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Pa3nen 1. Opranu3anuoHHO-MeTOAMYECKUI pa3ien

1.1. Hean ocBOeHMSI TUCUHUTIJIMHBI

Hucumiuinna  «AHBecTHIMH»  BXOIUT B «DJIEKTHBHbIE  JHCHUILVIMHBI  (MOJYJIH)
B1.B.J12.04»moaroroBku obydatouiuxcs mo HampasiieHHIO «38.03.01 DkoHOMHKa», HANPABJIEHHOCTh
(mpo¢puib) «@UHAHCHI M KPEAUT».

[esbr0 AUCHUIUTMHBL SIBIIAETCS (opMHUpOBaHHEKOMIIeTeHIMit (6 coomeememsuu ¢ @PI'OC BO u
MpeboBanuaAMU K pe3yibmamam 0C80EHUsL OCHOBHOU NPOGecCUOHATbHOU 00pa308amenbHOl NPOCPAMMbL
(OI10I1 BO)):

IIK-5 Cnioco0eH NpoBOAUTH MAPKETHHI PbIHKA KPeAUTHBIX MPOAYKTOB IS OPUIMYECKUX JIHI U

OleHUTh 3 PeKTHBHOCTH KAHAJIOB POABHKEHHUS, POAAK (PUHAHCOBBIX, HUHBECTUIIHOHHBIX,
KPEeIUTHBIX MPOAYKTOB KOPNOPATUBHBIM KJIMEeHTaM

Jeckpunropsl npogeccnoHaIbHbIX KOMIIETEHIUH:
IIK-5.1 CnocoGeH omnpeaenuTs GOpMbI U METO/IbI B3aUMOJEHCTBHS C UHBECTOPAMU, OPraHU3aLUsIMHY,
CpeICTBaMHU MacCOBOM MH(POPMAINH C LENIbI0 YCTAaHOBJIEHUS JOJATOCPOYHBIX OTHOIIEHUN € KJIMEHTaMU
I1K-5.2 Cnoco0eH npoBOAUTh MApPKETUHT PbIHKA (PMHAHCOBBIX, MHBECTUIIMOHHBIX, KPETUTHBIX
MIPOJIYKTOB JUISl FOPUINYECKUX JINLL

B pesynpTaTe OCBOEHHS NUCHUIUIMHBI Y CTYAEHTOB JOJDKHBI OBITH C(HOPMUPOBAHBI MHIUKATOPHI

KOMITETCHIIUI:

O06001meHHas Kox n HaumenoBanue | Koa m HamMeHOBaHHE MHAUKATOPA 10CTHKEHU A
TpyAoBast pyHKums/ AEeCKpHUITOpa komnerenuuii (u3 I1C)
TPyA0Bas pyHKIUsA KOMIIeTEeHI M
I1C 08.008 [IK-5.1 Cnoco6en 3nanue:
«Cnenuaaucr mo onpenenuTs GopMbl U IHC 08.008 Choemumaauer 1o (GUHAHCOBOMY
¢punancoBomy METOIbI KOHCYJIbTHPOBAHHUIO
KOHCYJIbTHPOBAHUIO» | B3aUMOJECHCTBHUS C Na-1 ITK-5.1 Texnonoruu MPOBEICHUS
A/01.6 MOHHTOPHUHT | HHBECTOPAMH, COITMOJIOTHYECKUX u MapKETHHTOBBIX
KOHBIOHKTYPBI pBIHKA | OpraHU3alHsIMU, uccienoBanuiiA/01.6
OaHKOBCKHX YCIIYT, | CPEICTBAMHU MacCOBOM IIC-08.015Cnenuajuct mo KOPNOPATHBHOMY
pBIHKA LIEHHBIX Oymar, | HHQOpMAaIIH C LEIbI0 KPeIUTOBAHUIO
WHOCTPAHHOM YCTaHOBJICHUS N-3 TIK-5.1 Metonbl oneHku 3¢hEHEKTHBHOCTH
BAJIIOTBHI, TOBAPHO- | JOJITOCPOYHBIX KaHaj1oB npoaxA/06.6
CBIPbEBBIX PHIHKOB OTHOLLIEHHUH ¢ Ymenusa:
A/02.6 [lonGop B | KIIMEHTaMU IIC 08.008 Cunenuamuct mno (GUHAHCOBOMY
WHTEpecax  KJIMEHTa KOHCYJIbTHPOBAHMIO
MOCTAaBIIIUKOB NI-5 TIK-5.1 PaGorarb ¢ mnporpaMMHBIMH
(UHAHCOBBIX YCIYT H KOMIUIEKCAMH 110  YIPABJICHUI  KIMEHTCKUMHU
KOHCYJIbTUPOBaHUE B3auMOOTHouIeHusIMH A/02.6
KJIMEHTa o IIC-08.015Cneunanuct 1o KOPIOPATHBHOMY
OTPAaHUYEHHOMY KPYT'y KPeIMTOBAHUIO
(bMHAHCOBBIX NJ-7 IIK-5.1 MHcnoan3oBaTh OCHOBHBIC BHJIBI
MPOJYKTOB KpUTepueB s OIEHKH A(PGHEKTUBHOCTH KaHAIOB
IIC 08.015 npoaaxA/06.6
«Cnenuajauct no Hasgvixu u (unu)onvim desmenvHocmu:
KOPIOPAaTUBHOMY IHC 08.008 Cpoeumaauct no ¢uHAHCOBOMY
KPeIMTOBAHNIO) KOHCYJIbTHPOBAHMIO
A/01.6 ITogroroska -9 TIK-5.1 OcymecTtBnenue BbIOOpa (GopMm u
CHEJIOK KPEeIUTOBAHUS METOJOB  B3aMMOJIEUCTBUSI C  HHBECTOpamH,
KOPIIOPaTUBHBIX OpraHu3aIusMu, CpelcTBaMH MacCcOBOM
3a€MIIIMKOB uHpopmanunA/02.6
A/02.6 Ouenka IC-08.015Cneunanuct 1o KOPNOPATHBHOMY
TJIaTEeKECTIOCOOHOCTH KPeINTOBAHUIO
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u na-11 [IK-5.1 Coop MEPBOHAYAIIBHOU
KPEeIUTOCIIOCOOHOCTH UHPOpPMALMK O KaHAIaX MPOABIKEHHS MPOIYKTOB
MMOTEHIUAJIBHOTO KPEAUTOBAHUS KOPIIOPATUBHBIX 3aeMIITUKOBA/06.6
KOPIOPaTUBHOIO I1K-5.2 Cnoco6en 3uanue:

3acMIIMKA MIPOBOJUTH MAPKETUHT IIC 08.008 Cnemunaaucr mno ¢QuHAHCOBOMY
A/06.6 Onenka pBIHKA (PMHAHCOBBIX, KOHCYJIbTHPOBAHHIO

3¢ dEeKTUBHOCTH WHBECTULIMOHHBIX, Na-2  TIK-5.2  OcHOBBI ~ MHBECTHUIIMOHHOTO
KaHaJIOB KPEIUTHBIX IPOAYKTOB | MEHEDKMEHTA U MHBECTULIMOHHOTO
MIPOABMKCHUS, JUTSL FOPUAMYECKHUX JTUIT mapkeTruHraA/01.6

MPOJAX KPEIUTHBIX IIC-08.015Cneunanuct 1o KOPNOPATUBHOMY
IIPOJIyKTOB KPeANTOBAHUIO

KOPIOPAaTUBHBIM N-4 TIK-5.2 CoBpeMeHHbIE METOJbI MOIYYCHUS,
KIIMEHTaM aHanm3a, oOpaboTku mHpopmanmuA/01.6, A/02.6,

AJ06.6

Ymenusa:

IIC 08.008 Crneuuaauct mno (GUHAHCOBOMY
KOHCYJIbTHPOBAHMIO

Na-6 TIK-5.2 TlpousBoauth uHGOPMAITMOHHO-
AQHAINTUYECKYI0O pabdoTy MO pPHIHKY (DUHAHCOBBIX
npoaykToB u yciyr A/01.6
IC-08.015Cnenuanucr
KpeIuTOBAHUIO

NA-8 IIK-5.2 Ananu3upoBaTh CTaTUCTHYECKHE
JAaHHBIE 0 KaHamax mpoaxA/06.6

Hasviku u (unu)onvim oesmenvrocmu.

IHC 08.008 Choemumaauer 1o (GUHAHCOBOMY
KOHCYJIbTHPOBAHHUIO

NJ-10 TIK-5.2 Opranuzanus W MOOAJIEpKUBaHUE
MOCTOSIHHBIX ~ KOHTakTOB  C  pPEHTHMHTOBBIMU
areHTCTBaMM,  AHAJTUTHUKAMH  HWHBECTUIIMOHHBIX
OopraHu3anuii, KOHCaJITHHIOBBIMUA OpraHHU3aIUIMH,
ayIUTOPCKUMH  OpPraHU3alUsMH,  OLEHOYHBIMU
bupmamu, rocyapCTBEHHbBIMU u
MYHHUIIUITATbHBIMU opraHamu yIIpaBJICHHUS,
OOILIIECTBEHHBIMU  OpraHU3alUsIMH, CpEACTBAMU
MaccoBoil  umHpopmanuu, UHGOPMAMOHHBIMH,
peKJIaMHBIMU areHTCTBaMUA/01.6
I[IC-08.015Cnenuanuct mno KOPHOPATHUBHOMY
KPeIUTOBAHUIO

N/-12 TIK-5.2 OnpenenieHrMe OCHOBHBIX LIEJIEBBIX
TPyNIl KIWEHTOB - KOPIOPATHUBHBIX 3aE€MIIHKOB,
CTpaTeTuy Pa3BUTHS U TIOBEACHHS Ha pbIHKEA/06.6

0 KOpPIOPATUBHOMY

1.2. Mecto gucuumimasl B crpykrype OIIOII BO
HanpasJieHusl MOAroToBKH «38.03.019koHOMHIKA» HANPABJIEHHOCTH (MPOoPHJIb) «DUHAHCHI H KPETUT»

IIpeaumecTyomme AU CHUNIUHBI
(IMCUMILIMHBL, H3yYaeMble NapaulebHo)

Hocaenyromuue A1 CIUNIAHBI

2

3

OKOHOMHMKA MPEANPHUATHS (OpraHu3aIiN)

dunaHCOBLIN MEHEHKMEHT

duHaHCOBBLIN aHAIIN3

aBecTUIIMOHHBIN aHAIN3

KoMIuIekCHBIN DKOHOMHUYECKUN aHAIN3
XO3IUCTBEHHOHN JIEATEIHLHOCTH

B NP




Tlocneoosamenvrnocmo qupMMpOGaHM}Z KOMI’lemeHHMIZ 6 YKA3AaHHbLX ()ucuunﬂunax Modcem Ovbimb
U3MeHeHa 6 3asucumocmu om quprl u cpoka 06)/‘{67-!1/!}1, a makoice npenodaeanuﬂ C UCnojlibzosarnuem
aI/lCmaHI/;MOHHblx MexXHON02Ul O6y‘{€Huﬂ.

1.3. HopmaTuBHAasl IOKYMEHTALUS
Paboyas mporpamma y4eOHON AUCHIUIUIMHBI COCTaBJIEHA Ha OCHOBE:
- @enepalibHOTO TOCYAAPCTBEHHOIO0 00pa30BaTEIbHOIO CTaHJApTa BBICUIETO O0Opa30BaHUS 110
HarpaBJieHHI0 MOAroTOBKH «38.03.01koHoMuKay,
- VYueOHoro miana HampapiieHus: moarotoBku «38.03.019koHoMHKa»HATIPABJIEHHOCTH (MPOQUIIb)
«@unaHchl 1 Kpeaut» 2021 roga Habopa;
- OO0pasma pabdoueii mporpamMmel yaeOHO# auctmrumHbl (pukas Ne 27-O ot 01.02.2021 r.).



Pa3pea 2. Temarnueckuii njian

Ounast popma o0yuyeHust (HOJTHBIA CPOK)

TeMa IMCHUIIHHDI

TpyaoemMKoCcThb

Bcer

AyIMTOpHBIE

3AaHATHA

J

I3 (JI3, C3)

CPO

Kon nnaukaropan
AeCKpUNnTopa
JOCTHKEHUAKOMIIETEHIX
il

4

5

7

DOKOHOMUYECKAs CYIIHOCTh U BUIBI
WHBECTUILIUH.

16

12

WJI-1 [IK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

DUHAHCUPOBaHUE PEAJIBHBIX
UHBECTULIMN

16

12

VJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcCHOBBI aHaJM3a MHBECTUIIMOHHBIX
MIPOEKTOB

22

14

WJ1-5 TTIK-5.1
WJ1-6 TTK-5.2
WJI-7 TIK-5.1
WJ1-8 TIK-5.2

HHBeCTUIIMOHHEIE PUCKH: TIOHATHE,
BUJIBI

16

12

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

[TopTdenpHOE HHBECTHPOBAHIE

22

14

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TTK-5.2

HNuBecTuinonHast AesITENLHOCTD U
WHBECTUIIMOHHAS ITOJIMTHKA B Poccun

16

12

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Bua npome:kyTounoii arrecranun(3ayer )

HToro

108

16

16

76

OuHo-320uHas ¢opMa 00yueHHs (MOJHBIH CPOK)

TpynoeMKoCTb Kon nnaukaropa u
AyaurtopHbie AECKPHUIITOPA
Ne TeMa TUCHMTILIUHBI Bceer 3AHATHUA JOCTHKEHUS
CPO .
0 I I3 (J13, KOMITeTeH LI H
C3)
1 2 3 4 5 6 7
W-1 TIK-5.1
DKOHOMHUYECKAs CYIIHOCTh U BUJIBI UJI-2 [IK-5.2
1 HHBECTHILHIL, 17 1 1 15 | UJ-3 TIK-5.1
W-4 T1IK-5.2
DUHAHCHPOBAHUE PEATTBHBIX -1 I1K-5.1
UHBECTULIUH NI-2 IK-5.2
2 17 1 1 15 | UJ-3 1IK-5.1
W-4 TIK-5.2




OCHOBBI aHaIM3a UHBECTUIIMOHHBIX -5 MK-5.1
MIPOEKTOB -6 1K-5.2
3 19 2 2 15 | -7 1K-5.1
-8 IK-5.2
na-5MK-5.1
MHBeCTULIMOHHBIE PUCKU: TTOHATHE WJ-6 I1K-5.2
4 — ’ 19 1 2 17 | -7 1IK-5.1
-8 IK-5.2
Na-9 IK-5.1
Na-10 [K-5.2
5 | IoprdenbHOE MHBECTUPOBAHKE 19 2 2 15 VJI-11 TTK-5.1
NJ-12 I1K-5.2
NA-9 IIK-5.1
6 MuBecTuinoHHAas AeATEIbHOCTh U 17 1 15 Na-10 IIK-5.2
WHBECTUIIMOHHAS nojiuTuka B Poccun NJ-11 IIK-5.1
NJ-12 I1K-5.2
Buja npome:kyrouHoii arrectannn(3ayer)
Hroro 108 8 8 92

OuHo-3204Hasi popMa 00yUyeHHsl (YCKOPeHHOE 00yueHHne, MOTHOE YCKOPEHHOe 00yUeHne)

Tema AUCHMUIIJINHBI

TpyaoemMKocTh

Koa unaukaropa u

Bcer

AyauTopHbie
3aHATHS

3 (J13, C3)

CPO

JeCKpUNnTopa
JOCTH/KeHHUS
KOMIIeTeHIIN I

J
4

5

7

OKOHOMHUYECKAs CYIITHOCTh U BUIBI
UHBECTULIMH.

17

15

V-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

DOUHAHCUPOBAHHUE PEATHHBIX
UHBECTULIMNA

17

15

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJI-4 TIK-5.2

OCHOBBI aHaJIM3a UHBECTHUIIMOHHBIX
MPOCKTOB

19

15

VJI-5 TIK-5.1
WJI-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

WHBecTHIIMOHHBIE PUCKHU: TIOHSTHE,
BUJIBI

19

17

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

[oprdenpHoe MHBECTHPOBaHKE

19

15

VJI-9 TIK-5.1

WJI-10 ITK-5.2
WJI-11 ITK-5.1
WJI-12 TTK-5.2

I/IHBGCTI/H_H/IOHHa}I JACATCIIBHOCTD 1
HWHBCCTHUIIMOHHAA ITOJIMTUKA B Poccun

17

15

WJ1-9 TIK-5.1

WJI-10 [IK-5.2
WJ-11 TIK-5.1
WJI-12 TIK-5.2

Bua npome:kyrouHoii arrectannn(3ayer)

HTtoro

108

92




3aouyHasi popma o6yueHusi (IMOJIHBI CPOK, YCKOPEHHOE 00y4eHHe, MOJTHOE YCKOPEHHOe 00yYeHne)

Tema I CHUIIHHDI

TpyaoemMKoCcThb

Bcer

AyIMTOpHBIE
3aHATHS

13 (J13, C3)

CPO

Kon nnukaropa n
AeCKpUNTOpa
HOCTHKEHHS
KOMIeTeH I i

&=

5

7

DOKOHOMUYECKAs CYIIHOCTh M BUIBI
WHBECTUILIMH.

16

15

WJI-1 IK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

DUHAHCUPOBaHUE PEAJIbHBIX
HHBECTHUIINH

19

15

V-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJM3a MHBECTHUIIMOHHBIX
MIPOEKTOB

19

17

WJ1-5 TIK-5.1
WJ1-6 TTK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

MHBeCTULIMOHHBIE PUCKU: TIOHSITHE,
BHJIBI

20

17

WJI-5 IK-5.1
WJ1-6 TTK-5.2
WJI-7 TIK-5.1
WJI-8 TTK-5.2

[TopTdenpHOE HHBECTHPOBAHIE

15

15

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TTK-5.2

HNuBecTuninonHast AesITENLHOCTD U
WHBECTUIIMOHHAS ITOJINTHKA B Poccun

15

15

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Buja npoMe:KyTOUHOM aTTecTannu(3a4er)

HToro

108

94




Paznen 3. Coaep:kanue TUCHUNIUHBI
3.1. ConepxaHue TUCHMILINHBI

Tema 1. JxoHOMHMYeCKasl CYIHIHOCTh M BH/Ibl HHBECTUIIUH.

NuBectunmonnslii  npouecc. POHUHAHCOBbIE HHCTUTYTHl. (DUHAHCOBBIE pPBIHKHA. YYaCTHUKHU
MHBECTUILMOHHOTO Ipoluecca. TUIbl HMHBECTOPOB. DKOHOMHUYECKAs CYHUIHOCTb, 3HAUEHHWE U LIEIU
nHBecTupoBanus. MuBectunonnsiii k. CyObeKThl HHBECTHIIMOHHON aesTenbHocTH. [lomp3oBarenu
00BEKTOB MHBECTUIIMOHHOW JeaTenbHOCTH. CTpaTernyeckue HWHBECTOPHI. [lopTdenbHpie MWHBECTOPEI.
OOBeKTHl HMHBECTUIIMOHHOW JesTenbHOCTH. MHBecTuimoHnHas cdepa. HBECTUIIMOHHBINA PBIHOK.
KoHBIOHKTYpa HHBECTUIIMOHHOTO pbIHKA. MIHBecTULIMOHHBIN cripoc. Kitaccudukanus nHBECTULUH.

Tema 2. ®uHaHCHpPOBaHHUe PeaJIbHbIX HHBECTHIIUH

WNuBectuiuu, ocyuiecTisieMble B (hopMe KalUTAIbHBIX BJIOKEHUN: OOBEKTHI U CYOBEKTHI, IIpaBa,
00S3aHHOCTH U OTBETCTBEHHOCTh. ®dopMbBI M  METOABl TOCYAAPCTBEHHOTO  PEryIMPOBAHMUS
MHBECTUIIMOHHON  NI€ATENbHOCTH,  OCYILECTBIseMOM B  (opMe  KanMUTaJdbHBIX  BIIOKEHUH.
l'ocynapcTBeHHbIE TapaHTHUN U 3aIIUTa KaIUTAJIbHBIX BIOKEHUH. OpraHu3aius NoIpsiAHbIX OTHOIIEHUN
B cTpouTenbcTBe. McTrouHMkKM — (UHAHCHUpOBAaHUS  KalMTaIbHBIX  BlOKeHUH. CoOCTBEHHBIE,
MPUBJICYEHHBIE M 3a€MHBIE CPEJICTBA. YCJIOBMS MPEAOCTABICHUS OIOJKETHBIX aCCUTHOBAaHUM.
WNnoctpanusie nHBecTUIUH. PexxuM GyHKIIMOHMPOBAHUS HHOCTpaHHOTO KanuTana B Poccun. Mctounnku
¢unaHcupoBaHuss MHBeCTHIMH. COOCTBEHHbIE HCTOYHUKM HWHBECTUIMH. 3aeMHbIE MCTOUYHUKU
nHBecTulnil. Meroap! prHaHcUpoBaHus nHBecTUIMH. THOCTpaHHbIe nHBECTOPHI. [IpsiMble HHBECTUIIUH.
CTonMOCTb MPUBJICYECHUS KalIATAJA.

Tema 3. OcHOBBI aHATM32 HHBECTHLIMOHHBIX IIPOECKTOB

[lonsiTHe MHBECTULIMOHHOTO TMPOEKTa, coAepkaHue, Kiaccupukauusa, (a3pl pa3BUTHUSL.
CocroarenbHOCTh  MpOoeKTOB. OrmepalioHHas JAeATeIbHOCTh. VIHBECTULIMOHHAS  JI€ATEIbHOCTb.
duHaHCcoOBas ACSITEILHOCTh. BpeMeHHasi KOHIIETIIUS CTOUMOCTH JICHET.

Kputepun u MeToapl OIEHKM HHBECTHIIMOHHBIX IPOEKTOB. KpuTuueckue TOUKHM M aHAIHU3
YyBCTBUTEIBHOCTU.  bBlo/pkeTHas  A(QQEKTUBHOCT W COLMANbHBIE  PE3yJAbTaThl  peaau3aluu
WHBECTUIIMOHHBIX MPOEKTOB. AOcomtoTHass 3(pdekTuBHOCT, HMHBeCcTHLMN. CpaBHUTEIbHAs OICHKA
MHBeCTUIIMH. PUHAHCOBAs peaTnM3yeMOCTh IpoeKTa. UucThiil JeHeKHbId MOTOK. CpoK OKymaeMOCTH
unBectuimii. byxranrepckas  pentabenbHOCTh  MHBeCcTHIMI. Yucras  Tekymas  CTOMMOCTb.
PenrabenpHoCTh MHBECTULIMIA. BHYTpEHHSI HOpMa MPUOBUTH WHBECTHITUH.

Metonsl  QuHAHCHpPOBaHMS WHBECTULMOHHBIX MPOEKTOB. blomkeTrHoe (QuHAHCHpPOBAHUE,
camMo(HUHAHCUpPOBaHME, AaKUUWOHMpOBaHWE. MeToasl  A0JAroBoro  QuHaHcupoBaHus. BHeurHue
¢unancoBble pbIHKU. JlodarocpouHoe kpenutoBaHue. JIM3WHT, BUIBI W IpeumyinecTBa. lIpoexTHoe
¢unancupoBanue. Benuypnoe ¢unancupoBanue. inoreyHoe kpeauToBaHue. AHAIU3 albTEPHATUBHBIX
npoekToB. CpaBHEHHE MTPOEKTOB C PaBHBIMH CPOKaMH peanu3anuu. BnusHue nHQISIIUM Ha peanu3aiuio
npoekToB. [lopsanok onpeneneHnss HOpMbI TUCKOHTHPOBAHUSI.

Tema 4. UnBecTHUIIHOHHDbIE PUCKW: TIOHSITHE, BUAbI
HeonpeneneHHOCT, B MHBECTUIIMOHHOM MPOEKTE. BHUIIbI MHBECTUIIMOHHBIX PHUCKOB. MeToIbI
OIIEHKH MHBECTHITMOHHOTO prcka. CriocoObl MUHUMH3AIIMA HHBECTUITMOHHBIX PUCKOB.

Tema S. IloprdeabHoe HHBECTHPOBAHHE

[TonsiTue MHBeCTMLMOHHOTO NOpTQens. Tumbl mopTdens, MPUHLIUNBI U 3Tanbl (POPMHUPOBAHUS.
Hoxon u puck mno noprdemtro. Moaenu ¢opMmupoBanusi mnoptdens HHBeCTHUIMHA. ONTUMaNIbHBIN
noptdens. Crparerust ynpasieHus noptdenem. OcHOBHasl 1€ (OPMUPOBAHUS WHBECTULIMOHHOTO
noptdens. JlokaneHble 1enu (GOPMHPOBAHUS HHBECTUIMOHHOTO nopTdens. I[loprdens peambHBIX
uHBecTuLni. PoH0BEIN nopTdens. Kpeautneiii noprdens. Teopun popmupoBanus noprders.

VHBecTULIMOHHBIE KauecTBa LEeHHbIX Oymar. @opMbl peUTHHIOBOM OIIEHKH. JJOXOTHOCTh U PUCK B
olleHKe 3(pPEKTUBHOCTH MHBECTHULMU B lieHHble Oymaru. Ctparernueckue (pUHAHCOBbIE MHBECTHIIMU.
[Toprdensuple (QuHAHCOBBIE WHBECTUIMH. VHCTUTYIMOHANbHbIE WHBECTOPHL. TeXHWYECKUH WU
(byHIaMeHTaIbHBINA aHAIN3 B (PMHAHCOBBIX MHBECTULIUAX. XEHKUPOBAHUE.
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Tema 6. UnBecTUIIMOHHAS IEATEIbHOCTh M HHBECTHLIMOHHAS MoJIMTHKA B Poccnu

OcHoBHBIE (HAKTOPHI, CIEPKUBAIOIINE WHBECTUIIMOHHYI) aKTUBHOCTH. J/[MHAMFKA WHBECTHIIMNA B
pocCUiCKyl0 3KOHOMHKY. OrtpacieBas CTPYKTypa HWHBECTHUIMH B  POCCHUICKONM HKOHOMHKE.
MHBECTUITMOHHBIN KIIMMAT U TIOPSIO0K €ro (GOpMHUPOBAHHUS.
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3.2. Conep:kanue NPaKTUYeCKOro 0JIOKa AU CHMILIUHBI

Ounasi popma o0ydyeHus (MOJHBIH CPOK)

Ne Tema npakTHYecKOro (CEMUHAPCKOrO, JIA00PATOPHOIO0) 3aHATHS
1 2
113 1 DKOHOMHUYECKAsl CYIIHOCTh U BUJIbl MHBECTUIIUN.

1132 DUHAHCUPOBAHKE PEAJIBHBIX HHBECTULIUN
I13 3-4 | OcHOBBI aHAJIN3a HHBECTUITHOHHBIX TPOCKTOB

I13 5 MHBeCTULIMOHHBIE PUCKU: TTOHSATHE, BUBI
I13 6-7 | [lopTdenbHOE MHBECTHPOBAHUE
13 8 MuaBecTnionHas neITenbHOCTS, U MHBECTUIIMOHHAA ITOJIUTHKA B Poccun

OuHo-320uHas popma 00yueHus (MOJTHLIHA CPOK)

Ne Tema npakTHYeCKOr0 (CEMUHAPCKOT0, JJA00PATOPHOI0) 3aHATHS
1 2
m1 OKOHOMHUYECKAs CYIIIHOCTh U BUJIbl HHBECTHUITUH.
DUHAHCUPOBaHUE PEAIbHBIX NHBECTUIUI
1132 OCHOBBI aHaJIH3a HHBECTUITMOHHBIX MPOEKTOB
I13 3 MHBeCTUIIMOHHBIE PUCKU: TTOHSITHUE, BUbI
113 4 [TopTdenbHOe MHBECTHPOBAHUE

OuHo-3204Hasi popMa 00yUyeHHsl (YCKOPeHHOE 00yueHHne, MOJTHOE YCKOPEHHOe 00yUeHne)

Ne Tema npakTHYecKoro (CeMUHapPCKOro, JJaGopaTOPHOIo) 3aHATHS
1 2

m31 OKOHOMHUYECKas CYIIHOCTb U BUBI HHBECTHUITHI.

DUHAHCUPOBAHUE PEAIbHBIX HHBECTUIUN

113 2 OCHOBBI aHAJIM3a HHBECTUIIHOHHBIX ITPOSKTOB

13 3 VHBECTHUIIMOHHBIE PUCKH: TIOHSATHE, BUIBI

113 4 ITopTdenpHOE HHBECTHPOBAHIE

3aouHasi popma oGyueHusi (MOJIHBI CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPeHHOe 00yUeHmne)

Ne TeMa npakTH4YeCKOro (CEMUHAPCKOI0, J1a00PATOPHOTIO0) 3aHATHS
1 2
113 1 DUHAHCUPOBAHHE PEAIbHBIX HHBECTULIUN

113 2 OCHOBBI aHAJIM3a HHBECTULIMOHHBIX TPOESKTOB
1133 M HBECTULIMOHHBIE PUCKH: IOHSITUE, BUJBI
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3.3. O6pa3oBaTe/IbHbIE TEXHOJIOTHHI
Ounas popma o0yuyeHus (OJHBIH CPOK)

Bun ®opma / MeToabl o
% y4eO0HOoro
Ne Tema 3ansaTus y4eOHOro HHTEPaKTHBHOIO
BpeMeHH
3aHATHSA o0y4eHus1
1 2 3 4 5
duHaHCUpPOBaHHUE PEATBLHBIX Ketic-meto
1 -~ p 3 A 100
HNHBCCTUIINN
OCHOBBI aHaJIN3a HHBECTUIIMOHHBIX Ketic-meTo
2 H 3 A 100
MIPOEKTOB
OCHOBBI aHaJIN3a HHBECTUIIMOHHBIX Ketic-meTo
3 t I3 A 100
MIPOEKTOB
I/IHBGCTI/I HNOHHBIC PUCKU:. ITIOHATUC KCI‘/’IC'MCTO
4 H p ’ 3 A 100
BU/IbBI
5 | IoprdenbHOoEe HHBECTUPOBAHKE 113 Ketic-meron 100
6 | IloprdenbHOEe HHBECTUPOBAHKE 113 Ketic-meron 100
HUroro % 33%
OuHo-320uHas popma 00yueHus (MOJHbIH CPOK)
Bu ®dopma / MeToabl
A P A % y4uedOHOro
Ne Tema 3angaTus y4eOHoro HHTEPAKTHUBHOI'0
BpeMeHH
3aAHATHA o0yueHHs
1 2 3 4 5
OCHOBBI aHAJIN3a HHBECTUIIMOHHBIX Keiic-meTo
1 H 13 A 100
MIPOEKTOB
MHBecTUIIMOHHBIE PUCKHU: TIOHITHE Keiic-meTo
2 H p ’ I3 A 100
BUJIbI
3 | INoprdenpHOEC HHBECTUPOBAHKE 113 Keiic-meron 100
Hroro % 40,6%
Ouno-320uHast popMa 00yueHus (YCKOpPeHHOe 00yUeHHe, MOJIH0e YCKOPEeHHOe 00yUeHue)
Bu ®dopma / Meroabl
A P A % yuebHOro
Ne Tema 3ansaTHs y4e0HOro HHTEPAKTUBHOTO
BpeMeHH
3aHATHSA 00yueHust
1 2 3 4 5
OCHOBBI aHaIM3a HHBECTUIIMOHHBIX
1 t 3 5 100
MPOEKTOB Keiic-meron
MHBecTHIIMOHHBIC PUCKH: TIOHATHE Keiic-mero
2 H p : 13 A 100
BUJIbI
3 | INoprdhenpHOEe HHBECTUPOBAHKE 113 Keiic-meron 100
Hroro % 40,6%

3aouHasi popma o0yueHusi (MOJIHBI CPOK, YCKOPEHHOE 00yUeHue, MOJTHOe YCKOPeHHOe 00yueHne)

Bun ®opma / MeTtoabl o
"0 y4eOHOr O
Ne Tema 3ansTHS yueOHOro HHTEPAKTUBHOIO
BpeMeHH
3aHATHS 00yuyeHust
1 2 3 4 5
duHancupoBaHne peaIbHBIX
1 po p m3 . 100
WHBECTULINI Keiic-merTon
OCHOBBI aHAJIN3a UHBECTUIIMOHHBIX Ketic-meto
2 H m3 A 100
MTPOEKTOB
Hroro % 45%
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Paznen 4. Opranuszanusi caMoCTOSITeJIbHOI PaGoThI 00y4aIOIMXCH

4.1. Opranusanus caMOCTOSITeTbHON PadoThI 00y4ar0IIMXCS

Ne Tema IMCOUILIMHBI Ne Ne pexomenyemoi
BOIIPOCOB JINTEPATYPHI

1 2 3 4

1 | DxoHOMHUYECKasl CYIIHOCTh U BUJIbl HHBECTHUITHH. 1-7 1,2,3,4,5,6,7,8,9

2 | ®duHaHCHPOBAaHUE PEATbHBIX HHBECTULIUN 8-12 1,2,3,4,5,6,7,8,9

3 | OcHOBHI aHAJTN3a UHBECTUITHOHHBIX TPOCKTOB 13-35 1,2,3,4,5,6,7,8

4 | VIHBECTHIIMOHHBIC PUCKH: TTOHSITHE, BUIbI 36-44 1,2,3,4,5,6,7,8

5 | lloprdensHoe HHBECTHPOBAHUE 45-58 1,2,3,4,5,6,7,8

6 NuBecTHMOHHAS AEITEILHOCTS U HHBECTUIIMOHHAS 59-70 12.3.4567.89
nonuTuka B Poccnu

IlepeyeHb BONPOCOB, BLIHOCHUMbBIX HA CAMOCTOSITEJIbHYIO PA00Ty 00y4YaKOIIUXCS

1. Kaxossl cienu¢puyeckue ycioBUs OCYIIECTBIEHUS HHBECTUIIMOHHOTO MPOIIECCa B PHIHOYHOM
SKOHOMUKE?

2. UYt0 Takoe MHBECTHIIMOHHBIA PHIHOK? TlosICHHUTE, TTOYeMy WHBECTHUITHOHHBIN PHIHOK PacCMaTPUBAIOT,
C OJHOW CTOPOHBI, KaK PHIHOK MHBECTUI[MOHHOTO KaluTaja, a ¢ APYrou, - Kak pbIHOK MHBECTUIIMOHHBIX
TOBApOB.

Onpenennure NOHITHS «AHBECTUIIMOHHBIN CIIPOCY U «MHBECTULIMOHHOE MPEIOKEHHUEN.

JlaiiTe xapakTepUCTUKY OCHOBHBIX CTaJNi KOHBIOHKTYPHOT'O IIUKJIa HHBECTUIIMOHHOTO PHIHKA.
Onumure AelicTBUE OCHOBHBIX (DaKTOPOB, BO3JEHCTBYIOIINX HA HHBECTUIIMOHHBINA CIIPOC.

KakoBbl oco6eHHOCTH (hOpMUPOBAHUS MHBECTULIMOHHOTO TPEIOKEHUS?

OxapakTepu3yiTe MEXaHNU3M JIEHCTBUS PABHOBECHBIX IIEH HA HHBECTHUIIMOHHOM PBIHKE.
OxapakTepu3yiTe BHEITHEE U BHYTPEHHEE MPOEKTHOE (PMHAHCHPOBAHUE.

B xakux (opmax ocyiiecTBisieTcs 3aeMHO€E IPOEKTHOE (prHAHCHpOBaHUE?

10 HazoBute oTauuuTeNbHBIE OCOOCHHOCTH WHBECTHIIMOHHOTO KpeauTa Kak (OpMBI IeJIeBOTO
MIPOEKTHOTO (PMHAHCHUPOBAHUSI.

11. Ha kakux ycnoBUSIX OCYIIECTBIIAETCS AOMOJIHUTEIbHAS 1I€JIeBasi SMUCCUS KOHBEPTUPYEMbIX aKIIUi?
12. OxapakrepusyiiTe = JOMOJHUTENBHYIO  OMHUCCHIO  aKUuWid  Kak crnoco0d  (UHAHCHUPOBAHUS
MHBECTUIIMOHHBIX MTPOEKTOB.

13. [aiiTe onpeneneHre NHBECTUIIMOHHOTO MPOEKTA.

14. Kakue 0CHOBHBIE LM MPECIEAYIOTCS IPU peaiu3alii MHBECTULIMOHHOTO ITpoeKTa’?

15. Kakum 006pa3oM WHBECTUIIMOHHBIE TTPOSKTHI KJIACCU(PHUITUPYIOTCS 1O MaciTabam?

16. Kakue BuAbpl HHBECTHUIIMOHHBIX MPOEKTOB MOXHO BBIICIUTH B 3aBUCUMOCTHU OT BEJTMYUHBI pUcKa?

17. B yeM omin4ne rino0abHBIX U JTOKATbHBIX MHBECTUIIMOHHBIX MPOEKTOB?

18. YUro mpexacTapmsieT coO0# JKUZHEHHBIN LMK MHBECTUIIMOHHOTO MPOEKTa?

19. Oxapakrepu3yiite TpH (a3bl > KU3HEHHOTO IIHKJIAa HHBECTUIIMOHHOTO MPOEKTA.

20. Kakoii HOpMaTHBHO-TIPABOBOM aKT CIY)KHT OCHOBOH JJIsi BCECTOPOHHEH OIEHKHM MHBECTHIIMOHHBIX
MPOEKTOB?

21. HazoBuTe MOAXObI U METO/IbI OLIEHKU (PUHAHCOBOW COCTOSITEIILHOCTH MHBECTUIIMOHHBIX ITPOEKTOB.
22. Onumute 0cCOOEHHOCTH (POPMHUPOBAHUS AEHEKHBIX TOTOKOB.

23. OxapakTepusyiiTe 3amaud W MeETOAbl (PUHAHCOBOW M SKOHOMHYECKOW OICHKH A(PPEKTUBHOCTH
WHBECTUI[MOHHBIX MPOEKTOB.

24. Kakue u3epKKU, CBSI3aHHbIE C THBECTUPOBAHHUEM, OTHOCST K 0XKUIaeMbIM 3aTpaTam?

25. Kakue UCTOYHUKHU JCHEKHBIX CPEJCTB BKIIOYAIOT B €01 BBITOIbI OT UHBECTHIIHIA?

26. OxapakTepusyiTe IeHE)KHbIE TOTOKHU, TIOCTYMAIONINE OT OT/EIbHBIX BHJIOB JAEATEIHHOCTH.

27. Kakue IOKYMEHTHI CIyXaT WHGOPMAIMOHHBIM O00eCleYeHHeM IMpU pacueTe MOTOKOB peaTbHBIX
JIEHEYKHBIX CPEICTB?

28. Kakue mokaszaTeiad HCIOIB3YIOTCS TMPU OLEHKEe OKETHOW 3((HEKTUBHOCTH HWHBECTHIIMOHHBIX
IIPOEKTOB?

©ENO O W
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29. Kakue pacxopl BKIIOYAIOTCS B PACXOJHYIO YacTh OIO/DKETa IMpH pacyere IMoKa3aTelss YHUCTOro
JUCKOHTUPOBAHHOTO A0X0/a OrokeTa?

30. Kakue n0xoapl BKJIIOYAIOTCS B JIOXOJHYIO YacTh OMO/DKETa MpU pacdeTe IMOKaszaress YHCTOTO
JUCKOHTUPOBAHHOTO J0X0/a OroxeTa’?

31. Kakue BHIBI OLEHKH MPEANMISCTBYIOT MPUHSATUIO WHBECTUIMOHHOTO pPEIIeHUs 0 (UHAHCHPOBAHHUH
WHBECTUIIMOHHOTO MpoeKTa?

32. OxapakTepu3yiTe oKa3areian o0IIeCTBEHHON 1 KOMMepUecKoi 3(h(heKTHBHOCTH.

33. Kakue OCHOBHBIE TMOKa3aTeIN WCHONB3YIOTCS [UIA pacdyera KoMMepueckod 3ddexkTuBHOCTH
WHBECTUIIMOHHOTO MpoeKTa?

34. Ha3oBUTe CTaHIApPTHBIC METOIbl AaHANKM3a, HCIOJIb3YEMBISHIS XapaKTePUCTHKU (PHUHAHCOBOTO
COCTOSTHUS TIPSIPUSATHS - YIaCTHUKA HHBECTUIIMOHHOTO MTPOCSKTA.

35. PackpoiiTe CMBICTT TUCKOHTUPOBAHMS.

36. KakoBbI HEOTIPEICIIEHHOCTh W PUCK TPH OIICHKE HHBECTUITUOHHBIX TTPOEKTOB?

37. KakuMu MeToaMH MOXET OBITh pacCuyuTaHa BEPOSATHOCTh HACTYIUICHUS HEOJIArompHUsSTHBIX
CUTYallMi ¥ TIOCTEACTBUN?

38. OxapakTepr3yiiTe IMHTAIIMOHHOE MOJIEITMPOBaHKE 1o MeTory MoHTe-Kapro.

39. KakoBbI KpUTEpHH MPUHATHSI PEIICHUN 00 MHBECTHPOBAHUH ITPH JIOCTOBEPHBIX pe3yJIbTaTax?

40. OnummTe METOIUKY MPOBEICHUS CIICHAPHOTO aHATN3a WHBECTHIIMOHHOTO MPOEKTA.

41. Kak kmaccupuIpyroTCcsi THBECTUIIMOHHBIE PUCKH TI0 chepam TPOSIBIICHNS?

42. OnuimmTe 3Tarbl MPOBEJICHUS TECTa YyBCTBUTEIILHOCTH HHBECTHITMOHHOTO TIPOCKTA.

43. Yto mpeacTaBisieT cCOO0H MPOSKTHBIN PUCK?

44. Ha3oBuTE OCHOBHBIE THIIBI IPOEKTHBIX PUCKOB.

45. Yto mpeacTaBisieT OO0 MHBECTUITMOHHBIN MOPTQEIH?

46. Kakre 1o IX0/1bl K YIPaBICHUIO HHBECTUITHOHHBIM IMOPT(deeM Bl 3HaeTe?

47. HazoBuTe KITI0UYEBBIE ATAlbl HHBECTUITMOHHOTO MPOIEcca U YIpaBIeHUs MOpTdeaeM IIEHHBIX Oymar.
48. OxapakTepu3yiTe CTpYKTYpy NopTdenei pa3HbIX THIIOB.

49. Pacckaxxute o mopTderne T0JIrocCpoyHOro pocTa.

50. Kakum 00pa3om OCyIIeCTBISETCS ONPEACICHUE CTpaTeruy yIpaBieHus noprdenem?

51. Pacckaxxute 0 METOAMKE MTPOBEICHHS aHAIM3a IIEHHBIX OyMar U UX MpUoOpETEeHUS.

52. OxapakTepu3ylTe IBa OCHOBHBIX MPO(ECCHOHAIBLHBIX MOAX0/a K BRIOOPY IEHHBIX Oymar ¥ MPUHSITHIO
peleHnit 06 uX MOKYIKe WK MPOJaKe.

53. Kakue Buibl BJIOKEHUI OTHOCATCSA K (PMHAHCOBBIM HHBECTULSIM?

54. OxapakTepu3yiTe HHBECTUPOBAHKE B IICHHBIC OyMaru

55. Kakum 00pa3zom ocyIiecTBiIseTcss MHBECTUPOBAHUE B MHOCTPAHHbBIE BAIIOTHI?

56. HazoBute 10CTOMHCTBA MHBECTUINI B OAHKOBCKUE JICTIO3UTHI.

57. OxapakTepusyiiTe Te3aBpalliOHHbIC MHBECTUIIHH.

58. Kakyio pornb urparoT (pMHAHCOBbIE HHBECTULIMH B HHBECTHIIMOHHOM Tporiecce?

59. JlaiiTe onpeaeeHrne HHBECTUITMOHHOM MOJTUTHKH.

60. Kakum o00pa3oM HMHBECTHLIMOHHAs TOJUTHKA 3aBUCHUT OT YPOBHS CYOBEKTa HHBECTHIIHOHHOTO
pbIHKa?

61. HazoBuTe cOCTABISAIOMINE IEMEHTHI U BUAbI (PUHAHCOBOI MOTUTUKH.

62. OxapakTepusyiiTe cxemy pa3paboTKi WHBECTUIIMOHHOM MOTUTHUKH.

63. B ueM 3akirouaeTcs MOJUTHKA «TEXHOJIOTHYECKOTO TOTUKa»?

64. Pacckaxxute 0 MOJUTUKE «OPUEHTAIIUU Ha CIIPOCH.

65. CpaBHHUTE MONUTUKY «COI[HAIBHON OpUEHTAIIMU» U TIOJUTHKY «00IIel Tpanchopmauu GuHaAHCOBOI
CTPYKTYPBI».

66. HazoBuTte sTansl GopMUpOBaHHS MHBECTULIMOHHON TOTUTHKHU MPEIIPUATHS.

67.B xakoif TOCNEAOBATEIbHOCTH OCYIIECTBIISIETCSl AaHAlW3 WHBECTUIMOHHON NIEATENbHOCTH B
MpeIIecTBYIoEM nepuomae?

68. KakuM 00pazoM OCYIIECTBISETCS BBHIOOP MOTUTUKH (OPMUPOBAHUS HMHBECTUIIMOHHBIX PECYpPCOB
MPEAPUATHS?

69. OxapakTepu3yiiTe TUIBI UHBECTUIIMOHHOW MOJUTUKH MIPEANIPUATHS TIO IIENISIM BJIOKSHUS KalmuTasa ¢
Y4ETOM PUCKOBBIX IPEINOYTEHHIA.
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70. Kakue (akTopsl BIUSIOT Ha COOTHOIIEHHE OOBEMOB PEaTbHOTO M (PUHAHCOBOTO HMHBECTHPOBAHUS
npu (OPMUPOBAHUH UHBECTUIIUOHHON TOTUTUKU TPEATIPUATHS?
1. Kak ocymecTBisercss pOpMHUPOBAHNE MHBECTHIIMOHHOM MOJIMTHKHU B PETHOHAIBHOM pazpese?

4.2. IlepeyeHb y4eOHO-MeTOANYECKOI0 00ecnieYeHHsI CAMOCTOSITeIbHON padoThl 00y4aroIIUXCs

CamocTrosarenbHas paboTa oOydaromuxcs oOecreynBaeTcsl CAEAYIOIIUMH Yy4eOHO-METOJUUYECKUMU
MaTepuagaMu:
1. VYkazaHusmu B paboueli nmporpamme 1o aucuuiuivae (m.4.1.)
2. JlekuMOHHBIE MaTepHUaJIbl B COCTABE yU€OHO-METOINYECKOT0 KOMILIEKCA [0 TUCIIUILINHE
3. 3agaHMsIMM M METOJMYECKMMH PEKOMEHJALMSIMU IO OpraHU3all CaMOCTOSTEIbHOM paboTh
00y4Jaromuxcsi B COCTaBe yueOHO-METOANYIECKOTO KOMIUIEKCA 110 JUCIUILIINHE.
4. T'noccapueM No JUCLHUIUIMHE B COCTaBe y4€OHO-METOJMUECKOr0 KOMIUIEKCA 110 TUCLUILIMHE.
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Paznen 5. D oHJ OLIEHOYHBIX CpeacCTB AJisl MPOBECACHUA TEKYLIECT0 KOHTPOJIA U HpOMe)I(yTO‘lHOﬁ
aTTeCTalnumn oﬁyqammuxm

@DoHO  OYeHOuHbIX  cpeocm8  No  OUCYUNIUHE — npeocmaensem — coOOU  COBOKYNHOCMb
KOHMPOIUPYIOWUX — MAMEpPUaios  NpPeOHA3HAYeHHbIX Ol USMEPeHUs  YPOBHA  OOCUICEHUs.
00YYaAIOWUMUCA YCMAHOBNIEHHBIX pe3yibmamos obpazogamenvhol npoepammvl. POC no oucyuniune
UCNONb3YeMCsL  NpU  NPOBEOEHUU  ONEPAMUBHOZO0 KOHMPOSL U  HPOMENCYMOUHOU ammecmayuu
obyuarowuxcs. Tpebosanus k cmpykmype u codepacanuio @OC Oucyuniunvl peciameHmupyomcs
Ilonoocenuem o ¢honoe oyeHoUHbIX MAMepPUuaIos no NPOSPAMMAM BbICULE20 0OPA308AHUL — NPOSPAMMAM
bakanraepuama, mMa2ucmpamypol.

5.1. MacnopT ¢oHAA OLIEHOUYHBIX CPEACTB

QOunas ¢popma 00ydeHus (MOJHBII CPOK)

O1eHouHBIE CpPeCTBA Kox nnaukaropa n

Kontpoaupyembie pazaennl (TeMbl) JAecKpunTopa
JUCHUTLIMHBI J 113 (JI3, C3) CPO HOCTHKEHUS

KOMIIETeH LI

1 2 3 4 5 6

WJI-1 [IK-5.1
WJI-2 TIK-5.2
YO YO, T IIPB | WJI-3 TIK-5.1
WJ1-4 TIK-5.2

OKOHOMUYECKAs CYIIHOCTh M BUIBI
UHBECTUILIMH.

@UHAHCUPOBAHNUE PEAJIHBIX HWHBECTULIUN NA-1 IIK-5.1
NJI-2 TIK-5.2
2 YO YO, T ITPB -3 IK-5.1
NJ1-4 TIK-5.2

OCHOBEHI aHAJIM3a UHBECTHITHOHHBIX nJI-5 IIK-5.1
MIPOEKTOB NJ-6 TIK-5.2
3 YO KM I1PB Wa-7 TIK-5.1
WJ-8 TIK-5.2

nJ-5 MK-5.1
NJI-6 1K-5.2
4 | HBeCTUIIHOHHBIC PUCKHU: TTOHATHE, BUIBI YO YO, 33 I1PB N-7 IIK-5.1
NJI-8 IMK-5.2

WJ1-9 TIK-5.1
WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

5 | IloprdenpHOE HHBECTHPOBAHUE YO YO, 33 I1PB

WJ1-9 TIK-5.1
WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

HNuBecTuinonHast AeITENILHOCTD U

YO YO, T IIPB
MHBECTUILIIOHHAS ITOIMTHKA B Poccun

O4Ho-3204Has popma 00ydeHHs (OJHBIH CPOK)

OueHOYHBIE CPEACTBA Kon nnaukaropa u

Kountposnupyemblie pa3aesibl (TeMbl) AECKPHUIITOPA
TUCHHUILINHBI J 3 (JI3, C3) CPO JOCTHKEHHUS

KOMIIeTEeH I i

1 2 3 4 5 6

W1 TIK-5.1
YO VO, T IIPB | UJI-2 TIK-5.2
WJ1-3 TIK-5.1

DKOHOMUYECKAs CYIIHOCTh U BUbI
WHBECTHUIIUH.
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1J1-4 TIK-5.2

(DI/IHaHCI/IpOBaHI/IC PpCalbHbIX I/IHBCCTI/IHI/Iﬁ

YO

YO, T

I1IPB

WJI-1 [IK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

OcCHOBBI aHaJIM3a MHBECTUIIMOHHBIX
MIPOEKTOB

YO

KM

IIPB

WJ1-5 TIK-5.1
WJ1-6 TTK-5.2
WJ1-7 TIK-5.1
WJ1-8 TTK-5.2

HHBGCTI/IHI/IOHHLIC PUCKH: ITOHATUC, BUABI

YO

YO, 33

I1IPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

[oprdenpHOE MHBECTHPOBaHKE

YO

YO, 33

I1IPB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TTIK-5.2

WuBecTninOHHAs AeATEIbHOCTh U
MHBECTHIIMOHHAS MMONUTHKA B Poccnu

YO

YO, T

I1IPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

OuHo-3204Hasi popMa 00yUYeHHsl (YCKOPEeHHOE 00yueHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

KonTposupyembie pa3aeibl (TeMbI)
JUCHUTLIMHBI

[0)

IHCHOYHBIC CPECACTBA

JI

3 (J13, C3)

CPO

Koa ungukaropa u
JeCKpMIITopa
JOCTHKEHUS
KOMIIeTeH M i

2

3

4

5

6

OKOHOMHUYECKAs CYIITHOCTh M BUIBI
UHBECTULIMH.

YO

YO, T

IIPB

V-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJI-4 TIK-5.2

®uHaHCUPOBaHUE PEAIbHBIX HHBECTUIUN

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

OcCHOBBI aHaJIM3a HHBECTHIIMOHHBIX
MIPOEKTOB

YO

KM

IIPB

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

HHBGCTHHHOHHH@ PHUCKU! ITOHATUC, BUABI

YO

YO, 33

I1PB

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

[oprdenpHoe MHBECTHPOBaHKE

YO

YO, 33

I1PB

VJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

I/IHBGCTI/H_H/IOHHaﬂ JACATCIIBHOCTD 1
MHBCCTHUIIMOHHAA ITOJIMTUKA B Poccun

YO

YO, T

I1PB

VJ1-9 TIK-5.1

WJI-10 [IK-5.2
WJ-11 TIK-5.1
WJI-12 TIK-5.2
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3aounasi popma o6yueHusi (IIOJTHBIH CPOK, YCKOPEHHOE 00y4eHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

KonTpoaupyemsie pa3aesnsl (TeMbl)
JUCHUTIMHBI

OueHoYHBIE CPEACTBA

I3 (J13, C3)

CPO

Kon nniukaropa n
JAeCKpUNTOpPa
HOCTHKEHHS
KOMIIeTeH I i

2

4

5

6

DOKOHOMUYECKAs CYIIHOCTh U BUIBI
WHBECTUILIMH.

YO

IIPB

WJI-1 [IK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

DUHAHCUPOBAHKE PEAIBHBIX NHBECTULIUN

YO

YO, T

I1IPB

WJ-1 [IK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

OCHOBBI aHaJM3a MHBECTHUIIMOHHBIX
MIPOEKTOB

KM

IIPB

WJ1-5 TIK-5.1
WJ1-6 TTK-5.2
WJ1-7 TIK-5.1
WJ1-8 TIK-5.2

I/IHBCCTI/IHI/IOHHLIC PUCKH: ITOHATUEC, BUABI

YO

YO, 33

I1IPB

WJ1-5 TIK-5.1
WJ1-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

[TopTdenpHOE HHBECTHPOBAHIE

IIPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

NuBecTuinonHast AesITENILHOCTD U
WHBECTUIIMOHHAS ITOJINTHKA B Poccun

IIPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

YciaoBHble 0003HaAYeHNUSI OLleHOYHBIX cpeacTB (CTosousl 3, 4, 5):

33 —3ammTa BBINOJHEHHBIX
MpE3CHTALN;

T — TecTupoBaHue N0 OE3MaIIMHHON TEXHOJIOTUH;

YO — yctubiii (ppoHTANBHBIN, UHANBUAYATBHBIN, KOMOMHUPOBAHHBIN) OIIPOC;

KM — xetic-meTox;

IIPB — nipoBepka pedepaToB, KOHCIIEKTOB, MIEPEBOJIOB, PEIICHUH 3a/laHUM, BBIMIOJIHEHHBIX 3a1aHUN
B 2JICKTPOHHOM BUJE U T.1.;

3aJaHuil  (TBOPYECKHUX, PACYETHBIX U T.A.), NpPEICTaBICHUE
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5.2. OnleHOYHbIE CPeCTBA TEKYIIEro KOHTPOJIA
IlepeyeHb MpakTHYECKHUX (CEMUHAPCKHUX) 3aJaHUI

Tema 1. «IxoHOMHUYECKAA CYIIHOCTH M BU/bI MHBECTHIIUID)

IIpakTuyeckoe 3aganue 1. KoHTpo/IbHBIE BONPOCHI AJISl CAMOCTOATEIbHOI PadoThlI.

1. nBecTuonHbli nponecc. @®UHAHCOBBIE HMHCTUTYThl. (OUHAHCOBBIE PBIHKU. YYaCTHUKU
MHBECTULIMOHHOTO Mpo1uecca. TUmsl ”HBECTOPOB.

2. DKOHOMHUYECKasl CYINIHOCTh, 3HAYCHHWE M IIeTM WHBECTUPOBAHUS. VIHBECTUIIMOHHBIN ITHKIL.
CyOBeKThl MHBECTHLIMOHHOW NiesTeNbHOCTH. [losb30BaTen 00BEKTOB MHBECTUIIMOHHON JIESITEIHHOCTH.
Crparernyeckue uuBecTophl. lloprdenbsHbie mHBECTOPHl. OOBEKTHI MHBECTUIIMOHHOW JEATEIHHOCTH.
WNuBectuimonnas chepa.

3. MHBecTUIIMOHHBIN pIHOK. KOHBIOHKTYpa MHBECTUIIMOHHOTO PHIHKA. IHBECTHIIMOHHEIH CIIPOC.

4. Knaccudukaiyss ”HBECTHITUH.

IIpakTnueckoe 3aganue 2. BoinosHuTe TecToBbIe 3aJaHusl. B KaXkI0M TecTOBOM 3aJaHWH OAUH
NpaBWIbHbINA OTBET.
1. WuBectuniun B OCHOBHOM KamuTaid (OCHOBHBIE CpEACTBa), B TOM WYHCJIE 3aTpaThl Ha HOBOE
CTPOUTENICTBO, PEKOHCTPYKIMIO M TEXHUYECKOE IE€PEBOOPYKEHHE JEMCTBYIOUIUX MpPEeANpHUATH,
nproOpeTeHne MalluH, 000pyI0BaHUS, MHCTPYMEHTA, MHBEHTApPs, IPOEKTHO-U3bICKATEIbCKHE PadOThI U
Jpyrue 3aTparhl:

a) 00OpPOTHBIC BIOYKCHHSI,
0) Or0/KETHBIC BIIOYKEHNS,
B) KalTUTAIbHBIC BJIOKCHHS
2.000cHOBaHHE HPKOHOMHYECKOW 1€1eco000pa3HOCTH, 00beMa U CPOKOB OCYIIECTBIICHUS KalMTaJIbHBIX
BJIO)KEHUH, B TOM YHUCJIe He0OXOoIuMasi MPOEeKTHasi JOKYMEHTAallus, pa3padoTaHHasi B COOTBETCTBUU C
3aKoHOJaTenbcTBOM Poccuiickoit ®enepaunu, a TakKe ONUCAHUE TMPAKTUYECKUX JEUCTBUM IO
OCYIIIECTBJICHUIO MHBECTUIINHN (OM3HEC-TIJIaH):

a) (UHAHCOBBII IUIAH;
0) OM3HEC MPOEKT;
B) MHBECTHUIIMOHHBINA MTPOEKT;
3. VIHBECTUITMOHHBIA MPOEKT, CYMMapHBIH 00bEM KAaMMTAIBHBIX BJIOKEHUH B KOTOPBIM COOTBETCTBYET
TpeOOBaHUsAM 3aKoHOJaTeNbcTBa Poccuiickoit denepanuu, BKIIOUCHHBIH B MEpPEUYCHb, yYTBEPIKIAEMBIN
[IpaBuTenscTBOM Poccuiickoit @enepanuu:
a) IPUOPUTETHBIN (PHMHAHCOBBIN IJIAH;
0) MPUOPHUTETHBIN OM3HEC MPOCKT;
B) IPUOPUTETHBIN WHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co nHs Hayana (GUHAHCHPOBAHUS WHBECTUIIMOHHOTO MPOEKTa JI0 JHs, KOTJa Pa3HOCTh MEXIY
HAaKOIUICHHOM CyMMOW YHCTOH MNpUOBUIM C aMOPTHU3AIMOHHBIMH OTYHUCICHHUAMH U O00BEMOM
WHBECTUIIMOHHBIX 3aTpaT NPUOOpeTaeT NOJOKUTEIbHOE 3HAUCHHE:
a) CPOK OKYaeMOCTH UHBECTUIIMOHHOTO MPOEKTa;
0) cpok 000pauMBaEMOCTH MHBECTULIMOHHOTO MTPOEKTA;
B) CPOK peasin3aliy IpOeKTa;
5. BroxxeHre MHOCTPaHHOTO KamuTaja, OCYHIECTBIsIEMOE HHOCTPAHHBIM MHBECTOPOM HEMOCPEICTBEHHO
U CaMOCTOSTENhHO, B OOBEKT MpEANpPUHUMATENLCKONW JeATeIbHOCTH Ha Teppurtopun Poccuiickoit
Oenepani B BUAEC OOBEKTOB TPKIAHCKUX IpaB, MPUHAIIEKAIINX HHOCTPAHHOMY WHBECTOPY, €CIH
Takre 00BEKTHI TPAXKAAHCKUX MIPAaB HE U3BATHI U3 000POTa UM HE OTpaHUYeHBI B 000poTe B Poccuiickoit
@denepaniii B COOTBETCTBHU C (hefepandbHBIMU 3aKOHAMH, B TOM 4YHCIE JIEHEr, IIeHHbIX Oymar (B
MHOCTpaHHOU BamtoTe U BamtoTe Poccuiickoil denepannu), MHOrO UMYIIECTBA, UMYIIECTBEHHBIX IIPaB,
MMEIOIINX JIEHEKHYIO OLIEHKY UCKIIOUUTENIbHBIX MIPaB HAa Pe3ybTaThl HHTEIUIEKTYaIbHON EATEIbHOCTH
(MHTEIIeKTYaIbHYI0 COOCTBEHHOCTH), a TAKXKE YCIAYT U HHPOPMAIHIH:

d) WHOCTpaHHAs MHBECTHIINS;
0) peasibHasi UHBECTHUIIHS;
C) mpsiMasi THBECTHIINS,
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Tema 2: (((I)I/IHaHCI/IPOBaHI/Ie pPe€aJbHBbIX MHBECTHILIHID

IIpakTnueckoe 3ananue 1. KoHTpo/IbHBIE BONPOCHI /ISl CAMOCTOATEILHONH padoThI.
1. MHuBectuuum, ocymecTBisieMble B (hopMe KanUTAIbHBIX BJIOXEHUN: OOBEKTHI U CyOBEKTHI, IpaBa,
00513aHHOCTH U OTBETCTBEHHOCTb.
2. @opMBl M METOABl TOCYAAPCTBEHHOTO PEryJIHpPOBaHHMS WHBECTULMOHHOW JEATEIbHOCTH,
OCYILECTBISIEMOl B (opMe KalUTalbHbIX BIOXKEHUH. ['OCynapCcTBEHHblE TapaHTUM U 3aUlUTa
KalUTaJIbHBIX BJIOKEHUH. Opranu3anus NoApsIHbIX OTHOIIEHUN B CTPOUTENILCTBE.
3. MHcrounuku pmHAHCHPOBAHUS KANUTAIBHBIX BIOXeHUH. COOCTBEHHBIE, IPUBJICYCHHBIC M 3a€MHBIC
cpencTBa. YcCIoBUA MPEAOCTaBICHUS OIOKETHBIX acCUrHOBaHUU. MHOCTpaHHble MHBEeCTULMH. Pexxum
(YHKIMOHMPOBAHUST MHOCTpPaHHOTO KamuTana B Poccuu. McTouHmkn (UHAHCHPOBAHHWS WHBECTHIIMM.
CoOCTBCHHBIC MCTOYHUKHM WHBECTHIMH. 3a€MHBIC MCTOYHUKHA WHBECTHIMA. MeToabl (PMHAHCHUPOBAHHUS
nHBectulnii. UHoctpanubie nHBecTOpsl. [Ipsimble nHBecTHIIMHU. CTOMMOCTD IPUBJICYEHUSI KalUTAJIA.
IIpakTnueckoe 3aganue 2. Paccuntarh Mo JaHHBIM TaOJMIBI YIEIbHBIH BEC MWHBECTUIMM BOCHOBHOM
kanutasB Poccuiickoit @eaepanun o ucrounnkam ¢punancuponanus 3a 2020-2021 rr. Harmucats BoIBOST
10 TaHHBIM TaOJIUIIBI.

Tabnuna

HNuBecTHMH B OCHOBHOI KanuTaJ B Poccniickoit @enepannu no HCTOYHUKAM GUHAHCUPOBAHUS
3a 2020-2021 rr., mapa. pyo.

ITokazarenu 2019 2020 2021

Mupa. py6. | % Mupg. % Mupa. %
pyo. pyo.

MuBectunmu B 14725,4 100 15437,6 100 17708,4 100
OCHOBHOM KaIlUTal -
BCETO

B TOM YHCJI€ TIO 8099,1 ? 8521,1 ? 9911,8 ?
HCTOYHHUKAM
(hMHAaHCUPOBAHUS:
COOCTBEHHBIC
cpencTBa

MIPUBJICYCHHBIC 6626,3 ? 6912,5 ? 7796,6 ?
CPEJICTB

U3 HUX: 1435,8 ? 1529,5 ? 1952,6 ?
KpeIuThl OaHKOB

B TOM 4HCJIE 292.,8 ? 270,8 ? 334,3 ?
KPEIUThI
HMHOCTPaHHBIX
0aHKOB

3aeMHBIC CPEACTBA 709,2 ? 750,2 ? 805,4 ?
JPYrUX OpraHu3anui

WHBECTULIMA U3-3a 65,0 ? 50,5 ? 67,4 ?
pyoexa

OIOKETHBIE 2385,0 ? 2950,7 ? 3232,4 ?
CpencTBa

B TOM YHCIIE: 1124,7 ? 1338,5 ? 14214 ?
CpeacTBa
¢benepaabHOro
OroKeTa

cpenctBa OromxeroB | 1091,7 ? 1430,1 ? 1597.0 ?
CyOBEKTOB
Poccuiickoit
denepanun
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CpeJlICTBa MECTHBIX 168,6 ? 182,1 ? 217,0 ?
OIOIKETOB

CpencTBa 30,0 ? 34,0 ? 36,5 ?
roCyJIapCTBEHHBIX

BHEOIOKETHBIX

¢doH10B

CpencTBa 629,0 ? 505,2 ? - -

OpraHu3amui u
HaceJeHus Ha

JIOJIEBOE

CTPOMTEIHCTBO

B TOM YHCJIE 457.8 ? 396,0 ? - -
CpejicTBA HACETICHUS

poyvne 1372,3 ? 1092,4 ? 1699,3 ?

Hanwucarts BBIBO/I.
Tema Ne 3: «OCHOBBI aHAJIM32 MHBECTUIIHOHHBIX NIPOCKTOB»

IIpakTHyeckoe 3aganue 1. KoHTpo/IbHBIE BONIPOCHI AJISl CAMOCTOATEIbHOI padoTHI.

1 TloHsTne WHBECTHUIIMOHHOTO TIPOEKTa, COJAepkKaHue, Kiaccuukanus, (a3pl pa3BUTHUA.
CocTosTenbHOCTh NPOEKTOB. OnepaioHHas AESITEIbHOCTD.

2. VHBecTUIIMOHHAA AEATENbHOCTh. PUHAHCOBAs JACSITEIBLHOCTh. BpeMeHHas KOHUENIUs CTOMMOCTH
JICHET.

3. Kpurepur u METOABI OIIEHKH WHBECTUIIMOHHBIX TMPOEKTOB. KpuTHueckne TOYKM U aHaIu3
YyBCTBUTEIBHOCTH.

4. BromxerHas 3pPeKTUBHOCTb U COIIMATIbHBIE PE3YIbTAThI PeaTU3allii HHBECTUIIMOHHBIX MPOEKTOB.

5. Ab6comotHas 3(pdexkTuBHOCT, HWHBECTHIMN. CpaBHUTEIbHAs OICHKAa WHBeCcTUIMA. DUHAHCOBas
peanu3yeMocTh MpoeKkTa. YUCThIM JeHe)HbIM MOTOK. CpoK OKymaeMOCTH MHBECTHIIMH. byxrantepckas
peHTa0eIbHOCTh MHBECTHUIMI. YKCTas TeKyIas CTOMMOCTh. PeHTa0enbHOCTh MHBECTHIIMH. BHYTpeHHS s
HOpMa MPHUOBLTN UHBECTUIIUH.

IIpumepsl pelleHUs1 TUMOBBIX 3a/1a4

Ipumep 2.1. [Ipu >5KOHOMHYECKOH OIICHKE MHBECTHLMOHHBIX MPOEKTOB HCIOJB3YETCS Psi METOJOB.
OCHOBHOI M3 HHX CBOJAUTCS K pacueTy 4yucToi Tekymiei croumoctr — NPV (netpresentvalue), kotopyro
MOYKHO OTIPENENIUTh CIEAYIOUIMM O0pa3oM: TEKYHIYI0 CTOMMOCThH JICHEKHBIX MPUTOKOB 3a BBIYETOM
TEKyIIeH CTOMMOCTH JECHEXXHBIX OTTOKOB, T.C. JAHHBIH METOJ, NMpEIyCMaTPUBAET AWCKOHTHPOBAHHE
JIEHEKHBIX TOTOKOB C IIEJIbI0 oTpeesieHus 3P HEeKTHBHOCTH MHBECTUIIUH.

NPV = ZLK -IC

— (1+71) 0

rae P11P2Px.....Pn-rogoBsie neHexHbIe NIOCTYIIICHUS B T€YEHHE N JIET;
IC- crapToBBIE HHBECTHUIIMU
I- CTaBKa CpaBHEHUS

ITpumep. Tlpeanonoxum, 4To NMpeaNpUiTHE HHBECTUPYET KanuTal B cyMMe 500 ThIC. py0. B MPOEKT cO
CpOKOM peanu3auuu 4 T0ja U MJIaHUPyeMOW CyMMOHM exeronHoro poxona B 150 Teic. pyo.
Ienecoobpa3Ho a1 JaHHOE MHBECTUPOBAHUE CPEJICTB MPU aJIbTEPHATUBHOM BJIO’KEHHHU JICHET B OaHK 10
10% u 6% rogoBEIX?
Pacuer nokasarenst NPV npuseznen B Tabnure 1.
Tabmuna 1
Pacuyer 4yncToii Tekyueil CTOUMOCTH MO MPOEKTY, ThIC. PyO.
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I'oawt JlenexxHble KosdduunenTst JIMCKOHTHPOBaHHBIN
MOCTYIUICHHUS JMCKOHTUPOBAHUS TIPU JICHEXKHBIN TTOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Hroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koadpdunuent auckonruposanus k= 1/ (1 + 0,01k) "
Hanpuwmep, 1 rox — 1/ (1 +0,01*6) 1=0,9434;

2rog—1/ (1+0,01*6) 2=0,8900 u T.11.
PVAls46%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccunTarh 4HCTYI0O TEKyNIyI0 CTOMMOCTH Mpoime 1o ¢GopMmyse OyIylIero aHHYUTETa, IOCKOIBKY
JICHEKHBIE TIOCTYIUICHHSI 110 TOJIaM O/IMHAKOBBI:
NPV10% = (150 x PVAl4.10%) —500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVsy% = (150 XPVAl46%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacder mokaspiBaer, uto mpu ctaBke 6% HHBECTUPOBAHHE CPEACTB B MPOEKT BHITOJHO, TaK KaK YUCTast
TeKyllas cTouMocTh coctaiseT 19,77 toic. pyo. [Ipu craBke 10% HHBecTHpOBaHME CPEICTB B JTAHHBIN
MIPOEKT TepsieT SKOHOMHUYECKHI CMBICH, TaK KaK MPOEKT OKa3bIBACTCS YOBITOUHBIM.
Ecmm mpoekT mpenmonaraeT HE pa3oOBYIO HMHBECTHIIMIO, KaKk B IPHBEACHHOM BBIIIE TNpPUMEpe, a
MOCJIEIOBATEIbHOE MHBECTUPOBAHUE (PMHAHCOBBIX PECYpCOB B TE€UEHHE N JIeT, YyTo Oojee XapaKTepHO
JUTsl THBECTUIIMOHHOM JICATEIHPHOCTH BO MHOTHX OTPAaCisAX SKOHOMHKH, TO dopmyia mis pacuera NPV
MPUHUMAET CIETYIOIUN BU:
nCFtnICt

NPV =3 -3 ,(2)
t=1 (1 + k)ttzl (1 + k)t

rae |1Ci -- uHBeCTUIIMOHHBIE 3aTPAThl B Iepuo L.

Ipumep 2.2. Cpok oxynaemoctu (paybackperiodmethod — PP)- oaun u3 Hanbosiee 4acTo MpUMEHSIEMBIX
moKasaresiei /Ui aHaJln3a HHBECTUIIMOHHBIX MTPOCKTOB.
Ecnu He yuuthiBaTh (hakTOp BPEMEHH, T.€. KOT/Ia paBHbIC CYMMbI I0X0/a, MOJy4acMbIe B Pa3HOE BpeMs,
paccMaTpuBalOTCS Kak PaBHOICHHBIC, TO IMOKa3aTelib CPOKAa OKYIMAeMOCTH MOXKHO OIPEACTHUTh 10
bopmyre:

ny= Cl / Py, (3)
rJie Ny-yInpoIleHHbIN MOKa3aTeb CPOKa OKYIaeMOCTH;
Cl- pa3Mep MHBECTHUIINIA,
Pk- exxeroqHbIii 4UCTHIA JOXO

ITepuon oxymaemoctu (paybackperiod) — mpomaomkuTeTsHOCTh BpEMEHH, B TEUCHHE KOTOPOTO
HETUCKOHTHPOBAHHbIE  MPOTHO3UPYEMbIC  IMMOCTYIUIEHHsSI  JEHEKHBIX  CPEACTB  TPEBBICAT  HE
JMCKOHTUPOBAHHYIO CYMMY HHBECTHIIMH, T.€. YHUCIIO JIET, HEOOXOAUMBIX JUIS BO3MEIIEHHs CTapTOBBIX
HWHBECTUIIMOHHBIX PACXOJIOB.

[Mpumep. TIpeamosokumM, TPOU3BEAEHBI pa30Bble HHBECTHIIMU B pa3mepe 38 Twic. pyo. ['010Boi
MPUTOK TUIAHUPYETCS] paBHOMEPHBIM B pazmepe 10,7 ToIC. pyo.

ny=38000/10700=3,55 rona

IIpumep 2.3.0npenesieHne BHyTPeHHeH HOPMbI J0X0AHOCTH NHBECTUIIMOHHBIX IIPOEKTOB.
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BuyTpennss HOpMa A0X0AHOCTH, NmpuObUH (internationalrateofreturn - IRR) siBisiercss mokasatenem,
IIMPOKO UCTIOJIB3YEMbIM MPH aHAIH3€ dPPEKTUBHOCTH WHBECTULIMOHHBIX MTPOEKTOB.

Peanuzanus 11006010 WHBECTULHMOHHOTO TPOEKTa TpeOyeT NpuBJeueHHs (UHAHCOBBIX PECypCOB, 3a
KOTOpBbIE BCErla HE0OXOUMO IUIATUTh. TaK, 3a 3a€MHbIE CPEJCTBA IUIATAT MPOLIEHTHI, 3a IPUBJICUEHHBII
aKLMOHEPHBIN KanuTaia — JUBUACH/IBI U T. 1.

[Toka3arenb, XapakTepU3YIOLIUA OTHOCUTEIBHBIA YPOBEHb JTHUX pacXoJ0OB, SBISIETCA LEHOM 3a
WCTIOJIb30BAHHBIN (aBaHCUPYeMBbIit) kKanuTal. [Ipu puHAaHCHPOBAHUY MPOEKTA U3 PA3TMYHBIX HCTOYHUKOB
ATOT MOKA3aTellb ONpPeeNIeTCs Mo PopMylie cpeiHel apupMeTHIeCcKOl B3BEIICHHOM.

YroObl 0OecrieuyuTh JOXOJ OT WHBECTHPOBAHHBIX CPEICTB MJIM IO KpailHel Mepe MX OKYyNaeMOCTb,
HE00X0IMMO JTOOUTHCS TAKOTO TIOJ0KEHUS, KOTJa YACTasi TeKYIIasi CTOMMOCTh Oy/IeT OOJIbIle HYJS WIIH
paBHa emy.

Jljig 3TOr0 HEOOXO0MMO MOA0OPATh TAaKyIO MPOLEHTHYIO CTaBKY JUISl IUCKOHTUPOBAHUS WIEHOB IOTOKA
aTexen, kotopas ooecrneuut nosydeHue BoipaxkeHnit NPV>0 niu NPV=0.

Takas crtaBka (OapbepHbIH KOA(POUIMEHT) IOJDKHA OTpaXkaTh OXKUIAEMbIH YCPEIHEHHBIM YpOBEHb
CCYJIHOTO TMPOIIEHTa Ha (PMHAHCOBOM PBIHKE C yUeTOM (haKTopa pHcCKa.

[ToaToMy Mo BHYTpEeHHEH HOPMOU JT0XOJHOCTH IMOHUMAIOT CTaBKY JMCKOHTHPOBAHMS, UCIIOJIb30BaHUE
KOTOpO#l oOecrneynBaeT paBeHCTBO TEKYILEH CTOMMOCTH OKUIAEMbIX JIEHEKHBIX OTTOKOB M TEKyIIei
CTOMMOCTH 0>KMJIA€MBIX JIEHEKHBIX MPUTOKOB, T.€. P HAYMCIIEHUU HAa CYMMY MHBECTULIMH MPOIEHTOB
[0 CTaBKE, paBHOM BHYTPEHHEW HOpPME TOXOAHOCTH, 00ECIeUrBAETCS MOJyY€HUE PaclpeieIeHHOTO BO
BpEMEHHU J10X0a.

[lokazarens BHyTpeHHEW HOpMBI J10XOOHOCTH — I[RR Xxapakrtepusyer MakCHMalbHO JOMYCTUMBIN
OTHOCHUTEJIbHBIM YpPOBEHb PAacX0Jl0B, KOTOpblE MOTY OBbITh MPOU3BEACHBI IPH peaTU3aluu JaHHOTO
IIPOEKTA.

Hanpuwmep, ecnu s peanmzaiiy MpoeKTa MOdydeHa OaHKOBCKas ccyzia, To 3HaueHHe IRR mokaspiBaer
BEPXHIOI0 TPaHUILy JOMYCTUMOIO YpPOBHS OAHKOBCKOWM IPOLIEHTHOM CTaBKH, MPEBBILIEHHE KOTOPOTO
JieNIaeT MPOEKT YOBITOUHBIM.

Takum 00pazoM, CMBICI 3TOTO MMOKa3aTedsl 3aK/IIOYaeTcsi B TOM, YTO WHBECTOP JOJDKEH CPaBHUTH
MOJTYyYeHHOE ISl WHBECTHIIMOHHOTO TpoekTa 3HaueHue IRR ¢ 1meHoil mpuBiedeHHBIX (DUHAHCOBBIX
pecypcos (costofcapital — CC).

Ecnu IRR>CC, To mpoeKT cineayeT NpuHsTh;

IRR<CC — npoeKT ciieryeT OTBEprHyTh;

IRR=CC — npoekT H1 MpUOBLIbHBIN, HU YOBITOYHBIM.

[IpakTHueckoe MpUMEHEHHE NAHHOIO METO/a CBOAMUTCA K IOCIIENOBATENIbHOM HMTEpaluu, ¢ MOMOIIbIO
KOTOPOM HaXOIUTCS TMCKOHTUPYEMbId MHOXKHUTENb, OOecTieurBaromuii paBeHcTeo NPV=0.
OpueHTUpYSICh Ha CYIIECTBYIOUIME B MOMEHT aHald3a MNpPOIEHTHbIE CTaBKU Ha CCYAHBIM KamuTad,
BBIOMpAIOTCS JBa 3HadeHHs] Kod3dduuueHtsl auckoHTupoBaHus VI<V2 Ttakum o00pa3oM, 4ToObI B
untepBaie (V1,V2) dyakumss NPV = f(V) mensna cBoe 3HaueHue ¢ «+» Ha «-» Wi HaoOopot. Jlanee
UCIOJIL3YIOT (hOpMYITy:

NPV(il)

IRR =11 + goren N

(i2 — i1),

(4)
rae, il — 3HaYeHUe IPOLIEHTHOM CTaBKH B IMCKOHTHOM MHOXUTeEe, pu kotopom f(il)<0; f{(i1)>0;
i2 - 3HaYeHHE MPOLIEHTHOM CTaBKK B AMCKOHTHOM MHOKHTEIE, mpH KotopoM f{i2)<0; f(i2)>0.
Memoo pacuema enympenneii HOpmbl RPUOBLIU.
BHyTpeHHss HOpMa mNpuObUIM, WJIM BHYTPEHHMH KO3(QQHUIMEHT oKymnaemocTd uHBecTHuui IRR
MOKa3bIBaeT TO 3HaYeHue Kod(durmenta K, mpu koropom NPV Gymet paBHO HYIIO.
[IpakTHdeckoe MpUMEHEHHE JTaHHOTO METOJa 3aTPyJHEHO, TaK KaK MPUXOJIUTCS oOpamiatbcs K METOAY
mpo0 U omuOOK, YTOOBl IMyTeM HECKOJIbKHX TMOCIEAOBATEIbHBIX MPUOIMKEHUN, WTEepalnuii HaUTH
nckomoe 3HaueHue IRR.
[Tpu sTom BHavane NPV ompenensercs ¢ MOMOIIbIO KCTIEPTHO BHIOpaHHON BEeTUYMHBI Kod(duirenrta
JTMCKOHTHPOBAHHUSL.
Ecmu mpu stom NPV oxa3biBaeTcsi MOJOXKHUTENBHOM, TO pacyeT MOBTOPSAETCS C HCHOJIb30BAaHUEM
Oonpiiell BenMWYMHBI KOd((dUIIMEHTa IUCKOHTUPOBAHUA (MIU HAOOOPOT — TPU OTPUIIATEIHHOM
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3nadeHnun NPV), nmoka He ygactes mogo0paTh Takoi K03()(UIIMEHT AUCKOHTHUPOBAHUSA, NMPH KOTOPHIM
NPV Oyner paBHa HYIIIO.

[TompoOGyem paccumraTh mnokazarenun IRR s Beime mnpuBeaeHHoro mnpumepa. Bo3pmem 1Ba
MIPOU3BOJIBHBIX 3HAa4YeHUs KodpduuueHnta auckontupoanus: k = 7%, k = 10%. CooTBercTByromnme
pacyeTsl ¢ UCHOJIb30BAHUEM Ta0YIMPOBAHHBIX 3HAYCHHH MTPUBEJCHBI B TAOIUIIE 2.

Tabmuna 2
Hcxoanblie 1annble Ajs pacuera nokasaress IRR, Toic. pyo.
l'og | denex- Pacuer 1 Pacuer 2 Pacuer 3 Pacuer 4
HBIN
MIOTOK
K =6% CF K=9% CF |k=7%| CF k=8% CF
1 150 0,943 141,5 0,917 | 137,6 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 133,5 0,842 | 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 | 1158 | 0,816 | 1224 | 0,794 | 119,1
4 150 0,792 118,8 0,708 | 106,3 | 0,759 | 1139 | 0,735 | 110,3
Uroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1
[Ipu nanHBIX KO3QUIMEeHTax TucKOHTUpoBaHus 3HaueHue IRR Oynet paBHo:
19,7
IRR = 6% + X (9% — 6%) = 7,76%
19,7 — (-14,0)

MOJKHO YTOYHHTH TOJy4€HHOE 3HaueHHue. J[OMmyCTHM, 4TO MyTeM HECKOJIbKHX WTEpAIMil OTpeIeICHBI
O KalIye 1esbie 3HaueHs K03 GUIMEeHTa TUCKOHTUPOBaHUsI, pu kKoTopoM NPV MensieT 3nak: npu k
= 7%, k = 8% IRR Oyner paBHO:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpa3om, 3HaueHue mnokazarenss IRR sBusercs cBoero poaa OapbepHbIM KOIPPHUIIMEHTOM
JTMCKOHTHPOBaHUs. B mpuBeeHHOM BbIllle TPUMEPEe MHBECTUPOBAHUE BHITOJHO, €CJIM AIbTEPHATUBHOE
BJIO’KEHHE KaluTalla He MPEBbIIIaeT YPOBEHb TOX0IHOCTH 7,7%.

Ipumep 2.4. Uuaexc penradeasnoctu (profitabilityindex - PI)

MeTo pacyeTa JAaHHOTO IIOKAa3aTeas SBISCTCS Kak Obl IPOJO/DKEHHEM METOoJa pacdyera YHCTOro
npuseneHHoro goxona — NPV. ITokazatens Pl B otnimune ot nmokazarenss NPV sBisieTcs OTHOCUTEBHOM
BEIIMUMHOMN.

Ecin MHBECTHIMM OCYIIECTBICHBI Pa30BbIM BJIOXCHHUEM, TO JAHHBIA MOKAa3aTelb PACCUMTHIBACTCS IO

bopmyne:

P
Pl=) —k _/IC
Z(1+ r)  ©)

rae Pk —uamcThIil moxox;
IC — crapTOBbIEC HHBECTUIINY.
Ecnu unBecTuIum npeacTaBisioT co00il HEKOTOPBIH MOTOK, TO

Y

¥

I,

|:].+I:| 1 ' (6)
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rae  |C — pa3Mepsl MHBECTUITMOHHBIX 3aTpar B niepuoasi t =1, 2,..., N.
V" — IUCKOHTHBIA MHOYHUTEIb.

[TokazaTenu COBpEMEHHBIX BEJIMYMH BJIOXEHUWH paBHBl 5,1568 wMmH. pyd., a coBpeMeHHas
BEJIMYMHAYUCTBIX JOXOJ0B cocTaBisieT 5,4452 muH. py0. Ilpu 3TUX ycnoBHSX MHIEKC peHTaOeIbHOCTH
Oyzer paBeH:

PI=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ Ppunnenta r3¢ppexrnBHocTH HHBecTHIHIT (ARR)

Cytb MeTO/a 3aKJII0YaeTcsl B TOM, 4YTO BEJIMYMHA cpeaHerogoBoi npudsiiu (PN) nenutces Ha cpeaHior
BennuuHy WHBecTUIMi. KoadduuueHnt Bwoipakaercs B mpoueHTax. CpemHss BelIWYMHA WHBECTULIUH
HaXOJUTCS JAEJICHUEM MCXOAHOW CyMMbl KalUTAJIbHBIX BJIOKEHHUM Ha J[Ba, €CJIM MPEANOaraeTcs, 4ro o
HCTEUYEHNUU CPOKa pealli3allii aHAIM3HPYEMOI0 IMPOEKTa BCE KalWTalbHbIE 3aTpaThl OyIyT CIMCAHBI,
€CJIM K€ JIONYCKAaeTCsl HaJIMYhe OCTaTOYHOM, WM JMKBUJAIMOHHOM, ctouMoctH (RV), To ee BennunHa
JOJKHA OBITh UCKIIFOYEHA.

Takxum oOpa3om, BeIMUrHA 3TOT0 KOIPPHUIIMEHTA PACCUUTHIBAETCS KaK

FN
ARR =7

JlaHHBII MOKa3aTeah MOKHO CPAaBHUBATH C KOY(PPHUIITMEHTOM peHTa0ETFHOCTH.
OCHOBHOM HEAOCTATOK TJAHHOTO METO/Ia 3aKIF0OYAETCsl B TOM, UTO OH HE YUUTHIBA€T BpPEMEHHOTO (paKkTopa
pu (OPMHUPOBAHHUH JIEHEKHBIX TIOTOKOB.

IIpakTHyeckoe 3axanue 2. 3a1a4u J1JIsi CAMOCTOSITEILHOTO pelleHu sl

3apaya 1. OnpegenuTe BeIUYUHY IPUBEICHHOTO JOX0/a OT MHBECTUIIMI 3a JBa T'0/1a, €CJIM B IEPBOM
rony nosydeHo 100 miH. py6., Bo BTopom — 200 miH. py0. ['omoBas craBka auckonta 60 %. Pacuer
MPEACTABUT.

[IpaBUIIBHBIN OTBET MOYKHO MOJATBEPAUTH B TECOBOM 3aJaHUU:

a) 170 muH. pyo.

0) 140,6 muH. pyo.

B) 139,5 muH. pyo.

3apaua 2. [l peanuzanuy MHBECTHIMOHHOTO MpoOeKTa TpebyeTcs BiIokuTh | MiH. pyO. Exeromnas
oxxumaemass npuObuTh 250 ThIC. pyO. Eskeromnplii oxkumgaeMbli 00beM HPOAYKIHMU — 1,5 MIH. pyo.
Onpenenure CPpoOK OKYNAEMOCTH CPeACTB. PacueT npencraBuTh.

[IpaBUIbHBIN OTBET MOYKHO MOJATBEPAUTH B TECOBOM 3aJaHUU:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 Teic. py0. nHBecTHpoBaHbl Ha 2 roAa moa 10 % rogoseix. Onpenenure CyMmMy CIOXKHBIX
MPOLICHTOB, HAYMCIEHHBIX K KOHIly CpOKa, IpH IOJYrOJI0BOM HAUUCIEHUU MPOUEHTOB. Pacuer
MPEACTABUTD.

[IpaBUNBbHBIN OTBET MOYKHO MOJTBEPAUTH B TECOBOM 3aJaHUU:

a) 21,55 teIC. PYO.;

6) 20 teIC. PYO.;

B) 121,55 TthIC. PYO.

3amaua 4.

Tpebyercs nHaiitu 3HadeHue IRR mis mpoekra cTOMMOCTBIO 5 MIH. pyO., KOTOpBIH OyIeT MPHUHOCHUTH
JI0XOJ1 B TEYCHHE YEThIPEX JIET M0 2 MIIH. pyO. exeroaHo. Bo3pMeM Mpou3BOIBHO JAJIsl 3HAUEHUSI CTABKU
muckonTupoBanus (11=20% wu 1:=25%). Pacuer Tekyiiel CTOMMOCTH JOXOJOB, a TAaKKE YHUCTBIH
MpUBEACHHBIN 3D (PEKT Mo KaKIOMy BapuaHTY MpeICTaBIeH B Tadmuiie 1.

Tabmuma 1
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Hannsie ans onpenenenus IRR npencrasnens B Tabnuie

lon JleHe)KHBII Bapuant A (11=20% ) Bapuant b (12=25%).
MOTOK, THIC. Kg PV Kg PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Hroro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanum paHHBIX TaOnuubl 1 1O HMXKE TpUBEACHHOM (GopMyse OINpeAeanuTe 3HaueHue
IRR(ompenenenne BHyTpeHHEN HOPMBI JJOXOTHOCTH)

. NPV(il) . .
IRR = i1+ . — (12 —11
NPV (i1)-NPV(i2) ( ), @
[IpaBHUIIBHBIN OTBET MOYKHO MOATBEPAUTH B TECOBOM 33JIaHUU:
a) 21,84 %;
0) 21,945 %;
B) 22,5%.

IIpakTHyeckoe 3axanue 3. BoinmosHuTe TeCcTOBBIE 3aJaHMs. B KaKI0M TeCTOBOM 3a/JlaHUM OJUH
NMPaBUJILHBIHA OTBET.

1. CooTHolIeHHE pe3yNbTaTOB, MOJYUYEHHBIX B pe3ylbTaTe pealu3alliil WHBECTUIMOHHOTO NPOEKTa, U
MHBECTUIIMOHHBIX BJIOKEHUM:

a) (UHAHCOBBIN aHAIN3;

0) 50 PeKTHBHOCTh MHBECTHUITUH;

B) MHBECTUIIOHHBIN aHAJIH3.

2. Tlokazatenp  A>QQPEKTUBHOCTH  HMHBECTHLMH,  XapaKTEpPU3YIOIIMA  YpPOBEHb  JOXOJHOCTH
MHBECTUIIMOHHOTO MPOEKTA:

a) Oe3pHuCcKOoBasi HOpMa JIOXOIHOCTH;

0) BHYTPECHHSSI HOPMa JIOXOTHOCTH;

B) PbIHOYHASI HOPMA JI0XOAHOCTH.

3. MoxeT ObITh MOJIOKUTEIBHBIM M OTPUILIATEIbHBIM. B MHBECTHIIMOHHOM aHalu3e — IOKa3aTellb,
XapakTepu3yromuii 3p(eKkT HHBeCTULIMI B BUE BO3BpAI[aeMbIX HHBECTOPY JEHEKHBIX CPE/ICTB:

a) BajoBasi IPHUOBLIb;

0) IEHEXHBIH MOTOK;

B) BaJIOBOH JIOXO/I.

4. OmuH w3 mnokazarenel >(PGEKTUBHOCTH WHBECTUIUH, MPEACTABISAIONINX CO0O0W OTHOIIEHUE
MIPUBEACHHON CTOMMOCTH JCHEKHBIX MTOTOKOB K BEIMYMHE BIOKCHUI.

a) k03 pUIMEHT TOXOTHOCTH;

0) MHIEKC TOXOTHOCTH;

B) K03()(DUIIMEHT JIUKBUIHOCTH.

5. Tlepmonm BpemMeHH, B TEUYEHHE KOTOPOTO OCYIIECTBISIETCS TIOJHOE BO3MEIEHUE CYMMBI
WHBECTUPYEMBIX CPEJCTB 3a CUET JOXOJIOB, MOJy4aeMbIX OT pealu3allii HHBECTUIIMOHHOTO MPOEKTa:

a) CPOK OKYaeMOCTH MHBECTHIIHIA;

0) 3aKJIFOUUTENBHBIN 3TAll MHBECTUIIMOHHOTO MPOIIECCa;

B) KaluTaIu3aIis HHBECTULINH.

6. CucteMa OCHOBHBIX IOKa3aTelled, MCIMOJB3YeMBbIX B MpoOIlecce OLECHKH I(PPEKTUBHOCTH pPeaTbHBIX
WHBECTUIIMOHHBIX TPOEKTOB:

a) CPOK OKYaeMOCTH WHBECTHUIIHI; YUCTHIA IPUBEICHHBIN JOXO; HHJIEKC JOXOIHOCTH;
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0) YMCTBIN MPHUBEICHHBIN NOXO; WHACKC JOXOJAHOCTH; HHJCKC PEHTA0EIHHOCTH; MEPUOJI OKYIIaeMOCTH;
BHYTPEHHSS CTaBKa JIOXOTHOCTH;

B) peHTa0eIbHOCTD; IEPUO]I OKYITaeMOCTH; BHYTPEHHSS CTaBKa JJOXOAHOCTH, TPUOBUILHOCTb.

7. Tlo3BosseT moay4uTh Hanbojee OOOOIIEHHYIO XapaKTEPUCTHKY pe3ylbTaTa MHBECTUPOBAHUS, T.C.
KOHEUHBIH 3PPeKT B aOCOIIOTHON CyMMe:

a)4MCTBIA IPUBEJICHHBIN JT0XO0/T;

0)MHJCKC peHTA0CITHLHOCTH,

B) MHJICKC JIOXOJJHOCTH.

8. B mpomecce omeHkd SPPEKTUBHOCTH WHBECTUIIMOHHOTO TMPOEKTa MOXKET WrpaTh JIMIIb
BCIIOMOTATENIBHYIO DPOJb, TaK KaKk HE TO3BOJIAET B TIIOJIHOM Mepe OIEHHUTh BECh BO3BPATHBIN
WHBECTHLIMOHHBIN MOTOK IO MPOEKTY U HE COM3MEPSIET aHAIN3UPYEMbIE TIOKA3aTeIl BO BPEMEHH.

a) UHACKC PEHTA0EIbHOCTH;

0)4MCTBIN IPUBEIEHHBIN TOXOI;

B) BHYTPEHHSISI CTaBKa JIOXOHOCTH.

Tema 4: «/HBeCTUIIMOHHDbIE PUCKHU: IIOHATHUE, BUIbD»

IIpakTnueckoe 3ananue 1. KoHTpoibHbIE BONPOCHI /ISl CAMOCTOATEILHONH PadoThI.

1. HeonpeieneHHOCTh B MHBECTUITMOHHOM TIPOEKTE?

2. Buibl HHBECTHITMOHHBIX PUCKOB?

3 MeTop! OIIEHKH WHBECTHIIMOHHOTO pUcKa. CrocoObl MUHUMH3AIMYA MHBECTUITHOHHBIX PHCKOB?
IIpakTHyeckoe 3aganue 2. Pemuthb 3aga4un

3agaua 1. Onenka 3((}EKTUBHOCTH WHBECTHIIMOHHOTO MPOEKTa MO IMOKa3aTeal YHMCTOM TeKymliei
CTOMMOCTH BBISIBUJIA €0 TPUBJIEKATEIbHOCTh UISI MHBECTOPA, YHMCTas TEKyLas CTOMMOCTh MPOEKTa
coctaBuna 15 mmH. py0. PUHAHCOBBI AHAIUTHK, OIEHWBAs BO3MOKHOCTh HACTYIUICHHS Pa3IMYHBIX
HCXOJI0B peaN3alliid NHBECTUIIMOHHOTO MTPOEKTA, YCTAHOBUII CIEAYIOLIEE:

Ucxon BepostHocTh HacTymienus, % | Unucrasd Tekymas CTOUMOCTb,

THIC. pYO.
OnTUMHCTHYECKUI 10 +22000
Haubonee BeposTHBII 50 +15000
ITeccumucTraeckuit 40 -28000
OrneHuTe YpOBEHb PUCKAa WHBECTUIIMOHHOTO IMPOEKTAa U PACCMOTPHUTE BO3MOXKHOCTH INPHHATHUS €ro K
peau3anum.

3agaua 2. Vcnonb3ys naHHBIE O paclpeieeHIH BEPOSATHOCTENH JOXOI0B MO0 MHBECTUIIHOHHOMY MTPOEKTY
IpU  Pa3UYHBIX IPOTHO3aX KOHBIOHKTYPhl HMHBECTHIIMOHHOTO pBIHKA, OIEHUTE PHUCK MPOEKTa C
MOMOIIBI0 pacueTa Koddduirenta Bapuarym.

[Iporno3Hoe 3HaueHue Beposrtnocts, % Pacuetnoe NPV, min. py0.
KOHBIOHKTYPBI PhIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

33}13‘[3 3. Ha ocHoBanuu JaHHBIX O paclpeAciICHUNU BCPOATHOCTH ANOXOHAOB 110 MHBCCTUIIMOHHOMY
MPOCKTY OUCHUTC MEPY €ro puckKa.

IIporHo3Hoe 3HaueHUE BeposTtHocTs, % Pacuernoe NPV, muH. pyO.
COCTOSIHUSI 5KOHOMHUKHU

OueHpb HU3KOE 10 -10

Huzkoe 30 0

Cpennee 20 5

Bricokoe 30 10
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| Ouenp BhICOKOE | 10 20

IIpakTuyeckoe 3aganue 3. BbINoJHUTE TecTOBbIE 3a/laHUsl. B KakI0M TecTOBOM 3aJJaHUM OJMH
NpaBUJIbHbIN OTBeT.

1. BeposiTHOCTh BOBHUKHOBEHHUSI (PMHAHCOBBIX MOTEPh B BUE yTPAThl KalUTajla UM JOXOJa B CBS3U C
HEOMPEICIICHHOCTBIO YCIOBU HHBECTUIIMOHHOMN JIEATEIbHOCTH:

a) crienu(UIECKui pUCK;

0) MTHBECTUIIMOHHBIN PUCK;

B) 00Nl MM PUHAHCOBBINA PUCK.

2. Moryr OBITH CBSI3aHBI C HENPO(ECCHOHAIBFHOW WHBECTUIIMOHHOW TOJIMTHUKOW, HEparMOHAILHON
CTPYKTYpOil HMHBECTHPYEMBIX CpPEIACTB, JPYrUMH aHAJIOTHYHBIMUA  (aKTOpaMH, HETaTUBHBIMU
MOCIIE/ICTBUSL KOTOPBIX MOXHO B CYIIECTBEHHOW CTETIEHM M30€XaTh MPH MOBBIICHUH PPEKTUBHOCTH
YIIpaBJICHUS] THBECTUIIMOHHON IS TETLHOCTHIO.

a) OOIIuH PUCK;

0) CUCTEMHBIN PUCK;

B) cenu(pUUEeCKUi pUCK.

3. Puck, oOmmii /s BceX YYaCTHHKOB HMHBECTHIIMOHHOHW JEATENHHOCTH W (OPM HHBECTHPOBAHUS.
Omnpenensiercsi pakTopaMu, Ha KOTOPbIE HHBECTOP MPU BHIOOPE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
TIOBITUSITh:

a) HECUCTEMaTHYECKUI PHCK;

0) cuctemMaTuueckuil (pbIHOYHBIN) PUCK;

B) CTPaHOBOM PHCK.

4. Bung WHBECTHUIIMOHHBIX PHCKOB, CBSI3aHHBIX C WHBECTUIIMOHHOW JEATEIHHOCTHIO KOHKPETHOTO
CyObeKTa WM C BIOXCHHSIMH B KOHKPETHbIE OOBEKTHl MHBECTHPOBAHHS, HETATHBHBIX ITOCIEICTBHI
KOTOPBIX MOKHO B CYIIECTBEHHOW CTENEHH H30exaTh MpU MOBBIMIEHUH 3()(PEKTUBHOCTU yIpaBiIeHUS
MHBECTUIIMOHHOM J1eATENbHOCTBIO:

a) PBIHOYHBIN PUCK;

0) HECHCTEMAaTHYECKHI PHCK;

B) OOIIMIA PUCK.

5. Pucku, BO3HMKAlOIIME B CBA3M C 3KOHOMHYECKUMH MPECTYIUICHUSIMH, HEI0OPOCOBECTHOCTHIO
XO3SIICTBEHHBIX MApTHEPOB, BO3MOKHOCTSIMH HEUCIOJHEHHS, HENOJHOrO0 WJIM HEKaueCTBEHHOTO
WCIIOJIHEHUS TApTHEPAMHU B3SITHIX HA ce0sl 0053aTENbCTB:

a) KalHuTaJbHbIE PUCKHU;

0) ornepalMoHHbIC PUCKH,

B) MMPOYNE PUCKH.

6. Puck morepp mpH peanu3aldd MHBECTULMOHHOTO OOBEKTa BCIEACTBHE H3MEHEHUS OLEHKU €ro
HMHBECTUIIMOHHOTO Ka4ecTBa:

a) PUCK JIMKBUIHOCTH;

0) KanuTaJIbHBIA PUCK;

B) PHCK HeCOATaHCUPOBAHHOCTH.

7. Bo3HHMKaeT B CBSI3U C HApYIICHHEM COOTBETCTBUS MEXAYy HHBECTHIIMOHHBIMH BJIOXKCHHSIMH U
HMCTOYHUKAMU HMX (PUHAHCUPOBAHUS MO OOBEMY U CTPYKTYPHBIM TOKAa3aTeNsM JIOXOJHOCTH, PUCKA U
JTUKBUTHOCTHU:

a) pUCK HecOaTaHCUPOBAaHHOCTH;

0) pHUCK M3JHIIHEH KOHIICHTPAIIWH;

B) PUCK MHBECTUI[MOHHOTO TIOPTdEIs.

8. CBsi3aH ¢ HEBEPHOI OLIEHKON MHBECTULMOHHBIX KAa4eCTB OIpPEIEIEHHOIO OOBEKTa WHBECTHPOBAHUS
IpU N0100pe UHBECTUIIMOHHOTO NOPTdEs:

a) KOHBbIOHKTYPHBIN PUCK;

0) MHQIAUOHHBIA PUCK;

B) CENIEKTUBHBIN PUCK.

9. MOXHO oOmpenenuTh, Kak OMNAaCHOCTb HOTEPb, CBA3AHHBIX C Y3KUM CIIEKTPOM HHBECTUIIMOHHBIX
O00OBEKTOB, HHU3KOH CTENEeHbI0 JAMBEPCU(DPUMKALMU WHBECTHLIMOHHBIX AaKTHBOB W MCTOYHHKOB HX
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(uHAHCHPOBAHUS, YTO MPUBOJUT K HEOOOCHOBAHHOW 3aBHCHMOCTH WHBECTOpPA OT OJHOM OTpaciy WU
CEKTOpa SKOHOMHKH, PETUOHA WJI CTPAHbI, OT OJJTHOTO HANPaBJICHUS] HHBECTUIIMOHHOH JIEATEIIbHOCTH:

a) PUCK U3JUIITHEH KOHIEHTpAIUH;

0) pucCKH, CBSI3aHHBIE C MEpaMH rOCyJapCTBEHHOTO PEryJIMpOBaHUsI.

B) BHYTPU3KOHOMUYECKUE PUCKH.

10. B03MOXHOCTH TOTEPb BCIEACTBUE HENPABHIBHOTO ONPEACICHUS BPEMEHH OCYIIECTBICHUS
BJIOKCHHI B HMHBECTHUIIMOHHBIE OOBEKTHI W BPEMEHU HUX peaU3allfH, CE30HHBIX M IHUKINYECKUX
KOJIeOaHU:

a) IPOEKTHBIN PUCK;

0) Ce30HHBII PUCK;

B) BPEMEHHOM PHUCK.

Tema S. «IloprdenbHOe HHBECTUPOBAHME»

HpaKTquCKOC 3aJaHue 1. KOHTpOJIbeIe BOIIPOCHI AJIs1 CaMOCTOSITEIbLHOI paﬁoTbI.

1. [lonsiTve WHBECTMLMOHHOTO mOpTdend. Tunbsl noprdens, NPUHLUIBI M  3Tallbl
(dbopMUpOBaHUSL.

2. Jloxom u puCK IO TTOPT(EFo.

3. Mopnenu dopmupoBanusi noptdens uHBeCTHIMA. OntuManbHbli noptdens. Crparterus
yrpaBieHus: HopTdenem.

4. OcHoBHast 1uenb (OPMHUPOBAHMUSI HWHBECTHUIIMOHHOrO moptTdens. JlokanpHele 1enU

(dbopmupoBanusi THBECTULIIMOHHOTO nopTdens. [loprdens peanbHbix nHBecTULINN. DOHIOBBINA MOPTQEND.
Kpeautnsiit noprdens. Teopuu GpopmupoBaHus nopTders.

5. NHBecTuiimoHHbIe KauecTBa IEHHBIX Oymar. @opMbl peHTHHIOBON OIIeHKH. JJ0X0IHOCTh U
puck B omeHke 3(PGEKTHBHOCTH HWHBECTHIMK B 1eHHbIe Oymaru. CrpaTtermueckue (HHUHAHCOBBIC
uHBecTuuuu. [loprdenbhbie puHaHCOBBIE MHBECTULMH. VIHCTUTYIIMOHAIBHBIE MHBECTOPBI. TeXHUYECKUI
1 GyHAaMEHTAIbHBIN aHAJIN3 B (PMHAHCOBBIX MHBECTULMSIX. X€IKUPOBAHUE.

IIpakTHyeckoe 3ananme 2. CTpyKTypa HWHBECTUIIMOHHOTO mTOpTdeEns KOMMEpUecKoro OaHKa

XapaKTepHU3yeTcs CIeAYIOMNME TaHHBIMU (B % K 0O111ell cymMMe BJIOKEHUM):

Byt 00beKTOB MHBECTHPOBAHUS Jlons B opTdere
BamroTHbINA 1eno3uT 10

AXIIMH MOJIOJIBIX HAYKOEMKHX KOMITAHUH 45
OOBIKHOBEHHBIE aKIIMW KPYIHBIX KOMITaHHH- | 15

SMHUTEHTOB

l'ocynapctBeHHble LICHHbIE oymaru | 20
(KpaTKOCPOYHEIE)

HensuwxumocTsb 10

Hrtoro 100

Omnpeaenure TUI MOPTQENSA C MOZULIMIA:

a) BUJIOB BKJIFOYEHHBIX B HET'O aKTHBOB U 11€JI€ HHBECTUPOBAHUS;

0) 1ieneil MHBECTUPOBAHUSA: JOXOAHOCTH, IPUPOCTA BIOKEHUH, pUCKa.

IIpakTuuyeckoe 3aganme 3. [lo nmpuBeneHHON HIKE CTPYKType noprdeneit uHBecTuii (B % K obuieit
CyMMe€ BJIO’KE€HUI) ABYX KOMIIaHUH OIpeeIuTe TUII UHBECTOPOB C TOUKU 3PEHUS:

a) 0e30MacCHOCTH BJIOXKEHHUH (KOHCEPBATUBHBIN MJIM arpeCCUBHBIN);

0) OpMEHTUPOBAHHOCTH Ha MPHUPOCT KAUTajIa WIM Ha TEKYLIUH TOXOI.

CocraB noptdens WNuBectop A WNuBectop B
baHkoBCKuil 1€MO3UT 5 5
O6nurammu ~ ¢enepanbHoro | 50 10

3aiima

Axinu 15 60
Oo0nmramnun 30 15
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| Htoro | 100 | 100 |

IIpakTuyeckoe 3aganme 4. UuBectop ¢dopmupyer mnoprtdens wuHBecTHIMHA, HampaBisas 50 %
MMEIOIINXCA CPEJCTB Ha MOKYNKY MaKeT aKIHMi MOJIOJOH KOMIIAHMH, XapaKTEPU3YIOUIMXCS POCTOM
KypcoBoii croumocty, 40 % - B HenBmwKUMOCTh, 10 % - B TOCy1apCTBEHHBIE JTOJTOCPOYHBIC OOJIUTAIlHH.
WHBecTop 3aMHTEpPECOBaH B BHICOKOW JTMKBUAHOCTH WHBECTUPOBAHHBIX CPEJICTB U MOJIyYCHUU TEKYIIETO
noxona. Onpenenure THII MOPTQETS O PA3HBIM KPUTEPHSIM U OLIEHUTE €r0 COaTaHCHPOBAHHOCTD.

5.3. TeMaTuKa NMCbMEHHBIX PadOT 00y4aIOUIMXCS
TemaTuka pedeparos, 10KJ1a10B, IcCe:

OcoOenHocTH (priHAaHCOBBIX PHIHKOB B Poccum.

TenmeHMu pa3BUTHS KOJUICKTHBHBIX HHBECTOPOB B MUPOBOH MPAKTHKE.

Oco0eHHOCTH OLIEHKH OFJIKETHON A(PPEKTUBHOCTHU MO COL[HAIBHBIM IPOEKTAM.

OmeHka pe3ynbTaTa HHBECTHIMN 1O OFOJKETHBIM aCCUTHOBAaHUSIM.

B03MOXHOCTH OIICHKM WHBECTUIIMOHHOW TPUBIIEKATEIHPHOCTH AKIIMOHEPHBIX OOIIECTB 110

MaTepuaiaM CTaHJIApPTHON HHQPOPMAIUH SMUTEHTOB.

6. DKoHOMHYECKAs CYITHOCTH W BHJIbI HHBECTHITUH.

7. VHBeCTHIIMOHHEIH MpoIece U (GaKTOPHI, OTPEICISIONINE PA3BUTHE HHBECTHIIMOHHOTO TPOIIecca.

8. ®wunaHCOBBIC MHCTUTYTHI. KOJUIEKTUBHBIE M HHIMBUIYAJIbHBIC HHBECTOPHI. THITHI HHBECTOPOB.

9. DKoHOMHYECKas CYITHOCTh, 3HAUCHHE U [T HHBECTUPOBAHUSI.

10. TNoHsTHE HHBECTHUIIMOHHOTO MPOEKTA, COACpKaHue, KiaaccuuKamys, (Gpa3pl pa3BUTHSL.

11. Kpurepuu u MeTOJIbI OIICHKA WHBECTUIIMOHHBIX TIPOEKTOB, IPUMEHSIEMBIC B KOMMEPUECKOH cdepe.

12. KpuTtepuu 1 METOIbI OLICHKH WHBECTUIIMOHHBIX ITPOCKTOB, MIPUMEHIEMbIC B OFOPKETHOH cdepe.

13. MHBecTHIIMOHHBIC KauecTBa IICHHBIX Oymar.

14. Omnenka pUCKOBaHHBIX IIEHHBIX OyMar.

15. ®opMbI pEUTHHTOBOM OIICHKH.

16. IMonsTHe MHBECTUIIMOHHOTO TTOpTdess. Turbl mopTdens.

17. Tpuniumnel popMupoBaHus PUHAHCOBOTO MOPTHEs.

18. Dramnbl hopmupoBanus mopTdes.

19. XapakrepucTtuka (pUHAHCOBBIX HHBECTUIIMI B Poccun.

20. XapakrepucTuka (UHAHCOBBIX HHCTPYMEHTOB, KOTHpYIoIuXcs B Bonrorpaackoit obnactu.

21. Opranu3aius MOHUTOPUHTa (PUHAHCOBBIX MHBECTULIUN B Poccun.

22. OcoOeHHOCTH KBATM(UKAINOHHON OJTOTOBKYA MHBECTUIIMOHHBIX AaHATUTHUKOB.

23. «beta» — k03 PUITUEHTHI aKIIUKA POCCHICKUX SMHUTECHTOB.

24. Pa3MelnieHNe HHBECTUIIMOHHBIX PECYPCOB.

25. Vcnonp3oBaHUE MPOU3BOAHBIX IIEHHBIX OyMar AJisi MPUHITUS PEIICHUS O Pa3MEIICHUH PECYPCOB.

26. PazButue Teopun MapkoBuIla B COBPEMEHHBIX SKOHOMHUYECKUX TEOPUSIX.

27. Cnenuduka HHBECTUIIMOHHBIX PECYPCOB HA POCCUIHCKOM (DMHAHCOBOM PBIHKE.

28. duHAHCOBBIE CTPATETUH, UCIIOJIb3YEMbIE POCCUHCKUMHU YIPABJISIONIMMHI KOMIAHUSIMH.

29. OOmias xapakTepuUCTUKa WHBECTUIIMOHHON MPUBJIEKATEILHOCTH POCCUMCKHX IMHUTEHTOB IICHHBIX
Oymar.

30. 3akoHomarenbHasi 0a3a MHBECTULMOHHOW NEATENHHOCTH, OCYIIECTBISIEMON B BUJE KalUTaIbHBIX
BJIOYKEHUM.

31. HamoroBble JTbrOTHI B COBPEMEHHOM SKOHOMHUKE.

32. CBoboaHbIe U 0COOBIE SKOHOMUYECKHE 30HBI B MUPOBOM MPAKTHKE.

33. Metoap!l OIIEHKH YyBCTBUTEIHLHOCTH HHBECTHIIMOHHBIX IPOEKTOB ¢ M3MEHEHHSM II€H Ha pa3iIHyYHbIe
COCTaBIISOIIME (3aTPaAThl, BBITO/IbI, HAJIOTH).

34. OneHka pucKka pealu3alii HWHBECTUIMOHHBIX TPOEKTOB Ha OCHOBAaHMU  pa3pabOTKU
MECCUMUCTHYECKUX, ONTHUMHCTUYECKUX U ONTUMAIBHBIX CIICHAPUEB Pa3BUTHS WHBECTUIIMOHHOTO
TOJIAL.

35. KadecTBeHHbIE METObI OLICHKH MHBECTUIIMOHHBIX PUCKOB.

36. KonnuecTBeHHBIE MOJIEH OIICHKH HHBECTUIIMOHHBIX PUCKOB.

agkrwdE
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37.
38.
39.
40.

41.
42.

43.
44,

45.
46.
47.
48.
49.
50.
51.
52.
53.
54,
55.
56.

OcoOeHHOCTH pBIHKA KPEAUTHBIX pecypcoB Bonrorpaackoit o6macTu.
Passurtne akumonuposanus B Poccun.
Pedopmer ecTecTBeHHBIX MOHOTIONMH B Poccun B Hauanne X X1 Beka.

MGTOI[BI OLCHKHK CTOMMOCTH HCABMXHUMOCTH! SanaTHBIf/’I, HOXOHHBIﬁ U MCTOJA CPAaBHUTCIILHOTO

aHaJIM3a MPOJIaXK.

Oco0EHHOCTH OIIEHKH CTOMMOCTH OM3HECA.

@DakTophl, ONPEAESAIOUINE XApAaKTEPUCTUKH  BBIIYCKAEMbIX IIEHHBIX OyMmar.
IUBUICHIHON ITOJIUTHKU.

Metoauku

PackpeiTre nnpopmanum 0 CTouMocTy akiuil. OIieHKa Pa3BOJHEHUS IPUOBLIU TI0 AKIUSIM.
Hcnonp3oBanne mokazarenss «pa3BOJAHCHHAs» MNPUOBUIL  JUISI  OLIGHKH  WHBECTULIMOHHOMN

IIPUBJIEKATEIBHOCTH IPEATIPUATHIA.

OcHOBHBIE 0COOEHHOCTH MPOCIIEKTOB LIEHHBIX OyMar poCCUIICKUX SMUTEHTOB B Havyane XX1 Beka.

MeTtoanka OIeHKH JTU3WHTOBBIX IIJIaTEXKEH.

PeliTmHTOBBIC OIIEHKH JIM3MHTOBLIX KOMITaHWH Poccrm.

Crennurka HaJI0roo0J10°KEHNS TU3UHTOBBIX ONEepalyii.

OcHoBHbIE (haKTOPBI, YUUTHIBAEMBIE NPU IKCIIEPTU3E UHBECTUIITMOHHBIX TIPOEKTOB.
PazBuTre nmmoTeuHBIX OTHOMEHUH B Poccun.

MupoBasi TpakTHUKa pa3BUTHS UITOTEKH.

CexpropuTH3aIus 00s13aTeIbCTB.

OO01as XxapakTepUCTUKa HHBECTULIMOHHON CUTYalluu B coBpeMeHHoi Poccun.
OcHoBHbIE (HhaKTOPBI, BO3ICUCTBYIOMINE HA 00HEM HHBECTUIIHA.

OcHOBHBIE HANTPABJICHUS U UICTOYHUKH (PMHAHCUPOBAHUS WHBECTUIIUMN.
O1eHKa CTOMMOCTH HEBM>KMMOCTH 3aTPATHBIM METOOM.

5.4. IlepeyeHb BONPOCOB MPOMEKYTOYHOI aTTeCTALMHU MO TUCHUIIUHE

Bomnpocsl k 3a4ery:
NuBecTuimm Kkak SKOHOMUYECKasi KATErOpHUs U UX POJIb B Pa3BUTUU MUKPO- U MaKPOIKOHOMHKHI

RN R~wNE

17.
18.
19.
20.
21.
22.
23.
24,
25.

0.
1.
12.
13.
14.
15.
16.

VHBeCTULIMOHHBIN POIIECC U MEXAaHU3M MHBECTUIIMOHHOTO PhIHKA

Knaccudukanus nHBeCTUIIHMA

HopmaTuBHO-TIpaBOBOE peryIMpoBaHUE MHBECTULIMOHHOMN AEATEIIbHOCTH

CymHocTs ¥ Ki1accu(uKanus MICTOUHUKOB (PMHAHCUPOBAHUS KAalIUTAIbHbBIX BIOXKEHUI

OcHOBHBIE METO/bI (PUHAHCUPOBAHUS MHBECTULIHOHHBIX IPOCKTOB

WHocTpaHHble MHBECTULIH

Ilena aBaHCMPOBAHHOIO KanuTaia

VHBECTULIMOHHBIN IPOEKT: MOHITHUE U COJIEPIKAHHE

JleHexKHbIe TIOTOKU MHBECTULIMOHHBIX IIPOEKTOB: CYILHOCTh U CIOCOOBI pacyeTra

BpemeHHas 1IeHHOCTb A€HEXKHBIX BIOXKEHUH NP aHAJIW3€ JOITOCPOYHBIX MHBECTULIUI

OO11ast cxeMa OLIEHKU COCTOATEIbHOCTH MHBECTULIMOHHOTO IIPOEKTa

Pa3BuTne MeToIM4ecKuX M0AX00B K olleHKe 3(p(PEeKTUBHOCTU peaabHbIX MHBECTUINH

Cratuueckue MeTo/Ibl OLIEHKU 3(P(PEKTUBHOCTH MHBECTUIINH

JluHaMu4ecKre MeTo bl OLICHKH 3 GEKTUBHOCTH WHBECTUIIMN

OcobeHHoctu ompeneneHuss SPPEKTUBHOCTH MpPOEKTa C TMO3UIMU  OTJEIBHBIX
WHBECTULIMOHHOM JeATeIbHOCTH

AHanmu3 albTepHATUBHBIX IPOEKTOB

Oco0eHHOCTH CPaBHUTEIBHOTO aHaJIM3a IPOEKTOB ¢ HEPAaBHBIMU CPOKAMU pealn3aluu

AHann3a MHBECTUIIMOHHBIX ITPOEKTOB B YCIOBHSIX MH(IALMH

O1eHKa MPOEKTOB, OCYLIECTBIAEMBIX Ha ICHCTBYIOIIEM MPEANPUATHH

[Tpo6nemsl onpeneneHust KOdpPUIUEHTa TUCKOHTUPOBAHUS

CyIiHoCcTh M SKOHOMHUYECKAs PUPO/1a MHBECTUIIMOHHOTO PUCKA

AHaTUTHYECKHE MTOAX0 bl M IMTPOLEAYPHI OLIEHKH MPOEKTHOTO PUCKA

Oco6eHHoCcTH OLeHKH 3(PPEKTUBHOCTH MPOEKTA B YCIOBUSAX PHCKa

CrniocoObl CHMKEHUSI MHBECTUIIMOHHOTO PUCKa
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26. Llenu u ¢popmbl PUHAHCOBBIX HHBECTHIINN. IHBECTHIIMOHHBIC KaYeCTBA IICHHBIX Oymar

27. Ananmu3 u oueHka S(QQGEKTUBHOCTH ONepaluii ¢ KOPHOPATUBHBIMHU, TOCYJapCTBEHHBIMH U
MYHUIIUTATBHBIMU OOIUT AlIUSIMH

28. Ananu3 u oueHka 3(p(HeKTHBHOCTH MHBECTUIIHOHHOMN IEATEIbHOCTH HA PHIHKE aKIMK U MTPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB

29. AHanu3 U OLeHKa (PMHAHCOBBIX ONEPALUi C BEKCEISIMH

30. [TonsiTHe ¥ TUTIBI THBECTUIIMOHHBIX TTopTdeneii. Llenu u 3amaun ux popmMupoBanus

31. ®opmupoBanue noprdenst puHaHCOBBIX HHBECTUIHIHA

32. Crparerus ynpasieHus noprdeneM GuHaAHCOBBIX HHBECTHIINIA

33. Meroauku popMupoBaHust MOPTQeEst pearbHbIX HHBECTHIIHHA

34. CoBpeMEHHOE COCTOSIHUE MHBECTUIIMOHHOW JIETEIILHOCTH B Poccuu

35. baHkM B MHBECTUITMOHHOM IIPOIIECCe

36. IHBeCTHIIMOHHBIN KITUMAT

Paznen 6. OueHo4uHble cpeacTBA MPOMEKYTOUHOMN aTTecTAlUM (C KIKYAMM)

1. Ilpouumavime mexcm u 3anuwume npasunvusiti omeem. Omeem ciedyem 3anNUCamv ¢ MANeHbKOU
Oykevl. 110 00BEKTY BIOKEHUS KaluTala pa3jinyaroT JBa BU1a HHBECTHUIHI:

IlpaBuibHBII OTBeT: peajibHble U (puHAHCOBBLIE (MM (UHAHCOBBIE M peajibHbIE) (omeem
cmyoenma Modxcem Oblmb npedcmasier 6 Unmepnpemayuu, IKEUBANEHMHOU NPUBEOEHHOMY
npasuUIbHOMY Omeemy)

2. Vkaoicume npasuivHyio nocie008ameibHOCHb ITAIOB ONEHKH () (EKTHBHOCTH HHBECTHIIHOHHOTO
MpOeKTa:

1) Texymias orneHka

2) mocnenpoeKTHas OIlCHKa

3) mpeanpoeKTHas OIeHKa

IIpaBuabHbIii oTBeT: 3-1-2

3. Vkaowcume npasunvroe coomeemcmeue TepMUHA U €TO ONPEICTICHUS:

1. DmuTeHT

2. MuBecTop

3. bpokep

BapuaHTsl 0TBETOB:

a) rpakJaHUH UITM I0PUIUYECKOe JIMII0, MpuolOpeTarolee IeHHbIe OyMaru OT CBOEro UMEHH U 3a CBOt
CUerT.

0) IOpUAMYECKOE JIUIIO, BBHITIOTHSIONIEE MOCPETHNYECKHE (QYHKIIUU MEXTy MTPOJIABLIOM U MOKYyIaTeIeM
LEHHBIX Oymar

B) SKOHOMUYECKHUE CYOBEKTHI, BBIITYCKAIOIINE IIEHHbIE OyMaru, KOTOpble 0OPaIaloTCsl Ha PhIHKE
IIpaBuabHblii oTBeT: 1)-05 2)-B; 3)-a

4, Hpoqumadme mexkcm u sanuuiume I’lpCZBZ/lﬂbelﬁ omeem. Omeem Cﬂedyem 3anuUcCams ¢ MAiIeHbKoU
6yK8bl. Ilo LEJIN MHBCCTUPOBAHUS BBIACIAIOT HHBECCTUIIUU

IIpaBuiIbHbBIN O0TBeT: NpsiMble U NOpTQebHbIe (WM NOpTdebHbIC U NPAMbIE) (omeem cmyoeHma
Modicem Oblmb NPeOCmagiiel 8 UHMepnpemayui, KUEAIEHMHOU NPUBCOEHHOM)Y NPABUILHOMY Omeemy)
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Pa3nen 7. Ilepedyennb yueOHOM JUTEPATYypPbl, HEOOXOAUMOM JJISIOCBOCHUS AV CLMIIIMHBI

7.1. OcHoBHas1 JUTEpaTypa
1. bay C.JI. lHBeCTUIIMOHHBIM aHanu3 : ydeOHoe mocobue mis OakamaBpoB / bray C.JL.. —
Mocksa : [Jlamko u K, 2020. — 256 ¢. — ISBN 978-5-394-03469-5. — TekcT : a1neKTpoHHBIN //
udposoii oOpa3zoBaTenbHBIN pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110930.html
2. MWusecturnun: yueOnuk / . I1. HukomaeBa. — 2-e u3n. — Mocksa : Jlamkos u K, 2020. —
254 ¢. — ISBN 978-5-394-03487-9. — Tekcrt : 3JeKTPOHHBIN // DIIEKTPOHHO-OMOIMOTEYHAsT CHCTEMA
IPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html
3. MuBectnnmu u naHOBaWM : yueOnuk / B. H. lllepbakos, JI. I1. Jlamxkos, K. B. banauu [u ap.]
; mox penakuuet B. H. llep6akoBa. — 3-e m31. — Mocksa : Jlamkos u K, 2020. — 658 c. — ISBN 978-
5-394-03904-1. — TekcrT : ANEKTPOHHBIN // DnekTpoHHO-O0nOMMoTeuHas cucrema IPR SMART: [caiit].
— URL: https://www.iprbookshop.ru/111030.html
4. [Munnakosa, E. M. NuBectuimonnsii ananus : yuebnoe nocobue / E. M. [{unnakoBa. —
Yensiounck, Mocksa : KOxxHo-Ypanbckuii TexHonorudeckui yausepeuret, At [lu Ap Menua, 2020. —
54 c. — ISBN 978-5-4497-0521-1. — Texkcr : anexTpoHHsIii // Lndposoii oOpazoBarensubiii pecype IPR
SMART : [caiit]. — URL: https://www.iprbookshop.ru/94202.html
5. ankwH, A. C. DxoHomuueckne u (puHaHCOBBIE pucku. OIEHKa, yrpaBieHHe, MOPTQENb
uuBectuimii / A. C. lllankun, B. A. [llankun. — 10-e u3a. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — TekcT : ameKTpoHHBIH // DnekrpoHHO-OMOIMOTeuHast cucrema IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/110972.html
7.2 JlonoJHUTEIbHAS JIUTEPATypa
6. .Mantok B.A. Unsecturnuu. KonnuectBenHble Mojaenu : yueOHoe mocobue /
HBanrok B.A.. — Mocksa : Ilpometedi, 2019. — 124 c¢. — ISBN 978-5-907166-16-5. — Teker :
anektpoHHslid //  I{udpomoit oOpazomatenwHbi pecypc I[PR SMART : [caiit] — URL:
https://www.iprbookshop.ru/94424.htmi
7. THHOBAITMOHHO-UHBECTUITMOHHBINA aHaNN3 : yueOHoe nmocobue / F0.K. AnbTynos
[m np.].. — Hampumk : Kabapauno-bankapckuii rocymapcTBeHHbIH yHHBepcuTeT uM. X.M. bepOekosa,
2019. — 118 c. — Texkcrt : anekTponHsiit // [ludporoii oOpazoBarenbublii pecypc IPR SMART : [caiiT].
— URL.: https://www.iprbookshop.ru/110225.html
8.Tonkauenko, O. FO. MnocTpanusie nuBectuiinu B Poccun : yaeOHoe mocobue /
O. 10. Tonkauenko. — TBepsp : TBepckoii rocygapcTBeHHbIl yHuBepeutet, 2020. — 135 ¢. — Tekcr :
anektpoHHelid // IludpoBoit oOpazoBatenpHbli  pecypc IPR  SMART: [caiit]. — URL:
https://www.iprbookshop.ru/111576.html
9. Opuk Haiiman [1yTs k ¢puHaHCOBOM CBOOO/IE: TTPOhECCHOHAIBHBIN MOAXO] K TPEHIUHTY
u uHBecTusaM / Dpuk Haliman. — Mocksa : AnbnuHa [laGmumep, 2019. — 499 ¢. — ISBN 978-5-
9614-1027-3. — Tekcr : anexktponssiit // Lludposoit oopazosarensHbiii pecypc IPR SMART : [caiit]. —
URL.: https://www.iprbookshop.ru/86777.html

7.3. Ilepeuenn pecypcoB HHGPOPMALHOHHO-TEIeKOMMYHUKANIMOHHO# ceTn « AHTepHeT»

6. http://www.consultant.ru/— KoucynsrataT [Lroc
7. http://www.garant.ru/— I"apant
8. [TporpammHoOe oOecrieueHue A1 OpraHu3alu KOHpEepeHIUH
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Paznen 8. MaTepnanbﬂo-Texnnqecxaﬂ 0azam I/IH(l)OpMaIII/IOHHLIe TEXHOJOI'MH

MaTepHaJ’ILHO-TeXHI/I‘leCKaH 6333, H606XOL[I/IM3H AJIsT OCYLIECTBJICHHUSA 06p330B3Te.]'[BH01"0
nmpouecca 1mo IMmCUMIIJIMHE:

MartepuanbHO-TeXHUYECKOEe oOecriedeHne AUCHUIUTMHBL «HBeCTHIMM» BKIIOYaeT B ce0s
y4eOHBbIC ayIUTOPUU JUIS TPOBEICHUS 3aHATUH, TPYNIOBBIX W WHAWBUIYATbHBIX KOHCYJIBTAIIUMN,
TEKYIIEro KOHTPOJIS ¥ MPOMEKYTOYHOM aTTeCTAlMU, CAMOCTOSITEIIbHON pabOThl 00y4YaroOIuXCsl.

Y4eOHbIC ayIUTOPUH YKOMIUICKTOBAHBI CIEIUATM3HPOBAHHON MEOENbI0 W TCXHUYCCKHMH
cpenctBamu  oOydeHms. [loMemieHHss Ui CaMOCTOSITENIEHON pa0OThl OOYdYaIONIUXCS OCHAIICHBI
KOMITBIOTEPHON TEXHUKOW C BO3MOYKHOCTBIO MOJKIIOUEHUS K ceTu IHTEpHET.

JlMcuuIuinHa MOYKET PEaM30BBIBATHCS C MPUMEHEHHEM JIHCTAHIIMOHHBIX TEXHOJOTHH OO0ydeHHUS.
Crneunduka peanusallud TUCHUIUIMHBI C TMPUMEHEHMEM JHUCTAHIIMOHHBIX TEXHOJOTHH 00y4deHus
yCTaHaBIUBAETCS JOMOJHEHHEM K pabodeil mporpamme. B dactu He mpoTuBOpeuaned crenuduke,
W3JI0KEHHOU B JIOMIOJTHEHUH K TIPOrpamMme, IMPUMEHSIETCS] HacTosmasi pabodasi mporpamMma.

MarepuanbHO-TeXHUYECKass 0a3a, HEOOXOAUMast ISl OCYIIIECTBICHHS 00pa30BaTEILHOTO Tpoliecca
0 AUCIUIUTHHE C TPUMEHEHUEM JIMCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUN BKIIFOYAET B CEOS:

KomnbrorepHasi TexHuka, pacrnoJioxkeHHass B ydeOHoM koprmyce Muctutyra (ym.Kaumnues, 63,
kabunet LleHTpa qUCTAaHITMOHHOTO OOyUYEHU):

1. Inteli3 3.4Ghz\O3VY 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3VY 4GB\500GB

3IUYHBIE 3JICKTPOHHBIC YCTPOWCTBA (KOMITBIOTEPBI, HOYTOYKH, IUIAHIICTHI W HWHOE), a TaKKe
CpelICTBa CBSI3M MPETOIaBaTeseii U CTyJCHTOB.

NudopmanroHHbIe TEXHOJIOTHH, HEOOXOIMMBIE ISl OCYIIECTBICHHS] 00pa30BaTEIHLHOTO MpoIecca
M0 TMCHUIUIMHE C MPUMEHEHHEM IUCTaHIIMOHHBIX 00pa30BaTeIbHbIX TEXHOJOTUN BKIIOYAIOT B CEOsI:

- cucremamucranironsHoroodysenns (CI0O) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- 3JIEKTPOHHAs [10YTa;

- CUCTEMa KOMITBIOTEPHOI'O TECTUPOBAHUS;

- [ludporoit o6pazoBatensHbIil pecypc IPR SMART;,

- cucTeMa MHTepHeT-CBs3U skype;

- TeneOHHAS CBSI3b;

- MporpamMMHoe o0ecrieueHue AJisi OpraHu3aliu KOH(PEepeHIUH.

OOyuenune o00yd4arOIIUXCSI HHBAIUIOB M OOYYaIOIIUXCS C OrPAaHUYEHHBIMH BO3MOXHOCTSMU
3I0POBbSl  OCYILECTBJISIETCSI [IOCPEACTBOM IPUMEHEHHsI CIELMAIBHBIX TEXHUYECKUX CpPEICTB B
3aBUCHMOCTH OT B HO30JIOTHU.

[Ipn mnpoBeneHun y4eOHBIX 3aHATHUI 1O JAUCHUIUIMHE HUCHOJB3YIOTCS MYJIbTUMEAUMHbBIE
KOMILJIEKCBI, 3JICKTPOHHBIE YUeOHUKU U ydeOHbIe TOCOOMS, alaliTUPOBAHHBIE K OTPaHUYCHUSM 370POBbs
oOyuaromuxcs.

JIeKIMoHHbIE ayJUTOPUU OOOpPYIOBaHBI MYIbTUMEIUHHBIMU KadeapamMu, MOJAKIIOYEHHBIMU K
3BYKOBBIM KOJIOHKaM, MO3BOJISIOUIUMH YCUJIUTh 3BYK JUIsl KATETOPUU CIA0OCBIIIANINX O0yJaroIuXcs, a
TaK)Ke MPOCKIIMOHHBIMH YKPaHAMU KOTOPbIE YBEITUYMBAIOT U300payKEHUE B HECKOJIBKO Pa3 U MO3BOJISIIOT
BOCIIPUHUMATh y4eOHYI0 HH(OPMALIKIO 00YJaIOIUMCS C HAPYILICHUSIMHU 3PEHUSI.

[Tpu 0OyueHUN JUI] ¢ HAPYIICHUSAMH CIIyXa UCIIOIb3YeTCsl YCHIIUTENb CIIyXa Ml CIa0O0CTHbIIAINX
moaeit CyberEar monens HAP-40, nmomorarommii oOydaeMbIM Jydille BOCHPUHHUMATH Y4eOHYIO
HUH(pOpMaLHUIO.

OOyyaromuecss ¢ OTpaHMYEHHBIMU BO3MOXKHOCTSIMH 3JIOPOBBS, OOECIeuYeHbl MEYaTHBIMU H
AIIEKTPOHHBIMU 00pa30BaTEIbHBIMU pecypcaMu (MIPOrpaMMbl, y4eOHUKH, ydeOHbIe TOCOOHS, MaTepHabl
JUI CaMOCTOSITEIbHOU paboThl U T.1.) B dopMax, aJanTUPOBAHHBIX K OTPAHUYCHHUSIM HX 3J0POBBS U
BOCIPUSTUS UH(DOPMAIIUU:

JJIS1 JIUI ¢ HAPYLIEHUSIMU 3PeHUs:

- B opMe DIEKTPOHHOTO TOKYMEHTA;

- B hopme ayanodaiina;

JJIS1 JIMI ¢ HAPYLIEHUSIMHU CJIyXa:
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- B [I€YaTHOH opme;

- B (hopMe DIEKTPOHHOTO JJOKYMEHTA;

IS JIMIL ¢ HAPYUIEHHSIMH OTIOPHO-/IBUIaTeJILHOTO annapara:
- B Ile4aTHOU opme;

- B (hopMe DIEKTPOHHOTO JJOKYMEHTA;

- B popme ayauodaiina.
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Paznen 9. MeToauueckue YRazaHnus AJisl oﬁyqammnxcﬂ 0 OCBOCHHIO JTUCHUIIJIUHBI

JUig ycnemHoro ycBOEHHs JIEKIMOHHOTO Marepuanga oO0ydaroliuics AO0DKEH IIPOCMOTPETH
y4eOHYyIO JIUTepaTypy MO TeMe JEeKIHH C TeM, YTOObl MMETh XOTs OBl MpEeACTaBICHUE O IpobieMax,
KOTOpBIE OyayT pa3zduparbcs B jeKuuu. OH JIOJKEH TAaKKe MBICIIEHHO MPUIIOMHUTDH TO, YTO YK€ 3HAeT,
KOI/Ia-TO YWTajl, M3ydal [0 JpYyrMM IpeaMeTaM IpUMEHMTENbHO K JaHHOM Teme. [naBHoe B
MpOJETaHHON paboTe K JIeKIUu — GOpMUpPOBaHUE CYOBEKTHBHOTO HACTPOS HAa XapakTep HMH(OpMAaIu,
KOTOPYIO OH MOJYYUT B JIEKLIMU IO COOTBETCTBYHOIIEH TeMe. VMHorna ans 3Toro ObIBaeT JOCTaTOYHO
O3HAKOMHUTBCSI C THIIOBOW pabodeil mporpaMMoit Wi y4eOHbIM PYKOBOJCTBOM.

[IpobnemHast JEKIHST HE TOJBKO PACKPHIBAET MYHKTHI, IPOOJIEMBI, TEMBI, KOTOPhIE HAXOIATCS B
IIpOrpaMMe, HO U 3acTaBiisieT 0OyYarolero MbICIUTh 3KOHOMHYECKH I'PaMOTHO, UCKaThb HOBBIE IYTH U
CpeICTBa peIIeHUs HauOojee CIOKHBIX Tpobiaem. OnHa oOmamaer OOBIIONH WHPOPMAITMOHHOMN
€MKOCTBIO, U 32 KOPOTKOE BpeMs IpernojaBaTellb YCIEBA€T MU3JI0KHUTh TaK MHOTO MpoOiieM, MbICIEH,
uJeH, 4To HaJo He NoTepsAThcs B 3TOM MHpopmanuu. OOydaromuiicss JOKEH MOMHUTh, YTO HUKAKOM
y4eOHUK, HMKaKasi MOHOTpadusi WM CTaThsi Ha MOTYT 3aMEHMTh y4eOHYIO JieKuuio. B cBoro ouepenp,
paboTa Ha JIEKIIMM — 3TO CJOKHBIM BHJI NO3HABATENbHOM, MHTEIUIEKTYyaJbHON paboThl, TpeOyrolien
HaNpsDKEHUs, BHUMaHUS, BOJIM, 3aTpaT HEPBHOU U Qu3ndeckoil sHeprun. Bech mpoGieMHbIil MaTepual,
coo0IlaeMblif MpenojaBaTeneM, JODKEH HE MHpOCTO mpociaymuBarbes. OH JODKEH ObITh aKTUBHO
BOCIIPUHSAT, T.€. YCIbIIIAH, OCMBICIEH, TMOHAT, 3aQUKCUpOBaH Ha OyMare M 3aKpeIuleH B MaMSTH.
[Ipuctynas kK ciymiaHuiO HOBOTO MaTepHalia, IMOJIE3HO MBICIEHHO YCTaHOBUTH €ro CBS3b C paHee
W3YYEHHBIM, YSICHUTh, HA UTO ONUpaeTcs U3Jio’keHHas TeMa. Ciens 3a TEXHUKOM UTeHHs JIEKINU (aKLEHT
Ha CYLIECTBEHHOM TOBBIIIEHUH TOHA, UI3MEHEHUS PUTMA, T1ay3a U T.II.), 00yJaromuics T0JDKEH BCien 3a
MpernojjaBaTesieM YMETh BbIAEIATh OCHOBHBIE KaTETOPHUM, 3aKOHBI U MX COJIEp)KaHue, MpoOIeMbl U UX
BO3MOXHbBIE pELIEHHUs, J0KazaTeiabcTBa M BbIBOABL. OcCyliecTBisis Takylo palOoTy, oOywarouiuiics
3HaYUTENbHO obOJseryaer cede riry0okoe MOHMMaHWE MaTepHala, ero KOHCIEKTUPOBAHUE U JajbHelIIee
U3YYCHHUE.

3anuce JIEKLUHU SBJIAETCS BAKHEHIINM 3JIEMEHTOM paboThl o0ydarolierocs: Ha jekuuu. KoHcrekr
M03BOJISIET eMy 00padoTaTh, CHCTEMATU3UPOBATh U JIyYIle COXPAaHUTh MOJYYEHHYIO HH(POPMALIUIO C TEM,
9T00bI B OyAyIIEM OH CMOT BOCCTAHOBUTH B NAMSTH OCHOBHBIE CO/IEP/KATEIbHBIC MOMEHTHI JICKIIHH.

Tunnunas ommbka oOydaromuxcsi — JOCIOBHOE KOHCIEKTHpoBaHue. Kak mpaBuio, mpu 3amnucu
CIIOBO B CJIOBO HE OCTAaeTCs BPEMEHM Ha OOAyMbIBaHUE, aHAIM3 M CHHTe3 MHpopmauuu. MckyccTBo
KOHCIIEKTUPOBAHUS CBOAUTCS K HAaBbIKaM CBEPThIBaHMS MH(POpPMALUU, T.€. 3alIUCH €€ CBOMMHM CIIOBAMH,
YACTUYHO CJIOBOCOYETAHHSAMHU JIEKTOPA, ONPEAEICHHBIMU U MPOCTO HEOOXOAMMBIMU COKPALICHUSIMU U
UHBIMU [IPUEMaMH, HO TaK, YTOObl CyMeTh BHOBb Pa3BEPHYTh MH(OPMALUIO O€3 CYyIIEeCTBEHHON MOTEPH.
OT1Oupass HyXHYI0 HH(OPMALUIO, IJIaBHBIE MBICIH, NMPOOJIEMBI, PEHIEHUS U BBIBOABI, OOydarolencs
COKpAIllaeT TEKCT U CTPOUT CBOM, B KOTOPOM OH CMOJKET pa3o0paThCsl.

IIpn BeneHMM KOHCIEKTA JIEKLUM €CThb MaTepual, KOTOPbIM 3alMChIBAETCS AOCIOBHO, HAaIPUMED,
(GOpMYIUPOBKM HOPMATHUBHBIX AKTOB, OIpPEENCHHs OCHOBHBIX KPUMHHOJIOIMYECKMX KaTeropui u
3akoHOB. IIpu 3TOM 0Oyuaromuiicss AOKEeH Ui ce0s B KOHCIIEKTE BBIACIUTH INIABHYIO MBICIb, UACIO B
ONPEIEIICHUU TOTO WJIM MHOTO MOHATHS, €r0 CyIIHOCTh, HE CTAapasCh Cpa3y MOHATh €r0 B JETAJAX. JTO
[IO3BOJINT H3HAYAJIbHO YCBOUTH JKOHOMMYECKHE IIOHSTHS, ONUPAsICh HAa IJIAaBHYIO HJICI0, YSICHUTH
CYLIHOCTb.

B xoHcnekTe sekuuii 00s3aTeNbHO 3aIMCHIBAIOTCA: HAa3BaHUE TEMbl JIEKIIMH, OCHOBHBIE BOIIPOCHI
IUIaHA, pEeKOMEHyeMas TuTeparypa. TeKCT JIEKIUH JOJDKEH ObITh pa3/ielieH B COOTBETCTBHUH C IJIAHOM.

C oxoHYaHMEM JIeKIMU paboTa HaJ KOHCIEKTOM MOJKET CUMTaThCs 3aBeplieHHOW. HyxHo ere
BOCCTaHOBHUTH OTJEIIBHBIE MECTa, IPOBEPUTH, BCE JU IOHATHO, YTOYHUTH YTO-TO HAa KOHCYJIbTAllHH,
NPEANPUHATh UHBIE MEPBI C TeM, YTOOBI KOHCIIEKT MOT OBbITh HCIIOJIb30BaH B IMpOIEcCce MOATOTOBKH K
CEMHHapaM, OJK3aMEHY, A JAJbHEHIIEr0 W3y4eHUs TeMbl, Ha npakTtuke. KoHcmekr nexknui —
HE3aMEHHMMBbIH y4eOHBIH JOKYMEHT, HEOOXOJUMBIH JUIl CAMOCTOATENBHON paboTHI.

TemaTnueckuM IJJaHOM H3Y4YEHHs [UCLUUIUIMHBI NPEIYCMOTPEHBl MPAKTUUYECKUE 3aAHSTHUSL
[TonroToBka K MpakTUYECKOMY 3aHSATHUIO MPEAIOIaraeT J{Ba 3Tana padboThl 00yJarOIIHXCs.

IlepBbIil 3Tan — ycBOGHHE TeopeTHueckoro Marepuana. Ha mepBom stame oOydaromuicss JOKEH
oTpaboTaTh M YCBOMTH Y4eOHO-IIPOIpaMMHBIH BY30BCKUH MaTepuall, HCIOJB3YysS METOANYECKHUe
PEKOMEHAALINH IO TOATOTOBKE K CEMUHADY.
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Bropoii 3tanm npeanosaraeT BBIIOJIHEHHE IPAKTUYECKOTO 3ahaHusA. KOHKpPETHO Takoe 3ajaHue
naercsi o0yJaromeMycsi IpernoiaBaTesieM B KOHLE 3aHATHS, MPEAIIECTBYIOUIETO MPAKTHUYECKOMY. DTO
MOJKET OBITh IOJrOTOBKA KOHCIIEKTA, TUIaH PA0OTHI IO TOW WJIM MHOM CUTYyalluH, IuiaH Oecebl U T.11.

3amaHus OJDKHBI OBITH BBIIIOJHEHBI NMHCbMEHHO. KpoMe TOoro, mo TEopeTHYecKHM BOIPOCaM
oOy4Jaromuiicst 10JKeH NOAr0TOBUTH paboune MiIaHbl CBOMX OTBETOB HA HHX.

JlomamiHee 3ajaHue oOydaromMiicsi TOTOBUT CaMOCTOSITENIBHO, Y€ Ha NOJArOTOBKY HE MEHee
Tpex 4yacoB. IIpu BBINOJHEHUM [IOMAIHErO 3aJaHUS OH MOJKET II0Jb30BaThCS TEXHUYECKUMU
CpelCTBaMH, y4eOHOW IUTepaTypol, KOHCIIEKTaMH JIEKIUH U 1.p. Pekomenayercs vaie oOpamarbes 3a
KOHCYJIbTAIIUSIMU M OKa3aHHUEM HEOOXO0IMMOM MOMOIIY K IPEernoaaBaTesM Kadeapsol.
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VY4eOHO-METOIUUECKOE U3JAHUE

PaGouas mporpamma y4eOHOM AUCIIUTUTHHBI

HHBECTMLIMK

(Haumenosanue oucyuniumsbl 8 COOmeemcmsuu ¢ y4eOHbvim
NIaHoM)
TonGyHoBa ERaTepvHa FeHHaAbLEBHA

(Damunus, Ums, Omuecmso cocmagumerst)
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