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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

HucuunimHa «AHBeCTHIHOHHBIN aHAAM3» BXOIUT B «YacTb, (popMupyemMasi y4acTHUKAMU
o0pa3oBaTe/IbHBIX OTHOIIEHHII » IOIrOTOBKU 00ydaromuxcs 1o HanpasieHuto 38.03.02 MenenxmeHT,
HANPaBJIEHHOCTH (MPOPHJIb) «YIIPaBJeHUEe MAJIBIM H CPeTHUM OM3HECOM.

Llenbto TUCHMIUIMHEI sIBIIsieTCsl opMupoBanue kommereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

YK-10 Cnocob6en mnpuHUMATL O00OCHOBAHHbIe JIKOHOMHYECKHE PelIeHUs] B Pa3jIMYHbIX
00J1aCcTSAX )KN3HEAesITeIbHOCTH

IIK-3 CnocodeH oCymiecTBJIATh MOHHTOPHHI KOHBIOHKTYPbI PbIHKA OAHKOBCKHX YCJIYT,
PbIHKA HEHHbIX 0yMar, HHOCTPAHHOI BAIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB;

JdecKpunTOpbl YHUBEPCAJbHBIX KOMIIETEHIMA:

VYK-10.1 CnocoGeH uHCHONB30BaTh OCHOBBI HSKOHOMHYECKMX U (PUHAHCOBBIX 3HAHUN B
npodeccuoHanbHOM cdepe AeATeTbHOCTH, OPUEHTHPYSICh B OTEYECTBEHHBIX M MEXKIYHAPOIHBIX
UCTOYHUKAX WH(OPMAIIHH.

YK-10.2 Crocoben ympaBisiTh JUYHBIMH (UHAHCAMH, MPOBOJAUTH YIKOHOMUYCCKUM, (PMHAHCOBBIHA
aHaln3, IMEET MPeICTaBlIeHNE O (PMHAHCOBBIX MPOTYKTaX

JeckpunTopbl Npo¢ecCHOHATBLHBIX KOMIIETEHIUI:

1K 3.3. CriocobeH aHaIM3MpPOBATh COCTOSHUE U MPOTHO3MPOBATH U3MEHEHUS MHBECTUIIHOHHOTO H
MH(GOPMALIMOHHOTO PHIHKOB

B pesynbrare oCBOEHMS IUCUUIUIMHBI y CTYAEHTOB JOJDKHBI ObITh COPMHUPOBAHBI MHAUKATOPHI
KOMIIETCHIINH.

O0o0IeHHAs

Koa m HauMeHOBaHHEe

Koa u HauMeHOBaHMe HHINKATOPA T0CTUKCHUS

KOHBIOHKTYpPBI pBIHKA
O0aHKOBCKUX  YCIYT,
pBIHKA LIEHHBIX Oymar,
MHOCTPAaHHOMW BaJIOTHI,
TOBapHO-CHIPHEBBIX

PBIHKOB
A/02.6 [Toxdop B
UHTEpecax  KIHMEHTa
MTOCTaBIINKOB
(PMHAHCOBBIX YCIYT U
KOHCYJIbTUPOBAHHE
KJIMEHTA o
OrpaHUYCHHOMY KPYT'Y
(UHAHCOBBIX

IIPOJTYKTOB

TpynoBasi pyHkumsi/ AEeCKpUNTOpa komnerenuuii (u3 I1C)

TPyA0oBas (pyHKIUSA KOMIIeTEeHIUI

I1C 08.008 YK-10.1 Cnoco0eH | 3uanue:

«CnenuajucT mo ncrionb3oBate  OCHOBBI | [IC  08.008 Crhneunanucr mno (UHAHCOBOMY
¢punancoBomy 9KOHOMMYECKUX U | KOHCYJIbTHPOBAHUIO

KOHCYJbTHPOBaHUI0» | puHaHCcoBBIX 3HaHWU B | MJI-1 YK-10.1 OcHOBHBIE MUPOBBIE H POCCUHCKHE
A. npodeccuoHaTbHON TEHJCHIINH U3MEHEHNUS 3aKOHOJATEIILCTBA,
KoncynbTupoBanue | chepe  ACATENBHOCTH, | PETYJIHPYIOIIET0  (PUMHAHCOBYIO  JAESTEIbHOCTD
KJIMEHTOB Mo | OPUEHTHPYSICh B | (A/01.6)

HCIO0/1b30BAHMIO OTEYECTBEHHBIX u| UA-2  VYK-10.1  OcHOBBl  MakpOIKOHOMHKH,
(puHAHCOBBIX MEXIYHapOIHBIX MHUKPOIKOHOMHKH,  ()MHAHCOBOW  MaTeMaTHKH,
NPOAYKTOB M YCJIyT HUCTOYHUKAX TEOpUU  BEPOATHOCTEW W MaTeMaTUYECKOU
A/01.6 MonuTtopuHr | nHGOpPMALUH cratuctuku(A/01.6)

NA-3 VYK-10.1 TIlepemnoBoit OTEYECTBEHHBIN U
3apyOeXHBIi  OMBIT B  00NMacTH  CBsized ¢
nHBectopamu(A/02.6)




I1C 08.008
«CrnenuaJjmucr no
(punancoBomy
KOHCYJIbTHPOBAHUIO»
A.
KoncyabTHpoBaHue
KJINEHTOB no
HCIO0JIb30BAHHUIO
(puHaHCOBBIX
NPOAYKTOB M yCJIyT
A/01.6 MonuTopuHT
KOHBIOHKTYpPBI pPBbIHKA
O0aHKOBCKUX  YCIIYT,
pBIHKA LIEHHBIX Oymar,
WHOCTPAaHHOW BaJIOTBHI,
TOBAapHO-ChIPHEBBIX

PBIHKOB
nc 40.049
Cnenupajauct no
JOTHCTHKE Ha
TpaHcHnopTe

B/02.6 Opranuzanus
paboTsI ¢

HOAPSITYUKAMH Ha
PBIHKE TPaHCIIOPTHBIX
yeayr

B/03.6 Opranuzarus
nporecca  yIydiieHust
KayecTBa  OKa3aHHs
JIOTUCTUYECKHUX YCITYT
10 TIEPEBO3KE TPY30B B
IETTH TTOCTaBOK

YK-10.2 Cnocoben
YIOPaBIATh  JUYHBIMH
¢uHaHCaMU, TPOBOJNUTH
SKOHOMHUYECKHH,
(UHAHCOBBIK  aHAINU3,
MMEET NPEICTaBICHNE O
(UHAHCOBBIX
IPOJyKTax

3Hanue:
IIC 08.008 Crhnemuamuer no (GUHAHCOBOMY
KOHCYJIbTHPOBAHHIO

N/1-4 YK-10.2 ba3zoBbie 0aHKOBCKHE, CTPAXOBBIC U
WHBECTULIMOHHBIC IPOAYKTHI M yciyru(A/01.6)
NI-5 VYK-10.2 XapaktepucTuku (HHUHAHCOBBIX
npoayKkToB U yciyr(A/01.6)

N/1-6 YK-10.2 Cucrema po3HHYHBIX (DUHAHCOBBIX
YCIIYT, TMPUMEHSIEMBIX TPU YIPABICHUU JIMYHBIMU
dbuHaHCAMM ~ JOMOXO3SIMCTB  (MHBECTUIIMOHHBIE,
KpEAWTHBIE,  CTPaxoBble,  IMECHCHOHHBIC), WX
KauyeCTBEHHBbIE, KOJIMYECTBEHHbBIC
xapakTepuctuku(A/01.6)

na-7 VYK-10.2 Metonanl SKOHOMHUYECKOU
JMarHOCTUKY phIHKA (PMHAHCOBBIX yciyr A/01.6
Ymenusa:

IHC 08.008 Cuoenuaaucr mno
KOHCYJIbTHPOBAHMIO

NI-8 VYK-10.2 IIpousBoguth HHPOPMAIIOHHO-
AHAIUTUYECKYI0O pPaboTy MO PBIHKY (PHUHAHCOBBIX
POYKTOB U yciayr(A/01.6)

IIC 40.049 ChnenmaaumcT 1m0 JIOTHCTHKE Ha
TpPaHcnopTe

Na-9 VYK-10.2 IlpoBoauTh  meperoBopel €
KIIMEHTAMH W3 Pa3JIMYHBIX OTPACIC SKOHOMHUKH
B/03.6

Haegviku u (unu)onvim oesmenvHocmu:

(punancoBOMy

IHC 08.008 Coenumaauct mno (uHAHCOBOMY
KOHCYJIbTHPOBAHUIO
HUJ-10 VK-10.2 CocraBiieHue MOAPOOHBIX

nacrnopToB GpuHaHCOBBIX MPOAYKTOB(A/01.6)

IIC 40.049 Cpoenmanuct mnmO JOIMCTHKE Ha
TpaHcnopTe

Na-11 VYK-10.2 KonTpons (UHAHCOBBIX
B3alMOOTHOUIEHHUH ¢ noapsiiunkom B/02.6




I1C 08.008
«CrnenuaJjmucr no
(punancoBomy
KOHCYJIbTHPOBAHUIO»

A.
KoncyabTHpoBaHue
KJINEHTOB no
HCIO0JIb30BAHHUIO
(puHaHCOBBIX
NPOAYKTOB M yCJIyT
AJ02.6 [Toxbop B
WHTEpecax  KJIMEHTa
IIOCTaBIIMKOB
(UHAHCOBBIX YCIYT U
KOHCYJIbTUPOBaHUE
KJIMEHTA o
OTpaHUYECHHOMY KPYTY
(hMHAHCOBBIX
IIPOJYKTOB

K 3.3.
aHAIM3UPOBATH
COCTOSIHUE
IPOTHO3MPOBATh
M3MEHEHHS
MHBECTHIIMOHHOTO
MH(POPMAITMOHHOTO
PBIHKOB

Crocoben

)51

3Hanue:
IIC 08.008 Crhnemuamuer no (GUHAHCOBOMY
KOHCYJIbTHPOBAHHIO

NI-1 TIK-3.3. ba3oBbie OaHKOBCKHE, CTPaxOBbIE U
MHBECTULMOHHBIC IPOAYKTHI U yciuyru A/02.6

M-8 TIK-3.3. 3akoHbl W UHbIE HOPMaTUBHbBIC
IIPAaBOBBIE  AKThl, OTHOCSIIMECS K  BOIIpOCaM
peryJiupoBaHus CBsI3ei c HWHBECTOpaMU;
MHBECTULIMOHHOE 3aKOHOaTenbCcTBO A/02.6

NIa-9 1IK-3.3. Koumekcsl mnpodeccHOHATbHBIX |
TMYECKUX TMPHHLUMIOB B OONAacTH CBsI3eH C
nHBectopamu A/02.6

NA-14 T1IK-3.3. HopmartuBHBIE U METOAMYECKUE
JIOKYMEHTHI, perJamMeHTHpYoIIre BOIIPOCHI
oopMIIeHHS HHBECTUIIMOHHBIX TPOIYKTOB A/03.6
NJ-15 T1IK-3.3. HopmaTuBHBIE M METOAMYECKUE
JIOKYMEHTHI, peraaMeHTHpYoIne BOIIPOCHI
odopmiIeHUS MHBECTUIIMOHHO-HAKOIUTEIbHBIX
npoaykToB A/03.6

Hasvixu u (unu)onvim oesmenvHocmu:

IIC 08.008 Cpnenuaauct 1o (UHAHCOBOMY
KOHCYJIbTHPOBAHHUIO
na-s1 [1K-3.3. KoncynberupoBanue o

OopOpPMIICHHIO OMepaluii MO MOKYIKe-MPoJaxe
WHBECTUIIMOHHBIX MOHET U3 JIparoleHHbIX METAJIJIOB

A/03.6

1.2. MecTo nucuumiaunsl B crpykrype OIIOII BO
HanpasJieHust noaroropku 38.03.02 MeHe:KkMeHT, HANIPABJEHHOCTH (MPOPUJIb) «YIpaBjieHue
MAJIBIM U CPeIHUM OM3HECOM)»

IIpenmecTByonue IMCHUIIIHHBI
Ne pea yIoLe uch IMocaenyromme TUCHMIIAHBI
(I CUMILVINHBL, H3yYaeMble NapaJjieJibHO)

1 2 3
(DUHAHCOBBIM MEHEIKMEHT B OPraHU3aLUU

1. | DxoHOMMKaA MaJIOTO U CpeAHEro bu3Heca
MaJioro M cpeaHero OuzHeca

2. | OUHAHCOBBIN aHAJIN3 busHec-naHupOBaHUE

3 OKOHOMUYECKHH aHaIHn3

4. OKOHOMUKA NpeanpusITUs (OpraHu3aIim)
bromxeTrpoBanue

Ilocnedosamenvuocmos hopmuposanuss KomnemeHyui 8 YKA3aHHbIX OUCYUNTUHAX MOodcem Obimb
UBMEHEHA 8 3ABUCUMOCMU Om (hOpMblL U CPOKA 00YYeHUs, a maKxice NPenooasanusi ¢ UCNOIb30BAHUEM
OUCMAHYUOHHBIX MEXHON02Ull 00YYeHUS.
1.3. HopmaTuBHAasi 1OKYMeHTALUS

PaGouas mporpamma y4eOHOM IUCIUTUIMHBI COCTaBJI€HA HA OCHOBE:

- denmepasbHOTO TOCYJAPCTBEHHOTO 00pPA30BATEIBHOTO CTaHJApTa BBICIIETO OOpa30BaHUS 10
HarpasjeHuto noArotoBku «38.03.02 MenemkMeH T,

- VYyeOHoro ruiana HanpasieHust noarotoBku 38.03.02 MeHeaxkMeHT, HaNIPpaBJIeHHOCTH (MPOGUIIb)
«YnpaBJjeHue MajibIM U cpeaHum 6uznecom» 2024 rona Habopa,

- OO0pa3sma paboueii mporpammsl yaeOHOU aucnuruimHb (mpuka3 Ne 113-O ot 01.09.2021 r.).




Pa3nen 2. TemaTu4ecKHii IJIaH

QOunasi popma o0yuyeHus (IOJHBIH CPOK)

Tema IUCHUIIIMHBI

TpynoeMKoCTb

Bcer

AyIuTOpHBIE 3aHATHS

J I3 (J13, C3)

CPO

Koa nnaukaropa u
JAeCKpUNTOpa
JOCTHKEHUA
KOMIIeTeHIU I

4 5

»

7

Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHaiu3a

10

WJ-1 YK-10.1, UJI-
3 YK-10.1, UJ1-4
VK-10.2, UJI-6 VK-
10.2, WJ1-7 VK-10.2
, VJ1-9 VK-10.2,
WJI-10 YK-10.2,
WJ-11 YK-10.2,
WJI-1 TIK-3.3., U]1-8
TK-3.3, U/-9 TIK-
3.3., UJI-14 TIK-3.3,
WJ-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Ananu3z 3QeKTUBHOCTH
UHBECTULINHA

14

WJI-2 YK-10.1, UJI-
3 VK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-10.2
, MJ1-7 YK-10.2,
WJI-8 VK-10.2, U]I-
8 VK-10.2, WJI-9
VK-10.2 , WUJI-10
VK-10.2 , UJ-11
VK-10.2, UJI-1 TIK-
3.3., WJI-8 TIK-3.3. ,
WJ1-9 TIK-3.3., UJI-
14 TIK-3.3, UJ-15
TTK-3.3.

Tema 3. OcoOeHHOCTH aHaIN3a
HEKOTOPBIX BHJIOB HHBECTUIIMOHHBIX
MIPOCKTOB

14

V-2 VK-10.1, U[I-
3 YK-10.1, UJ1-4
VK-10.2, UJI-5 VK-
10.2, NJ1-6 YK-10.2,
WJ-7 VK-10.2, U/I-
8 VK-10.2, UJI-8
VK-10.2, UJI-9
VK-10.2 , WJI-10
VK-10.2, UJI-11
VK-10.2 , UJI-1 TIK-
3.3., MJ1-8 TTK-3.3,,
V-9 TIK-3.3., UJI-
14 TIK-3.3, UJ1-15
TK-3.3.

Tema 4. Pucku B ananuse
WHBECTHIIMOHHBIX MTPOEKTOB

10

WJ-3 YK-10.1, U]I-
5 YK-10.2, UJ-8
VK-10.2 , UJI-9 VK-
10.2, U110 YK-
10.2, UJI-11 VK-




10.2, VIJI-8 TTIK-3.3,,
WJ-9 TIK-3.3., UJI-
14 TIK-3.3

Tema 5. OneHKa HHBECTUIIMOHHOTO
nopTdens

14

VJI-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJ1-6 YK-10.2,
WJI-7 YK-10.2, WJI-
8 YK-10.2, VJI-8
VK-10.2, UJI-9 VK-
10.2, WJI-10 VK-
10.2, VJI-11 VK-
10.2, WJI-8 TIK-3.3,,
WJ-9 TIK-3.3., UJI-
14 TIK-3.3, UJ-15
T1K-3.3,

Tema 6. THHOBaIMOHHBIN aHAIIN3

10

WI-3 YK-10.1, UJ-
6 YK-10.2, UJ1-8
VK-10.2 , UJ-10
VK-10.2, UJ-11

VK-10.2, UJI-8 TIK-

3.3., UJ1-9 IK-3.3,,
WJI-14 TIK-3.3

Buj npome:kyTouHoii arrectanmmn(3aver )

36

Hroro

108

18 18

36

OuHo-3a04Has (opMa 00yueHus (MOJHBIH CPOK)

Tema JAUCHHUIIJIMHBI

TpyaoemkocTb

Bcer

AyIuTOpHBIE 3aHATHS

J I3 (JI3, C3)

CPO

Kon unaukaropa u
JAeCKpPUITOpa
JOCTHKEHHUS
KOMIIeTeHI Ui

4 5

7

Tema 1. OCHOBBI UHBECTUIIMOHHOTO
aHajan3a

11

WJ-1 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, U/]-6 VK-
10.2, UJI-7 VK-10.2
, MJT-9 YK-10.2,
WJI-10 YK-10.2,
WJI-11 YK-10.2,
WJI-1 [TK-3.3., U]1-8
TK-3.3, UJ1-9 TIK-
3.3., UJI-14 TIK-3.3,
WJ-15 TIK-3.3.,
WJI-51 TIK-3.3.

Tema 2. Ananuz 3QeKTUBHOCTH
MHBECTULIMH

11

WJ1-2 YK-10.1, VJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 YK-10.2
, UJI-7 YK-10.2,
WJI-8 YK-10.2, UJI-
8 VK-10.2, VJI-9
VK-10.2, UJI-10
VK-10.2, WJI-11




VK-10.2, UI-1 TIK-
3.3., U/1-8 TIK-3.3. ,
WJ1-9 TIK-3.3., UJI-
14 TIK-3.3, U/1-15
T1K-3.3.

9 | MO-2 YK-10.1, UJ-
3 YK-10.1, UJI-4
VK-10.2, U/I-5 VK-
10.2, UJI-6 YK-10.2,
WJ1-7 YK-10.2, UJI-
8 YK-10.2, VJI-8
VK-10.2 , UJI-9
VK-10.2 , WJI-10
VK-10.2, U/I-11
VK-10.2 , WJI-1 TIK-
3.3., U/1-8 TIK-3.3,,
WJ1-9 TIK-3.3., UJI-
14 TIK-3.3, U/I-15
T1K-3.3.

Tema 3. OcoOeHHOCTH aHAIN3a
3 | HEKOTOPBIX BUIOB HHBECTHIIMOHHBIX 13 2 2
MPOCKTOB

9 N-3 YK-10.1, UJI-
5 YK-10.2, U1-8
YK-10.2 , UJ1-9 YK-

Tema 4. Pucku B ananuse 13 10.2, U1-10 YK-

HMHBECTHI[HOHHBIX IIPOEKTOB 10.2, U1-11 VK-

10.2, U/1-8 TIK-3.3.,

na-9 1iK-3.3., u-
14 TIK-3.3

9 | ua-2 YK-10.1, UJI-
3 YK-10.1, MJ1-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-10.2,
WJI-7 YK-10.2, UJI-
8 YK-10.2, NJ1-8
11 2 VK-10.2, U/I-9 VK-
10.2, IZI-10 VK-
10.2,, UMI-11 YK-
10.2, M/1-8 TIK-3.3.,
W19 TIK-3.3., UJI-
14 TIK-3.3, U715
TK-3.3.

Tema 5. OrieHKa HHBECTUILHOHHOTO
nopTdens

11 N/1-3 YK-10.1, UJI-
6 YK-10.2, U/1-8
YK-10.2 , N/1-10
6 | Tema 6. UHHOBALMOHHEIM aHAIN3 13 2 YK-10.2, U]1-11
VYK-10.2, U/1-8 T1K-
3.3, UJ1-9 TIK-3.3,,
nJI-14 TIK-3.3

Buna npome:kyTouHoii arrectannn(3ayer) 36

HUroro 108 8 8 56




OuHo-3204Hasi popMa 00yueHusi (YCKOPEeHHOe 00yueHHe, OJTHOe YCKOPEeHHOe 00yUeHue)

TeMa AUCHUIIINHDI

TpynoeMkocTh

Bcer

AyIuTOpHBIE 3aHATHS

J I3 (J13, C3)

CPO

Kon unaukaropa n
AeCKpPHUIITOPa
HOCTHKEHM
KOMIeTeHIH i

4 5

7

Tema 1. OCHOBBI HHBECTUIIHOHHOI'O
aHajan3a

WJ-1 YK-10.1, M-
3 VK-10.1, UJ1-4
VK-10.2, U/I-6 VK-
10.2, WJI-7 VK-10.2
, J1-9 YK-10.2,
WJI-10 YK-10.2,
WJI-11 YK-10.2,
WJI-1 TIK-3.3., UJ-8
TK-3.3, UJ1-9 TIK-
3.3., UJI-14 TIK-3.3,
WJ-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Aranu3 3ppexTHBHOCTH
MHBECTHIIMH

10

VJ1-2 YK-10.1, UI-
3 VK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-10.2
, MJ1-7 YK-10.2,
WJI-8 VK-10.2, U]I-
8 VK-10.2, VJI-9
VK-10.2 , UJ-10
VK-10.2 , UJ-11
VK-10.2, UJI-1 TIK-
3.3., WJI-8 TIK-3.3. ,
WJ1-9 TIK-3.3., UJI-
14 TIK-3.3, /15
TTK-3.3.

Tema 3. OcoOeHHOCTH aHaIN3a
HeKOTOpBIX BUJI0B MHBCCTUIIMOHHBIX
MPOCKTOB

10

WJI-2 YK-10.1, VJI-
3 VK-10.1, U/I-4
VK-10.2, U/I-5 VK-
10.2, UJ1-6 YK-10.2,
WJ1-7 YK-10.2, UJI-
8 VK-10.2, UJ1-8
VK-10.2, UJ1-9
VK-10.2 , WJI-10
VK-10.2, UJI-11
VK-10.2 , WJI-1 TIK-
3.3., UJ1-8 TIK-3.3,,
W19 TIK-3.3., UJI-
14 TIK-3.3, U715
TK-3.3.

Tema 4. Pucku B ananuse
WHBECTHIIMOHHBIX ITPOEKTOB

10

WJ-3 YK-10.1, UJI-
5 YK-10.2, UJ-8
VK-10.2 , UJI-9 VK-
10.2, U110 YK-
10.2, UJI-11 VK-
10.2, UJI-8 TIK-3.3.,




W9 MK-3.3., UJI-
14 TIK-3.3

Tema 5. OrieHKa HHBECTALMOHHOTO
roptderns

V12 YK-10.1, UI-
3 VK-10.1, UJ1-4
VK-10.2, U/I-5 VK-
10.2, UJI-6 VK-10.2,
WJI-7 YK-10.2, UJI-
8 YK-10.2, UJI-8
VK-10.2, U/I-9 VK-
10.2, UZI-10 YK-
10.2, MJI-11 YK-
10.2, UJ1-8 TIK-3.3.,
W19 TIK-3.3., UJI-
14 TIK-3.3, U/I-15
TK-3.3.

Tema 6. ITHHOBaIIMOHHBIN aHAIN3

VJI-3 YK-10.1, UJI-
6 YK-10.2, UIJI-8
VK-10.2 , WJI-10
VK-10.2, UJI-11

VK-10.2, UJ-8 TIK-

3.3., UJ1-9 IK-3.3.,
WJI-14 TIK-3.3

Buj npomeskyTouHoii arrectanmun(3ayer)

54

HTroro

108

8 8

38

3aounas popma 00yueHUs (MOJHBIN CPOK)

Tema TUCHUIIIMHBI

TpynoeMKoOCTb

Bcer

AyIMTOpHBbIE 3aHATHUSA

J I3 (JI3, C3)

CPO

Konx nagukaropa u
AeCKpHITOPa
HOCTHKEHUSA
KOMIIeTeHIU i

4 5

7

Tema 1. OcHOBBI UHBECTUIITMOHHOTO
aHajan3a

16

14

V-1 YK-10.1, UJI-
3 VK-10.1, MJ1-4
VK-10.2, U/I-6 VK-
10.2, UJI-7 VK-10.2
, UJI-9 YK-10.2,
WJI-10 YK-10.2,
WJI-11 YK-10.2,
WJI-1 TIK-3.3., UJ1-8
TK-3.3, UJ1-9 TIK-
3.3., UJI-14 TIK-3.3,
WJ-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Ananu3 3¢deKTHBHOCTH
WHBECTULIUH

19

15

WJ-2 YK-10.1, UJI-
3 VK-10.1, UJI-4
VK-10.2, U/I-5 VK-
10.2, UJI-6 VK-10.2
, UJI-7 YK-10.2,
WJI-8 VK-10.2, U]I-
8 YK-10.2, UJ1-9
VK-10.2 , UJ-10
VK-10.2 , UJ-11
VK-10.2, UJI-1 TIK-

10




3.3., UJ1-8 TIK-3.3. ,

na-9 11K-3.3., Ull-

14 TIK-3.3, U-15
I1K-3.3.

Tema 3. OcoOeHHOCTH aHAIU3a
HEKOTOPBIX BHJIOB HHBECTUIIMOHHBIX
IIPOEKTOB

17

15

WJ1-2 YK-10.1, UJI-
3 VK-10.1, UJ1-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-10.2,
WJI-7 YK-10.2, UJI-
8 YK-10.2, UJ1-8
VK-10.2, UJI-9
VK-10.2 , UJ-10
VK-10.2, UJI-11
VK-10.2 , UJ-1 TIK-
3.3., MJI-8 TIK-3.3,,
WJ1-9 TTK-3.3., UJI-
14 TIK-3.3, UJ-15
TK-3.3.

Tema 4. Prucku B aHamze
WHBECTUI[MOHHBIX TIPOCKTOB

17

15

WJ-3 YK-10.1, U]-
5 YK-10.2, UJ1-8
VK-10.2 , UJ-9 YK-
10.2, WJI-10 YK-
10.2, UJI-11 VK-
10.2, MJ-8 TIK-3.3.,
W19 TIK-3.3., UJI-
14 TIK-3.3

Tema 5. OnieHKa HHBECTHIIMOHHOTO
noprdens

15

15

WJ-2 YK-10.1, UJ-
3 YK-10.1, UJI-4
VK-10.2, U/-5 VK-
10.2, UJI-6 VK-10.2,
WJ1-7 YK-10.2, UJI-
8 YK-10.2, UJI-8
VK-10.2, U/I-9 VK-
10.2, UJI-10 YK-
10.2, U7I-11 VK-
10.2, UJ1-8 TIK-3.3.,
W19 TIK-3.3., UJI-
14 TIK-3.3, U/1-15
TTK-3.3.

Tema 6. MHHOBAIIMOHHEIN aHAIN3

15

15

VJ1-3 YK-10.1, U]I-
6 YK-10.2, YJI-8
VK-10.2 , WJI-10
VK-10.2, UJ-11

VK-10.2, UJI-8 TIK-

3.3., UJ1-9 TK-3.3,,

WJI-14 TIK-3.3

Bua npome:xxyTouHoi
arrectaunu(IK3aMeH)

HToro

108

4

6

89

3aouHasi popma o0ydenus (yCKOpeHHOe 00yUeHHe, MOJTHOEe YCKOPEHHOE 00yUueHHe)

TeMa AUCIUIIINHBI

TpyroeMKoCTh

Koa ungukaropa

| Ayautopusbie 3aHsTHS |

CPO

U IeCKpUINTOpa

1




Bcer

I3 (J13, C3)

JTOCTHKEHUS
KOMIIeTeHIIU

5

7

Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHaIM3a

17

15

WJ-1 YK-10.1,
WJI-3 YK-10.1,
WJI-4 VK-10.2,
WJ1-6 YK-10.2,
WJI-7 VK-10.2
WJ1-9 YK-10.2 ,
WJI-10 YK-10.2,
WJI-11 YK-10.2,
WJI-1 TIK-3.3.,
WJI-8 TIK-3.3,
V-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.,
WJI-51 TIK-3.3.

Tema 2. Ananu3z 3QeKTUBHOCTH
MHBECTHIIMH

19

15

WJ-2 YK-10.1,
WJI-3 YK-10.1,
WJI-4 YK-10.2,
WJI-5 YK-10.2,
WJI-6 YK-10.2 ,
WJI-7 YK-10.2,
WJI-8 YK-10.2,
WJI-8 YK-10.2,
WJI-9 YK-10.2 ,
WJI-10 VK-10.2,
WJ-11 YK-10.2,
WJI-1 TIK-3.3,,
WJI-8 TIK-3.3. ,
WJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 3. OcoOeHHOCTH aHaAIN3a
HEKOTOPBIX BHJIOB HHBECTHIIMOHHBIX
MTPOEKTOB

16

14

WJ1-2 YK-10.1,
WJI-3 YK-10.1,
WJI-4 YK-10.2,
WJI-5 YK-10.2,
WJI-6 YK-10.2,
WJ1-7 YK-10.2,
WJI-8 YK-10.2,
WJI-8 YK-10.2 ,
WJ1-9 YK-10.2 ,
WJI-10 YK-10.2,
WJ-11 VK-10.2,
WJI-1 TIK-3.3,,
WJI-8 TIK-3.3,,
WJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 4. Pucku B aHanmmze
MHBECTULIMOHHBIX ITPOEKTOB

17

17

WJ1-3 YK-10.1,
WJI-5 YK-10.2,
WJI-8 YK-10.2 ,
WJ1-9 YK-10.2 ,
WJI-10 YK-10.2,

12




WJI-11 YK-10.2,
WJI-8 TIK-3.3.,
WJI-9 TTK-3.3.,
WJI-14 TIK-3.3

Tema 5. OneHKa HHBECTUIIMOHHOTO
nopTdens

15

15

W12 VK-10.1,
WJI-3 YK-10.1,
WJI-4 VK-10.2,
WJI-5 YK-10.2,
WJ1-6 VK-10.2,
WJI-7 YK-10.2,
WJ1-8 VK-10.2,
WJI-8 YK-10.2,
W19 VK-10.2
WJI-10 VK-10.2 ,
WJI-11 YK-10.2,
WJI-8 TIK-3.3.,
WJ-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 6. MIlHHOBaIIMOHHBIN aHAIN3

15

15

WJ1-3 YK-10.1,
WJ1-6 VK-10.2,
WJI-8 VK-10.2,
WJI-10 YK-10.2,
WJI-11 YK-10.2,
WJ1-8 TIK-3.3.,
WUJ-9 IK-3.3.,
WJI-14 TIK-3.3

Bua npome:xxyTouHoM
arrectaunu(IK3aMeH)

HTroro

108

91

13




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. OcHOBBLI HHBECTHIIHOHHOI'0 AHAJIN3A

Peanuzanuss MHBECTMUMOHHOW cCTpaTeruu. MHBECTHIIMOHHAA JEATEIbHOCTh. VHBECTHIIMOHHBIN
MIPOEKT: MPOSKTUPOBAHUE U BEIOOP. AHAIN3 MHBECTUIIMOHHBIX IIPo1ieccoB. [IpocToii U CII0KHBIN MPOIIEHT.
AHaNv3 MHBECTUIIMOHHBIX PELICHUN B Mpolleccax HapalleHUs W JAUCKOHTHUpoBaHus. DUHAHCUpPOBAHUE
MHBECTUIIMOHHOTO MTPOEKTA.

Tema 2. Ananu3 3¢GeKTUBHOCTH HHBECTUIIUIH

Onenka 3pPeKTUBHOCTH WHBECTHIIMIA: OCHOBHBIC TOHSTHS W MPUHIMNBL. Kputepuum u MeTombl
OLICHKH MHBECTULIMOHHBIX ITPOEKTOB. Pacuer 5KOHOMUYECKHUX U COLIUATIBHO-DKOHOMUYECKUX MTOKa3aTelen,
XapaKTePU3YIOIINX JCATeIbHOCTh XO3SMCTBYIONINX CYOBEKTOB Ha OCHOBE THIIOBBIX METOJIUK U
JeCTBYIOIIEH HOPMAaTUBHO-TIPaBOBOM 0a3bl. buzHec — miuaH u ero posib B (pUHAHCOBOM 0OOCHOBAaHUU
WHBECTUIIMOHHOTO Tpoekta. COop, aHanm3 W 00pabOTKa JAaHHBIX, HEOOXOJWMBIX [JIsi PEIICHUs
npodeccuoHanpHbix 3agad4. Cpok OKymaeMocTH MHBecTHLM. byxranrepckas peHTa0enbHOCTh
WHBECTUIMI. YncTas TeKyIlias CTOUMOCTh. PeHTabenbHOCTh MHBECTHIINA. BHYTpeHHSST HOpMa TPUOBLTH
WHBECTHUILIMI.

Tema 3. Oco0eHHOCTH aHAJIN3a HEKOTOPbIX BUI0B MHBECTHLIHMOHHBIX MPOEKTOB

Metonpl  (UHAHCUPOBAaHHWS WHBECTULMOHHBIX TIPOEKTOB. bromkeTHoe (QuHAHCHUpOBaHHE,
camo(prHaHCUPOBAaHKE, AKITMOHUPOBaHKUE. MeTo bl 10IroBoro ((MHAHCUPOBaHUs. BHemHre puHaHCOBbIE
peIHKH. [lonrocpouHoe kpeauTtoBaHue. JIn3uHr, BUAbl U npeumyiecTBa. [IpoexkTHoe puHaHCHpOBaHUE.
Benuypnoe ¢unancupoBanue. MnorteuyHoe KpenuToBaHHe. AHalWM3  ONTUMHU3AlMA  BBIOOpA
WHBECTUIIMOHHBIX MPOEKTOB. AHAJIU3 YIPABJICHUS JIN3UHTOBBIMU ONIEPAIUSMHU.

Tema 4. Pucku B aHa/in3e MHBECTUIMOHHBIX IPOEKTOB

VHBeCcTUIIMOHHBIE PUCKU: CYHIHOCTh U Kiaccupukanuu. OmnpeneneHne KPUTEPHEB U CIOCOOOB
aHaym3a puckoB. McToununku nHPpopMaIum, HeOOX0IUMMBbIC TSI OIEHKH PUCKOB. CITOCOOBI MUHUMU3AIIUT
MHBECTUIIMOHHBIX PUCKOB. OeHka 3(h(peKTUBHOCTH UHBECTUIIHI: YUeT UHDIANU, HEOTIPEIETICHHOCTH U
pHUcKa.

Tema 5. OueHka MHBECTHLIMOHHOIO NOPTQeJist

[loHATHe WHBECTUIMOHHOTO TmopTdens. Buapl uHBeCTUIMOHHBIX mnopTdeneit. Ilopsmok
(opMHpOBaHUST HHBECTUITMOHHOTO MOPTQeEns. AHAIN3 JOXOAHOCTH U PUCKA HHBECTUIIMOHHBIX TIPOEKTOB
U akTuBOB B mnoprdene. DddexkTuBHbIe mOpTdhenu H ONTUMaIbHBIA HopTdens. Mojens OLEeHKH
NOXOMHOCTH (prHAHCOBBIX akTUBOB — CAMP, nmuHMS phIHKA KanWTala ¥ JIMHUS PhIHKA IIEHHBIX OyMmar.
Konuenmus G6era — koadduuuenta, 6era — kodpUIMEHT nopTdens U XapaKTepUCTHUECKas JTUHHS
aKTHBA.

Tema 6. UHHOBALIMOHHBINA aHAJIU3

[loHsiTHEe WHHOBALIMM, WHHOBALIMOHHAS TMPOMBINLIEHHAs MPOAYKLHs, WHHOBALIMOHHBIM MpOIlECC.
OO01me ¥ OTIINYATEIBHBIE 0COOEHHOCTA MHBECTUIIMOHHOTO aHAJIN3a OT HHHOBAI[MOHHOTO aHAJIN3A.

14



3.2. Conep:xaHue MPAKTHYECKOr0 0JIOKA JUCHUNIUHBI

Ounasi ¢popma o0ydyeHnus (IOJTHBIH CPOK)

Ne Tema NpaKTHYeCKOTr0 (CEMHHAPCKOT0, JJA00PATOPHOT0) 3aHSITHSI
1 2
I13 1 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a
I132-3 | Tema 2. Ananu3 3¢ ¢GeKTUBHOCTH HHBECTUIUH
113 4-5 | Tema 3. OcobeHHOCTH aHAIM3a HEKOTOPHIX BHIOB HHBECTHITMOHHBIX IIPOCKTOB
113 6 Tema 4. Pucku B aHaJIM3¢ HHBECTUITMOHHBIX ITPOCKTOB
I13 7-8 | Tema 5. OueHka HHBECTHLIMOHHOTO OPTQeEIs
1139 Tema 6. IHHOBalIMOHHBIN aHATU3
O4Ho-3209Has popMa 00yUeHHs (TOJHBIH CPOK)
Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOIO0) 3aHATHS
1 2
31 Tema 1. OCHOBBI HHBECTHUIIMOHHOTO aHAJIN3a
Tema 2. AHanu3 3QeKTUBHOCTH HHBECTUIUH
1132 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BUAOB WHBECTHIIMOHHBIX TPOEKTOB
113 3 Tema 4. Pucku B aHaJIM3€ HHBECTUIIMOHHBIX IPOEKTOB
113 4 Tewma 5. OlieHKa HHBECTUIIMOHHOTO OPTdEs

Ouno-3a04Hasi popMa 00yueHust (yCKOPEeHHOE 00yueHHe, MOJTHOe YCKOPeHHOe 00yueHne)

Ne Tema npakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PaTOPHOI0) 3aHATHUS
1 2
31 Tema 1. OcHOBBI HHBECTUIIMOHHOT'O aHAIN3a
Tewma 2. AHanu3 >5QeKTUBHOCTH HHBECTUITUH
1132 Tema 3. OcoOeHHOCTH aHaNHM3a HEKOTOPBIX BUI0B HHBECTHIIMOHHBIX MPOCKTOB
1133 Tewma 4. Pucku B aHann3e HHBECTUIIMOHHBIX POEKTOB
13 4 Tewma 5. OnleHKa HHBECTUIIMOHHOTO TOPTQens
3aouyHas popma 00yueHus (MOJHBIH CPOK)
Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOI0) 3aHATHS
1 2
113 1 Tema 2. AHanu3 3QEeKTHBHOCTH HHBECTHITUH
I13 2 Tewma 3. OcobeHHOCTH aHaTN3a HEKOTOPEIX BUIOB WHBECTUIIMOHHBIX ITPOESKTOB
I13 3 Tema 4. Pucku B aHaJIM3€ UHBECTUIIMOHHBIX POEKTOB

3aouHasi popma 00yueHus (ycKopeHHOe 00yUeHHe, MOJTHOEe YCKOPEHHOe 00yYeHHe)

Ne Tema NpakTHYECKOT0 (CEMHHAPCKOTO0, 1a00PATOPHOI0) 3aHATHS
1 2
1131 Tewma 2. Ananu3 3¢eKTUBHOCTH MHBECTHUIIUH
1132 Tewma 3. OcobeHHOCTH aHATN3a HEKOTOPHIX BUJOB WHBECTHIIMOHHBIX TPOESKTOB

15




3.3. O6pa3oBaTebHbIe TEXHOJOTHH
QOunas popma o0yuyeHus (IOJTHBIH CPOK)

Bun ®opma / MeToasbl o
Y0 y4eOHOT0
Ne Tema 3aHATHSA Y4eOHOro HHTEPAKTHUBHOTO
BpeMeHH
3aHATHS 00yueHust
1 2 3 4 5
Tema 2. Ananu3 3¢ppeKTUBHOCTH Keiic-meTon
1 N I13 100
WHBECTHULIAHN
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
2 | HEKOTOPBIX BUAOB MHBECTHLIMOHHBIX I13 100
MTPOEKTOB
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
HEKOTOPBIX BH0OB MHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTto
3 I3 A 100
WHBECTHIIMOHHBIX ITPOCKTOB
Tema 5. OnieHKka MHBECTHIMOHHOT'O Keiic-meTon
4 I13 100
noptderst
Tema 5. OnieHka HHBECTUIIMOHHOTO m3 Keitic-meTon 100
nopTdenst
5 | Tema 6. IHHOBaLMOHHBIN aHAIN3
Hroro % 33%
QuHo-3a04Has ¢opma 00yueHnus (MOJHBIH CPOK)
Bun ®opma / MeToabl o
%0 y4eGHOr0
Ne Tema 3ausaTus y4e0HOoro HHTEPAKTHBHOTO
BpeMeHU
3aAHATHSA 00y4eHus
1 2 3 4 5
Tema 1. OcHOBBI HHBECTUITHOHHOTO
aHanmu3a Keiic-meton
1 I13 100
Tema 2. Ananu3 3¢ppeKTHBHOCTH
UHBECTULIUN
Tema 3. OcoOeHHOCTH aHAIK3a Keiic-meTon
2 | HEKOTOPBIX BUOB WHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B ananuse Keiic-meTon
3 I13 100
WHBECTUIIMOHHBIX ITPOCKTOB
Tema 5. OrieHKa HHBECTUIIMOHHOI'O Keitic-meTon
4 I13 100
nopTdens
Hroro % 40,6%
Ouno-3a04yHas popMa 00yueHHus1 (YCKOPEHHOE 00yUYeHHe, MOJHOEe YCKOPEeHHoe 00yyeHue)
Bun ®opma / MeToasl o
"0 y4eOHOTO
Ne Tema 3ansaTHs y4eOHOro HHTEPAKTHUBHOIO
BpEeMeHHU
3aAHATHA 00yueHHs
1 2 3 4 5
Tema 1. OCHOBBI HHBECTHUIIMOHHOTO
aHam3a Keiic-meTo
1 3 A 100
Tewma 2. AHanu3 3pPeKTHBHOCTH
WHBECTHIINHI
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meTon
2 | HEKOTOPHIX BUJOB MHBECTUIIMOHHBIX I13 100
ITPOEKTOB
Tema 4. Pucku B aHanmse Keiic-meTo
3 3 A 100
WHBECTUIIMOHHBIX ITPOSKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meTon
4 I13 100
nopTdens
HUroro % 40,6%
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3aouHas popma 00yueHns (IOJHBIH CPOK)

Bun ®opma / MeToasl o
"0 y4e0OHOTr0
Ne Tema 3ansiTust y4eOHOoro HHTEPaKTHUBHOIO
BpeMeHH
3aHATHS 00y4eHHs
1 2 3 4 5
1 Tema 2. AHfmm 3 peKTHBHOCTH m } 100
WHBECTHLIMN Keiic-mMeron
Tema 3. OcoOeHHOCTH aHATN3a Keiic-meton
2 | HEKOTOPBIX BHJOB MHBECTUIIMOHHBIX I13 100
MTPOEKTOB
3 Tewma 4. Pucku B aHanmze m Keiic-meton 100
WHBECTUIIMOHHBIX ITPOCKTOB
HToro % 45%
3aounas popma oGyueHusi (yCKOpeHHOe 00yUeHHe, 0JIHOE YCKOPEHHOoe 00yueHue)
Bn ®opma / MeToasl
A opma / Metox % y4eOHOTO
Ne Tema 3ansiTust y4eOHOoro HHTEPAKTHUBHOIO
BpeMeHH
3aHATHS 00y4yeHHs
1 2 3 4 5
1 Tewma 2. AHEUH/I?, 3¢ PEeKTUBHOCTH m 5 100
WHBECTHLIHI Keiic-meron
Tewma 3. OcobeHHOCTH aHamN3a Keiic-meron
2 | HEKOTOPBIX BUOB WHBECTUIIMOHHBIX I13 100
MTPOEKTOB
Hroro % 38,5%
Pa3nen 4. Opranusanmsi caMoCTOSITEILHON PadOTHI 00y4aKOIIMXCS
4.1. Opranu3anus caMOCTOSATEJbHON PadoThl 00yYalOIUXCS
Ne Tema quCHUITHHBI Ne Ne pexomenyemoi
BONPOCOB JINTEPaTypshl
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUILIMOHHOI'O aHAJINU3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. Ananu3 3pPeKTUBHOCTH MHBECTHUITHI 8-15 1,2,3,7,8
Tema 3. OcobeHHOCTH aHaTN3a HEKOTOPHIX BHUIOB
3 © PEIX B 16-23 12,345,678
WHBECTUIIMOHHBIX IPOESKTOB
4 | Tema 4. Pucku B aHaJIM3€ MHBECTUIIMOHHBIX MTPOCKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OtieHKa UHBECTHIIMOHHOTO TIOPTdEs 33-42 1,2,3,45,6,7,8
6 | Tema 6. IHHOBAIIMOHHBIN aHAITU3 43-44 1,2,5,7,8

IlepeuyeHb BONPOCOB, BHIHOCUMBIX HA CAMOCTOATEIbHYIO padoTy 00y4aommxcst

1.Kakoit HOpMaTHBHO'HpaBOBOﬁ aAKT CIIYKHUT OCHOBOM 114 BCCCTOpOHHeﬁ OLCHKH MHBCCTUIIMOHHBIX

2
3
4.
S.
6
7.
8.

npoektoB? JlaiiTe onpeneneHre NHBECTUIIMOHHOTO POEKTA.

XO3SUCTBYIOIIUX CYOBEKTOB.

17

Kakue 0CHOBHBIE 1I€JIN NIPECIIEAYIOTCS IPU PEATN3ALlMA HHBECTUILIMOHHOTO MPOEKTA?
Kakum 006pa3oM MHBECTUIIMOHHBIE TPOEKTHI KJIacCU(PUIMPYIOTCS 10 MaciTadbam?
Kakue BU/ibl FHBECTULIMOHHBIX IPOEKTOB MO>KHO BBIJIEINTH B 3aBUCUMOCTHU OT BEJTMYHUHBI pUCcKa?
B yem oTinuue riaoGanbHBIX U JTOKATBHBIX MHBECTHUIIMOHHBIX POEKTOB?
Yro mpencTaBnseT co00M KU3HEHHBIH UK HHBECTULIMOHHOTO MTPOeKTa?
Oxapakrtepu3yiite Tpu (a3bl KU3HEHHOTO LUKJIA HHBECTULIMOHHOTO MTPOEKTA.
Kakue cymecTByloT THIIOBbIE METOJMKH M JAEHCTBYIOT HOPMAaTUBHO-TIPABOBBIE 0a3bl JJIs pacyera
HSKOHOMUYECKUX U COLMAIBLHO-3KOHOMHUYECKUX IOKa3aTesled, XapaKTepu3yIoUX JesTeIbHOCTb




10.

11.

12.
13.
14.
15.

16.

17.

18.

19.

20.
21.

22.

23.
24.
25.

26.
217.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

HazoBute mnoaxompl M METOABI OIEHKH (PMHAHCOBOW COCTOSITENBHOCTH WHBECTULIMOHHBIX
MIPOEKTOB.

C6op, ananu3 u 00paboTKa JaHHBIX, HEOOXOUMBIX Ul pelIeHUs MPOPECCUOHATBHBIX 3a/1a4 MIPU
MHBECTUIIMOHHOM MPOEKTHUPOBAHUH.

OxapakTepusyite 3aa4d U METOAbl (PMHAHCOBOW M IKOHOMHYECKOW OIECHKU I(PPEKTUBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB.

Kakue u3aepxku, CBS3aHHBIC C UHBECTUPOBAHUEM, OTHOCST K O’KHIaeMbIM 3aTpaTam?

Kakue nCTOUHUKH IEHEKHBIX CPEJICTB BKIIIOUAIOT B C€0sI BHITO/IbI OT MHBECTULIUIA?
OxapakTepu3yiTe IeHeKHbIE TOTOKH, OCTYMAIOIINE OT OTJACIbHBIX BUJOB JACATEIHHOCTH.

Kakue nokymeHTHl ciaykaT MH(OPMALMOHHBIM 00ECIedeHHEM MpPU pacuere MOTOKOB pealbHbBIX
JIEHEXKHBIX CPEACTB?

Kakue mokasarenan MCHONB3YIOTCS MPU OLEHKE OrokeTHOM 3(h()EeKTUBHOCTH MHBECTULIMOHHBIX
IPOEKTOB?

Kakue pacxonbl BKIIOUYAIOTCA B PACXOJHYIO YacTh OIO/DKETa MpHU pacyere MoKas3aress YUCTOro
JTUCKOHTHPOBAHHOTO JJ0X0/a OromKeTa?

Kakue n0xoapl BKIIOYAIOTCS B JOXOAHYIO 4acTh OIOJPKETa MpH pacyeTe MoKa3aTesis YHUCTOro
JTUCKOHTUPOBAHHOTO J0X0/Aa Orokera?

Kakue Bubl OLICHKH MPEANIECTBYIOT MPUHATHIO MHBECTULIMOHHOTO PEIIeHUsI O (PMHAHCUPOBAHUU
WHBECTHIIMOHHOTO MPOEKTa?

OxapakTepu3yiTe mokazareian 00IEeCTBEHHOW U KOMMEpPUYECKOi 3(pPeKTUBHOCTH.

Kakne ocHOBHBIE IOKa3aTeIM MCIOJNB3YIOTCS IS pacdera KOMMep4ecKod 3(PQPEeKTHBHOCTH
WHBECTUIIMOHHOTO MPOeKTa?

HazoBute cranmapTHble METOABI aHAN3a, UCIOJIb3yeMble JUISI XapaKTEPUCTUKH (PUHAHCOBOTO
COCTOSTHUS TIPEIPUATHS - YIACTHUKA MHBECTULIMOHHOTO MTPOEKTA.

PackpoiiTe cMbICT TUCKOHTUPOBAHHS.

KakoBbl HeoIpeneaeHHOCTh U PUCK MTPH OIIEHKE WHBECTUI[MOHHBIX MTPOEKTOB?

Kakumu meromamu MOXKeT OBITH paccuMTaHa BEPOSTHOCTh HACTYIUICHUS HEOJIAronmpUsTHBIX
CUTYyali U NOCIEACTBUN?

OxapakTepu3yiiTe UMUTALIMOHHOE MOJieIMpoBanue o Mertory Monte-Kapio.

KakoBbl KpuTepuu NpUHATUS PELIEHUI 00 MHBECTUPOBAHHH IIPH IOCTOBEPHBIX pe3yibTaTax?
OnumuTe METOANKY IPOBEICHUS CLIEHAPHOTO aHAIN3a MHBECTUIIMOHHOTO TIPOEKTA.

Kak knaccuuuupyroTcs HHBECTULIMOHHBIE PUCKU IO cepaM NMposBICHUS?

OnwumuTe 3Tarnbl MPOBEACHUS TECTA YyBCTBUTEIEHOCTH MHBECTUIIHOHHOTO TIPOEKTA.

Yro mpencTasiseT co00i MPOEKTHBINA pUCK?

HazoBuTe OCHOBHBIE THITBI TPOSKTHBIX PHCKOB.

Yro mpencrasinsieT co00i MHBECTULIMOHHBINA OpThes?

Kakwne moxo/1pl K yrpaBieHUI0 HHBECTUIIHOHHBIM MTOpT(eneM Bl 3HaeTe?

Ha3zoBute kitodeBble 3Tanbl WHBECTHLMOHHOIO IPOLIECCa U YNpaBIEHUS NOPTQeneM LEeHHBIX
Oymar.

OxapakTepu3yiTe CTpyKTypy nopTdeineii pa3HbIX THUIIOB.

Pacckaxure o moprdere 10ArocpoyHOro pocra.

Kakum 00pa3om ocyliecTBIseTCs ONpeieIeHue CTpaTernu yrpasieHus noptdenem?

PacckaxuTe 0 MeTOAMKE MPOBEACHUS aHAIN3a IIEHHBIX OyMar U UX IpHOOPETCHHUS.
OxapakTepu3yiTe /1Ba OCHOBHBIX NPO(ECCHOHAIBHBIX IMOAXO0Ja K BBIOOPY LEHHBIX Oymar u
NPUHATHIO PEIIEHUH 00 MX MOKYIIKE WU TPOJIaKe.

Mopnenb oleHKH JO0XOMHOCTH (uHAHCOBBIX akTUBOB — CAMP, nuHus phIHKa KanmuTala ¥ JTUHUS
pBIHKA LIEHHBIX OyMar.

Konuemnus 6era — ko dunnenta, 6eta — koahduimeHT noprdenst 1 xapakTepucTuyecKast JNHUSL
aKTHBA.

AKTyaJqbHOCTh MPOBEACHUS WHHOBALMOHHOTO aHAJIM3a B JAEATENBHOCTH (PUPMBI B HacTosIee
BpEMsI.

[TpoGnembl mpoBeeHUST HHHOBALMOHHOTO aHAJM3a B COBPEMEHHBIX YCIOBHUSIX XO03SHCTBOBaHMS
KOMITaHUH pa3HbIX OTpaciieil HapOJHOT'O XO35HCTBA.
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Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

DOoHO oyeHOUHbIX cpedcm8 no OUCYUnIuHe npedcmasisen coool coO80KYNHOCHb KOHMPOIUPYIOUUX
Mamepuanog npeoHA3HAYeHHbIX OJi USMEPEHUs YPOBHS OOCMUNCEHUS 00YYAIOUWUMUCA YCMAHOBIEHHBIX
pe3yibmamos obpazosamenvhol npocpammel. ®OC no oucyuniume UCNONb3YeMcs Npu NposeodeHuu
ONepamusHO20 KOHMPOIA U NPOMENHCYMOYHOU ammecmayuu ooyyaowuxcs. Tpebosanus Kk cmpykmype u
cooepoicanuro ©OC Jucyunaunst peenamenmupyromes Ilonoscenuem o ponoe oyeHoyHbIX Mamepuanos
N0 NPOSPAMMAM 8bICULE20 0OPA30BANUS — NPOSPAMMAM DAKAIABPUAMA, MALUCTPATYDUYL.

5.1. IlacniopT ¢oHIa OLIEHOYHBIX CPEACTB

Ounas gopma 00yueHus (MOJHBIH CPOK)

Kontpoaupyembie pasaenbl (TeMbl)
AUCHUTLIMHBI

OueHovHBbIE CpeAcTBA

JI

I3 (J13, C3)

CPO

Kon nnaukaropa u
JleCKpUNnTopa
JOCTHKEHHUS
KOMIIeTeHIU

1 2

3

4

6

Tema 1. OCHOBBI UHBECTUIITHOHHOT'O
aHajan3a

YO

YO, T

IIPB

WJI-1 VK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, U/I-6 VK-
10.2, UJ1-7 VK-
10.2 , U/1-9 VK-
10.2, UJI-10 YK-
10.2, UJI-11 VK-
10.2, UJI-1 TIK-
3.3., UJ1-8 TIK-3.3,
WUJ-9 IIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Aranu3 3pPeKTHBHOCTH
UHBECTULIMN

YO

KM

IIPB

WJ1-2 VK-10.1, UJI-
3 VK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, IJ1-6 VK-
10.2, UJ1-7 VK-
10.2, VI/1-8 VK-
10.2, NJI-8 VK-
10.2, /1-9 VK-
10.2, UJI-10 VK-
10.2 , U7-11 YK-
10.2, WJI-1 TIK-
3.3., UJI-8 TIK-3.3.
V719 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.

Tema 3. OcobeHHOCTH aHATN3a HEKOTOPHIX
BUJIOB MHBECTHIIMOHHBIX IPOEKTOB

YO

KM

[IPB

WJ1-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-
10.2, UJI-7 VK-
10.2, UJI-8 VK-
10.2, UJI-8 VK-
10.2, UJI-9 VK-
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10.2, MJI-10 YK-
10.2, UJI-11 VK-
10.2 , VJI-1 TIK-

3.3., U/1-8 TIK-3.3,,
WJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 4. Pucku B ananuse
HWHBECTULIMOHHBIX ITPOEKTOB

YO

YO, 33

IIPB

WJ-3 YK-10.1, U]I-
5 YK-10.2, UJI-8
VK-10.2 , UJ1-9
VK-10.2 , WJI-10
VK-10.2, U/I-11

VK-10.2, UJI-8 TIK-
3.3, U/-9 TIK-
3.3., UJI-14 TIK-

3.3

Tema 5. OneHka HHBECTUIIMOHHOTO
nopTdens

YO

vO, 33

IIPB

W12 VK-10.1, U]I-
3 YK-10.1, UJI-4
VK-10.2, U/I-5 VK-
10.2, UJ1-6 VK-
10.2, U/1-7 VK-
10.2, UJ1-8 VK-
10.2, VI/1-8 VK-
10.2, UJ1-9 VK-
10.2 , U710 YK-
10.2, UJ-11 YK-
10.2, U/I-8 TIK-
3.3, UJ-9 K-
3.3., UJI-14 TIK-
3.3, UJI-15 IIK-
3.3.

Tema 6. MHHOBAIIMOHHEIN aHAIN3

YO

YO, T

IIPB

WJ1-3 VK-10.1, UJI-
6 YK-10.2, UJI-8
VK-10.2 , U/-10
VK-10.2, UJI-11

VK-10.2, UJ1-8 TTK-
3.3, U9 TIK-
3.3., UJI-14 TIK-

3.3

OuHo-3a04Has ¢

opMa 00yueHusi (MOJIHBII CPOK)

Kontpoaupyembie pasaenbl (TeMbl)
AUCHUTIIMHBI

OueHoYHBIE CpeAcTBA

JI

3 (JI3, C3)

CPO

Konx nngukaropa u
JIeCKpUNTOpa
JOCTHKEHUS
KOMIIeTeHIU

2

3

4

5

6

Tema 1. OcHOBBI HHBECTUIIHOHHOT'O
a”aimsa

YO

YO, T

IIPB

V-1 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-6 VK-
10.2, UJI-7 VK-
10.2 , UJI-9 VK-
10.2 , UJI-10 VK-
10.2, UJ-11 VK-
10.2, UJI-1 TIK-
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3.3., MJI-8 TIK-3.3,
W19 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.,
WJI-51 TIK-3.3.

Tema 2. Aranu3s 3(heKTUBHOCTH
UHBECTULINHA

YO

KM

IIPB

WJ-2 YK-10.1, UJI-
3 VK-10.1, UJI-4
VK-10.2, U/I-5 VK-
10.2, UJI-6 VK-
10.2, U/1-7 VK-
10.2, MJI-8 VK-
10.2, VI/1-8 VK-
10.2, UJ1-9 VK-
10.2, U-10 VK-
10.2, WJI-11 VK-
10.2, WJI-1 TIK-
3.3., WJI-8 TIK-3.3.
,VJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJ0OB MHBCCTULMOHHLBIX ITPOCKTOB

YO

KM

IIPB

V-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-
10.2, UJI-7 VK-
10.2, NJI-8 VK-
10.2, NJI-8 VK-
10.2, UJI-9 VK-
10.2 , WJI-10 VK-
10.2, UJ-11 VK-
10.2 , WJI-1 TIK-
3.3., MJI-8 [IK-3.3,,
WJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.

Tema 4. Pucku B aHanmmnze
HNHBECCTUIIUMOHHBIX HpOGKTOB

YO

V¥O, 33

IIPB

WJ1-3 VK-10.1, UJI-
5 VK-10.2, UJ1-8
VK-10.2 , UJI-9
VK-10.2 , UJ-10
VK-10.2, U/-11

VK-10.2, U/1-8 TIK-
3.3, UJ1-9 TIK-
3.3., UJI-14 TIK-

3.3

Tema 5. OneHKka HHBECTUIIMOHHOTO
nopTdens

YO

YO, 33

IIPB

V-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, U/-5 VK-
10.2, UJ1-6 VK-
10.2, U/1-7 VK-
10.2, U/1-8 VK-
10.2, VI/1-8 VK-
10.2, U/1-9 VK-
10.2 , U710 YK-
10.2, WJI-11 VK-
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10.2, V1-8 TIK-

3.3., U9 TIK-

3.3., UJI-14 TIK-

3.3, UJI-15 TIK-
3.3.

Tema 6. IlHHOBaIIMOHHBIN aHATN3

YO YO, T

IIPB

WJ-3 YK-10.1, U]I-
6 YK-10.2, WJI-8
VK-10.2 , U/-10
VK-10.2, UJ-11

VK-10.2, U/1-8 TIK-
3.3., UJ1-9 TIK-
3.3., UJI-14 TIK-

3.3

Ouno-3a04Hasi popMa 00yueHHUsl (YCKOPEHHOE 00y4eHHe, MOJTHOe YCKOPEeHHOe 00yUeHNe)

Koutpoaupyembie pasaenbl (TeMbl)
JUCHHUINJIMHBI

OueHo4YHbIE CPeCTBA

Ja I3 (J13, C3)

CPO

Koa ungukaropa u
JleCKpUnTopa
JTOCTHKEHUS
KOMIIeTeHIu i

2

3 4

6

Tema 1. OCHOBBEI HHBECTHIIMOHHOTO
aHajgn3a

YO YO, T

IIPB

WJI-1 VK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, U/I-6 VK-
10.2, UJ1-7 VK-
10.2 , U/1-9 VK-
10.2, UJI-10 YK-
10.2, UJI-11 VK-
10.2, UJI-1 TIK-
3.3., UJ1-8 TIK-3.3,
WUJ-9 IIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Aranu3 3ppexTuBHOCTH
MHBECTHIINH

YO KM

IIPB

WJ1-2 YK-10.1, UJI-
3 VK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, IJ1-6 VK-
10.2, UJ1-7 VK-
10.2, VI/1-8 VK-
10.2, NJI-8 VK-
10.2, I/1-9 VK-
10.2, UJI-10 VK-
10.2 , U7-11 YK-
10.2, WJI-1 TIK-
3.3., UJ1-8 TIK-3.3.
, V719 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 3. OcobeHHOCTH aHATN3a HEKOTOPHIX
BUJI0B MHBCCTUIMOHHBIX ITPOCKTOB

YO KM

[IPB

V-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, U/-5 VK-
10.2, U1-6 VK-
10.2, U/1-7 VK-
10.2, UI/1-8 VK-
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10.2, J1-8 VK-
10.2, UJI-9 VK-
10.2 , WJI-10 VK-
10.2, UJI-11 VK-
10.2 , WJI-1 TIK-
3.3., U/1-8 TIK-3.3,,
WJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.

Tema 4. Pucku B ananuse
HWHBECTULIMOHHBIX ITPOEKTOB

YO

YO, 33

IIPB

WJ-3 YK-10.1, U]I-
5 YK-10.2, UJI-8
VK-10.2 , UJ1-9
VK-10.2 , UJI-10
VK-10.2, U/I-11

VK-10.2, UJ1-8 TIK-
3.3, U/1-9 TIK-
3.3., UJI-14 TIK-

3.3

Tema 5. OneHka HHBECTUIIMOHHOTO
nopTdens

YO

vO, 33

IIPB

W12 VK-10.1, U]I-
3 YK-10.1, UJ1-4
VK-10.2, U/I-5 VK-
10.2, UJ1-6 VK-
10.2, U/1-7 VK-
10.2, UJ1-8 VK-
10.2, VI/1-8 VK-
10.2, UJ1-9 VK-
10.2 , U710 YK-
10.2,, UJ-11 YK-
10.2, U/1-8 TIK-
3.3, UJ-9 K-
3.3., UJI-14 TIK-
3.3, UJI-15 TIK-
3.3.

Tema 6. MHHOBAIIMOHHEIN aHAINA3

YO

YO, T

IIPB

WJ1-3 VK-10.1, UJI-
6 YK-10.2, MJI-8
VK-10.2 , U/-10
VK-10.2, UJI-11

VK-10.2, UJ1-8 TTK-
3.3, U/-9 TIK-
3.3., UJI-14 TIK-

3.3

3aouHas opma 00yueHus (MOJHBbIH CPOK)

Kontpoaupyembie pasaenbl (TeMbl)
AUCHUTIIMHBI

OueHoYHBIE CpeAcTBA

JI

3 (JI3, C3)

CPO

Konx nngukaropa u
JIeCKpUNITOpa
JOCTHKEHUS
KOMIIeTeHIIU

2

3

4

5

6

Tema 1. OCHOBBEI MHBECTUIMOHHOTO
aHajan3a

YO

[IPB

V-1 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, U/]-6 VK-
10.2, UJ1-7 VK-
10.2 , U/1-9 VK-

10.2, UJ1-10 YK-
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10.2, UJI-11 VK-
10.2, UJI-1 TIK-
3.3., UJ1-8 TIK-3.3,
UJ-9 MK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Aranu3s 3(h(peKTUBHOCTH
UHBECTULINHA

YO

KM

IIPB

WJ-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-
10.2, UJI-7 VK-
10.2, MJI-8 VK-
10.2, NJI-8 VK-
10.2, UJ1-9 VK-
10.2, UJI-10 VK-
10.2, WJI-11 VK-
10.2, UJI-1 TIK-
3.3., WJI-8 TIK-3.3.
V719 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.

Tema 3. OcoOeHHOCTH aHANN3a HEKOTOPBIX
BUJ0OB MHBCCTULMOHHBIX ITPOCKTOB

KM

IIPB

V-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-
10.2, UJ1-7 VK-
10.2, UJI-8 VK-
10.2, UJI-8 VK-
10.2, UJI-9 VK-
10.2 , WJI-10 VK-
10.2, UJ-11 VK-
10.2 , WJI-1 TIK-
3.3., MJI-8 [IK-3.3,,
WJ1-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJ-15 TIK-3.3.

Tema 4. Pucku B aHanmmnze
HNHBECCTUIIUMOHHBIX HpOGKTOB

YO

V¥O, 33

IIPB

WJ1-3 VK-10.1, UJI-
5 VK-10.2, UJ-8
VK-10.2 , UJI-9
VK-10.2 , UJ-10
VK-10.2, U/-11

VK-10.2, U/1-8 TIK-
3.3, UJ1-9 TIK-
3.3., UJI-14 TIK-

3.3

Tema 5. O1reHKa HUHBECTUIIMOHHOT'O
nopTdens

[IPB

WJ1-2 YK-10.1, UJI-
3 YK-10.1, UJI-4
VK-10.2, UJI-5 VK-
10.2, UJI-6 VK-
10.2, UJI-7 VK-
10.2, UJI-8 VK-
10.2, UJI-8 VK-
10.2, UJI-9 VK-
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10.2, IJI-10 YK-

10.2 , UJI-11 YK-

10.2, WJI-8 TIK-

3.3., N9 TIK-

3.3., UJI-14 TIK-

3.3, UJI-15 TIK-
3.3.

Tema 6. IlHHOBaIIMOHHBIN aHATN3

IIPB

WJ-3 YK-10.1, U]I-
6 YK-10.2, UJI-8
VK-10.2 , U/-10
VK-10.2, UJI-11

VK-10.2, U/1-8 TIK-
3.3., UJ1-9 TIK-
3.3., UJI-14 TIK-

3.3

3aounas popma oGyueHusi (YyCKOpeHHOe 00yUeHHe, 0JHOE YCKOPEeHHOoe 00yueHue)

KonTposupyemsie pa3aessl (TeMbl)
AUCHUIIIMHBI

OueHo4YHbIE CPEICTBA

JI

I3 (JI3, C3)

CPO

Konx nngukaropa u
JeCKpUITOPa
JOCTUKEHHSA
KOMIIeTeH i

2

3

4

5

6

Tema 1. OCHOBBI HHBECTUIIMOHHOI'O
aHajgn3a

YO

IIPB

WJI-1 YK-10.1, UJI-
3 VK-10.1, UJI-4
VK-10.2, UJI-6 VK-
10.2, U/1-7 VK-
10.2 , UJ1-9 YK-
10.2 , U710 YK-
10.2, UJI-11 VK-
10.2, WJI-1 TIK-
3.3., UJI-8 TIK-3.3,
WJ-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3,,
WJI-51 TIK-3.3.

Tema 2. Ananus 3¢pdeKTHBHOCTH
MHBECTHIINH

YO

KM

[IPB

W12 VK-10.1, UJI-
3 YK-10.1, UJ1-4
VK-10.2, U/I-5 VK-
10.2, UJ1-6 VK-
10.2, U/1-7 VK-
10.2, UJ1-8 VK-
10.2, VI/1-8 VK-
10.2, UJ1-9 VK-
10.2, U-10 VK-
10.2 , UJ-11 YK-
10.2, WJI-1 TIK-
3.3., UJ1-8 TIK-3.3.
V-9 TIK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

Tema 3. OcoOeHHOCTH aHANIN3a HEKOTOPBIX
BUJIOB MHBECTHLIMOHHBIX IPOEKTOB

KM

IIPB

WJ1-2 YK-10.1, UJI-
3 VK-10.1, WJI-4
VK-10.2, U/I-5 VK-
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10.2, IJ1-6 YK-
10.2, U/1-7 VK-
10.2, NJI-8 VK-
10.2, VI/1-8 VK-
10.2, UJI-9 VK-
10.2 , UJI-10 YK-
10.2, UJI-11 VK-
10.2 , UI-1 TIK-
3.3., MJI-8 [IK-3.3,,
V-9 TTK-3.3.,
WJI-14 TIK-3.3,
WJI-15 TIK-3.3.

V-3 YK-10.1, UJI-
5 VK-10.2, UJI-8
VK-10.2 , WJI-9
VK-10.2,, U/1-10

o | Tom - umpnane e s | V02 Wi

VK-10.2, WJI-8 TTK-

3.3., UJ1-9 TIK-

3.3., WJI-14 TIK-

3.3

WJ1-2 YK-10.1, UJI-
3 VK-10.1, U/1-4
VK-10.2, UJI-5 VK-
10.2, UJ1-6 YK-
10.2, UJI-7 VK-
10.2, U]1-8 VK-
Es;/[:q)Se.ﬂ(zueHKa MHBECTHIIMOHHOTO PR 183: Eﬁ:g zﬁ:

10.2, U1-10 VK-

102, UJI-11 VK-

10.2, UJI-8 TIK-

3.3., U9 TIK-

3.3., U/1-14 TIK-

3.3, UJI-15 TIK-
3.3.

WJI-3 YK-10.1, U11-
6 YK-10.2, U]1-8
VYK-10.2 , U1-10

6 | Tema 6. UHHOBAIITMOHHBIN aHATN3 I1IPB leiblg,zﬁgg-l]%(-

3.3., U]1-9 IIK-

3.3, UJ1-14 IIK-

3.3

YcaoBHble 0003HaAYeHNS OLIeHOYHBIX cpeacTs (Croadust 3, 4, 5):

33 —3amuTa BBINOJHEHHBIX 3aJaHuil  (TBOPYECKUX, pACUYETHBIX U T.JA.), HPEICTaBICHUE
IIPE3CHTALINN;

T — TecTupoBaHue 10 Oe3MaIMHHON TEXHOJIOTHUH;

YO — yctubiii (poHTaNBHBINA, UHANBHUYAbHBIN, KOMOMHHUPOBAHHBIN) OIIPOC;

KM — xeiic-meTon;

IIPB — npoBepka pedepaToB, KOHCIIEKTOB, IEPEBOJIOB, PELICHUI 3aJaHU, BBIMOIHEHHBIX 3aaHUN

B DJICKTPOHHOM BUIC U T.A.,
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5.2. OueHo4YHbIe CPeACTBA TEKYIIEro KOHTPOJIsA
IlepeyeHb NpakTHYECKHUX (CEMMHAPCKUX) 3aaHU I
Tema 1. OcHOBbI HHBECTHIIMOHHOTO AHAJIN3A

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI /151 CAMOCTOSITEILHON PadoThI.
1. Peanu3zanusi MHBECTUIIMOHHOM CTPATETHH.
2. VHBecTHLIMOHHAS JEATEIBHOCTb.
3. MHBeCTUIIMOHHBIN MPOEKT: MPOSKTUPOBAHHUE U BHIOOD.
AHanmu3 WHBECTULIMOHHBIX IpoueccoB. IIpocToil M CllOXKHBIM NPOLEHT. AHAJIW3 WHBECTHUIMOHHBIX
pelIeHnH B IIpoLeccax HapaleHUsl U TUCKOHTUPOBAHUS.
IIpakTnyeckoe 3aganue 2. BplnosiHuTEe TeCcTOBbIE 3aJaHusl. B KaKIoM TeCTOBOM 3alaHUM OJMH
NPaBWIbHBINA OTBeET.
1. VuBecTuuu B OCHOBHOM KamuTaid (OCHOBHBIE CpEICTBA), B TOM YHCJIE 3aTpaThl Ha HOBOE
CTPOUTENIBCTBO, PEKOHCTPYKLUIO M TEXHUYECKOE IEPEBOOPYKEHHE JEHCTBYIOIIUX MPEANPUATUH,
npuoOpeTeHne MalluH, 000pyI0BaHMs, MHCTPYMEHTA, UHBEHTApPsl, IPOEKTHO-U3bICKATEIbCKUE PadOThI U
JIpYTUe 3aTpaThl:
a) 00OpPOTHBIC BJIOYKCHHS,
0) OrOJPKETHBIC BIIOYKEHUS,
B) KallUTaJIbHbIE BIIOXKEHUS
2.000cHOBaHUE PKOHOMHUYECKOU I€I1ecO000pa3sHOCTH, 00bEMa U CPOKOB OCYILIECTBICHHS KAUTAIbHBIX
BJIOKCHUH, B TOM YHUCIIE HEOOXOIuMasi MPOEKTHas JTOKyMEHTalus, pa3paboTaHHas B COOTBETCTBUU C
3aKOHO/AATeNnbCcTBOM Poccuiickoil @epepaunu, a TakkKe ONUCAHUE MPAKTHUUYECKUX JEUCTBUU IO
OCYIIECTBIICHUIO MHBECTUINH (OM3HEC-TIIaH):
a) (UHAHCOBBII IJ1aH;
0) OM3HEC MPOEKT;
B) UHBECTULIMOHHBIN IPOEKT;
3. VlHBeCTULIMOHHBIA MPOEKT, CyMMAapHBI 00BEM KalHUTaJIbHBIX BIOKEHHH B KOTOPBIA COOTBETCTBYET
TpeOoBaHUSM 3aKoHOAaTenbCcTBa Poccuiickoit denepanny, BKIIOUEHHBIM B MEpEYEHb, YTBEPHKIAAEMBbII
IIpaBuTenscTBOM Poccutickoit denepanuu:
a) IPUOPUTETHBIN (PUHAHCOBBIN IJIAH;
0) MPUOPHUTETHBINM OM3HEC MPOCKT;
B) IPUOPUTETHBIA MHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co Hs Havana (pMHAHCHUPOBAHUS MHBECTHLIMOHHOTO MPOEKTa 0 THS, KOTAAa Pa3HOCTh MEXIY
HAKOIUICHHOM CyMMON YHMCTOM MNpUOBUIM C aMOPTU3AllMOHHBIMU OTYHUCIEHUSMH U 00BEMOM
MHBECTULIMOHHBIX 3aTpaT MPUOOPETAET MOJIOKUTEIIbHOE 3HAaUEeHUE:
a) CPOK OKYIa€MOCTH MHBECTUIIMOHHOTO MPOEKTA;
0) cpok 000pauNBaEMOCTH UHBECTUIIMOHHOTO TIPOEKTA;
B) CPOK peau3alfy MpoeKTa;
5. Biio:xeHre MTHOCTPaHHOTO KaluTajla, OCYIIECTBIIEMOE HHOCTPAaHHBIM HHBECTOPOM HEMOCPEACTBEHHO U
CaMOCTOSITENIbHO, B OOBEKT NpPEANPUHUMATENbCKOM JAEATEIbHOCTH Ha Teppuropun Poccuiickoit
@denepanuy B BUJE O0OBEKTOB IPAXKAAHCKUX IpaB, MPUHAAIEKAIIMX HHOCTPAHHOMY HHBECTOPY, €CIIU
Takhe 00BEKTHI TPaKJaHCKUX MPaB HE U3BATHI U3 000pPOTa WM HE OrpaHUYEHbI B 00opoTte B Poccuiickoit
@denepau B COOTBETCTBUU C (efiepalibHBIMU 3aKOHAMH, B TOM 4YHCIE JEHEer, IIeHHbIX Oymar (B
MHOCTpaHHOHU BaitoTe W Bamore Poccuiickoit deneparnn), THOr0 UMYILECTBA, UMYIIECTBEHHBIX IPaB,
MMEIOUINX JIEHEKHYIO OLIEHKY UCKIFOYUTEIbHBIX IIPAB HAa PE3YJIbTaThl HHTEIUIEKTYaIbHOU EATENbHOCTH
(MHTEIIIEKTYaThHY0 COOCTBEHHOCTD), a TAKXKe YCIyT U HH(pOpMaIIU:
a) HWHOCTpaHHAs HHBECTHIIHS,
0) peanbHas HHBECTHULIMS,
C) mpsiMasi ”HBECTHUIINS;
Tema Ne 2: «AHa1U3 3@ (PeKTHBHOCTH HHBECTHLHIT»

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJ151 CAMOCTOSITEILHON PadoThI.
1. Ouenka 3¢ (HEKTUBHOCTH UHBECTUIIMA: OCHOBHBIE TIOHSTHS Y TIPUHIIAITHI?
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2. Kputepuu 1 MeTObI OLICHKH WHBECTUIIMOHHBIX MTPOEKTOB?

3. busnec — mutan u ero poJib B pMHAHCOBOM 00OCHOBAaHUW MHBECTUIIMOHHOTO MTPOCKTA?

4. Kak HailTH CpOK OKyIa€MOCTH MHBECTULIMN?

5. Byxrantepckas peHTaOeIbHOCTh MHBECTHUITUI?

6. Kak HaliTu 4UCTYyIO TEKYIYI0 CTOUMOCTb?

7. Kak paccuutath peHTa0eNbHOCTh MHBecTUIMI? Kak ompenenuts BHYTPEHHIOIO HOPMY MPUOBUIH
WHBECTULINI?

[Ipumepsbl pelieHUs1 TUNIOBBIX 3a/1a4

IIpumep 2.1. Ilpu 5KOHOMUYECKOM OLIEHKE MHBECTHI[MOHHBIX IPOEKTOB HCIOJB3YETCS PsAJl METOJIOB.
OCHOBHOI1 U3 HUX CBOAUTCS K pacyeTy uyucToi Tekyeit croumoct — NPV (net present value), kotopyto
MOYKHO OIPENENIUTh CICAYIOIUM 00pa3oM: TEKYL[YIH0 CTOMMOCTH JIEHEKHBIX NMPUTOKOB 32 BBIYETOM
TEKyIed CTOMMOCTH JEHEXHBIX OTTOKOB, T.€. NAHHBIM METOJX, IPELyCMaTpUBAcT IUCKOHTHUPOBAHUE
JICHEXKHBIX MTOTOKOB C IIeJbI0 orpeiesieHus 3 (HEeKTUBHOCTH HHBECTHIIUH.

P
NPV =3¢
Zk:(1+ r) O

rae Pli P2 Px.....Pn-romoBbie AeHexHbIE TOCTYIUICHUS B TEUEHUE N JIET;
IC- crapTOBBIC HHBECTUIINH
- CTaBKa CPaBHCHMSI

Ilpumep. Tlpennonoxum, 4To MPEANPHUITHEC UHBECTHUPYET KamuTaid B cymme 500 ThIC. py0. B MMPOEKT €O
CPOKOM peann3anui 4 rojia v IiIaHupyeMoi cyMMoi exxeroanoro noxoxaa B 150 teic. py0. Llenecoobpazno
7Y JaHHOE WHBECTHPOBAHME CPEACTB IPH AJbTEPHATUBHOM BIIOKCHHH JieHer B Oank moa 10% u 6%
TOJOBBIX?

Pacuer nokazatenst NPV npusenen B Tadnuiie 1.

Tabmuna 1
Pacuyer 4yncToii TeKyeil CTOUMOCTH IO MPOEKTY, ThIC. Py0.
I'oxer JlenexHsble Koaddunuents JIMCKOHTHPOBAaHHBIN
MOCTYIICHUS JVCKOHTHPOBAHUS NpU JIEHEKHBIN TIOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koaddurment nuckontuposanus K =1/ (1 + 0,01k) "
Hanpumep, 1 ron—1/ (1 +0,01%6) 1=0,9434;
2rog—1/ (1+0,01*6) 2=0,8900 u T.1.
PVAlse%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTarh YHCTYI0O TEKYIIYyI0 CTOMMOCTH Tpoine 1o ¢opMmyine Oyaymero aHHyWTETa, MOCKOJIbKY
JICHEeKHBIE TIOCTYIUICHUS 110 T0JIaM OJIMHAKOBBI:
NPV 10% = (150 x PVALs10%) — 500,0 = (150 x 3,170) — 500,0 = -24,52;
NPVey = (150 X PVAl46%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer mokaspiBaet, 4To mpu cTaBke 6% HWHBECTHPOBAHHE CPEJCTB B MPOCKT BBITOJHO, TaK KaK YHCTAasI
TEKyIasi CTOUMOCTh cocTaBisieT 19,77 Thic. py6. [Ipu craBke 10% MHBECTUpOBaHHE CPEJICTB B JAHHBIM
MPOCKT TEPSIET IKOHOMHYECKHI CMBICII, TAK KaK MPOEKT OKA3bIBACTCS YOBITOYHBIM.

28



Ecimu MNPOCKT MpcAnojaract HCE Pa3OoBYH0 HWHBCCTHIIUIO, KaK B MPHUBCACHHOM BbIIIC MTPHUMEPC, a
IMOCJICA0BATCIILHOC HHBECTUPOBAHUEC (1)I/IHaHCOBI>IX PECYpPCOB B TECUCHHUE N JIET, YTO Oounee XapaKTEPHO IJIA
WHBECTHULIMOHHON NEATEIbHOCTH BO MHOTHX oTpaciiiX 3KOHOMUKHU, TO (bopMyna IJI1 pacydeTa NPV
INpuHUMAcCT CJIG,HYIOH_[HP'I BU:

n CFt n |Ct

NPV =% > L (2)
t=1 (1 + k)t t=1 (1 + k)t

rae 1Ct -- HBeCTHIIMOHHBIC 3aTpaThl B IEpuox 1.

IMpumep 2.2. Cpoxk okymaemoctu (payback period method — PP)- oaun 13 Hanbosiee yacTo MprUMEHsAEMbIX
nokasareJsieil JJisl aHaJIi3a WHBECTHIIMOHHBIX IIPOCKTOB.
Ecnu He yuuThIBaTh (hakTOp BPEMEHH, T.€. KOTJa PaBHBIC CYMMBI JI0X0/1a, MOJIydaeMble B pa3HOE BpeMs,
paccMaTpUBAIOTCS KaK paBHOILECHHBIE, TO IOKa3aTeidb CPOKa OKYIIaeMOCTH MOXHO OIPEICNIUTh IO
bopmyre:

ny= Cl /P, (3)
/1€ Ny-yIPOIIEHHBIN MTOKa3aTelh CPOKA OKYIIAeMOCTH;
Cl- pa3mep MHBECTHUITUI;
Px- exxeroaHbIil YUCTHIA JOXO

[Mepuoxn okymaemoctu (payback period) — mpomoKUTENILHOCTh BPEMEHHU, B TEUCHHE KOTOPOTO
HEVCKOHTUPOBAaHHBIE  NPOTHO3MPYEMbIE  MOCTYIUICHHS  JCHEKHBIX  CPEACTB  IPEBHICAT  HE
JMCKOHTUPOBAHHYI0 CYMMY WHBECTHIIMH, T.C. YHCIIO JIET, HCOOXOJAUMBIX JIJIsi BO3SMEIICHHS CTapTOBBIX
MHBECTHIIMOHHBIX PACXOJIOB.

[Ipumep. IlpennonoxxuM, Npou3BeIeHbl pa30Bble HHBECTULIMU B pazmepe 38 Teic. py0. ['ogoBoit
NPUTOK TUIAaHUPYETCS] paBHOMEPHBIM B pazmepe 10,7 Toic. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3. OnpenesieHne BHyTPeHHeil HOPMbI JOXOAHOCTH UHBECTUIIMOHHBIX IIPOEKTOB.
Buytpennsas Hopma n1oxoaHocTH, npuObLIM (international rate of return - IRR) siBnsieTcss moka3zarenem,
IIMPOKO MCIIONB3YEMbIM MPH aHAIN3€ Y3PPEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

Peanuzanus m000ro MHBECTHIIMOHHOTO MpOEKTa TpeOyeT MpHBIEYEHHUS (DPUHAHCOBBIX PECYPCOB, 3a
KOTOpbIE BCETr/1a HEOOXOAMMO IUIATUTh. Tak, 3a 3aeMHbIE CPeACTBA IUIATAT MPOLIEHTHI, 3a PUBJICUECHHBIN
aKLMOHEPHBIN KanuTaia — AMBUACH/BI U T.1I.

[Toxazarenb, XapakTepU3YIOIIMM OTHOCHUTENBbHBIA YPOBEHb J3THUX PpacXOJOB, ABIAETCA LEHOW 3a
MCIIOJIb30BaHHBIN (aBaHCUpYeMblIil) kKanuTall. [lpyu dpuHaHCHpOBaHUM MTPOEKTA U3 Pa3IMUHBIX UCTOYHUKOB
9TOT MOKa3aTellb oINpeensercs no Gopmyiie cpeaHen apupmMeTHuecKon B3BEIICHHOM.

Urobbl 0o0ecnieunTh JOXOJ OT MHBECTHUPOBAHHBIX CPEACTB MM MO KpailHE Mepe HX OKYINaeMocCTb,
HE00X0/IMMO TOOUTHCS TAKOTO MOJIOKEHUS, KOTJa YUCTas TEKYIIasi CTOUMOCTb OyAeT OoJbIle HYJIs UITH
paBHa emy.

Jnis 3TOro HeoOXOAMMO 1M0100paTh TaKyr MPOLEHTHYIO CTaBKY Ul AMCKOHTHPOBAHUS YJIEHOB MOTOKA
iaTexei, koropas odecneuut nosyueHue BeipaxkeHnit NPV>0 niu NPV=0.

Takast craBka (OapbepHbI KOI(D(UIMEHT) AOIDKHA OTpPakaTh OXKUAAEMBIH YCpPETHEHHBIH YpPOBEHb
CCYJIHOTO MPOIIEHTa Ha (PMHAHCOBOM PBhIHKE C YU€TOM (paKkTopa puckKa.

[ToaToMy mox BHYTpeHHEH HOPMOH JTOXOAHOCTH MOHHMMAIOT CTaBKY JAMCKOHTHPOBAHHUS, UCIOJIB30BaHUE
KOTOpOM 0o0ecrneynBaeT paBeHCTBO TEKYIIEH CTOMMOCTH OXKUAAEMBIX JIEHEKHBIX OTTOKOB U TEKYIIEH
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX ITPUTOKOB, T.€. IPM HAYMCIIEHUH HAa CyMMY WHBECTHUIIMI ITPOLIEHTOB
[0 CTaBKE, paBHOM BHYTpPEHHEW HOPME TOXOJHOCTH, 0OECIeUNBAETCs MOTYUYeHHE PACIpPEIeIIEHHOTO BO
BPEMEHH J10XO0/1A.
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Ilokasarens BHyTpeHHEW HOpMBI n0XxomHOCTH — IRR XapakrepuzyeT MakCHUMaJIbHO JOIIyCTUMBIN
OTHOCHUTEIIbHBII ypOBEHb PacxXxoJ0B, KOTOpbIe MOTY OBITh NMPOHU3BEICHBI MPU peau3alld JaHHOTO
IIPOEKTA.

Hampumep, ecu nist peanu3aiiuy MpoekTa moxydeHa 0aHKOBCKas ccyaa, To 3HadeHue IRR mokaspiBaer
BEPXHIOIO TPaHMIy JAONYCTHMOIO YpPOBHSI OAHKOBCKOW IPOLIEHTHOM CTaBKM, IPEBBILICHHUE KOTOPOIO
JIeJIaeT MPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO TOKAa3aTess 3aKII0YaeTcs B TOM, YTO WHBECTOP JIOJDKEH CpPaBHHUTH
MOJIyYEHHOE JJIi MHBECTULMOHHOIO MpoekTa 3HadeHue IRR ¢ 1eHoil nmpuBieueHHBIX (DUHAHCOBBIX
pecypcos (cost of capital — CC).

Ecnau IRR>CC, To npOeKT ciaeayeT NpuHSTh;

IRR<CC — npoekT cieayer OTBEprHYTh;

IRR=CC — npoeKT H1 MPUOBLIbHBIN, HU YOBITOUHBIM.

[IpakTnyeckoe MpUMEHEHHE JAHHOI'O METOJIa CBOJAUTCS K IIOCIIENOBATEIbHOM HUTEpalMy, ¢ IOMOIIbIO
KOTOPOW HAXOJUTCS TUCKOHTUPYEMBbIA MHOXKHUTENb, OOeCrieurBaromuii paBeHcTBo NPV=0.
OpueHTHpYSACh Ha CYIIECTBYIOLIME B MOMEHT aHalM3a IPOLEHTHbIE CTAaBKM Ha CCYIHBIM KamuTal,
BBIOMPAIOTCS JBa 3HA4YeHHUS KOA(DPUIMEHTH IUCKOHTHpoBaHUsS V1<V2 Takum o0pa3om, 4YTOOBI B
unrepBasie (V1,V2) pynkuus NPV = f(V) mensna cBoe 3Ha4eHHE C «+» Ha «-» WIU HaobopoT. [anee
UCHIONB3YIOT GOpMYyITy:

IRR =11 +

NPV(il) Cfio
NPV (i1)-NPV(i2) (i2 11)’(4)

riae, il — 3HaueHue NPOLEHTHON CTaBKH B ITMICKOHTHOM MHOXHUTeNE, mpu kotopoM f(i1)<0; f(i1)>0;

12 - 3HAYeHHE MPOLICHTHOM CTaBKU B IUCKOHTHOM MHOXHUTEE, ipu kKoTopom f(i2)<0; f(i2)>0.

Memoo pacuema eHympeHnHtei HOpMbl RPUOBLITU.

BryTpeHHssT HOpMa mNpUOBLIM, WIM BHYTPEHHHH KO3 (UIMEeHT oKymaeMocTH uHBectuimi IRR
MOKa3bIBaeT TO 3HaueHue Kodhunuenta K, mpu koropom NPV Oyret paBHO HYIIO.

[IpakTrueckoe MpUMEHEHHE AAHHOTO METOJIa 3aTPYAHEHO, TaK KaK MPUXOAUTCS oOpamarhcsi K METOIY
po0 U OomMOO0K, YTOOBI MyTEM HECKOJIBKUX MOCIEA0BATEIbHBIX MPUOIMKEHUN, UTEPALIUNA HANTH HCKOMOE
3HayeHue [RR.

[Tpu sTom BHauane NPV ompeznensercs ¢ HOMOIIbIO IKCIIEPTHO BHIOpAaHHON BETMYMHBI KOdPPUIMEeHTa
JTUCKOHTHPOBAHUSI.

Ecnu npu aToM NPV oka3biBaeTcs MOJI0KUTENBHOI, TO pacyeT MOBTOPSAETCS C UCMOIb30BAHUEM OOJIbIIeH
BEJIMYMHBI KO3(pPUIMeHTa AUCKOHTUPOBAaHUS (WM HA00OPOT — MpH OTpULlaTelbHOM 3HaueHuH NPV),
MOKa He yAacTcs MmoaoopaTh Tako kod(hPUIIMEHT AUCKOHTUPOBaHUA, TpU KOoTOpbiM NPV Oyner paBHa
HYIIIO.

[Tonpobyem paccuutaTh mnokazarenu IRR 1ms Beime mnpuBeneHHoro mnpumepa. Bospmem 1Ba
IIPOU3BOJIBHBIX 3HaueHUs Kod(pduuuenta auckontupoBanusi: k = 7%, k = 10%. CooTBercTByIOLIINE
pacueTsl ¢ UCTIOJIb30BaHUEM Ta0yTUPOBAHHBIX 3HAYCHHI MPUBEACHBI B TaOIHIE 2.

Tabmauma 2
Hcxoanbie nannble s pacyera nokasaressi IRR, Toic. py0.
T'ong | Henex- Pacuer 1 Pacuer 2 Pacuer 3 Pacuer 4
HBIN
MMOTOK
k=6% CF K=9% CF k=7% CF k=8% CF

1 150 0,943 1415 0,917 1376 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 1158 | 0,816 | 122,4 | 0,794 | 1191
4 150 0,792 118,8 0,708 106,3 | 0,759 | 113,9 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X =31

[Ipu nansbIx K03 dunmenTax quckoHTHpoBaHus 3HaueHue IRR Oyzaer paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 — (~14,0)

MOXHO YyTOYHHUTBH IOJYYEHHOE 3HadeHHE. [[OmycTHM, YTO IyTEM HECKOJIBKUX HUTEpalUi OINpEIEIICHbI
OnvoKaime 1elbie 3Ha4eHus Kod( QUIMeHTa TMCKOHTUPOBaHUs, Tpu KotopoM NPV mensier 3Hak: nipu k
= 7%, k = 8% IRR Oyzner paBHO:
7,6
IRR =7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpazom, 3Hauenue mnokaszarenss IRR sBusercs cBoero poma OapbepHbIM KOI(PHUIUEHTOM
JUCKOHTUPOBaHUA. B mpuBeleHHOM BbIllI€ TPUMEPE MHBECTUPOBAHUE BBITOJHO, €CJIM AJIbTEPHATUBHOE
BJIO’KEHUE KaluTalla He MPEBBIIIAET YPOBEHb JOX0IHOCTH 7,7%.

Ipumep 2.4. Uuaexce penradeannoctu (profitability index - PI)

Meton pacyeTa JAHHOTO IOKa3aTensl SBJSIETCS Kak Obl MPOJODKEHHEM METOoJa pacdyera YHCTOro
npuseneHHoro noxona — NPV. ITokazarens Pl B ornnune ot moka3zarens NPV saBisieTcs OTHOCHTEIIBHON
BEIIMYMHOM.

Ecnu MHBECTHIIMM OCYIIECTBICHBI PAa30BBIM BJIO)KEHHUEM, TO JAaHHBIA TIOKA3aTelb PACCYMTHIBACTCS I10

dbopmyre:

P
Pl=) —*_/IC
;(m)k ©

rae Pk — umcThIil moxon;
IC — cTapToBBIC MHBECTHUITUH.
Ecnu nHBECTUIIMY TIPEACTABISIOT COO0H HEKOTOPBIN MOTOK, TO
‘ P k . »
Fi :Zﬁ : ZIC,V )
T (1+3° 7T , (6)

rae  1C — pa3Mepsl HHBECTUIIMOHHBIX 3aTpar B nepuoasl t =1, 2,..., n.
V" — TMCKOHTHBIN MHOXKHUTEb.

[lokazaren COBpEMEHHBIX BEJIWYUH BIOXKEHMH paBHbl 5,1568 wmiH. py0., a coBpeMeHHas
BEJIMYMHAYKMCTBIX J0XO0/A0B cocTaBiseT 5,4452 miuH. py0. Ilpu 3TUX ycloBUsX MHAEKC PeHTa0EIbHOCTH
OyJIeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ punmnenta y¢pdpexrnBHocTH nHBecTHHil (ARR)

CyTb MeTO/a 3aKII0YaeTcsl B TOM, YTO BeIMYMHA cpeaHerooBoil mpuoemn (PN) nenuTcst Ha cpeiHIo
BennunHy uHBecTHIMH. KoadduumeHnt Bbipaxaercss B mpoueHTax. CpeaHsisi BeIMYWHA WHBECTULUI
HaXOJUTCS AEIEHUEM UCXOJHOW CyMMBI KallMTAJIbHBIX BIOXKEHUH Ha J[Ba, €CJIM MPEAIOIaraercs, 4ro 1o
HCTEUEHUH CPOKa pean3alii aHAIM3UPYEMOro MMPOEKTa BCE KalUTaIbHbIE 3aTPaThl OyAYyT CIIMCAHBI; €CITU
e JTOMyCKaeTcsl HaTMuKie OCTaTOYHOM, WM JTMKBUIAIMOHHON, ctouMocTH (RV), To ee BenuynHa J0KHA
OBITh HUCKIIFOYEHA.

Taxkum 0Opa3oM, BeTMUHHA 3TOT0 KOG HUIIMEHTA PACCUUTHIBACTCS KaK

FN
ARR ="
Vo UC=ED)
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JlaHHBI TOKa3aTeab MOKHO CPAaBHUBATH C KOA(PPHUIIMEHTOM PEHTA0EIbHOCTH.
OCHOBHOI HETOCTATOK JTAHHOTO METO/Ia 3aKJIF0YAeTCS B TOM, YTO OH HE YYUTHIBACT BPEMEHHOTO (haKTOpa
npu GOPMHUPOBAHUU JICHEKHBIX TTOTOKOB.

IIpakTHyeckoe 3aanue 2. 321244 1JIs1 CAMOCTOATEIbHOI0 PeLICHUS

3anaua 1. Onpenenute BeIMUUHY IPUBEACHHOTO 10X0/1a OT MHBECTUIIMH 32 JIBa T'0JIa, €CJIM B IIEPBOM
roxy nosnydeno 100 muH. py6., Bo BTopom — 200 MiH. py6. ['onoBas craBka auckonta 60 %. Pacuer
IIPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPIAUTH B TECOBOM 3a/IaHUU:

a) 170 muH. pyo.

6) 140,6 muH. pyo.

B) 139,5 muH. pyO.

3apaua 2. [l peanuzanuy MHBECTHIMOHHOTO MPOEKTa TpebyeTrcs BIOXHUTh 1 MiH. py0. ExkeromHas
oxungaemasi mpuObLTh 250 ThIc. pyO. Exeromnslit oxumaembiii o0beM mpoaykiuu — 1,5 miuH. pyo.
Omnpenenure CpoK OKYMaeMOCTH CpeACTB. Pacuer npeacTaBuTh.

[IpaBUIBHBIN OTBET MOKHO IIOATBEPIAUTH B TECOBOM 3aJIaHUH:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 TbIc. pyO. nHBecTHpOBaHbl Ha 2 roaa nox 10 % rogoseix. Onpenenure CyMMy CIOXKHBIX
MPOLIEHTOB, HAYUCIEHHBIX K KOHI[y CpOKa, MpU IMOJYrOJAOBOM HAYMCIECHUM NpPOIEHTOB. Pacuer
IPEJICTABUTh.

[TpaBUIIbHBII OTBET MOXKHO MOATBEPAUTH B TECOBOM 33JJaHUU:

a) 21,55 TeIC. pyo.;

6) 20 ThIC. pYO.;

B) 121,55 ThIC. PYO.

3anaua 4.

Tpebyercs naiiti 3HaueHue IRR 1 mpoekta CTOMMOCTBIO 5 MITH. py0., KOTOPBIH OyIeT IPUHOCUTH JOXO/
B TEUYEHHE YEThIpeX JIET Mo 2 MIH. pyd. exeronHo. Bo3pMeM NpOM3BONBHO AJ 3HAYEHHS] CTABKU
nuckontupoBanus (11=20% wu 12=25%). Pacuer Tekymiei#i CTOMMOCTH JOXO/J0B, a TaKXe YHCTHIH
puBeICHHBIN 3 (PEeKT Mo Kaxxa0My BapHaHTy MpeacTaBieH B Tabmule 1.

Tabmuma 1
Jannbie ais onpenenenus IRR npencrasinens! B Tabuiuie

I'on JleHexHbII Bapuant A (11=20% ) Bapwuanr b (12=25%).
IIOTOK, THIC. Ky PV Ky PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Htoro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum nanHbIX Tabimuibel 1 mo Huke mpuBeneHHON ¢dopmyne onpenenure 3HadeHue IRR
(onpezneneHyne BHYTPEHHEH HOPMBI JOXOHOCTH)

. NPV(il) . .
IRR =11 + (12 —11
NPV (i1)-NPV(i2) ( ), 4
HpaBI/IJ'II)HHﬁ OTBECT MOXKXKHO HO}ITBep)II/ITB B TECOBOM 3aaHUN.
a) 21,84 %;
6) 21,945 %;
B) 22,5%.
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IIpakTuyeckoe 3ananue 3. BoimoJiHUTEe TecTOBBIE 3aaHUA. B KaKI0M TeCTOBOM 3aJaHUM OJMH
NMPaBUJILHBINA OTBET.

1. CooTHoIIeHHE PE3YNIbTATOB, MONYUYEHHBIX B PE3yJbTaTe peaii3allid WHBECTHIIMOHHOTO MPOEKTa, W
MHBECTUIIMOHHBIX BJIOKEHUII:

a) (MHAHCOBBIN aHATU3;

0) 3 peKTUBHOCTh HHBECTHUITNI;

B) MHBECTUILIMOHHBIN aHAIIN3.

2. TTokazarens 3¢ (peKTUBHOCTU HHBECTHUIIHH, XapaKTepU3YIOLINil yPOBEHb 10XOJHOCTH HHBECTUIIHOHHOTO
MPOEKTA!

a) Oe3pucKoBasi HOpMa JOXOJHOCTH;

0) BHYTpEHHSSI HOpMa IOXOAHOCTH;

B) PBIHOYHASI HOPMa JOXOJHOCTH.

3. MoxeT OBITh TMOJIOKHUTEIBHBIM ¢ OTPUIIATEIBHBIM. B HMHBECTHIIMOHHOM aHAIM3€ — TOKa3aTellb,
XapakTepusyromuii 3¢ ekt MHBeCTULIMI B BUIE BO3BPALIAEMbIX HHBECTOPY JICHEKHBIX CPEICTB:

a) BaJIOBas MPHUOBLIb;

0) JIeHEeKHBIH MMOTOK;

B) BaJOBOM JIOXOJI.

4. OmuH wu3 mnokas3areneil 3(PGEeKTUBHOCTH WHBECTHIMH, TNPEACTABISIOMMX COOOH OTHOIICHUE
MPUBEICHHOW CTOMMOCTH JICHEKHBIX IIOTOKOB K BEIMIMHE BIIOKCHUH.

a) KO3 (HUIMEHT TOXOTHOCTH;

0) WHIEKC JIOXOIHOCTH;

B) KO3(hHUIMEHT JIMKBUIHOCTH.

5. [lepuon BpeMeHHU, B TEYCHUE KOTOPOTO OCYIIECTBIISIETCS TOJHOE BO3MEIIEHNE CYMMbI HHBECTUPYEMBIX
CPEICTB 3a CUET JOXOJIOB, MOTYYaeMbIX OT pealn3alii HHBECTULIMOHHOTO IPOEKTA!

a) CpOK OKYIIa€MOCTH WHBECTHUIIHH;

0) 3aKJIIOUUTENBHBIN 3TAll UHBECTUIIMOHHOTO MPOIIEeCCa;

B) KallUTaJIM3AIHs] HHBECTUITUH.

6. CuctemMa OCHOBHBIX IOKa3zaTeJeil, MUCMOIb3yeMbIX B Ipolecce ONeHKH 3()PEKTUBHOCTU pealbHbBIX
WHBECTUIIMOHHBIX MTPOEKTOB:

a) CPOK OKYIAa€MOCTH MHBECTHIINI; YNCTHIA MPUBEICHHBIN JOXO0/1; MHACKC T0XOAHOCTH;

0) 4MCTBIM MPUBEACHHBIN OXO0/A; UHAECKC JOXOJHOCTH; UHAEKC peHTa0EIbHOCTH; MEPUOJ OKYIIaeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJHOCTH;

B) PEHTa0ENbHOCT; MEPHO]T OKYITAEMOCTH; BHYTPEHHSSI CTaBKa JIOXOHOCTH, MPUOBUIHHOCTD.

7. Tlo3BomnsieT mMoMy4uTh Hambosee OOOOIIEHHYIO XapaKTePUCTHKY pe3yibTaTa WHBECTHUPOBAHUS, T.€.
KOHEYHBIN 3P PEeKT B aOCOIIOTHON CyMMeE:

a) YUCTBIN IPUBEIEHHBINA JOXOL;

0) UHJIEKC peHTAa0ETbHOCTH;

B) MHJIEKC TOXOJHOCTH.

8. B mpomecce oueHkn SPPEKTUBHOCTH HMHBECTUIIMOHHOTO TMPOEKTA MOXKET UrpaTh JIUIIb
BCIIOMOTATENbHYI0 pOJIb, TaK KaK HE IM03BOJISIET B TOJNHOM Mepe OLIEHUTh BeCh BO3BPATHBIN
WHBECTUIIMOHHBIN TTOTOK IO MTPOEKTY U HE COM3MEPSET aHATU3UPYEMbIE ITOKa3aTeIN BO BPEMEHH.

a) UHJIEKC PEeHTA0ENbHOCTH;

0) YKCTBIN MPUBEACHHBINA JJOXO/;

B) BHYTPEHHSISI CTAaBKa JJOXOIHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BU10B MHBECCTUIIMOHHBIX ITPOECKTOB)

IIpakTyeckoe 3aganue 1. KoHTpoJIbHBIE BONPOCHI AJI51 CAMOCTOSITEILHON PadoThI.
1. MeToas! hrHaHCHPOBAaHNS WHBECTUIIMOHHBIX TPOEKTOB?

2. bropkeTHOE (hpMHAHCHUpPOBaHKE, caMO(UHAHCUPOBAHKE, aKITHOHUPOBaHHE?

3. Meroas! nonroBoro puHaHCHPOBAHUS?

4. lonrocpoyHOe KpeAUTOBAaHUE?

5. JIu3uHr, BUABI U IpEUMyIIECTBA?

6. [IpoexTHOE prHAHCHpOBaHUE?
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7. BenuypHoe ¢puHaHCHpOBaHHE?
8. UmoteuHoe kpeauToBaHue?
IIpakTuyeckoe 3a1anue 2. PemmTh 3amauy
3agaua 1. Breipyuka oT peanusanuy NpPOAYKIUHU MPH HMCIONB30BAHUM JIM3UHTOBOIO OOOPYJOBaHMS B
pacuere Ha roj pasHa 10000 geH.en., mpou3BOACTBEHHBIE 3aTpaThl 3a roj coctaBat 8600 aeH. en., cymma
JM3UHTOBBIX IUIaTexel B pacuere Ha roj coctaBuT 800 aeH. en. CinenoBaTenbHO, IPUOBLTL OT peasin3aluu
MHBECTUIIMOHHOTO MpoeKkTa B pacuere Ha rox paBHbl 600 men. ex. (10000-8600-800). Paccumratsh
¢buHaHCOBBIN 3P EKT OT peaau3aluu NPOEKTa C UCIOIb30BAHUEM JTH3UHTA.
Oymp= NP - (CC+JIIron)-P X y=P-P Xy

rae
JIIIrox — MM3MHTOBBIE TIJIATEXKU B pACUETE HA O, ICH. €]I.
Y — cTaBKa Hajiora Ha mpuObLTH (B TOJISIX €IUHUIIBI) (coracHo HanoroBoro koaekca)
NP- BbIpyUKa OT mpoaax npu paboTe ¢ UCTIOIB30BAHUEM 000PYIOBAHUSI
CC - npou3BOJICTBEHHBIE 3aTPATHI
P- nmpulObL1b OT peanu3auy HHBECTUIIMOHHOTO IPOEKTA B PacyeTe Ha TOA

KakoB Oynmer mist ¢upmbl pasmep (uHaHCOBOro 3¢gp¢deKkTa MpHU HCIOIH30BAHUH JIU3HHTOBOTO
npoekra?
IIpakTnyeckoe 3aganue 3. BplnosHUTEe TeCcTOBbIE 3aJaHusl. B KaKIoM TeCTOBOM 3aJlaHUM OJMH
NpaBUJIbHBIN OTBET.
1. ®uHaHCHUpOBaHUE WHBECTHUIIMIA B HOBBIE CQEpbI AEATEIbHOCTH, CBA3aHHBIE C OOJBIIUM PHCKOM, B
pacuere Ha MMoJlydeHHe 3HAYUTEIbHON MPHOBLTH:
a) OroKeTHOE (PMHAHCHPOBAHHUC;
0) BeHUypHOE (PMHAHCHPOBAHMUE;
B) caMO(MHAHCUPOBaHUE.
2. [IpexacrapmsieT coOoi BUI IPEANPUHUMATEIHECKON ACSITEIBHOCTH, HAITPABICHHOW HA MHBECTUPOBAHUE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUECHHBIX (PUHAHCOBBIX CPEJICTB, IMPHU KOTOPOM apeHAoAaTelb IO
JOTOBOpY (DMHAHCOBOW apeH/Ibl 00s3yeTcsi MPUOOPECTH B COOCTBEHHOCTh UMYIIECTBO Y ONPENEICHHOTO
npojaBlia M TNPEJOCTaBUTh €ro apeHjaTropy 3a IjaTy BO BpPEMEHHOE IIOJb30BaHUE  JUIS
IIPEANPUHUMATENIBCKUX LIEJICH:
a) JIN3UHT;,
0) yHuBepcaibHas apeH/a;
B) albTepHATUBHBIC HHBECTHUIUH.
3. Kak wmeron (QuHAaHCHMpOBaHMS WHBECTHIMKA OOBIYHO UCIONB3YeTCS UL pealn3aluu
KpPYIMHOMACIITAa0HBIX TPOEKTOB MPH OTPACTIEBOM MM PETUOHATBLHOW AUBEpCU(UKAIIMY UHBECTULIMOHHON
NesITeNIbHOCTH (HanmpuMep, B HeprerazoBom komiekce Poccun).
a) J0JIrOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHUE;
B) MHBECTUIIMOHHBIN CEJICHT.
4. duHaHCUPOBaHNE MHBECTUIIMOHHBIX IPOEKTOB, XapaKTepU3yolleecs 0COObIM CIIOCOOOM obecTieueHus
BO3BPATHOCTH BJIOXKEHUH, B OCHOBE KOTOPBIX JIEKAT JOXOMbI, KOTOpbIe OyAyT MOJIYYEHBl B pe3yibTare
peanu3aiiy MpoeKTa B OyayIeM:
a) MPOEKTHOE (PMHAHCUPOBAHUE;
0) cMemIaHHOe (PMHAHCUPOBAHMUE;
B) 4acTHOe (PMHAHCHPOBAHHE.
5. Kpenut, obecrieueHneM KOTOPOTO CIYKUT 3aJI0T 3€MJIH U HEJBUKUMOTO UMYIIIECTBA
a) OAaHKOBCKHIA KPEINT;
0) MOTPEOUTENbCKUI KPEIUT;
B) HMIIOTEYHBIN KPEeIUT
6. BioxeHus, ocyliecTBiIsIeMble TOCYIApCTBEHHBIMH OpTraHaMH BIAcTH M YIPABICHHUS, a TaKKe
NPEANPUATHIMUA TOCYAAPCTBEHHOM (POPMBI COOCTBEHHOCTH:
a) MyHUITUTIAIbHBIC HHBECTUITUU U TEPPUTOPHUATHLHBIC NHBECTHIIHH,
0) rocyiapcTBEHHbIC MHBECTHIIHH;
B) perrOHaTbHbIC UHBECTHUIIHH.
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Tema 4: «Puckn B aHAIU3e HHBECTUIIHOHHBIX POEKTOB)
IIpakTnyeckoe 3aganue 1. KOHTpoJibHBbIE BOMPOCHI VISl CAMOCTOSITEJIbHOI PadoThbI.
1. lHBeCTUIIMOHHBIE PUCKHU: CYIIIHOCTb U KJIaCCU(pUKAIH?
2. OnpeneneHue KPUTEPUEB U CIIOCOOOB aHAIM3a PUCKOB?

3. UcTounnku nHpOpMaIuu, He0OX0IUMBIE TSl OIIEHKUA PUCKOB?

4. CrtocoObl MUHUMH3AIIMH MTHBECTUIIMOHHBIX PUCKOB?
IIpakTuyeckoe 3a1anue 2. Pemmuth 3a1a4n

3agaua 1.

OHGHKa Bq)(l)CKTI/IBHOCTI/I HHBCCTULIHMOHHOI'O IIPOCKTA II0 IIOKAa3aTCIro YHCTOH TeKymeﬁ
CTOUMMOCTH BbIABUJIA €TI0 IMPUBJICKATCIBHOCTL I HMHBECTOPA, YHUCTAsA TCKYIIAsAd CTOUMOCTL ITPOCKTA
coctaBuiia 15 murH. pY6 DOuHaHCOBBIN AHAJIIMTHUK, OLHCHHBAsA BO3MOXXHOCTH HACTYILICHHSA Pa3JINYHBIX

HCXO0O0B pCain3alliii HHBCCTUIITMOHHOTI'O ITPOCKTA, YCTAHOBUJI CICAYIOIICC:

Hcxon BepositHoCTh HacTymuieHus, % | Uuctas Tekymasi CTOUMOCTD,
THIC. pYyO.

ONTHMHUCTHYECKUH 10 +22000

HaunbGosee BeposTHBINM 50 +15000

IleccumucTuyecKuin 40 -28000

OHeHI/ITe YPOBCHb PUCKA MHBCCTUIIMOHHOTO IMPOCKTAa WU PaCCMOTPUTC BO3MOKHOCTL IPUHATHUA €0 K
peanu3aIum.

3amaua 2. Vcrnonb3ys JaHHBIC O PACIIPEICICHUH BEPOITHOCTEH TI0XO/I0B 110 HHBECTUIIHOHHOMY ITPOCKTY
[P Pa3IUYHBIX MPOTHO3aX KOHBIOHKTYPbI HHBECTHIIMOHHOTO PHIHKA, OICHUTE PUCK MTPOCKTA C TIOMOIILIO
pacdera ko3 PUITMEeHTa BapHaIUH.

[Iporuosnoe 3HaueHue Pacuetnoe NPV, M. py0.

KOHBIOHKTYPBI PbIHKA

Beposruocts, %

Huskoe 25 0
Cpennee 50 90
Bricokoe 25 140

3agauya 3. Ha ocHOBaHMM JaHHBIX O PACHpPENEICHUM BEPOSITHOCTH JI0XOAOB IO HMHBECTULIHMOHHOMY
IPOEKTY OLIEHUTE MEPY €ro pucka.

[Tporno3Hoe 3Ha4ueHue Beposruocts, % Pacuernoe NPV, miH. pyO.
COCTOSTHHSI 9KOHOMHKHU

OueHb HU3KO0E 10 -10

Husxkoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTnyeckoe 3aganue 3. BoInoJHUTE TecTOBbIE 3aJaHUsl. B KaXkI0M TeCcTOBOM 3aJaHUU OJMH
NPaBUWJILHBIA OTBET.

1. BeposiTHOCTh BO3HMKHOBEHUS! (PMHAHCOBBIX IMOTEPh B BHUJIE YTPAThl KaUTajla WIH J0XO/a B CBS3H C
HEOIPEIeIEHHOCTIO YCIIOBUI HHBECTULIMOHHOM JIESITEIbHOCTH:

a) cienupUIECKUi PUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) O0ImIMii WM PUHAHCOBBIN PUCK.

2. MoryTr OBITh CBSI3aHBl C HENPO(ECCHOHATLHOW WHBECTULMOHHOW MOJUTHUKON, HEpalMOHAIbHOM
CTPYKTYpPOIl HHBECTHPYEMBIX CPEJICTB, APYTUMH aHAIOTUIHBIMH (h)aKTOPAMH, HETATUBHBIMHA TIOCIICICTBHS
KOTOPBIX MOKHO B CYIIECTBEHHON CTeNeHH M30ekaTh MpU MOBBIMLIEHUH 3((EKTUBHOCTH YIPABICHUS
WHBECTUIIMOHHOHN JEATEILHOCTDIO.

a) oOIIMii pHCK;

0) CUCTEeMHBIN PUCK;

35



B) crieliu(pHUeCKUii PHCK.
3. Puck, oOmmii mis BceX YYaCTHHUKOB HWHBECTHUIIMOHHOW ACATENHHOCTH M (OPM HHBECTHPOBAHUS.
Omnpenensiercss GpakTopamMu, Ha KOTOPbIe MHBECTOP MpPH BBIOOpE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
MOBJIUSTD:
a) HECUCTEMATUUECKUN PUCK;
0) cucreMaTH4eCcKuil (PbIHOYHBIN) PUCK;
B) CTPaHOBOM PHUCK.
4. Bus MHBECTULIMOHHBIX PUCKOB, CBS3aHHBIX C NHBECTUIIMOHHOM JIEATEIBHOCTHIO KOHKPETHOTO CYyOBEKTa
WIIU C BIOKEHUSIMU B KOHKPETHBIE 00BEKTH MHBECTUPOBAHUS, HETATUBHBIX MOCIIEICTBHI KOTOPBIX MOKHO
B CYIIECTBEHHOW CTeMeHH M30exaThb MPH MOBBIILICHUU 3(PPEKTUBHOCTU YNpPaABICHHUS] WHBECTUIIMOHHOMN
JeSITeTbHOCTBIO:
a) PBIHOYHBII PUCK;
0) HECHCTEMAaTUYECKHIA PUCK;
B) OOIIUH PUCK.
5. Pucku, BO3HUKAIOUIME B CBA3M C HSKOHOMHYECKMMH TPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SCTBEHHBIX MMApPTHEPOB, BO3MOXKHOCTSIMM HEUCIIOJHEHHUS, HEMOJHOI0 WJIM HEKayeCTBEHHOIO
UCTIOJIHEHUS TAPTHEPAMU B3ATHIX Ha ce0s1 0053aTeNbCTB:
a) KalnuTajJbHbIE PUCKHU;
0) ornepalmoOHHbIE PUCKH;
B) IPOYHUE PHUCKH.
6. Puck mortepp mpum peanu3alvd WHBECTHIMOHHOTO OOBEKTAa BCIEACTBUE W3MEHEHHS OLEHKH €ro
MHBECTHUI[MOHHOTO Ka4yeCcTBa:
a) PUCK JINKBUTHOCTH;
0) KanuTaJIbHBIN PUCK;
B) PUCK HecOaJlaHCUPOBAHHOCTH.
7. Bo3HHMKaeT B CBSI3M C HaApYIIEHHMEM COOTBETCTBHUSI MEXKIY HHBECTHIIMOHHBIMHU BIIOKCHUSIMHU H
UCTOYHUKAMU WX (UHAHCUPOBAHHA 1O O0BEMY M CTPYKTYPHBIM TOKAa3aTeIsiM JIOXOIHOCTH, PHCKA H
JUKBUTHOCTHU:
a) pUCK HecOaTaHCUPOBAHHOCTH;
0) pUCK M3JIMIITHEH KOHIICHTPAIINH,
B) PUCK HHBECTHUIIMOHHOTO MTOPTHEIs.
8. CBsi3aH C HEBEpHOM OIIEHKON MHBECTULIMOHHBIX Ka4eCTB ONPEACICHHOT0 00BbEKTa MHBECTUPOBAHUS IIPU
o100pe MHBECTUITMOHHOTO TOPTdEs:
a) KOHBIOHKTYPHBIH PHCK;
0) MHDIAAUOHHBIN PUCK;
B) CEJIEKTUBHBIHI PHCK.
9. MOXHO OIpenenuTh, KaK OMAacHOCTh MOTEPb, CBS3aHHBIX C Y3KHM CIIEKTPOM HHBECTHIIMOHHBIX
O00BEKTOB, HU3KOM CTEMEHbIO JAMBEPCU(PUKALMK HMHBECTHLIIMOHHBIX AaKTHMBOB M MCTOYHUKOB UX
(uHaHCUPOBaHUS, YTO MPUBOJUT K HEOOOCHOBAHHOM 3aBHCHUMOCTH MHBECTOpa OT OJIHOM OTpaciu WU
CEKTOpa YKOHOMHKH, PETUOHA WJIM CTPaHbI, OT OJTHOTO HANpaBJIEHUsI MHBECTUIIMOHHOM 1A TeIbHOCTH:
a) PHCK M3ITUIIHEH KOHIICHTPAIINH;
0) pUCKH, CBSI3aHHBIE C MEpaMH IrOCYIapCTBEHHOT'O PErYIUPOBAHUS.
B) BHYTPUIKOHOMHUYECKHE PHCKH.
10. BO3MOXHOCTb IOTEPH BCIAEACTBUE HEMPABUIIBHOTO OIIPE/ICIIEHUS] BPEMEHU OCYILECTBIICHUS BIOXKEHUN
B MHBECTUITMOHHBIE OOBEKTHI U BPEMEHH HX PEaTU3aIliH, CE30HHBIX U MUKIMYECKIX KOJIeOaHuil:
a) IPOEKTHBIN PUCK;
0) Ce30HHBIN PUCK;
B) BPEMEHHOU PHUCK.

Tema 5. «OneHka HHBECTHIIMOHHOTO MOPTdens

IIpakTnyeckoe 3aganue 1. CTpykTypa HWHBECTULIMOHHOTO MOPTQens KoMMepyeckoro OaHka

XapaKTepu3yeTcs CAeAYIOUUMH TaHHBIMU (B % K 0011ei cyMMe BIIOKEHHI):

| Bui 06bEKTOB HHBECTHPOBAHHS | ons B moprdene |
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BantoTHbIil 1eno3ut 10
AKITUY MOJIOJIBIX HAYKOEMKHX KOMITAaHHI 45
OOBIKHOBEHHBIE AKIIMM KPYIHBIX KOMMaHMH- | 15
SMUTEHTOB

['ocynapcTBeHHBIE IIEHHbIE oymaru | 20
(KpaTKOCpOYHbIE)

Hensmxumocts 10
Hroro 100

Onpexnenute THI MOPTQENS C MOZULIHIA:

a) BUJIOB BKITIOYCHHBIX B HET'O aKTHBOB U II€JICH HHBECTUPOBAHUS;

0) Lenell NHBECTUPOBAHHUS: JOXOIHOCTH, IPUPOCTA BIOKEHUH, pUCKA.

IIpakTuyeckoe 3aganue 2. [Io npuBeneHHON HUXKE CTPYKType moptdeneit nHBecTHIMM (B % K oO1ei
CyMME€ BJIO’KEHHI) ABYX KOMIIAHUHN OIPEAEIUTEe TUIl HHBECTOPOB C TOUKH 3PCHHUS:

a) 6€30MacHOCTH BIIOKCHUH (KOHCEPBAaTUBHBIN WJIM arpeCCHUBHBIN );

0) OpMEHTUPOBAHHOCTH HA MPUPOCT KAUTAJIA UM HA TEKYIIUH TOXOI.

CocraB noptdens Husectop A WNusectop B
baHkoBCKuIi 1enO3UT 5 5
Oonuranuu dbenepanbroro | 50 10

3aiiMa

Axumn 15 60
Oonuranuu 30 15

Hroro 100 100

IIpakTuyeckoe 3aganue 3. MuBectop popmupyet noprdens nuBecTulini, Harpasisst 50 % UMEroImuxcst
CPEICTB HAa MOKYIKY IIaKeT aKUU{ MOJIOJOM KOMIIAHMM, XapaKTEPU3YIOLIUXCS POCTOM KypCOBOU
ctoumocTtH, 40 % - B HeIBIKUMOCTb, 10 % - B TOCyapCTBEHHBIE AOITOCPOUHbIe oOnuranuu. aBecTop
3aMHTEPECOBAH B BBICOKOW JMKBHIHOCTH MHBECTUPOBAHHBIX CPEJCTB M MOJIYYCHHH TEKYIIErO J0X0Ja.
Omnpenenurte TUN NOPTQENs MO Pa3HbIM KPUTEPHSIM U OILICHUTE €ro cOaJIaHCHPOBAHHOCTb.
I[IpakTuyeckoe 3aganue 4. YacTHBIA MHBECTOP MPEANOJAraeT CIEAYIOIIUM 00pa3oM HHBECTHUPOBATH
CBOM COEpe)eHUS:

— neno3uTHbIN BKiIaa B CoeperatenbHOM Oanke PO ¢ noxomHocThio 7 % ro/I0BBIX;

— JICTIO3UTHBIN BKJIaJl B KoMMepueckoM Oanke «N» ¢ 1oxomaHocThi0 10 % TOI0BBIX;

— aKIUU U3BECTHOM JIEKTPOIHEPTETUUECKON KOMITAaHUM C TUBUJICHIOM HE MeHee 12 % B ro;

— aKUUU MOJIOIOW MPOU3BOJICTBEHHOW KOMIIAHHMH, MO KOTOPBIM MPOTHO3UPYETCS POCT KypCOBOU

CTOMMOCTH B OJIF>KaHIIINe TOJIBI;

— obnuranuu QeaepaabHOTO 3aliMa CPOKOM OOpaIieHus S JieT;

— o0nuranuu TeIeKOMMYHUKAITMOHHOW KOMITaHUH;

— o0nuranuu KpymHoO#M CETH CyIepMapKeToB;

— HEIBWXUMOCTb.

37



5.3. TeMaTHKa NMCbMEHHBIX Pa0OT 00Y4YaIOLIUXCS

TemaTnka pedeparos, 10KJIA10B, Icce:

1. OcobGeHHOCTH OIIEHKH O0/KETHOM YPPEKTHBHOCTH MO COITHATBHBIM IMPOCKTaM.

2. OreHKa pe3ynbTaTta HMHBECTHUIIUH 110 OO KETHBIM aCCUTHOBAHUSIM.

3. BO3MOXHOCTM OLIGHKM WHBECTHIIMOHHOM TMPUBIEKATEIbHOCTH aAKIMOHEPHBIX OOIIECTB IO
MaTepuaiaM CTaHIapTHOW HH(pOpMAIH SMUTEHTOB.

4. HHBeCTUIIMOHHBI Mpolecc U GaKkTOpbl, ONPEAEIIAIONINE Pa3BUTHE HHBECTULIMOHHOTO MIPOIecca.

5. ®uHaHCOBBIC UHCTUTYTHL. KOJINIEKTUBHBIC U WHANBUAYAIbHBIE HHBECTOPHI. THUITHI HHBECTOPOB.

6. DOkxoHOMMYECKasi CyIIHOCTb, 3HAYCHHUE U 1[EJIU HHBECTUPOBAHUS.

7. TloHsATHE MHBECTHIIMOHHOTO MPOEKTA, COJIEpKaHue, Kiraccudukarnms, Gpa3sl pa3BUTHSL.

8. TumoBble METOAMKM M HOPMATUBHO-TIPaBOBble 0asbl JJIs pacyeTa 3KOHOMHYECKHX U COLIMAJIbHO-
YKOHOMUYECKHUX MMOKA3aTeJIeH, XapaKTePU3YIOIINX ACSITeIbHOCTD XO3SHCTBYIONMUX CYOBEKTOB.

9. CoOop, ananu3 U oOpabOTKa MaHHBIX, HEOOXOIUMBIX JUIsl pelieHuss MPo(ecCHOHANBHBIX 3a1a4d MPH
WHBECTUIIIOHHOM MPOCKTHPOBAHUH.

10. Kpurepuu u MeTOAbI OIIECHKHM WHBECTUIIMOHHBIX MPOEKTOB, IPUMEHSIEMbIE B KOMMepYecKoil cdepe u
OrokeTHOM chepe.

11. MuBecTULIMOHHBIE KaYyeCTBa IIEHHBIX OyMmar.

12. OueHka pUCKOBAaHHBIX IICHHBIX OyMar.

13. ®opMbl peTUHTOBOM OLICHKH.

14. TloHsTHE MHBECTHIMOHHOTO MOpTdens. Turer moptdens.

15. IMpunnuner popmupoBanust GUHAHCOBOTO MOPTQEIS.

16. Dransl popmupoBanus nopTdes.

17. Xapakrtepuctuka pUHaHCOBBIX HHBECTHIMI B Poccuu.

18. OcobeHHOCTH KBATH(PUKAITMOHHOHN MOATOTOBKH MHBECTHIIMOHHBIX AaHATUTHKOB.

19. «beta» — k03hHHUIMEHTHI aKIHI POCCUHCKUX SMUTEHTOB.

20. Pa3MmereHre HHBECTUITMOHHBIX PECYPCOB.

21. Vcnionb3oBaHUe MPOU3BOIHBIX IIEHHBIX OyMar AJisi IPUHSTHS PEIICHUs O Pa3MEIICHUN PECYPCOB.

22. PazButue Teopuu MapKoBUIla B COBPEMEHHBIX SKOHOMHYECKHUX TCOPHUSIX.

23. duHaHCOBBIE CTPATETHH, UCIIOIB3YEMbIE POCCUIUCKUMU YIPABISIIOIIMMHA KOMITAaHUSMHU.

24. OOmias XapakTepHUCTUKA WHBECTUIIMOHHON MPUBICKATEIBHOCTH POCCHUCKHX AMHUTCHTOB IEHHBIX
Oymar.

25. 3akoHojaTeNbHas 0a3a WHBECTHUIIMOHHOW JEATSIBHOCTH, OCYIIECTBISEMON B BHUJC KalUTAIbHBIX
BIIOKEHUH.

26. MeTobl OIICHKH YyBCTBUTEIHLHOCTH HHBECTUIIMOHHBIX TIPOEKTOB ¢ H3MEHEHHSIM IIeH Ha Pa3JIMYHbIC
COCTaBIISIIOIIUE (3aTPAThl, BBHITO/IbI, HAJIOTH).

27. OueHka pHUCKa peaau3alii WHBECTUIIMOHHBIX IPOEKTOB HA OCHOBAaHUHM  Pa3padOTKU
MECCUMHUCTUYECKUX, ONTUMUCTUYECKUX U ONITUMAJIbHBIX CIIEHAPUEB PA3BUTHS HHBECTUIIMOHHOTO MOJIS.
28. KadecTBeHHBIC METO/IbI OIICHKH WHBECTUITMOHHBIX PUCKOB.

29. KonudecTBeHHbIE MOJIENN OIIEHKH MHBECTULIMOHHBIX PUCKOB.

30. Pa3Butne aknmonupoBanus B Poccun.

31. Metoapl OIEHKHM CTOMMOCTH HEIBHKUMOCTHU: 3aTPATHBIA, JOXOIHBIM M METOJl CPaBHUTEIBHOTO
aHaJIM3a MPOJIaXK.

32. OcoOeHHOCTH OLIEHKH CTOMMOCTH Ou3Heca.

33. dakTophI, ONPEACAIONINe XapaKTEPUCTHKH BBITYCKAEMBIX IICHHBIX OyMar. MeTOIMKY TUBHICHTHON
MOJTUTHKHU.

34. PackpsiTre HHGOPMAITUU O CTOUMOCTH akiuid. OTieHKa Pa3BOIHECHUS PHUOBLTH TI0 aKIIHSIM.

35. Hcnonp3oBanue TMoOKa3arens «pa3BOJAHEHHAs» MPUOBUIH Ui OIGHKH  HWHBECTUIMOHHOMN
MIPHUBJICKATSILHOCTH TIPEIITPHSITHH.

36. MetoauKa OlIEHKH JTU3WHTOBBIX TIaTekKEH.

37. PelTHHTOBBIC OIICHKY JIM3MHTOBBIX KOMITaHUH Poccuu.

38. Crenuguka HaTOroo0I0KEHUS TU3UHTOBBIX OMepaIuii.

39. OcHoBHbIE (PaKTOPHI, YUUTHIBAEMBIE MPU IKCIIEPTHU3E HHBECTULIMOHHBIX MPOEKTOB.

40. Pa3BuTHE UITOTEUHBIX OTHOIIICHUH B Poccuu.
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41. MupoBasi IpaKTHKa Pa3BUTHUS UIIOTEKH.

42. OOmas xapakTepUCTHKAa HHBECTUIIMOHHOW CUTYyaIlMHU B COBpeMeHHOM Poccun.
43. OcHoBHbIE (aKTOPHI, BO3ICHCTBYIOMINE HA 00HEM MHBECTULIUH.

44, OcHOBHBIC HaIlPaBJIECHUS U UCTOYHUKN (DMHAHCUPOBAHUSI HHBECTHUITUH.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTAllMU 1O AUCUUILJIMHE

Bonpocebl k 3xk3aMeny:

1. MuHBecTHIIMM KaK YKOHOMHYECKAsl KAaTEropusi M MX pOJb B PAa3BUTUU MHUKPO- U MaKPOIKOHOMHKH,
KJaccu(puKalus MHBECTULIMH.

WHBECTUIIMOHHBIN MPOILIECC U MEXaHU3M MHBECTUIIMOHHOTO PHIHKA.

HopmatuBHO-IIpaBoBO€ pEryIMpOBaHNE UHBECTULIMOHHOMN 1€ATEIIEHOCTH.

CymHocTs ¥ Kilaccu(uKanys UCTOYHUKOB (PMHAHCHPOBAHUS KalTUTAJIbHBIX BIOKECHUH.

Peannzanus MHBECTUIIMOHHOM CTPATErHH.

VHBECTUIIMOHHBIN TPOEKT: MPOSKTUPOBAHHUE U BHIOOD.

AHaJn3 HHBECTULIMOHHBIX IPOLIECCOB.

AHaiM3 WHBECTUIMOHHBIX PEIICHWH B TpOLEccax HapameHHss W JTUCKOHTUPOBAHMAL
duHaHCUPOBaHWE MHBECTULIMOHHOIO IIPOEKTA.

9. Awnanus 3¢pPeKTUBHOCTH WHBECTULIMI: OCHOBHBIC IOHSATHS W IPUHIIHIIBL.

10. Kpurepuu u MeTo/1bl OLICHKH HHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — IUI1aH | €ro poJib B QMHAHCOBOM 0OOCHOBAaHUH MHBECTHIIMOHHOTO ITPOEKTA.

12. Cpok okymaeMoCTH MHBECTHIMH. byxraiarepckass peHTa0enbHOCTh MHBECTULMM. UucTas Tekymas
CTOUMOCTb. BHYTpeHHsIs1 HOpMa IPUObUIY UHBECTULIUH.

13. Pucku B aHanu3e MHBECTULMOHHBIX TPOEKTOB

14. VHBECTUIIMOHHBIC PUCKHU: CYIIHOCTD U KIIACCU(PUKAIIHH.

15. Onpenenenue KPUTEPUEB U CIIOCOOOB aHATIN3A PUCKOB.

16. CriocoObl MUHUMH3AIMHA MTHBECTUIIMOHHBIX PHCKOB.

17. IlonsaTHe uHBECTULIMOHHOTO nopTdens. Tunsl noprdess, IpUHLIUIBI U 3Tanbl GopMupoBaHus. JJoxon
U PUCK IO MOPT(EIIo.

18. Mogenu ¢popmupoBanust noprdenst nHBecTULMi. OnTuManbHbli nopTdens. CTpaTerus yrnpaBieHUs
noptdenem.

19. MHHOBAIMOHHBIA aHAIN3

20. OcHOBHBIE METO/IBI (PHHAHCUPOBAHNUS MHBECTUITHOHHBIX ITPOEKTOB

21. VIHBeCTULIMOHHBIN MPOEKT: MOHIATHE U COJIEpKaHHE

22. ]leHeXHbBIE TIOTOKW MHBECTHIIMOHHBIX MIPOCKTOB: CYIIIHOCTh M CITOCOOBI pacuera

23. BpemeHHas IEGHHOCTb JCHEXXHBIX BIOKEHUI NPH aHAJIN3€E JOJTOCPOYHBIX MHBECTUIMH

24. Pa3BuTHE METOIMYECKUX MOIX00B K OIIeHKE dPPEKTUBHOCTH PEaTbHBIX HHBECTUIIHHA

25. COop, aHanu3 M 00pabOTKa JAAHHBIX, HEOOXOIUMBIX Ul pEelIeHUsl NMPo(hecCHOHAIBHBIX 3a/a4 IpU
WHBECTUIIMOHHOM MTPOSKTHPOBAHUH.

26. OcobenHoctu ompeneneHust 3(P(GEeKTUBHOCTH MPOEKTa C MO3UIHUHM OTAENbHBIX CYOBEKTOB
WHBECTUIIMOHHON JAEATEITbHOCTH

27. AHanu3 anbTepHATUBHBIX IPOEKTOB

28. AHaim3a UHBECTUIIMOHHBIX ITPOEKTOB B YCIOBUSAX HHMISAIINN

29. OreHka NPOeKTOB, OCYILECTBIIIEMBIX Ha AEUCTBYIOLIEM NPEANIPUITUN

30. CymHOCTh U 95KOHOMUYECKast TPUPO/Ia MHBECTHIIMOHHOTO PHCKA

31. AHanuTudeckue MOAXO0/Ibl U MPOLEAYpPhI OLIEHKH TPOEKTHOIO PUCKA

32. OcobeHHOCTH OIIeHKH Y((EKTUBHOCTH MPOEKTA B YCIOBHSIX PHUCKA

33. CnocoObl CHM)KEHHSI HHBECTULIMOHHOTO pUCKa

34. Ananms u orneHka 3 PeKTUBHOCTH WHBECTUITMOHHOM JEATSIIFHOCTH Ha PHIHKE aKIHIA M TPOU3BOTHBIX
(MHAHCOBBIX HHCTPYMEHTOB

35. TlonsiTHe M TUTIBI MHBECTUITMOHHBIX MTopTderneit. Llenn u 3amaun nx GopmupoBaHus

36. ®opmupoBanue noptdenst GUHaHCOBBIX HHBECTUIHHA

37. Crparterus ynpasieHus noprdenaem (pUHaAHCOBBIX MHBECTHIIUN

38. Metoanku GpopMupoBaHus MOPTHENs peaTbHBIX HHBECTUIHHA

NG~ WN
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39.
40.
41.
42.
43.

CoBpeMeHHOE COCTOSIHIE HHBECTULIMOHHOM esTenbHocTH B Poccun

baHKM B MHBECTUIIMOHHOM ITpOLIECCE

MHaBecTHIMOHHEBIN KJIIUMAT

OO61ye ¥ OTINYUTENbHbIE 0COOEHHOCTH MHBECTUIIMOHHOTO aHallM3a OT MHHOBAI[MOHHOTO aHalu3a
HasoBure cranmapTHbIE METOJBI aHAIM3a, HCIOIB3YEMBIE IS XapaKTEPUCTHUKU (PHHAHCOBOTO

COCTOSAHUA ONPCANPUATHA - YIaCTHUKA HHBECTUIIMOHHOI'O IIPOCKTA.

44,

Moiernb OIIeHKH TOXOTHOCTH (prHAaHCOBBIX akTHBOB — CAMP, nHUS phIHKA KanuTajia ¥ JIMHHUS PhIHKA

IIEHHBIX Oymar.

45. Konuenmus 6era — ko3 dunmenrta, 6eta — kodpuIMeHT noprdens U XapakTepucTUIecKas JTUHUS
aKTHBA.
46. TumoBble METOAMKH W HOPMATHBHO-TIPABOBBIE 0a3bl JUIA pacdyeTa SKOHOMHUYECKHUX U COIMAJIBHO-

OKOHOMHNYCCKHX HOKaBaTeHeﬁ, XapaKTCPUIYIOIUX ACATCIIBHOCTD XO35[ﬁCTBy1-OIHPIX CY6T>CKTOB.

47.

Ananusz YIIpaBJICHUA JIU3UHI'OBBIMHA OIICPALIUSIMHU.
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Paznen 6. IlepeyeHb yueOHOI JUTepaTypbl, HEOOXOAMMOIi 1JIs1 OCBOEHUS THCIUTIIMHbI

6.1. OcHoBHasi JuTEpaTypa
1. bnay C.JI. uBecTuiMOHHBIA aHanu3 : ydeOHoe mocobue s OakamaBpoB / bmay C.JI.. —
Mocksa : [Jlamko u K, 2020. — 256 c¢. — ISBN 978-5-394-03469-5. — TekcT : 3neKTpOHHBIN //

[Hudposoit oOpa3oBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/110930.html
2. WuBectunuu: yueonuk / . I1. HukomaeBa. — 2-e u3a. — Mocksa : JlamkoB u K, 2020. —

254 c. — ISBN 978-5-394-03487-9. — Texcrt : anextponnslii // Lludposoii o6pazosarensHsblil pecypc IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html

3. UnBectnnmu 1 naHOBanuy : yueOHuk / B. H. Illep6akos, JI. I1. [lamkos, K. B. banauu [u ap.] ;
nox penakmueit B. H. [lep6akoBa. — 3-¢ uzn. — Mocksa : Jlamkos u K, 2020. — 658 ¢. — ISBN 978-
5-394-03904-1. — Texkcr : anexkrponnsii // [{ludpooit obpazoBarenbubiii pecype IPR SMART: [caiiT]. —
URL: https://www.iprbookshop.ru/111030.html

4. lunnakoBa, E. M. MuBecTumonHsii ananu3 : ydyebnoe mocodue / E. M. IlurutakoBa. —
Yensabunck, Mockga : FOxxHO-Ypasibckuii TeXHONMOrn4Yeckuii yauBepeurter, A [lu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anextponHslii // L{ludpposoit o6pazoBaTensHbIi pecype IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/94202.html

5. lllankuH, A. C. DxoHomuueckne U ¢uHaHCOBBIE pucku. OIleHKa, ympaBlieHue, Mmoptdens
naBectunmii / A. C. llankun, B. A. [llankua. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : anexTponnslii // Lludpposoii obpazosarensuslii pecypc IPR SMART:
[caitt]. — URL.: https://www.iprbookshop.ru/110972.html

6.2 JlonoiHuTeIbHAS JIMTEPATypa

6. .MBantok B.A. MuBectunu. Konuuectsennsle Mojienu : yuebHoe nmocobue / MBaniok B.A.. —
Mockaa : [Ipomereit, 2019. — 124 ¢. — ISBN 978-5-907166-16-5. — Texkcr : anextponusiii // Lndposoii
obpazoBarenbHbiil pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/94424.html

7. VIHHOBaIlMOHHO-UHBECTHIIMOHHBIA aHanu3 : yaeOHoe mocobue / F0.K. Anbrynos [u ap.].. —
Hanpuuk : Kabapauno-bankapckuii rocynapctBennsiii yuusepcutet um. X.M. bep6ekona, 2019. — 118
Cc. — Texkcr : anexrponnsni // [ludpoBoit oopazoBarenbublii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. 0. Muocrpannsie muBectnunu B Poccum : yuebnoe mocobue / O. IO.
Tonkauenko. — Tsepp : TBepckolt rocynapctBeHHblil yHuBepcuter, 2020. — 135 ¢. — Tekcr :
anekTpouHsi // Iudposoir obOpazoBarensHBIi pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. Dpuk Haiitman Ilyte k ¢uHaHCOBOI cBOOOAE: MPOMECCHOHANBHBIA MOAX0J K TPEHAWHTY H
uHBectuusaM / Opuk Haiiman. — Mocksa : Anbnuna [Tabmumep, 2019. — 499 ¢. — ISBN 978-5-9614-
1027-3. — Tekcr : anekrponnbli // Lludposoit oopazosarenbublit pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/86777.html

6.3. Ilepeuenb pecypcoB HHPOPMALMOHHO-TEJIEKOMMYHUKALMOHHOI ceTn « AHTepHeT»

10. http://www.consultant.ru/— Koucyneratat [Tiroc
11. http://www.garant.ru/— TapanT
12. [TporpamMMHOe obecrieueHue 1711 OpraHu3aly KoH(epeHINH
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Pa3nes 7. MaTtepuajbHO-TeXHHYecKas 0a3a M1 HHPOPMALMOHHbIE TEXHOJIOTHH

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUIINHE:

MartepuanbHoO-TeXHUYeCKoe o0ecnieueHrne JUCUUIINHB « AHBeCTHIMOHHBIN aHAJIM3)» BKIIOYAET B
ce0s1 yueOHBIC ayAMTOPUU U MPOBEACHUS 3aHATUH, IPYNIIOBBIX W MHIMBHIYaJIbHBIX KOHCYIJIbTAIHH,
TEKYIIEr0 KOHTPOJIS ¥ IPOMEXYTOUHOHN aTTeCTallii, CAMOCTOSATEIbHON PabOThl 00yUYaOIINXCS.

Y4eOHbIE ayIUTOPHH YKOMIUIEKTOBAHBI CICHUATU3UPOBAHHONW MEOENbI0 U TEeXHUYECKHMHU
cpeactBamu  oOyueHus. [lomemeHus Uit caMOCTOSITENBHOM pabOThl  O0OYYaIOIIMXCS OCHAIICHbI
KOMIIBIOTEPHOM TEXHUKOW C BO3MOYKHOCTBIO MOAKIIFOYEHUA K ceTh IHTEpHET.

JlucuumnimHa MOXKET pealn30BbIBATHCSA C MPUMEHEHUEM IUCTAHIMOHHBIX TEXHOJIOTHHA OO0y4YeHHUS.
Cremuduka peanuzaliyd AUCHUIUIMHBL C TPUMEHEHHEM AMCTAHIIMOHHBIX TEXHOJOTMHA OO0y4YeHus
yCTaHaBIIMBAeTCsl JOIMOJHEHHEM K paboueil mporpamme. B uwactu He mporuBopeuwainei crenuduke,
U3JI0’KEHHOM B JIONIOJTHEHUH K IIPOTpaMMe, IPUMEHSETCS HAacTosIIas pabodast mporpamma.

MartepuanbHo-TexHu4Yeckas 6a3za, HeoOXoaumasi Ui OCYIECTBICHHsI 00pa30BaTeILHOrO IMpoIecca
10 JUCUMUIUIMHE C TPUMEHEHHUEM JIMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOT WA BKIIOYAET B CeOsI:

KoMmprorepHas TeXHHMKA, PaclojiokeHHas B ydeOHOM kopnyce Muctutyra (yn.Kauumnmes, 63,
kabuHeT LleHTpa TUCTaHITMOHHOTO O0YICHHS):

1. Intel i 3 3.4Ghz\O3VY 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IUYHBIE 3JEKTPOHHBIE YCTPOWCTBA (KOMIBIOTEpPHI, HOYTOYKH, MIIAHIIETHI U WHOE), a TaKXKe
CpEJICTBA CBS3U IIpenojaBaTesiei U CTYAEHTOB.

HudopmaninoHHbIe TEXHOJIOTUH, HEOOXOIUMBIE I OCYIIECTBIECHUSI 00pa30BaTEIbHOIO MpoIecca
10 TUCLUIUIMHE C IPUMEHEHUEM TUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI BKIIOYAIOT B CEOS:

- cucrema aucranionnoro odyuenus (CJO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- DIIEKTPOHHAS M0YTa;

- CUCTEMa KOMITbIOTEPHOT'O TECTUPOBAHUS;

- Hudporoii obpazoBatenbuslii pecypc IPR SMART,

- CUCTEeMa MHTEPHET-CBSI3U skype;

- Tesie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune sl OpraHu3aly KOH()EepeHINH.

OOyueHue o0O0ydJarOUIMXCS WMHBAIMJIOB U OO0YyYaroIUXCS C OTPaHMYEHHBIMH BO3MOXKHOCTSIMU
3/10pOBbSl  OCYILECTBIISIETCSI IOCPEACTBOM IMPUMEHEHMs] CHEIUAIbHBIX TEXHUYECKUX CpEICTB B
3aBUCUMOCTH OT BHJa HO30JIOTHH.

[Tpu mpoBeneHNH yUeOHBIX 3aHATHHA IO AUCHUIIIMHE UCTIOIb3YIOTCS MYJIbTUMEIUNHBIE KOMIUIEKCHI,
JJIEKTPOHHBIE YYE€OHMKM M y4yeOHble T1OCOOMs, aJanTHUpPOBAHHBIE K OrPAHUYEHUSM 3]I0POBbS
oOydJaronmxcs.

Jlex1noHHBIE ayTUTOPUU OOOPYHOBaHBI MYJIBTUMEIUUHBIMH KadeapaMu, MOJIKIIOYEHHBIMU K
3BYKOBBIM KOJIOHKaM, MO3BOJISIOUIMMH YCUIIUTh 3BYK JIJISl KATETOPUU CIa0O0CIBIIIAIIMX 00yJaroImuxcs, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaMU KOTOpBIE YBEIMUMBAIOT U300pakeHUE B HECKOJIBKO Pa3 M MO3BOJISIOT
BOCIPUHUMATh y4eOHYI0 HH(OPMaLIMIO0 00yJaloIUMCs ¢ HApYILIEHUSIMU 3pEHHUSL.

[Tpu 0OyueHuM UL ¢ HApYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIUTENb CIyXa JUlsl CIaboCIbIIaux
moneit CyberEar momens HAP-40, nomorarommii oOydaeMbIM JIy4llle BOCHPUHHUMATh Y4YEOHYIO
UH(OPMAILIHIO.

OOyyaronecs € OrpaHHMYEHHBIMM BO3MOXXHOCTSIMH 37I0pOBbS, OO€CleueHbl MEYaTHBIMH H
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU pecypcamMu (IporpaMmbl, yueOHUKH, ydeOHbIe TOCOOUs, MaTepUalIbl
JUISL CaMOCTOSITEIbHONU padoThl U T.1.) B opMax, aJanTHUPOBAHHBIX K OIPaHUYEHHSIM HMX 3JI0POBBS U
BOCIIPUATHS UHPOPMALIUU:

AJIS1 JIML ¢ HAPYIIEeHUsIMU 3PeHus:

- B (hOpMe IIEKTPOHHOTO JOKYMEHTA;

- B hopme aynuodaiina;

JJIS1 JIMLL ¢ HAPYIIEeHUsIMU cJIyXa:
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- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO TOKYMEHTA;

AJIS1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO anmnapara:
- B Ie4aTHo# opme;

- B (hOpMe 3IEKTPOHHOTO JOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 8. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqammnxcsl M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUJ1s yCTIenHOTro yCBOSHHSI JIEKIIMOHHOTO MaTepraiia 00yJaromuics JOKEH MPOCMOTPETh yueOHYI0
JUTEPATYPY MO TEME JICKIIUU C TEM, YTOOBI UMETh XOTs OBI MIPEACTABICHHE O TPoOIeMax, KOTOphIe Oy IyT
pa3buparbes B ek, OH JOIDKEH TaKKe MBICICHHO MPUIIOMHHUTB TO, YTO yXK€ 3HAET, KOTAa-TO YT,
U3y4al Mo APYruM MpeaMeraM MPUMEHUTENBbHO K TaHHOU TeMe. [ TaBHOe B Mpo/iesiaHHOoi padoTe K JeKIUN
— (popmupoBanme CyOBEKTUBHOTO HACTPOS Ha XapakTep HH(POPMAIH, KOTOPYIO OH MOJTYYHT B JICKIIUH T10
cooTBeTCTByMOIIEH TeMe. MHorna ams 3Toro ObIBaeT JAOCTATOYHO O3HAKOMUTHCA C TUIIOBOHM paboueit
IPOTPaMMO# UM Y4E€OHBIM PYKOBOJICTBOM.

[IpoGiieMHast KU HE TOJBKO PACKPBIBAET MYHKTHI, MPOOJIEMBbI, TEMbI, KOTOPbIE HaXOASTCS B
nporpaMMe, HO M 3acTaBisieT 0Oydaromlero MBICIUTh YIKOHOMHYECKH TPAaMOTHO, UCKaTh HOBBIC MyTH U
CpelcTBa pelleHus Hanboee caoKHbIX TpobsieM. OHa o6saaaeT 60IbII0N HHPOPMAITMOHHON €MKOCTHIO,
U 32 KOPOTKOE BpeMs MPETo1aBaTellb YCIeBaeT U3JI0KUTh TaK MHOTO TIpo0JIeM, MBICIIEH, UAeH, 4TO HAJ0
HE MOTepAThCs B 3ToW nHpopmanyu. OOydaromuiics 1o KeH TOMHUTh, YTO HUKAKON yu4eOHHK, HUKaKas
MOHOTpadus WK CTaThsl HA MOTYT 3aMEHUTH y4eOHYIO JeKIHi0. B cBoo oyepenb, paboTa Ha JEKIHH —
9TO CJIOXKHBIM BHJI TO3HABATENIbHOM, MHTEUIEKTYaIbHON paboThl, TpeOyrolel HanpsKeH!s,, BHUMaHUs,
BOJIM, 3aTpaT HEPBHOM W Qu3ndeckoil H3Hepruu. Bech MNpoONEMHBIH Marepwal, COOOIIaeMbIit
npenoaaBarenieM, JOHKeH He MPOCTO MpociaymuBaThesi. OH JOJMDKEH OBITh aKTUBHO BOCIPHHST, T.€.
yCIIBIIIaH, OCMBICIICH, TIOHST, 3a(UKCHpOBaH Ha Oymare U 3aKperieH B nmamsTu. [Ipuctynas K ciaynanuio
HOBOT'O0 MaTepuana, MOJE3HO MBICIIEHHO YCTaHOBUTH €r0 CBA3b C paHee M3yYeHHBIM, YSCHUTH, Ha UYTO
onupaercs u3aoxxeHHas tema. Cies 3a TEXHUKOM YTeHUs JEKUUH (aKLIEHT Ha CYIIECTBEHHOM ITOBBIIIEHUT
TOHA, U3MEHEHHSI PUTMA, TIay3a | T.I1.), 00 yJaroluiics JODKEH BCle ] 3a MPEenojaBaTesieM YMETh BhIIETSATh
OCHOBHBIE KaTerOpUH, 3aKOHBI U UX COJIEpKaHue, MPOOIEMBbl U X BO3MOXKHBIE PEIIECHHUS, JOKA3aTEIbCTBA
u BbIBOJbI. OcyliecTBisiss Takylo paboTy, oOydaromuiics 3HAUMTENbHO oOjeryaer cebe riybokoe
NOHMMAaHUE MaTepuaa, ero KOHCIIEKTUPOBAaHUE U JallbHENIIee U3yUeHHE.

3anuch JEKIUU SBISETCS BaKHEHIIMM 3JIEMEHTOM paboThl oOyyaromierocs Ha jJekiuu. KoHcrnekt
MO3BOJISIET eMy 00paboTaTh, CHCTEMATU3UPOBATH U JIyUIlle COXPAHUTH MMOIyYECHHYIO HHPOPMALIUIO C TEM,
4TOOBI B OYIyIlIEM OH CMOT BOCCTAHOBUTH B MAMSITH OCHOBHBIE COJIEpKATEIIbHbIE MOMEHTBI JICKITUH.

Tunuunas ommoOka oOyyaroumxcs — J0CIOBHOE KOHCIEKTHpoBaHMe. Kak mpaBuiio, mpu 3amucu
CIIOBO B CJIOBO HE OCTAaeTCs BPEMEHU Ha OOAyMbIBaHME, aHANM3 W cuHTe3 uH(opmarmu. McKyccTBO
KOHCIIEKTUPOBAHUS CBOJUTCS K HAaBbIKAM CBEPThIBaHHUS MH(OpMAIUH, T.€. 3alIUCH €€ CBOMMU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAaHUSMHM JIEKTOpPA, ONPEACICHHBIMU U MPOCTO HEOOXOAMMBIMU COKPALICHUSIMU U
MHBIMU TIIpUE€MaMHU, HO Tak, YTOObI CYyMETh BHOBb pPa3BEpPHYTh MH(OpMalHio 03 CyIeCTBEHHOH MOTepHu.
OT1Oupas HyXHYIO HH()OPMAIUIO, TJIaBHbIE MBICIH, MPOOJIEMBl, PELIEHUs M BBIBOJBI, OOydarouieics
COKpAII[AaeT TEKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa300paThes.

ITpu BeneHMM KOHCIIEKTA JIEKIIMM €CTh MaTepuall, KOTOPbIN 3allMChIBAETCS JOCIOBHO, HallpUMED,
(GOpMyITUPOBKM HOPMATUBHBIX AaKTOB, OINpPEAENEHUS OCHOBHBIX KPUMHHOJOTHYECKHX KaTEropuil H
3akoHOB. IIpu 3TOM OoOyuaromuiics H0KeH Ui ce0si B KOHCIEKTE BBIACIUTH INIABHYIO MBICIb, HACIO B
OTIpEIeNIEHUU TOT'O WJIM MHOTO MOHSTHS, €T0 CYIIHOCTb, HE CTapasiCh Cpa3y MOHSTH €ro B JAETANAX. DTO
MO3BOJINT W3HAYAJIBHO YCBOUTH JKOHOMMUYECKHE IIOHATHS, ONUPAsICh HA IJIaBHYIO MJIEK0, YSCHUTH
CYIIHOCTb.

B koHcnekTe nekuuii 00s3aTeNbHO 3aMMChIBAIOTCSA: HAa3BaHUE TEMBbI JIEKIIMH, OCHOBHBIE BOIPOCHI
IUIaHa, PEKOMEHyeMas JJuTepaTypa. TeKCT JIEKIIUH 10JKEH ObITh pa3/ieieH B COOTBETCTBUH C IJIAHOM.

C oxoHYaHMEM JIEKIIMU paboTa HaJ KOHCIEKTOM MOJKET CUHMTaThCs 3aBeplieHHoil. HyxHo erme
BOCCTAaHOBUTH OTJEJIbHBIE MECTa, MPOBEPUTH, BCE JIU IMOHATHO, YTOYHUTh UYTO-TO HAa KOHCYJbTAIIUH,
NPEINPUHATh UHBIE MEPBI C TeM, YTOObI KOHCIIEKT MOT' OBbITh HMCIIOJIb30BaH B IMPOLECCE MOATOTOBKH K
CeMHMHapaM, 3K3aMeHy, [JIsi JaJbHEWIIEero HW3y4YEeHHS TEeMbl, Ha NpakThuke. KOHCHEKT JeKuuil —
HE3aMEHUMBIN y4eOHBIH JOKYMEHT, HEOOXOUMBIH JUIs CAMOCTOSATEIbHOM PabOTHI.

TemaruueckuM IJJaHOM M3Y4YeHHs] AMCHUIUIMHBI IPETYCMOTPEHbl MPAKTHUYECKHE 3aHSATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO MPEAIOIAraeT /1Ba 3Tana padoThl 00yJaronXcs.

[lepBblit aTanm — ycBOeHUE TEOpeTHUUYECKOro marepuana. Ha mepBoM sTamne oOydaromuiicst 10KeH
oTpaboTaTh M YCBOUTH Y4YEOHO-IPOIPAaMMHBIN BY30BCKMH MaTepuall, HCIOJNb3YyS METOAUYECKHE
PEKOMEHIALMK 110 TOATOTOBKE K CEMUHApY.
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Bropoii 3tan npeanosaraeT BBIIOJIHEHHE NPAKTHYECKOTo 3anaHus. KOHKpETHO Takoe 3aJaHue
naeTcst o0yJaronieMycsl mpernojaBaTesieM B KOHLE 3aHATHSA, MPEIIIECTBYIOLIETO MPAKTHUYECKOMY. ITO
MOYET OBITh MOATOTOBKA KOHCIEKTA, TUIaH pabOTHI MO TOM MM MHOW CUTYallUH, TJIaH Oece/Ibl U T.11.

3amaHusi JOJKHBI OBITH BBIOJIHEHBI MUChbMEHHO. Kpome TOro, mo TeopeTHHYecKHM BOMpPOCAM
00y4aromuics T0JKEeH NOArOTOBUTH paboyne MIaHbl CBOMX OTBETOB HA HHX.

JomanrHee 3aaHue 00y4arouuiicsi TOTOBUT CAMOCTOSATENBHO, YIEsis Ha OATOTOBKY HE MEHEe Tpex
yacoB. [Ipy BBINOJIHEHMM JIOMAILHErO 3a/laHUs OH MOJKET I10JIb30BAThCS TEXHUYECKMMM CpEACTBAMH,
yueOHOW JUTEepaTypoil, KOHCHeKTamMHu JeKkinuid u A.p. Pexkomenayercs wame oOpamarbes 3a
KOHCYJIbTAIIMSIMU U OKa3aHHEM HeOOXOJMMO MOMOIIIH K MPEro1aBaTesiM Kadeapsl.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

HHBECTMLMOHHDIA aHANU3

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EkaTepvHa FeHHaAbeBHA

(©amunus, Umsa, Omuecmso cocmagumenst)
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