHOCTD.

2. NuBecTunivoHHasl AeATeNbHOCTh. PUHAHCOBas JEATENbHOCTh. BpeMeHHas KOHLENLHUS CTOMMOCTH
JICHET.

3. Kputepun u MeToAbl OLIEHKM WHBECTULUMOHHBIX IPOEKTOB. KpuTHueckne TOUKM U aHaIu3
YYBCTBUTEIBHOCTH.

4. brouxerHas 3 (peKTUBHOCTD M COIMATIBHBIE PE3YIbTATHI PeATH3aM HHBECTUIIMOHHBIX TPOEKTOB.

5. A6comotHas 3¢¢dexkTuBHOCTE MHBecTHLMH. CpaBHMTENbHas OlLEeHKa HHBecTuluil. dunaHcoBas
peain3yeMocTb IpoekTa. YHcThiil AeHekHbli noToK. CpoK OKymaeMOCTH MHBECTHLMH. byxranrepckas
peHTabeIbHOCTh MHBECTULIMH. YuCTas TeKymas CTOMMOCTb. PeHTabenbHOCTh HHBECTULIMNA. BHYTpeHH: s
HOpMa NpUOBLITN UHBECTULIUH.

IIpumepsI pelieHUs1 TUNOBBIX 3a1a4

IIpumep 2.1. Ilpu >KOHOMUYECKOH OIIEHKE MHBECTHI[MOHHBIX MPOEKTOB HCIOJB3YETCS PsAJl METOJOB.
OCHOBHO# U3 HUX CBOJUTCS K pacueTy uucToi Tekyieit croumoct — NPV (net present value), kotopyro
MOKHO OIPENEIUTh CIEAYIOUIMM 00pa3oM: TEKYIIYI0 CTOMMOCTb JI€HEKHBIX NPUTOKOB 3a BBIYETOM
TEKYLIEH CTOMMOCTH JEHEKHBIX OTTOKOB, T.€. JAaHHBIA METOJ, NPELyCMAaTpPUBACT NUCKOHTHUPOBAHUE
JIEHEKHBIX MTOTOKOB C 1IeJbI0 onpeaeneHus 3p(HeKTUBHOCTH HHBECTULINH.

P
NPV =) —k __|IC
Zk:(1+ r) ’(1)

rae P1l; P, Py.....Py-ronoBbie AeHeXHBIC TOCTYIUICHUS B TEUEHUE N JIET;
IC- crapTOBBIC HHBECTHUIINH
- CTaBKa CpaBHCHMSI

Ilpumep. 1lpennonoxum, 4To MpeanpusITHe HHBECTUPYET Kanutaid B cymme 500 ThIC. py0. B MPOEKT €O
CpPOKOM peanu3anuu 4 roja U IUJIAaHUPYeMOM cymMMoil exerogHoro npoxozna B 150 Teic. pyo.
[{enecooOpa3Ho U TaHHOE NHBECTUPOBAHUE CPEJICTB IIPU aIbTEPHATUBHOM BIIOKEHUU JCHET B OAHK MO/
10% u 6% ronoBsIx?
Pacuer nmokazarenss NPV npusenen B Tadmmiie 1.
Tabmuna 1
Pacyer 4yucToii TeKyLei CTOMUMOCTH 110 IPOEKTY, ThIC. pYO.
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T'ogst JlenexxHble Koadduunentsr JIMCKOHTHPOBaHHBIN
MOCTYTUICHUS JTMCKOHTUPOBAHUS MTPH JICHEKHBIN TIOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Htoro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koapduuuent quckontuposanus K =1/ (1 + 0,01k) "
Hampumep, 1 rox — 1/ (1 +0,01%6) ' = 0,9434;

2ron—1/ (1+0,01*6) 2 0,8900 u T.71.
PVA1469=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
Paccuntarh 4MCTYIO0 TEKyIIYI0 CTOMMOCTH Mpoie o Qopmyrne OyIaylmero aHHYUTETa, MOCKOIBKY
JICHEKHBIE TIOCTYIUICHHS 110 TOJIaM OJMHAKOBBI:
NPV100 = (150 x PVA1410%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVegy, = (150 X PVA146%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokasbiBaeT, uTo Mpu cTaBke 6% WHBECTUPOBAHUE CPEICTB B MPOEKT BBIMOJHO, TAK KAaK YUCTAst
TEKyIas CTouMocTh cocTaBisieT 19,77 Toic. py0. [Ipu craBke 10% mHBeCTHpOBaHHWE CPENICTB B JAHHBIN
MPOEKT TEPSIET SKOHOMUYECKUIN CMBICH, TaK KaK MPOEKT OKA3bIBACTCS YOBITOUHBIM.
Ecin mpoekT mnpeamnonaraeT HE pa3oOBYK0 HMHBECTUILIMIO, KaK B IPHUBEACHHOM BbIIIE IpUMEpE, a
nocleI0BaTeIbHOE MHBECTUPOBaHHE (DUHAHCOBBIX PECypCOB B TE€YEHHE N JIET, 4To Ooyiee XapaKTEpPHO
JUISL MHBECTULIMOHHOM JESITEIbHOCTH BO MHOTHX OTPACIsIX SKOHOMHKH, TO (popmyna mis pacyera NPV
MPUHUMAET CIICAYIOIUN BU:
n Ck n IC

NPV =% -z , (2)

t=1 (l + k)t t=1 (l + k)t
rae  |C; -- MHBECTHIIMOHHBIE 3aTPaThl B IEPUO 1.

IMpumep 2.2. Cpok oxymaemoctu (payback period method — PP)- omun u3 Hambosiee dYacto
NPUMEHSEMBIX TIOKa3aTesel sl aHai3a HHBECTHUIIMOHHBIX IPOEKTOB.
Ecnu He yunThiBaTh ()akKTOp BPEMEHH, T.€. KOTJ]a paBHBIC CYMMBI JI0X0/Ia, IOJy4YaeMbIe B Pa3HOE BpeMs,
paccMaTpuBalOTCS KakK paBHOIIEHHBIE, TO IIOKa3aTelb CPOKAa OKYNMAeMOCTH MOXKHO OIPEAETHTH 10
dbopmyre:

ny=Cl/ Py, (3)
e Ny-yIpOIIEHHBIH OKa3aTeNlb CPOKa OKYIIaeMOCTH;
Cl- pa3mep MHBECTHILIMIA;
Py. exxeroaHbIil YUCTBIA JOXO

[Mepuon okymaemoctu (payback period) — mpomoKUTEILHOCTh BPEMEHH, B TEUYECHHE KOTOPOTO
HE/IMCKOHTUPOBAaHHBIE  MPOTHO3MpPYEMble  IOCTYIUIEHHS  JEHEXKHBIX  CPEJCTB  IPEBBICAT  HE
JTMCKOHTUPOBAHHYIO CYMMY WHBECTHIIAH, T.€. YHCIO JIET, HeOOXOIMMBIX JJIsI BO3MEIIECHUS CTapTOBBIX
MHBECTUIIUOHHBIX PACXOJIOB.

[Tpumep. IlpennonoxxuM, Tpou3BeeHbl pa30Bble HHBECTUIIMU B pa3Mmepe 38 Teic. pyO. ['omoBoii
NPUTOK IJIAHUPYETCS paBHOMEPHBIM B pazmepe 10,7 Thic. pyo.

ny=38000/10700=3,55 roxa

IIpumep 2.3. OnpenesieHne BHyTPeHHeH HOPMBbI 10X0JHOCTH UHBECTHUIIMOHHBIX IIPOEKTOB.
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Buytpenssst HopMa 10X0AHOCTH, puoObUIH (international rate of return - IRR) siBisieTcst mokasarenem,
IIMPOKO MCIIOJIB3YEMBIM ITPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTULIMOHHBIX ITPOEKTOB.

Peanuzanus m1000ro MHBECTUIIMOHHOTO TPOEKTa TpeOyeT mNpuBieueHHs (UHAHCOBBIX PECYpCOB, 3a
KOTOpbIE BCEr/la HEOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPEACTBA IUIATAT IPOLEHTHI, 3a IPUBJICUCHHBbIIHI
AKLMOHEPHBIN KanuTaia — AMBUACH/BI U T. 1.

IToxa3arenb, XapakTepU3YIOLIMM OTHOCHUTENbHBIA YPOBEHb J3THUX pAacXOJOB, ABIIAECTCA LEHOW 3a
UCTIOJIb30BaHHBIN (aBaHCHpyeMblii) KanuTai. [Ipu pmHaHCHPOBAaHUM MPOEKTA U3 PA3TMYHBIX HCTOYHUKOB
9TOT MOKa3aTellb ONpeesiercs no Gopmyiie cpeaHen apupMeTHuecKoi B3BEIIEHHOM.

UroObl obecnieuuTh OXOJ OT MHBECTHPOBAHHBIX CPEICTB MJIM IO KpailHEH Mepe HX OKYIaeMOCTh,
HE00X0UMO JTOOUTHCS TAKOTO MOJIOKEHUS], KOTa YUCTas TeKyIlas CTOMMOCTb OyneT Ooblie HyJIs Win
paBHa eMy.

Jlis 3T0ro HeoOXOAMMO 1M0A00paTh TaKyl MPOLEHTHYIO CTaBKY Ul AMCKOHTHPOBAHUS YJIEHOB IOTOKA
IUIaTeXKEeH, KoTopasi obecneunT nosydeHue Boipaxkenuit NPV>0 umu NPV=0.

Takast craBka (OapbepHbli KO3(D(UIMEHT) NOJKHA OTpakaThb OXMJAEMbIH YCPEIHEHHBIH YpOBEHb
CCYIHOTO MPOLIEHTa Ha (PMHAHCOBOM PBIHKE C y4eTOM (paKTopa pucka.

[ToaTomMy o BHYTpEHHEH HOPMOM ITOXOAHOCTH MOHUMAIOT CTaBKY AMCKOHTHPOBAHHUSA, UCIOJIb30BAHUE
KOTOpOM 00ecrneynBaeT paBeHCTBO TEKYILEH CTOMMOCTH OXKUIAEMbIX JIEHEKHBIX OTTOKOB M TEKYIIEH
CTOMMOCTH 0’KMJIA€MBIX JI€HEXHBIX IIPUTOKOB, T.€. IPU HAYMCICHUM HA CYMMY MHBECTULMI MPOLIEHTOB
10 CTaBKE, paBHOW BHYTPEHHEH HOpPME HOXOMHOCTH, 00ECIIEYMBACTCS MOIYUYEHUE PACIIPEICICHHOTO BO
BPEMEHH JJOXO0/A.

[loka3arens BHyTpeHHEW HOpMBI noxomHocTH — IRR xapakrepuszyeT MakCMMaJIbHO JOIMYCTHMBIN
OTHOCUTEJIbHBIA YPOBEHb PACXOOB, KOTOpbIE MOTY OBITh NPOU3BEACHBI IMPHU pean3alud JaHHOTO
IIPOEKTA.

Hanpumep, ecnu a5 peanuzanuu npoekTa nojydeHa OaHKOBCKas ccyna, To 3HaueHue IRR mokasbiBaer
BEPXHIOIO TPaHMIly JONYCTHMOIO YpPOBHSI OaHKOBCKOW IPOLEHTHOW CTaBKH, IPEBBIIIEHHE KOTOPOTrO
JIeNIaeT MPOEKT YOBITOUHBIM.

TakuM 00pa3oM, CMBICII 3TOrO IOKa3aTess 3aKiI4aeTcs B TOM, YTO HMHBECTOpP JOJDKEH CpPaBHUTh
HOJYYEHHOE JUIsl MHBECTUIMOHHOIO mpoekTa 3HaueHue IRR ¢ neHoit mpuBiedeHHBIX (UHAHCOBBIX
pecypco (cost of capital — CC).

Ecin IRR>CC, To pOeKT ciaenyeT NpuHATH;

IRR<CC — npoexT ciemyer OTBEprHYTh;

IRR=CC — npoekT HU NpUObUILHBINA, HU YOBITOUHBIH.

[IpakTHyeckoe NMPUMEHEHHWE NTaHHOIO METOJA CBOJMUTCS K IMOCIEAOBATEIBHONW WUTEpaluy, C MOMOIIBIO
KOTOPOH HaXOIMUTCS AUCKOHTHPYEMBIH MHOXKUTEIb, 0OeceunBaronnii papeHcTBO NPV=0.
OpueHTHpYSACh Ha CYUIECTBYIOIME B MOMEHT aHajMu3a MPOLEHTHbIE CTaBKM Ha CCYJHBIA KamuTal,
BBIOMpAIOTCS J1Ba 3HaueHus Kod(duuueHTsl AucKoHTHUpoBaHMA VI<V2 TtakuMm o0pa3oM, yToOBI B
untepsane (V1,V2) ¢dynkuus NPV = {(V) mensina cBoe 3HaueHue ¢ «+» Ha «-» WM Haobopot. Jlanee
UCTIONB3YIOT GOpPMYyIy:

IRR =11+

NPV(il) Creny
NPV (i1)—NPV(i2) (i2 11)’(4)

rae, il — 3HaueHune MPOLEHTHOW CTaBKU B JUCKOHTHOM MHOXUTene, pu kotopom f(i1)<0; f(i1)>0;

I2 - 3HAUYeHHE MPOLIEHTHOM CTaBKU B IUCKOHTHOM MHOXHUTeNE, pu KoTopoMm f(i2)<0; f(i2)>0.

Memoo pacuema enympennei HOpMbl RPUOBLIU.

BuyTtpenHsas HopMa mnpuObLIM, WIM BHYTPEHHHH Koa(pduuueHT okymnaemocTn uHBecTuimii IRR
TIOKa3bIBaeT TO 3HaueHue Kodppunnenta K, mpu koropom NPV Oyner paBHO Hy:IO.

[IpakTHyeckoe MPUMEHEHNE JTaHHOTO METOMAA 3aTPYAHEHO, TaK KakK MPHUXOJUTCS 00pamarbcs K METOIy
npo® M omuOOK, YTOOBI MYTEM HECKOJBKHX IOCIEJOBATEIbHBIX NPUOMMKEHUH, WTepaluii HalTH
nckomoe 3HaueHue IRR.

ITpu sToM BHauane NPV omnpenensercs ¢ moMoubio 3KCIEPTHO BBIOPaHHON BENIWYMHBI KO3 (UIEHTa
JTICKOHTHPOBAHMS.

Ecnmu npu stom NPV oka3biBaeTcs MONOKUTENBHOH, TO pacyeT MOBTOPSIETCS C HCIOJIb30BAaHHEM
Oonbiield BeMWYMHBI Kod((dUIMEeHTa TUCKOHTUPOBaHMS (MM HAaoOOpPOT — TpU OTPULIATETHHOM
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3Hayennn NPV), moka He ynmactcs mogo0paTh Takod Ko3(Q@PHUIMEHT AMCKOHTHPOBAHUS, MPH KOTOPHIM
NPV 6ynet paBHa HyJTIO.

[TonpoGyem paccumtate mnokazatenu IRR s Beime mnpuBeaeHHoro mnpumepa. Bosbmem jBa
MPOU3BOJIBHBIX 3HaueHUs koddduuuenta muckontupoBanusi: k = 7%, k = 10%. CooTBeTcTByIOLINE
pacyeThl ¢ UCIOJIb30BAHNEM TaOyJIMPOBAHHBIX 3HAUEHUI NPUBEIEHBI B TaOIULE 2.

Tabnuma 2
Hcxoanblie 1anHble A4 pacdera nokaszareisi IRR, Toic. pyo.
l'og | Henex- Pacuer 1 Pacuer 2 Pacuet 3 Pacuert 4
HBII
IMOTOK
k =6% CF K=9% CF k=7% CF k=8% CF
1 150 0,943 141,5 0,917 137,6 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 1224 | 0,794 | 119,1
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1
[Tpu nanHBIX KO3 duIHeHTax nuckoHTUpoBaHus 3Hadenue IRR Oyner paBHo:
19,7
IRR =6% + X (9% — 6%) = 7,76%
19,7 — (-14,0)

Mozxno YTOUYHHUTH IMOJTYYCHHOC 3HAYCHMUC. I[OHYCTI/IM, 4TO IMYTEM HCECKOJIBKUX I/ITepaIII/Iﬁ OIIPCaACIICHBL
Onvkaimme 1esbie 3HaYeHUs Ko GUIMEeHTa TUCKOHTUPOBaHUS, Ipu KoTopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyxer paBHo:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum o6pa3om, 3HadeHue nokaszarens IRR sBisercs cBoero pona OapbepHbIM KO3(h(UIIMEHTOM
JUCKOHTHpPOBaHMs. B mpuBeeHHOM BbIlIe NpUMEpPEe MHBECTUPOBAHUE BHITOJHO, €CIIM AJIbTEPHATUBHOE
BJIO’KEHHUE KallUTalla HE MPEBBILIAET YPOBEHb JOXOIHOCTH 7,7%.

Ipumep 2.4. Uuaexc penradeabnoctu (profitability index - PI)

MeTton pacyeTa JAaHHOTO ITOKAa3aTess SBISICTCS Kak OBl TPOJIOJDKEHHEM METOAa pacdera YHCTOTO
npusenenHoro goxona — NPV. ITokazarens Pl B otinune ot mokasarenst NPV sBrisercs oTHocuTenbHON
BEJIMYMHOM.

Ecnu MHBECTHIINHM OCYIIECTBICHBI PAa30BBIM BIIOKEHHEM, TO JaHHBIA TMOKAa3aTeNlb PACCUUTHIBACTCS IO

dbopmyme:

P
Pl=>—k_/IC
Z(1+ N —©

rae Py — uucTeiii 1oX01;
IC — cTapToBBIC HHBECTHUITUH.
Ecnu nHBeCTHINH MPEACTABISAIOT CO00I HEKOTOPHIH MOTOK, TO

H

3
F (R
Zl:l(l‘H:' ; ! , (6)
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rae  1C — pa3Mepsl MHBECTUIIMOHHBIX 3aTpar B nepuoasl t =1, 2,..., n.
V" — IMCKOHTHBIH MHOKHUTEIb.

[Toka3aTenn COBPEMEHHBIX BEJIWYMH BJIOXKEGHHH paBHBI 5,1568 wuH. py0., a coBpeMeHHas
BEJTMYMHAYKCTBIX JOXOJ0B cocTaBisieT 5,4452 muH. py0. [Ipu 3TUX yCIOBUSX MHJIEKC PEHTA0EIbHOCTU
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3 dpunuenta 3¢pdexruBHocTn nuBecTunnii (ARR)

CyTb MeTO/a 3aKJII0YaeTCsl B TOM, YTO BEIUYMHA cpeaHeronoBoil npuosin (PN) genuTcs Ha cpenHIo
BennunHy uHBecTHIM. Koadduuuent Bbipaxaercs B mpoueHTax. CpedHsisi BeIHMYWHA HWHBECTUIUI
HAXOJUTCS JAEJIEHUEM UCXOAHON CyMMbl KallUTAJIbHBIX BJIOKEHUH Ha JBa, €CJIM IPEIIO0Iaraercs, 4o 1o
UCTEUCHUHU CPOKa peau3allii aHAJIM3HPYEeMOIo MPOEeKTa BCE KallWTalbHbBIE 3aTpaThl OyIyT CIHCAHBI,
€CJIM K€ JOIMYCKAETCs] HaJIu4Khe OCTaTOYHOM, WM JUKBUAAIMOHHOU, ctouMocTH (RV), To ee BenmumHa
JOJKHA OBITh UCKITIOYCHA.

TakxuMm 0Opa3om, BeTMYUHA 3TOr0 KO (HUITMEHTA PACCUNTHIBACTCS KaK

FAN

ARR = /—
(I = R
2 ()
JlaHHbIi TTOKa3aTeNlb MOKHO CPABHUBATH C KOIPPHUIIMEHTOM peHTA0ETBbHOCTH.
OCHOBHOM HEJOCTATOK JAHHOTO METO/1a 3aKJIF0OYAETCS B TOM, YTO OH HE YUYUTHIBAET BPEMEHHOTO (haKTopa
npu GOPMHUPOBAHUH JIEHEKHBIX TOTOKOB.

IIpakTHyeckoe 3aganue 2. 3aga4u AJ151 CAMOCTOSITEILHOIO pelleHus!

3agaya 1. Onpenenute BeIMYMHY IPUBEIESHHOTO JOXO0/a OT MHBECTULIMH 3a J1Ba IOJia, €CIIU B IEPBOM
roxy noxydeno 100 miH. py06., Bo BTopoM — 200 miH. py0. ['omoBas ctaBka nuckonta 60 %. Pacuer
IIPEJICTAaBUTD.

[IpaBunbHBIN OTBET MOKHO NMOATBEPIUTH B TECOBOM 3a/laHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyoO.

B) 139,5 muH. pyo0.

3agaua 2. Jlng peanu3aluy MHBECTHIIMOHHOTO MpoOeKTa Tpebyercs BIOXKUTH 1 MiH. py0. Exxeronnas
oxugaemasi npuObUIb 250 Thic. pyO. Exeromnsiit oxxumaemblit o0beM mpoaykiuu — 1,5 miH. pyoO.
Omnpenenure Cpok OKymaeMOCTH CpeCTB. Pacyer npeacTaBuTh.

ITpaBUIIBHBII OTBET MOYKHO NOATBEPAUTH B TECOBOM 3a/laHUU:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agaua 3. 100 Teic. py0. nHBecTHpoBaHbl Ha 2 roja noja 10 % ronoseix. Onpenenure CyMMy CIOXKHBIX
IPOLEHTOB, HAYUCIEHHBIX K KOHI[y CpOKa, MpU IMOJYrOJ0BOM HA4MCIEHUM NpOIeHToB. Pacuer
IIPEJICTAaBUTD.

[TpaBUIIbHBII OTBET MOYKHO MOATBEPAUTH B TECOBOM 3a/IaHUU:

a) 21,55 Teic. pyo.;

6) 20 TrIC. pY0.;

B) 121,55 ThIC. pYO.

3apgaua 4.

Tpebyercsa Haiitu 3HaueHue IRR ms mpoekTa cTOMMOCTBIO 5 MIIH. pyO., KOTOPBIH OyJaeT MPUHOCHUTH
JI0XO0J1 B TE€YEHHE YEThIpeX JIET MO0 2 MIIH. py0. exeroaHo. BosbMeM mpou3BOIBHO /M1l 3HAUEHUSI CTaBKU
nuckontupoBanus (11=20% wu 1,=25%). Pacuer Tekymied CTOMMOCTH JOXOJOB, a TaKXe YHUCTHIH
pUBeIEHHBIN 3 (PEKT 1Mo Kax10My BapHaHTy MpecTaBieH B Tabmune 1.

Tabmuma 1
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Hannbie ans onpenenenus IRR npencrasnens! B Tabnuie

Ton JleHe)KHBII Bapuant A (11=20% ) Bapwuant b (i1,=25%).
MOTOK, TEHIC. Ky PV Ky PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Htoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocnoBanuu naHHbIX Tabmumbl |1 1mo HIDKe NpUBENEHHOH ¢opmyne ompexaenute 3HadeHue IRR
(onpezneneHyue BHYTPEHHEH HOPMBI JOXOJHOCTH)

. NPV (il) . .
IRR = i1+ . — (12 —11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJII)HI)If/i OTBET MOXXHO HOI[TBep[[I/ITI) B TECOBOM 3aaHUN:
a) 21,84 %;
6) 21,945 %;
B) 22,5%.

IIpakTuyeckoe 3ananue 3. BpImoiHUTEe TecTOBBIE 3aJaHuA. B KaKI0M TeCTOBOM 3aJaHUM OJHH
NPaBUJILHBINA OTBET.

1. CooTHoIIEHHE PE3YNIBTATOB, MOJYYCHHBIX B PE3yNIbTAaTe peaM3alli WHBECTHUIIMOHHOTO MPOCKTAa, W
WHBECTUIIMOHHBIX BIOKEHUI:

a) pUHAHCOBBIN aHATN3;

0) 3¢ (heKTUBHOCTH UHBECTHIIHIA;

B) MHBECTHIIMOHHBIN aHAH3.

2. Tlokazatenb  5()PEeKTUBHOCTH  HMHBECTULIMH,  XapaKTEPU3YIOIIMA  YPOBEHb  JOXOIHOCTH
WHBECTUITMNOHHOTO TPOCKTA!

a) Oe3pHcKoBasi HOpMa JOXOJHOCTH;

0) BHYTpPEHHSI HOpMa JI0XOTHOCTH;

B) PIHOYHAsI HOPMa JOXOJHOCTH.

3. Moxer OBbITh TIOJOKUTEIBHBIM W OTPHUIIATEIIHHBIM. B WHBECTHIIMOHHOM aHAJM3€¢ — TOKa3aTellb,
XapakTepu3yromuii 3 HekT MHBECTUIINI B BUE BO3BPAIIaeMbIX MHBECTOPY JICHEKHBIX CPEICTB:

a) BaJIoBasi MPUOBLIb;

0) JIeHEKHBIH MTOTOK;

B) BaJIOBOM JI0XO/I.

4. OmuH w3 mokazarenei HPGEeKTUBHOCTH HWHBECTUIUHN, TMPEACTABISAIONINX CO0OM OTHOIICHHE
MPUBEICHHOW CTOMMOCTH JICHEKHBIX ITOTOKOB K BETMIMHE BIIOKCHUH.

a) ko PUIMEHT JOXOTHOCTH;

0) MHIEKC TOXOTHOCTH;

B) KO3 (UIIMEHT JIUKBUIHOCTH.

5. Tlepwon BpeMeHH, B TEYEHHE KOTOPOTO OCYIIECTBISETCS TIOJHOE BO3MEIICHHE CYMMBI
WHBECTUPYEMBIX CPEJCTB 32 CUET JIOXOOB, MOJIYYaeMbIX OT peau3allii HHBECTUIIMOHHOTO MPOEKTA:

a) CpOK OKYITaeMOCTH WHBECTHUIIHH;

0) 3aKJIIOYUTENBHBIN ITAll UHBECTUIIMOHHOTO MPOIIEeCCa;

B) KaITUTaJIM3AIAs] HHBECTUITUH.

6. Cuctema OCHOBHBIX IOKa3zaTeJei, MCIOIb3yeMbIX B Mpolecce ONeHKH ()PEeKTUBHOCTU peaNbHBIX
WHBECTUITMOHHBIX TTPOEKTOB:

a) CPOK OKYIa€MOCTH MHBECTHULIMI; YACTHIN MPUBEACHHBIA TOXOM; HHACKC JOXOIHOCTH;
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0) YHMCTHIN MPUBEACHHBIN TOXOI; UHACKC JTOXOMHOCTH; UHACKC PEHTA0EIHbHOCTH; TIEPHUO OKYITaeMOCTH;
BHYTPEHHSSI CTaBKa JOXOJHOCTH;

B) peHTa0ENbHOCTD; MEPHO]] OKYITAEMOCTH; BHYTPEHHSIS CTaBKA JOXOJIHOCTH, TPHOBUTEHOCTD.

7. Tlo3BomnsieT mony4uTh Hambosee OoOOOLICHHYIO XapaKTePUCTHKY pe3yibTaTa WHBECTHUPOBAHUS, T.C.
KOHEUYHbIH 3(pexT B abCOMOTHON cymme:

a) YUCTBIN IPUBEIACHHBIN JI0XO/T;

0) MHJEKC PeHTa0EIbHOCTH;

B) MHJIEKC IOXOJHOCTH.

8. B mpomecce omeHkH JPPEKTUBHOCTH WHBECTUIIMOHHOTO TMPOEKTa MOXKET UIpaTh JIHIIb
BCIIOMOTAaTENbHYI0 pOJIb, TaK KaK HE I[03BOJIIET B IMOJHOM Mepe OLEHUTh BECh BO3BPATHBII
WHBECTHUIIMOHHBIN IMOTOK I10 TIPOCKTY U HE COM3MEPSET aHATN3UPYEMbIC ITOKA3aTeIN BO BPEMCHH.

a) MHJICKC PEeHTa0EIbHOCTH;

0) YKCTBIN NPUBEACHHBINA JOXO/;

B) BHYTPEHHSISI CTABKA JJOXOIHOCTH.

Tema 4: « MHBeCTULIMOHHBbIE PUCKH: TOHATHE, BUIbD)

IIpakTnyeckoe 3aganue 1. KOHTpoJibHBbIE BONPOCHI VISl CAMOCTOSTEIbHOI PadoThI.

1. HeompeieIeHHOCTh B MHBECTHIIMOHHOM ITPOCKTE?

2. Buibl ”HBECTUIIMOHHBIX PUCKOB?

3 MeTo1bI OIleHKHA HHBECTHUIIMOHHOTO prcka. CIocoObl MUHUMU3AINN MHBECTHIIHOHHBIX PUCKOB?
IIpakTnyeckoe 3ananue 2. Pemuthb 3agaun

3agaya 1. Ormnenka 3¢(EKTHBHOCTH WHBECTHIIMOHHOTO IPOCKTA IO IOKA3aTe0 YHCTOW TEKYIIeH
CTOMMOCTH BBISIBUJIA €T0 IMPUBJIEKATEIBHOCTh ISl MHBECTOPA, YMCTash TEKyIllas CTOMMOCTh MPOEKTa
coctaBuna 15 muiH. py6. ®UHAHCOBBIN AaHAIMTUK, OLIEHHWBAs BO3MOKHOCTb HACTYIUIEHHS Pa3JIMYHBIX
MCXOJIOB pealln3alii HHBECTUIIMOHHOTO MPOEKTa, YCTAHOBUII CIIeAyIolIee:

Hcxon BepositHocTh HacTytuieHus, % | Yncrast Tekyimias CTOMMOCTb,
THIC. pYyO.

OnTUMHCTHYECKHI 10 +22000

Haunboiee BeposTHbIN 50 +15000

Ileccumucrnueckuii 40 -28000

OueHuTte ypoBEHb pHUCKAa WHBECTHUIMOHHOTO MPOEKTa U PACCMOTPUTE BO3MOKHOCTh MPUHSTHS €ro K
peanu3alyi.

3anayva 2. Mcnonb3ys 1aHHbBIE O paclpeAeIeHNH BEPOATHOCTEN JOXOAO0B IO UHBECTULIUOHHOMY ITPOEKTY
IpU Pa3IMYHBIX TPOTHO3aX KOHBIOHKTYPhl HHBECTULMOHHOTO pBIHKA, OLIEHUTE PUCK MPOEKTa C
MOMOIIIBIO pacueTa KodhuimeHTa Bapraim.

IIporHo3Hoe 3HaueHME BepostraocTs, % Pacuernoe NPV, miuH. py0.
KOHBIOHKTYPHI PBIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3agaya 3. Ha oCHOBaHMM NaHHBIX O PacHpeNeNEeHUU BEPOSITHOCTH JO0XOJIOB MO HHBECTULIHUOHHOMY
IIPOEKTY OLIEHUTE MEPY €ro pucka.

[IporHo3Hoe 3HaueHUEe BepositHocTs, % Pacuernoe NPV, miH. py0.
COCTOSIHUS] 5KOHOMUKHU

OueHb HU3KO0E 10 -10

Huskoe 30 0

Cpennee 20 5

Bricokoe 30 10
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IIpakTHyeckoe 3aganue 3. BpInoJHNTE TecTOBbIE 3aJaHUsl. B KaXkI0M TeCcTOBOM 3aJaHUU OJMH
NMPaBUJILHBINA OTBET.

1. BeposiTHOCTh BO3HMKHOBEHUS (PUHAHCOBBIX MOTEPh B BUIE yTPAThl KallUTajla UM JOXOZA B CBS3U C
HEOIPEEIEHHOCTIO YCIIOBUIM HHBECTULIMOHHOM JIESTENbHOCTH:

a) cnenu(puUecKuii prck;

0) MHBECTUITMOHHBINA PHUCK;

B) 00U MM (PUHAHCOBBIN PUCK.

2. Moryt OBITh CBs3aHBI C HENpPO(EeCCHOHATBLHONW WHBECTHIIMOHHOW ITOJIMTHKOM, HEPaIMOHAIbLHON
CTPYKTYpOl ~MHBECTHPYEMBIX CPEICTB, JAPYTUMH AHAJOTUYHBIMH  (aKTOpaMH, HETaTUBHBIMU
HOCJIEICTBHSI KOTOPBIX MOXKHO B CYILECTBEHHOH CTeneHU M30eXaTh MPH MOBBILEHUH 3(PPEeKTUBHOCTH
yIIpaBJICHUS] HHBECTUIIMOHHOH NI TETbHOCTBIO.

a) OOIIui PHCK;

0) CUCTEMHBIHN PHUCK;

B) crenuUIecKuil puckK.

3. Puck, oOmmii aysi BCeX YYaCTHHKOB WHBECTHLIMOHHOW NEATENBHOCTH W (OPM HWHBECTHPOBAHUSI.
Omnpenensiercs pakTopamu, Ha KOTOpble MHBECTOP IPU BbIOOpE OOBEKTOB MHBECTHUPOBAHUS HE MOXKET
HOBITUSTH:

a) HeCUCTEMaTUYEeCKHH PUCK;

0) cuctemMaTuyecKuil (pbIHOYHBIN) PUCK;

B) CTPaHOBOH pUCK.

4. Bung WHBECTUIIMOHHBIX PHCKOB, CBSI3aHHBIX C WHBECTUIMOHHOW JEATENBHOCTBIO KOHKPETHOTO
CyObeKTa WJIM C BJIOXKEHHUSMU B KOHKPETHblE OOBEKTHI MHBECTUPOBAHHWS, HETATUBHBIX IOCIIEACTBUI
KOTOPBIX MOKHO B CYIIECTBEHHOW CTereHH Hn30eXaTh MpU MOBBIMICHHH (PPEKTUBHOCTU YIMPABICHHS
MHBECTULMOHHON JEATEIbHOCTBIO:

a) PBIHOYHBII PUCK;

0) HECHCTEMATHYECKHUI PUCK;

B) OOIIMI PHCK.

5. Pucku, BO3HHUKAaIOLIME B CBA3M C HSKOHOMHYECKMMH MPECTYIUICHUSIMH, HEI00pPOCOBECTHOCTHIO
XO3SIMCTBEHHBIX TTAPTHEPOB, BO3MOXKHOCTSIMH HEHCIIOJHEHHS, HEMOJHOTO WJIM HEKAaYeCTBEHHOTO
UCIIOJIHEHUS TAapTHEPAMU B3ATHIX Ha ce0si 0053aTeNbCTB:

a) KaluTaJbHbIE PUCKHU;

0) onepalnOHHbIE PUCKH;

B) IPOYHE PUCKHU.

6. Puck morepp mpu peanu3allid HWHBECTHLIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHMs OLIEHKH €ro
WHBECTUIIMOHHOTO Ka4eCTBa!

a) PUCK JMKBUIAHOCTH;

0) KanuTaJIbHBINA PUCK;

B) PUCK HecOalaHCUPOBAHHOCTH.

7. Bo3HWKaeT B CBS3M C HAPYIIEHHEM COOTBETCTBUS MEXIY WHBECTHIMOHHBIMU BIIOXCHHSIMH U
UCTOYHUKAMHU UX (UHAHCUPOBAHMUA MO O0BEMY M CTPYKTYPHBIM IOKa3aTelsiM JIOXOJHOCTH, PUCKA U
JIMKBUIHOCTH:

a) pUCK HecOaJIaHCUPOBAaHHOCTH;

0) pUCK M3JIUIITHEH KOHIICHTPAIINH,

B) PUCK MHBECTUIIMOHHOTO MOPThEs.

8. CBsi3aH C HEBEPHOU OIEHKOH WHBECTHUIIMOHHBIX Ka4eCTB OMPEICIICHHOTO OO0BEKTa WHBECTHPOBAHUS
npu noA00pe MHBECTUIIMOHHOTO TOpTders:

a) KOHBIOHKTYPHBIN PHUCK;

0) MHQIIAUOHHBINA PUCK;

B) CEJIEKTUBHBIN PUCK.

9. MOXHO OIpenenuTh, Kak OMAacCHOCTh MOTEPb, CBA3aHHBIX C Y3KMM CIIEKTPOM HMHBECTHIIMOHHBIX
O00BEKTOB, HH3KOH CTEMEHbI0 JMBEPCH(DHKANNK WHBECTHIMOHHBIX AaKTHBOB W WCTOYHUKOB MX
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(uHAHCUPOBAHMS, YTO MPHUBOAUT K HEOOOCHOBAHHOW 3aBHCHMOCTH MHBECTOPA OT OJHOM OTpPaciy WM
CEKTOpa YKOHOMHKH, PETUOHA WJIU CTPAHBI, OT OJTHOT'O HAlpPaBJIEHUS! MHBECTULIMOHHOM 1€ TEIbHOCTH:

a) PUCK M3IHUIIHEH KOHIICHTPAllUK;

0) pUCKH, CBSI3aHHBIE C MEpaMH rOCYIapCTBEHHOI'O PErYIUPOBaHUS.

B) BHYTPUIKOHOMUYECKHE PUCKH.

10. B0O3MOXHOCTb MNOTEPh BCJIEJICTBUE HENPABUIBHOIO ONPEAETICHHUS BPEMEHHU OCYIIECTBICHUS
BJIOKCHUH B HMHBECTHIIMOHHBIE OOBEKTHI M BPEMEHH HX peajH3alMd, CE30HHBIX W LUKIMYECKHX
KoJ1e0aHu:

a) IPOEKTHBIN PUCK;

0) Ce30HHBIN PHUCK;

B) BPEMEHHOM PHUCK.

Tema S. «IlopTdesbHOe HHBECTUPOBAHME»

IIpakTuyeckoe 3ananue 1. KoHTpoIbHBIE BONPOCHI IJIsl CAMOCTOSITEILHOI padoThl.

1. [Tonsatne wuHBecTHIMOHHOTO mOpTdens. Tumsl moprdenss, NPUHIMOBI W  3Talbl
(dbopMupoBaHUsL.

2. Jloxox u puCK O TOPTQEIIo.

3. Monemn ¢opmupoBanus noprdens uHBectuimii. OntumansHbii moptdens. Crparerus
yIpaBiIeHUS NOPTQEIEM.

4. OcHoBHas 1enb (QOpMHUPOBAHUS HWHBECTUIMOHHOTO moOpTdens. JlokampHble 1EnH

(dopmupoBanus HHBECTHULMOHHOTO TTopTdens. [TopTdens peanbHbIX HHBeCTHINN. DOHIOBBINA MOPTQEIH.
Kpenuthsiit noprdens. Teopuu popmupoBanus noprens.

S. MHBecTUIIMOHHBIE KaueCTBa LIEHHBIX Oymar. @opMbl peHTUHIOBOH O1leHKH. JIOXOAHOCTh U
puck B oueHke 3((EeKTUBHOCTH HMHBECTULIMH B LeHHble Oymaru. Crparernuyeckue (pUHaAHCOBbIE
unBectuiuu. [loprdenpupie hpuHaHCOBBIC MHBECTULMH. VHCTUTYLIMOHATIbHBIE MHBECTOPHI. TEeXHUUECKUIA
U QyHJIaMEeHTaJIbHBIN aHaIU3 B (PUHAHCOBBIX MHBECTULMSX. X€IKUPOBAHHE.

IIpakTnuyeckoe 3aganue 2. CTpyKTypa HMHBECTULIMOHHOTO HOPTQens KoMMepyeckoro OaHka

XapaKkTepu3yeTcs CIeAYIOUIMMU JaHHBIMU (B % K 0011l CyMMe BIIOKEHUH):

Buj 06beKTOB HHBECTHPOBAHUS Jons B moprdene
BantoTHsIil emno3ut 10

AKIIMH MOJIOZBIX HAYKOEMKHUX KOMITAHUN 45
OOBIKHOBEHHBIE AKIIMM KPYIHBIX KOMHOaHMU- | 15

OYMHUTEHTOB

I'ocynapcTBeHHbIE LIEHHbIE oymaru | 20
(KpaTKOCpOYHBIE)

HensmxumMocTs 10

Hroro 100

Onpenenute THM MOPTQENs C MOZULIHIA:

a) BUJIOB BKITIOYCHHBIX B HETO aKTHBOB U II€JIeH MHBECTUPOBAHUS;

0) 1eneit MHBECTUPOBAHMUS: JOXOAHOCTH, IPUPOCTA BIOXKEHUH, pHCKa.

IMpakTuyeckoe 3aganue 3. [To npuBeneHHON HUXKE CTPYKType moptdeneit naBecTrmii (B % k oOmeit
CyMME€ BJIO’KE€HHI) ABYX KOMIAHUN OINpEeINTE TUIl MHBECTOPOB C TOUKH 3PEHUS:

a) 0€30MacHOCTH BJIOXKEHHH (KOHCEPBATUBHBIN WIIM arpECCUBHBIN);

0) OpMEHTUPOBAHHOCTH Ha MPUPOCT KAUTAJIA UM HA TEKYIIUH T0XOI.

Cocras noptdens WNuBectop A WNuBectop B
baHkoBckuil 1eno3uT 5 5
Ob6nuramun  ¢peaepansHoro | 50 10

3aiima

Axuun 15 60
Oo6muranmn 30 15
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| Uroro | 100 | 100 \

IIpakTnyeckoe 3ananue 4. MuBecrop ¢opmupyer mnoptdens wuHBeCTHUIMHA, HampaBimsit 50 %
UMCIOIMXCS CPEACTB Ha TOKYIKY MaKeT aKIHUWA MOJOJOW KOMITAHUH, XapaKTEPU3YIOIIUXCS POCTOM
KypcoBoii croumoctd, 40 % - B HeqBUKUMOCTh, 10 % - B TOCYyIapCTBEHHBIE JOITOCPOYHBIE OOIUTAIIHH.
WHBeCcTOp 3aMHTEPECOBAH B BHICOKOW JIMKBUIHOCTH WHBECTUPOBAHHBIX CPEJICTB U MOJTYYSCHHH TEKYIIETO
noxona. Onpenenure TUI MOPTHEIS IO Pa3HbIM KPUTEPUSIM U OLICHUTE €ro cOATaHCUPOBAHHOCTD.

5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00Y4YaIOLIUXCS
TemaTnka pedeparos, 10KJIA10B, Icce:

Ocobennocty (PMHAHCOBBIX PHIHKOB B Poccuu.

TenaeHuMN pa3BUTUS KOJUIEKTUBHBIX MHBECTOPOB B MUPOBOM IPAKTHUKE.

Oco0eHHOCTH OIICHKH OF0KETHON A(P(HEKTUBHOCTH 10 COLUATBHBIM IPOSKTaM.

OneHka pe3ysbTaTa MHBECTUIMN MO OFO/IKETHBIM aCCUTHOBAHUSM.

Bo3MOXHOCTH OLIEHKM WHBECTUIIMOHHOW MPHUBIEKATEIBHOCTH AaKIMOHEPHBIX OOIIECTB IO

MaTepHagaM CTaHIapTHOM nHpOpMalUy SMUTEHTOB.

6. DxoHOMHYECKasi CyITHOCTh M BUIbl HHBECTHUIIHIA.

7. VHBecTMLMOHHBIN npolecc U (haKTOpbl, ONpereNole pa3BUTHE HHBECTULIMOHHOTO MPOoLecca.

8. ®unHaHCOBBIC HHCTUTYTHI. KOJUIEKTHBHBIC 1 HHAMBHyaIbHBIE HHBECTOPHI. THUIIBI HHBECTOPOB.

9. DxoHOMHYECKasl CYyLIHOCTb, 3HAUEHHE U L€ UHBECTUPOBAHMSL.

10. IloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIEPKaHME, KiIacCupUKaIys, (ha3bl pa3BUTHSL.

11. Kpurepuu u MeTO/1bl OLIEHKH MHBECTULIMOHHBIX IIPOEKTOB, IPUMEHSEMbIE B KOMMEpUECKOl chepe.

12. Kpurepun u METO/IbI OIIEHKA MHBECTUIIMOHHBIX ITPOEKTOB, IPUMEHIEMbIE B OFOIKETHOI cepe.

13. MHBecTULIMOHHBIE KayecTBa LIEHHBIX OyMar.

14. Ouenka puCKOBaHHBIX IIEHHBIX OyMmar.

15. ®opmbI peTUHTOBOM OLIEHKH.

16. TloHsATHE MHBECTHIIMOHHOTO MOpTQens. Turbr mopTderns.

17. ITpunuuns! GopMUpOBaHUS GUHAHCOBOTO MOPTHEIS.

18. Dransl popmupoBanus opTdhes.

19. XapakrepucTtruka ¢puHaHCOBBIX HHBecTUIMH B Poccuu.

20. XapakrepucTuka GUHAHCOBBIX HHCTPYMEHTOB, KOTUPYIOMHKXCs B Bonrorpanckoi o6macT.

21. Opranusanus MOHUTOpPHHTA (PMHAHCOBBIX MHBeCTUIMH B Poccuu.

22. Oco0eHHOCTH KBaJTM(PHKAIIMOHHOHN ITOATOTOBKH HHBECTHIIMOHHBIX aHAJTUTHKOB.

23. «beta» — k03 HUIIMEHTHI aKLIIUH POCCUHCKUX IMUTEHTOB.

24. Pa3mMernieHre HHBECTUIIMOHHBIX PECYPCOB.

25. Vcnonb3oBaHue MPOU3BOAHBIX IEHHBIX OyMar JUIsl IPUHSTHUS PELICHUs O Pa3MEIIEHUH PECyPCOB.

26. PasButne Teopuu MapkoBHIla B COBPEMEHHBIX SKOHOMHUECKUX TEOPHSIX.

27. Crneuuduka MHBECTUIIMOHHBIX PECYPCOB Ha POCCUICKOM (DMHAHCOBOM DBIHKE.

28. OUHAHCOBBIE CTPATETHUH, HCIIOJIE3YEMbIE POCCHICKIMH YIIPABIISIONIMMHA KOMITAHUSIMHU.

29. O0mas xapakTepuCTUKAa MHBECTHUIIMOHHON NPHUBIEKATEIBHOCTH POCCUHCKUX SMHUTEHTOB IEHHBIX
Oymar.

30. 3akoHomarenbHas 0a3a WHBECTULMOHHOW JEATENHOCTH, OCYIIECTBISEMONW B BUAE KaNHUTaJIbHBIX
BIIO>KCHU.

31. Hanorossle JIbIOTEl B COBPEMEHHOW HIKOHOMHUKE.

32. CBoOomHBIE B 0COOBIE SKOHOMUYECKHE 30HBI B MUPOBO MTPAKTHKE.

33. MeTo/bl OIIEHKH YyBCTBUTEIBHOCTH MHBECTHIIMOHHBIX MTPOEKTOB C M3MEHEHUSIM II€H Ha pazINyHbIe
COCTABJISIONIHE (3aTPAThI, BBITOBI, HAJOTH).

34. OueHka pucka peaqu3allil WHBECTHLMOHHBIX IPOEKTOB Ha OCHOBAaHUU  pa3paboTKu
MECCUMUCTHYECKIX, ONTUMHUCTHYECKHX M ONTHUMAJBHBIX CIICHAPHEB Pa3BUTHS WHBECTHUIIHOHHOTO
HOJISL.

35. KauecTBeHHBIE METO/BI OIIEHKH HHBECTHIIMOHHBIX PUCKOB.

36. KonmuecTBeHHBIE MOJIENTN OLIEHKH MHBECTHUIIMOHHBIX PUCKOB.

agrwNE
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37.
38.
39.
40.

41.
42.

43.
44,

45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.

Oco0eHHOCTH PBIHKA KPEAUTHBIX pecypcoB Bonrorpaackoii obmacTu.
PazButune akimonupoBanus B Poccun.
Pedopmbl ecrecTBenHbIX MOHOTIONUH B Poccnu B Havane XX 1 Beka.

MGTO,Z[BI OLICHKHM CTOMMOCTH HCIABWXXHWMOCTHU: 3anaTHBII>i, I[OXOI[HBIﬁ U MCTOA CpaBHHUTCIBHOI'O

aHaIM3a MpoJaxK.

OcCOoOeHHOCTH OLIEHKU CTOMMOCTH OM3Heca.

@DakToOpbl, ONpPENENSAIONINe XapaKTePUCTHKH  BBITYCKAEMBIX LEHHBIX  OyMar.
JUBUJCHIHOM ITOJIUTHUKH.

Metoauku

PackpsiTie nnpopmanmu o CTOMMOCTH akiuid. OneHKa pa3BOAHEHUS MPUOBLUTH 110 aKIHSIM.
Hcnonb3oBaHue mokaszaTeias «pa3BOJHEHHas» HpUOBLIb AN OLEHKHM HMHBECTULMOHHOMN

IIPUBJIEKATEILHOCTH IIPEIITIPUATUN.

OCHOBHBIE 0COOECHHOCTHU IIPOCIICKTOB IICHHBIX 6YMal" pOCCHﬁCKHX SMUTEHTOB B Hadane X X1 Beka.

Metoanka OlleHKY JTU3UHTOBBIX INIATCIKEH.

PeliTuHTOBEIC OIIEHKH JIM3WHIOBBLIX KOoMITaHHUM Poccum.

Criermuduixa HaIOroo0I0KEHUS JIN3UHTOBBIX ONEPaIHii.

OcHoBHbIE ()aKTOPBI, YIUTHIBAEMBIC TTPH IKCIIEPTU3E NHBECTHIIMOHHBIX MPOEKTOB.
Pa3suTne nmmoreunsIx otHomeHud B Poccun.

MupoBast IpakTHUKa pa3BUTHS UITOTEKH.

Cexproputuzaius 00s13aTeIbCTB.

OO01mas xapakTepuCcTHKa MHBECTULIMOHHOW CUTYalluu B coBpeMeHHoi Poccun.
OcHoBHBIE (aKTOPBI, BO3ICHCTBYIONINE HA 00HEM HHBECTUIIUH.

OCHOBHBIE HAIIPABJICHUS U UCTOYHUKHU (PUHAHCUPOBAHUS WHBECTHIINH.
OrnieHKa CTOUMOCTH HEJIBUXKUMOCTH 3aTPATHBIM METOIOM.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOUHOI aTTeCTAIMU 1O AUCUUILINHE

Bonpocs! k 3a4ery:
I/IHBGCTI/IIII/II/I KaK SKOHOMUYECCKAs KaTeropusd U UX poOJib B pa3BUTUN MUKPO- U MAaKPOSIKOHOMHKHU

RBPBOoo~NOr~wWNE

17.
18.
19.
20.
21.
22.
23.
24.
25.

0.
1.
12.
13.
14.
15.
16.

VHBECTUIIMOHHBIH MPOIIeCC U MEXaHW3M MHBECTUIIMOHHOTO PhIHKA

Knaccudukanust nHBECTUIINH

HopMaTuBHO-1IpaBOBOE peryInpoBaHNe WHBECTUIIMOHHON 1eATeIbHOCTH

CymHOCTh ¥ KJTaccu(UKAIHSI HCTOYHUKOB (DMHAHCUPOBAHUS KAIMUTATBHBIX BIIOKEHUN

OcHoBHBIE METOIbI (PMHAHCUPOBAHUS HHBECTUIIMOHHBIX TIPOEKTOB

HNHocTpaHHBIC NHBECTHIIHH

Ilena aBaHCHPOBAHHOTO KamuTana

NHBECTULIMOHHBIN POEKT: MOHITHE U COAECPKAHUE

JleHexxHbIe TOTOKM MHBECTULIMOHHBIX MMPOEKTOB: CYIIHOCTh U CIIOCOOBI pacyeTa

BpemeHHast IGHHOCTD JACHEKHBIX BIOKEHUH MPH aHAIIN3E JOJTOCPOYHBIX HHBECTUIHHA

OO11ast cxema OLIEHKH COCTOSATENIbHOCTH MHBECTUIIMOHHOTO IIPOEKTa

PazBuTHE METOMUYECKUX MTOIXOI0B K OIICHKE YPPEKTUBHOCTH PEATbHBIX WHBECTHUITHHA

Crarudeckue MEeTOAb! OlIeHKH () PEeKTUBHOCTH UHBECTHIIHIA

JlnHaMIYecKre METOTbI OTICHKH 3P (EKTUBHOCTH WHBECTHUITUH

Ocobennoctu ompeneneHus d3(PQPEKTUBHOCTH TMPOEKTa C TO3UIMH  OTIEIBbHBIX
WHBECTUIIMOHHOW JeSITETbHOCTH

AHanu3 albTepHATUBHBIX MPOCKTOB

OCOOCHHOCTH CPaBHUTEIHHOTO aHAJM3a MMPOEKTOB C HEPABHBIMU CPOKAMH PEaTH3aInN

AHann3a MTHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSAX HH(IIALINUN

OreHKa MMPOEKTOB, OCYIIECTBIIIEMBIX Ha JICHCTBYIONIEM MTPEIIPUSTHH

[TpoGnems! onpenenenus kodhduiinenTa TMCKOHTUPOBAHUS

CymHOCTh ¥ SKOHOMHUYECKAs TIPUPO/Ia HHBECTUIIMOHHOTO PHUCKa

AHaTUTHYECKHE TIOJIXO/IBI U TPOIEAYPHI OIEHKU MTPOEKTHOTO PUCKa

OcobeHHocTH oLeHKH 3(P(PEeKTUBHOCTH MPOEKTA B YCIOBUSAX PHCKa

CniocoObl CHUKEHUS! THBECTULIMOHHOTO PUCKa
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26. Ilemu u popmbl (hHHAHCOBBIX MHBECTULIUN. VIHBECTHIIMOHHBIC KaYeCTBA IIEHHBIX OyMar

27. Anamn3 u oneHka 3(PQGEKTUBHOCTH ONEpaluii C KOPIOPAaTUBHBIMHU, TOCYIApCTBEHHBIMH W
MYHHIIUTTATLHBIMA OOJTUTaIUsIMU

28. Ananu3 u oneHka () (GEeKTHBHOCTH HHBECTUIIMOHHOM JIEATEIILHOCTH HA PBHIHKE aKIIUK U MPOU3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB

29. Ananu3 u orieHKa (PMHAHCOBBIX OIEpaIliid ¢ BEKCEISIMHU

30. [TonsiTHe ¥ TUIIBI HHBECTUIIMOHHBIX TopTdeneit. Llenu u 3anaun ux popmupoBaHus

31. ®opmupoBanue nmoptdenst GuHAHCOBBIX HMHBECTHIIHI

32. Crparerus ynpasienus noprdenaem GUHAHCOBBIX MHBECTHIIUN

33. Meroauku hopmMupoBaHus NOpTdEs peaTbHbIX HHBECTUIIUHA

34. CoBpeMEHHOE COCTOSIHUE UHBECTHUIIMOHHOW JIeATEILHOCTH B Poccun

35. baHKY B MHBECTHIITMOHHOM ITPOIIECCE

36. IHBECTHIIMOHHBIN KITUMAT

Pa3znes 6. OneHo4Hble CpeaCcTBA NPOMEKYTOUYHOM aTTeCTAIMU (C KJIIOYAMH)

1. Ilpouumaiime mexcm u 3anuwume npasuivusii omgem. Omeem ciedyem 3aNUCAMb C MANEHbKOU
oyxevl. 110 0OBEKTY BIOKEHUS KalUTAIA PA3IMYAIOT JBa BU/Ia WHBECTHUIIHI:

IIpaBuibHBIH OTBeT: peajbHble M (PUHAHCOBBIe (MM (PUHAHCOBBIE W peaibHbIE) (omeem
cmyodenma Modxcem Oblmb Npeocmasien 6 UHMmepnpemayuy, KEUBANEHMHOU NPUBEOEHHOMY
NPAasUIbHOMY Omeeny)

2. YVkaosicume npasuivHyo nociedo8amenbHOCMsb 3TANOB OLCHKH 3()(PEKTUBHOCTH HHBECTUIIMIOHHOTO
IPOEKTA:

1) Texyias oleHka

2) nocnenpoeKTHas OlleHKa

3) mpeanpoeKTHas OlIeHKa

IMpaBuabHbIi oTBeT: 3-1-2

3. Vkaotcume npasunvrnoe coomsemcmeue TEPMUHA U €70 ONPEICTICHHS:

1. OmMuTeHT

2. UuBectop

3. bpokep

BapuanTsl OTBETOB:

a) TpaKIaHUH WU FIOPUIUYECKOE JIUIIO, MpuoOpeTaroliee IIeHHbIe OyMaru OT CBOEro UMEHH | 3a CBOM
CUeT.

0) IopUANYECKOE JIUI0, BHIOTHSIONIEE MOCPETHUYECKHE (DYHKIIMU MEX Iy MPOAAaBIIOM U MOKYIATEIeM
LEHHBIX Oymar

B) DKOHOMUYECKHE CYOBEKTHI, BHITYCKAIOIIHE [IEHHbIE OyMaru, KOTOphIE 00paIaroTCcs Ha PhIHKE
I[IpaBuabHblii oTBeT: 1)-0; 2)-B; 3)-a

4. Ilpouumatime mexcm u 3anuwiume npasuibHuit omeem. Omeem ciredyem 3anucams ¢ MAajleHbKOU
Oyxebt. 110 11e HHBECTUPOBAHUS BBIICISIOT MHBECTUIINN

IIpaBuibHbBIA 0TBET: NMpsiMbIe U MOPTQenabHble (MU NOPT(ebHbIe U NPAMbIe) (omeem cmyodeHma
Modcem Oblmb npedCmagier 8 UHMePRPemayul, SK6UEANEHMHOU NPUBEOEHHOMY NPABUILHOMY OMeEeny)
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Pa3nes 7. Ilepeyenn yueOHOI TUTEpaTyphbl, HEOOX0AMMOM /ISl OCBOCHUS TUCHUIINHBI

7.1. OcHoBHas1 JUTEpaTypa
1. bnay C.JI. uBecTHIIMOHHBIA aHaIu3 : ydeOHoe mocobue s OakamaBpoB / bmay CJI.. —
Mocksa : [Jlamko u K, 2020. — 256 c¢. — ISBN 978-5-394-03469-5. — TekcT : 3neKTpOHHBIN //

[Hudposoit oOpazoBaTebHbBIN pecypce IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html
2. WuBectunuu: yueonuk / U. I1. HukomaeBa. — 2-e u3a. — Mocksa : lamkoB u K, 2020. —

254 c. — ISBN 978-5-394-03487-9. — TekcT : 37eKTpOHHBIH // DIEeKTpOHHO-OMOIMOTeUHasT cucTeMa
IPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html
3. UnaBectnnmu u naHOBaImy : yuebunuk / B. H. llepbakos, JI. I1. Jamkos, K. B. bannuu [u ap.]
; mon penakiueit B. H. [llep6akoBa. — 3-¢ m31. — Mocksa : Jlamkos u K, 2020. — 658 c. — ISBN 978-
5-394-03904-1. — TekcT : 3NMeKTPOHHBIH // DiekTpoHHO-OnbOIHoTeuHas cuctema IPR SMART: [caiir].
— URL: https://www.iprbookshop.ru/111030.html
4. lunnakoBa, E. M. MuBecTunmonHsii ananu3 : ydyebnoe mocoduwe / E. M. IlurmakoBa. —
Yensabunck, Mocksa : KOxxHO-Ypasibckuii TeXHONMOrn4Yeckuii yauBepcurtet, A [lu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anextponnsiii // Lludposoii o6pazoBaTensHbiil pecypc IPR
SMART : [caiit]. — URL.: https://www.iprbookshop.ru/94202.html
5. lllankuH, A. C. DxoHomuueckne W (uHAHCOBBIE pucku. OIleHKa, yIpaBJIeHUE, MOPTQEIb
naBectunmii / A. C. lllankun, B. A. [llankua. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — TekcT : 2neKTpoHHBIH // OnekrpoHHo-OmOnmoTeuHas cucrema |IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/110972.html
7.2 JlonoJHUTEIbLHAS JUTEPATypa
6. .MBantok B.A. MuBectunuu. KonndectBeHHble MOjAenu : yuyebHOE mocobdue /
Wpanrok B.A.. — Mocksa : [Ipomereit, 2019. — 124 ¢. — ISBN 978-5-907166-16-5. — Tekcr :
anekTpoHHsld // Ludposoit obOpazoBarensHblii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/94424.html
7. HHOBAIIMOHHO-MHBECTULIMOHHBIN aHaNu3 : yuebHoe nocodue / FO.K. AnbTynos
[u np.].. — Hanpuuk : Kabapauno-bankapckuil rocynapctBeHHblil yHuBepcuter uMm. X.M. bepOekosa,
2019. — 118 ¢. — Tekcr : anextponHbIi // Lludposoit odpazoBarensHbiil pecypc IPR SMART : [caiit].
— URL.: https://www.iprbookshop.ru/110225.html
8.Tonkauenko, O. }O. NHocTpanHble nHBecTUMM B Poccuu : yue6HOe mocobue /
O. 10. Tonkauenko. — TBeps : TBepckoil rocymapcTBeHHbI yHHBepcuTeT, 2020. — 135 ¢. — Tekcer :
anekTpoHHeld //  IludpoBoit obOpazoBarenbHbi pecypc I[PR SMART: [caiit]. — URL:
https://www.iprbookshop.ru/111576.html
9. Opuk Haiiman I1yTs k prHaHCOBOI cBOOOIE: TPO(hEeCCHOHATBHBIN MOAXO0/ K TPEHANHTY
u uHBecTUIMAM / Dpuk Haiiman. — Mocksa : Ampnuaa [labmumep, 2019. — 499 ¢. — ISBN 978-5-
9614-1027-3. — Texkcrt : anexTpoHHbIH // L{udposoii oOpasosarenbhblii pecypc IPR SMART : [caiiT]. —
URL.: https://www.iprbookshop.ru/86777.html

7.3. Ilepeuyenn pecypcoB nHGOPMAIHOHHO-TEJIEKOMMYHHUKAIIUOHHOM ceTu «AHTEpHET»

6. http://www.consultant.ru/— KoncynpraTaT [Tmtoc
7. http://www.garant.ru/— T"apauT
8. [IporpammHOe oOecrieueHre sl OpraHu3aui KOHPEPEHIUH
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Paznen 8. MatepnajibHO-TeXxHHYecKasi 6a3a M1 MHGOPMALMOHHBIE TEXHOJIOTHH

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUILINHE:

MarepuanbHO-TeEXHHUYECKOE oOecrieueHre AUCUUIUIMHBL «WHBecTHMIMHW» BKIIOYaeT B cebds
y4eOHbIe ayIuTOpPHM JIs TPOBEICHHUS 3aHATHI, TPYNIOBBIX W HWHIMBUAYAJIbHBIX KOHCYJIbTALUH,
TEKYLLEro KOHTPOJI ¥ IPOMEXKYTOYHOH aTTecTalK, CAMOCTOATEIbHOW pabOThl 00yUYarOIIHUXCS.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CIEIHATU3UPOBAHHON MEOEIbl0 M TEXHHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHus s caMoOCTOSTENbHOH paOOThl OOy4aroIIMXCsl OCHAIEHBI
KOMITBIOTEPHOM TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTh VIHTepHeT.

JlucuuIuinHa MOKET peajln30BbIBATHCS C MPUMEHEHUEM JUCTAHIMOHHBIX TEXHOJIOIMH OOyueHHs.
Crenuduka peanuzaluyd AWCHUIUIMHBI C TPUMEHEHHEM JMCTAHIMOHHBIX TEXHOJOTHH OO0y4YeHHs
yCTaHaBJIMBAETCs JONOJIHEHMEM K pabouell mporpaMme. B uactu He mnpoTuBOpevaimeil crenuduxe,
U3JI0’KEHHOM B JIOMIOJTHEHUH K IIPOTpaMMe, IPUMEHSETCS HACTOsIIas pabovast mporpamma.

MarepuanbHo-TexHHUYECKas 06a3a, HeoOXoAUMas Ui OCYIIECTBIEHUsT 00pa30BaTEILHOrO Ipolecca
10 JMCUUIUIMHE C TIPUMEHEHHUEM JTMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOIOTHIA BKIIFOYAET B CEOS:

KomnbroTepHass TexHUKa, pacrojiokeHHass B yuyeOHoMm kopmyce Mucrturyra (yn.Kauunues, 63,
kabuHeT LleHTpa MMCTaHIIMOHHOTO O0YICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IMYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEpPBl, HOYTOYKHM, IUIAHIIETHI M HHOE), a TaKxke
CPEJICTBA CBSI3U IpenojaBaTesiell U CTYyAEHTOB.

HMHdpopmannoHHbIe TEXHOJIOIMH, HEOOXOJUMBbIE Uil OCYLIECTBICHUs 00pa3oBaTeIbHOrO Ipolecca
10 TUCLUIUIMHE C IPUMEHEHUEM TUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI BKIOYAIOT B CEOS:

- cuctema aucraniuonnoro odyuenus (CJO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- JJIEKTPOHHAsI [10YTa,;

- CUCTEMa KOMITbIOTEPHOTO TECTUPOBAHNS;

- [Tudposoii oOpazoBatensHblil pecypc IPR SMART,;

- CUCTeMa UHTEPHET-CBA3U sKype;

- Tenie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune sl OpraHu3aly KOH()EepeHINH.

OOyuenue o0O0ydJarOUIMXCS HMHBAIMIOB W OO0YyYaroIUXCSd C OTPaHUYEHHBIMH BO3MOKHOCTSAMH
3/10pOBbSl  OCYILECTBIISIETCSI IOCPEACTBOM IPUMEHEHMS] CHEIUAIbHBIX TEXHUYECKHX CpEICTB B
3aBUCUMOCTH OT BHJa HO30JIOTHH.

[Ipu mpoBeneHuM Yy4eOHBIX 3aHATUM 1O JUCHUUIUIMHE HCIHOJB3YIOTCS MYJIbTUMEINNHHBIE
KOMILJIEKCBI, JJIEKTPOHHBIE YYEOHUKU U yueOHbIe TOCOOUS, alalTUPOBAHHbIE K OTPAHUYEHUSM 3/I0POBbS
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUU OOOPYAOBaHBl MYJIbTUMEIUMHBIMM KadeapaMu, MOAKIIOYEHHBIMH K
3BYKOBBIM KOJIOHKaM, MO3BOJISIOUIUMHI YCUIIUTh 3BYK JIJIsl KATETOPUU C1a0O0CIbIIAMX 00yJaromuxcs, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMH KOTOPBIE YBEIMUMBAIOT M300paKEHHE B HECKOJIBKO pa3 U MO3BOJISAIOT
BOCIPHUHUMATh y4eOHYI0 HH(OpMaIMI0 00yJaloUMCs ¢ HApYILIEHUSIMU 3PEHHUSI.

[Tpu 0OyueHun ULl ¢ HApYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIMTENb CIyXa JUlsl CIaboCIbIIIaux
mogaeit CyberEar momens HAP-40, nomoraromuii oOydaeMbIM Jy4llle BOCHPUHHUMATH YYEOHYIO
UH(OPMAILIHIO.

OOyyaronuecs € OrpaHHMYEHHBIMM BO3MOXXHOCTSIMH 37I0pOBbS, OO€CleueHbl MEYaTHBIMH H
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU pecypcamMu (IIporpaMmbl, yueOHUKH, ydeOHbIe TOCOOUs, MaTepUalIbI
JUISL CaMOCTOSTENbHONU padoThl U T.1I.) B popMax, aJaNTHPOBAHHBIX K OTPAHUUYEHUSM UX 370POBbS U
BOCIIPUATHS UHPOPMALIUU:

JAJIS1 JIML ¢ HAPYIIEeHUsIMU 3PeHus:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS JIML ¢ HAPYILIEeHUsIMH CJIyXa:
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- B Ie4aTHOH opme;

- B (hOpMeE IIEKTPOHHOTO JOKYMEHTA;

JJIs1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUTATEILHOT0 annapara:
- B Ie4aTHo# dopme;

- B (hOpMe IIEKTPOHHOTO JJOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUIss  ycmemHoro YCBOEHHUS JIEKIIMOHHOTO MaTepuana OOYyYaloUIuiics JOJDKeH IPOCMOTPETh
y4eOHYI0 JIUTepaTypy MO TeMe JEeKIHH C TeM, 4TOObl MMEeTh XOTsA Obl MpejacTaBieHuEe O Ipoliemax,
KOTOpbIe OyayT pa3dupaTbcs B JieKuud. OH OJDKEH TAaK)Ke MBICICHHO NMPHUIIOMHHUTB TO, YTO Y)K€ 3HAET,
KOIZla-TO 4WTaJ, H3y4aJl IO JPYI'MM MpeAMeTaM IPHUMEHUTENBHO K JaHHOM Teme. [naBHoe B
IPOJIeTIaHHOM paboTe K JieKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOs HA XapakTep MH(OpMAIUH,
KOTOPYIO OH IOJIyYUT B JIEKIIMM IO COOTBETCTBYIOLIeH Teme. MHorga [uis 3Toro ObIBaeT 0CTATOYHO
03HAKOMUTBCS C TUIIOBOW pabovell mporpaMMoi Wik y4eOHBIM PYKOBOJCTBOM.

[TpobnemHast JieKLMs HE TOJBKO PACKPHIBAET IYHKTHI, IPOOJIEMBI, TEMbI, KOTOPbIE HaXOIATCS B
nporpaMMe, HO M 3acTaBisieT 00ydaromiero MBICIUTh IKOHOMHYECKH TPAMOTHO, UCKaTh HOBBIC MyTH U
CpencTBa pelieHus HaumOosiee CIOKHBIX mpobseM. OnHa oOnagaeTr OoJybmiol HMH(POPMAITMOHHOM
€MKOCTBIO, M 32 KOPOTKOE BpeMs IPENoAaBaTeNlb YCIEBAET M3JIOKUTh TaK MHOTO MPOOJIEM, MBICIEH,
uzel, 4To Ha/lo0 He NOoTepAThes B 3ToM MH(opmanuu. OOyyaromuiicss JOKEeH NOMHUTh, YTO HUKAKON
y4eOHUK, HUKaKas MOHOTrpadusi WM CTaThsl HA MOTYT 3aMEHUTh y4eOHyI0 Jiekuuio. B cBowo odepensp,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJBHOM, MHTEIUIEKTyalbHOM paboThl, Tpelyromeil
HaNpsOKCHUs, BHUMAHUS, BOJIM, 3aTpaT HEPBHOU M (hru3nyeckoil sHeprun. Bech mpoOieMHbIN MaTepua,
cooOlaeMblii mpernojaBaTeneM, AOJKEH HE MPOocTo MpociymuBaTbes. OH JOKEH OBbITh aKTUBHO
BOCIIPUHSAT, T.C. YCIHbIIIAH, OCMBICIIEH, IOHAT, 3aUKCUpPOBaH Ha OyMmare M 3aKpelyieH B IaMsTH.
[Tpuctynass Kk CiylmlaHuiO HOBOIO MaTepuasia, I0JE3HO MBICIIEHHO YCTaHOBUTb €rO CBSI3b C paHee
M3YYEHHBIM, YSCHUTh, HA YTO ONHUpaeTcs u3aoxkeHHas Tema. Cres 3a TEXHUKOW YTEHUs JIEKIUHU (aKLIEHT
Ha CYIIIECTBEHHOM IOBBIIIEHUN TOHA, U3MEHEHUS PUTMa, 11ay3a U T.I1.), 00y4JarolMics JODKEH BCiel 3a
IpenojaBaTesieM YMETh BBIJIENSITh OCHOBHBIE KaTErOpUHU, 3aKOHBl U MX COJEp)KaHUE, MPOOIEMbl U HX
BO3MOXHBIE pEIleHUs], JO0Ka3aTelnbcTBa M BbIBOJBL. OcyliecTBisAs Takylo palotry, oOyuarouiuiics
3HAUUTENbHO obsieryaer cebe riy0oKoe MOHMMaHUe MaTepuala, ero KOHCIEKTUPOBAHUE U JlalbHeW1ee
U3YYCHHUE.

3anuch JNEKIUH SBISETCS BAKHEHIIMM 3JIEMEHTOM paboThl oOydatomierocs Ha Jekiuu. KoHcmekT
H03BOJISIET eMy 00paboTaTh, CHCTEMATU3UPOBATh U JIyUIlle COXPAHUTh MOJYYEHHYIO HH(POPMALIHIO C TEM,
YTOOBI B OYyIlIEM OH CMOT BOCCTAaHOBUTH B MIAMSITH OCHOBHBIE COZIEPKATEIbHbIE MOMEHTBI JIEKIHH.

Tunuynas ommoOka oOyyaromuxcs — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucH
CIIOBO B CJIOBO HE OCTaeTcs BPEMEHUM Ha 00JyMbIBaHME, aHAIM3 U CcUHTEe3 MH(popmanuu. VckyccTtBo
KOHCIIEKTUPOBAHMsI CBOJUTCS K HaBBIKAM CBEPTHIBAHUS MH(OPMALUH, T.€. 3aIMCH €€ CBOMMHU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOpPA, ONPEAEICHHBIMU M MPOCTO HEOOXOAWMBIMH COKpAIlEHUSMU U
UHBIMU IIPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb Pa3BepHYTh MH(pOpMAIUIO O€3 CyIIECTBEHHON MOTEpH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHUs U BBIBOJBI, OOydaromieics
COKpAIllaeT TeKCT U CTPOMT CBOM, B KOTOPOM OH CMOYKET pa300paThCsl.

IIpn BeneHMM KOHCIIEKTA JIEKIUHA €CThb Marepual, KOTOPBIM 3alUChIBACTCS TOCIOBHO, HAIPUMED,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, OMNPEAEICHHS OCHOBHBIX KPUMHHOJIOTHUYECKMX KaTeropui u
3aKOHOB. [Ipu 3TOM OOy4aromnuiicss JOMKEH i ce0si B KOHCIIEKTE BBIICIUTH TJIABHYIO MBICIb, UJICIO B
OIPEACIICHUU TOrO WJIM MHOTO MOHATHS, €r0 CYIIHOCTh, HE CTAPasCh Cpa3y MOHATH €ro B JETAIAX. JTO
MO3BOJIUT W3HAYAJIBHO YCBOUTh SKOHOMMYECKHE IOHSTHS, ONUPAsICh HA TJIABHYIO MWJIEI0, YSICHUTDH
CYIIHOCTb.

B koHcmekTe Jiekuii 00s3aTenbHO 3aNMCHIBAIOTCA: Ha3BaHUE TEMBI JIEKIIMH, OCHOBHBIE BOIPOCHI
IUIaHa, peKOMEHAyeMas JuTeparypa. TeKCT JeKIUH TOJHKEH ObITh pa3/iesieH B COOTBETCTBUU C TIAHOM.

C OKOHYaHMEM JIeKITMU paboTa HaJ KOHCIIEKTOM MOXKET CUUTAThCs 3aBepiieHHo. HyxHo ere
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, NPOBEPUTH, BCE JIM IOHATHO, YTOUHUTH UTO-TO HA KOHCYJIbTALUH,
HNPEIIPUHITh UHbIE MEPBI C TEM, YTOOBI KOHCIIEKT MOT OBITh MCIIOJIb30BAaH B MPOLECCE MOATOTOBKH K
cEMHMHapaM, DJK3aMEHY, A JaJbHEWINEro W3ydyeHUs TeMbl, Ha npakTtuke. KoHcnekr nexkuui —
HE3aMEHUMBIN y4eOHBIA JOKYMEHT, HEOOXOAUMBI JIJIs1 CAMOCTOSTEIbHOU PaboThI.

TemaTnueckuM IIJJaHOM H3Y4YEHMs] JAMCLHUIIIMHBI IPELYCMOTPEHBl IPAKTUYECKHE 3aHATHUS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIOJIAraeT ABa 3Tana padoThl 00yJaroIIXCs.

[TepBbIii 3Tanm — ycBoeHue TeopeTHueckoro mMarepuana. Ha nepBom srtamne oOydaromuiics AOJKEH
oTpaboTaTh M YCBOUTH Y4eOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIONb3YyS METOAUYECKHe
PEKOMEHALNH 10 TIOATOTOBKE K CEMHUHAPY.
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Btopoil stan npeamnonaraeT BBINOJIHEHUE MPAKTUYECKOTO 3anaHus. KOHKpeTHO Takoe 3ajaHue
naeTcst o0yvaroneMycsl MmpernojaBaTesieM B KOHLE 3aHSTHSA, MPEIUIECTBYIOLIET0 MPAKTHUYECKOMY. DTO
MO3KET OBITh MOJTOTOBKA KOHCIIEKTA, TJIaH PaboThl IO TOW WM MHOW CUTYaIUH, IJ1aH Oecepl U T.11.

3amaHusi TOJKHBI OBITH BBINOJIHEHBI MUChbMEHHO. Kpome TOro, mo TeopeTHUYEeCKHM BOMpPOCAM
00y4aromuics T0JKEeH NOArOTOBUTH paboune MIaHbl CBOMX OTBETOB Ha HHX.

JomamHee 3aaHue OO0y4yaroUIUiicsi TOTOBUT CaMOCTOSATEIbHO, YIENsis Ha MOJArOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUS OH MOXET I0Jb30BaThCSl TEXHUYECKUMU
CpelcTBaMU, yueOHOM IUTepaTypoi, KOHCIIEKTaMu JIEKIIMH U 11.p. PexomeHnnyercs vaiie oOpamiarbes 3a
KOHCYJIbTAIlMSIMU ¥ OKa3aHHEM HEOOXOAMMOM MOMOIIHU K IpenoaBaTessm Kadeapol.
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Y4yeOHO-MeTOANYECKOE U3JaHNUE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLIMK

(Haumenosanue OUCYunIuHbl 8 COOMEenmcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EXaTepvHa leHHaAbeBHa

(©amunus, Umsa, Omuecmso cocmagumens)
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