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(OIIOIT BO)):

Pa3nen 1. Opranu3anuoHHO-MeTOAMYECKUI pa3ien

1.1. Hean ocBOeHMSI TUCUHUTIJIMHBI
JuctmiuinHa «AHBEeCTHIMOHHBIH aHATU3» BXOAUT B «DJIEKTUBHbIE JTHCHHMIIMHBI (MOIYJIH)
B1.B.J12.04»noaroroBku oOyyaromuxcs nmo HanpaieHnio «38.03.01 JDxoHoMuKAa», HATIPABJIEHHOCTD
(mpo¢puib) «@UHAHCHI M KPEAUT».
Lenbro AUCHUIUTMHBL SIBIIsCTCS (hopMuUpoBaHHEeKoMIeTeHIMit (6 coomeememsuu ¢ @PI'OC BO u
MpeboBanuaAMU K pe3yibmamam 0C80EHUsL OCHOBHOU NPOGecCUOHATbHOU 00pa308amenbHOl NPOCPAMMbL

IIK-5 Cnoco0eH NpoBOAMTH MAPKETHHI PHIHKA KPeJAUMTHBIX NPOAYKTOB /Il OPUIMYECKHUX JIHI] 1
OleHUTh 3 PeKTHBHOCTH KAHAJOB NMPOJABHKEHHUsI, POAAK (PUHAHCOBBIX, HHBECTUIINOHHBIX,
KPEeIUTHBIX MPOAYKTOB KOPNOPATUBHBIM KJIMEeHTaM

Jeckpunropsl npogeccnoHaIbHbIX KOMIIETEHIUH:
IIK-5.1 CnocoGeH omnpeaenuTs GOpMbI U METO/IbI B3aUMOJEHCTBHS C UHBECTOPAMU, OPraHU3aLUsIMHY,
CpeICTBaMHU MacCOBOM MH(POPMAIUH C LEIbI0 YCTAHOBJIEHUS JOJITOCPOYHBIX OTHOIIEHUH ¢ KIMEHTaMU
I1K-5.2 Cnoco0eH npoBOAUTh MApPKETUHT PbIHKA (PMHAHCOBBIX, MHBECTUIIMOHHBIX, KPETUTHBIX
MIPOJIYKTOB JUISl FOPUINYECKUX JINLL

B pesynpTaTe OCBOEHHS NUCHUIUIMHBI Y CTYAEHTOB JOJDKHBI OBITH C(HOPMUPOBAHBI MHIUKATOPHI

KOMIIETEHINH:

O000mennan
TpyAoBast pyHKums/
TPyA0Bas pyHKIUsA

Koa u HauMeHoOBaHue
JeCKpUNnTopa
KOMIIeTeH I M

Koa u HauMeHOBaHUE MHAMKATOPA T0CTHKEHU A
kommnerenuui (u3 I1C)

IIC 08.008
«CnenuaaucT mo
dunancoBomy
KOHCYJIbTHPOBAHHIO»
A/01.6 MouHuTOpUHT
KOHBIOHKTYpPBI PBIHKA
OAHKOBCKHX YCIIyT,
pBIHKA IIEHHBIX OyMmar,
WHOCTPAHHOM
BaJIIOTHI, TOBapHO-
CBIPbEBBIX PHIHKOB
A/02.6 IMox6op B
WHTEpecax  KJIMEHTa
IMOCTABIIMKOB
(UHAHCOBBIX YCIYT H
KOHCYJIbTUPOBAaHUE
KJIMEHTa o
OTPaHUUYEHHOMY KPYT'y
(bMHAHCOBBIX
MPOIYKTOB

IIC 08.015
«CeunaaucT 1mo
KOPNOPATUBHOMY
KPeIUTOBAHUIOY»
A/01.6 ITogroroBka
CIETIOK KPEeIUTOBAHHUS
KOPHOPaTHBHBIX
3aEMIIUKOB

A/02.6 Ouenka
IJIATEeKECIIOCOOHOCTH

IIK-5.1 Cnocoben
onpeneauTs GOpPMBbI U
METOIbI
B3aUMOJICHCTBHUS C
WHBECTOPAMH,
OpraHu3aIusIMU,
CpelcTBaMHU MacCOBOM
uH(pOpMaIUH C TETBI0
YCTaHOBJICHUS
JIOJITOCPOYHBIX
OTHOIIICHUM C
KJIIMEHTaMHU

3nanue:

IHC 08.008 Choemumaauer 1o (GUHAHCOBOMY
KOHCYJIbTHPOBAHHUIO

nJa-1 IIK-5.1 Texnonornu MPOBEICHUS
COILIMOJIOTMUECKUX u MapKETHUHTOBBIX
nccienoBaunitA/01.6

IIC-08.015Cnenuajuct mo KOPNOPATHBHOMY

KPeIuTOBAHUIO
N-3 TIK-5.1 Metonbl oneHku 3¢hEHEKTHBHOCTH
KaHaJIOB Mpo1axA/06.6

Ymenusa:

IHC 08.008 Chnemuaauer 1o (GUHAHCOBOMY
KOHCYJIbTHPOBAHHUIO

NI-5 TIK-5.1 PaGorarb ¢ mnporpaMMHBIMH

KOMIUIEKCAMH MO  YIPABIEHUIO  KJIMEHTCKUMU
B3auMooTHoureHusmMu A/02.6

IIC-08.015Cneunanuct 1o KOPIOPATHBHOMY
KPeIuTOBAHUIO
NJ-7 IIK-5.1 MHcnoap3oBaTh OCHOBHBIC BHJIBI

KpUTepueB s OIEHKH A(PGHEKTUBHOCTH KaHAIOB
npoaaxA/06.6

Haeviku u (unu)onvim desmenvrocmu.

IHC 08.008 Cpoeumaauct no ¢uHAHCOBOMY
KOHCYJIbTHPOBAHHUIO

-9 TIK-5.1 OcymecTtBnenue BbIOOpa (GopMm u

METOJIOB  B3aUMOJICWCTBUS €  MHBECTOpPAMH,
OpraHu3alusMH, cpeAcTBaMu MaccoBOU
uHpopmanuuA/02.6

IIC-08.015Cnenuanuct mo KOPHOPATHBHOMY

KPE€AUTOBAHUIO

3




u na-11 [IK-5.1 Coop MEPBOHAYAIIBHOU
KPEeIUTOCIIOCOOHOCTH UHPOpPMALMK O KaHAIaX MPOABIKEHHS MPOIYKTOB
MMOTEHIUAJIBHOTO KPEAUTOBAHUS KOPIIOPATUBHBIX 3aeMIITUKOBA/06.6
KOPIOPaTUBHOIO I1K-5.2 Cnoco6en 3uanue:

3acMIIMKA MIPOBOJUTH MAPKETUHT IIC 08.008 Crnemuaauct mno (GUHAHCOBOMY
A/06.6 Onenka pBIHKA (PMHAHCOBBIX, KOHCYJIbTHPOBAHHIO

3¢ dEeKTUBHOCTH WHBECTULIMOHHBIX, Na-2  TIK-5.2  OcHOBBI ~ MHBECTHUIIMOHHOTO
KaHaJIOB KPEIUTHBIX IPOJYKTOB | MEHEKMEHTA U MHBECTULIMOHHOTO
MIPOABMKCHUS, JUTSL FOPUAMYECKHUX JTUIT mapkeTruHraA/01.6

MPOJAX KPEIUTHBIX IIC-08.015Cneunanuct 1o KOPNOPATUBHOMY
IIPOJIyKTOB KPeANTOBAHUIO

KOPIOPaTUBHBIM -4 TIK-5.2 CoBpeMEHHbIE METOJbI MOTYYCHUS,
KJIIMEHTaM aHanmza, oopabotku uHbopmanunA/01.6, A/02.6,

A/06.6

Ymenusa:
IIC 08.008 Crneuuaauct mno (GUHAHCOBOMY
KOHCYJIbTHPOBAHUIO

Na-6 TIK-5.2 TlpousBoauth uHGOPMAITMOHHO-
AQHAINTUYECKYI0O pabdoTy MO pPHIHKY (DUHAHCOBBIX
npoaykToB u yciyr A/01.6
IC-08.015Cnenuanucr
KpeIuTOBAHUIO

NA-8 IIK-5.2 Ananu3upoBaTh CTaTUCTHYECKHE
JAaHHBIE 0 KaHamax mpoaxA/06.6

Hasviku u (unu)onvim oesmenvrocmu.

IHC 08.008 Choemumaauer 1o (GUHAHCOBOMY
KOHCYJIbTHPOBAHHUIO

NJ-10 TIK-5.2 Opranuzanus W MOOAJIEpKUBaHUE
MOCTOSIHHBIX ~ KOHTaKTOB €  PEHTHHTOBBIMHU
areHTCTBaMM,  AHAJTUTHUKAMH  HWHBECTUIIMOHHBIX
OpraHu3aluii, KOHCAITUHIOBBIMU OpraHU3alMUSIMU,
ayIUTOPCKUMH  OpPraHU3alUsMH,  OLEHOYHBIMU
bupmamu, rocyapCTBEHHbBIMU u
MYHHUIIUITATbHBIMU opraHamu yIIpaBJICHHUS,
OOILIIECTBEHHBIMU  OpraHU3alUsIMH, CpEACTBAMU
MaccoBoil  uHpopmanuu, UHGOPMAUMOHHBIMH,
peKJIaMHBIMU areHTCTBaMUA/01.6
IIC-08.015Cneunanuct 1o KOPIOPATHBHOMY
KPeIUTOBAHUIO

N/-12 TIK-5.2 OnpenenieHrMe OCHOBHBIX LIEJIEBBIX
TPyNIl KIWEHTOB - KOPIOPATHUBHBIX 3aE€MIIHKOB,
CTpaTeTuy Pa3BUTHS U TIOBEACHHS Ha pbIHKEA/06.6

0 KOpPIOPATUBHOMY

1.2. MecTto aucuuniunsl B ctpykrype OIIOII BO
HanpasJieHusI TOAroToBKH «38.03.019koHOMHIKAa» HANPABJIEHHOCTH (MPOoPHJIb) «DUHAHCHI H KPETUT»

N IpenmecTByionye I1CHUNITHHBI T mmp—
(IMCUMILIMHBL, H3yYaeMble NapauiebHo)

1 2 3

1. | OxoHOMHKa NpeanpusTHs (OpraHu3aIH) DHUHAHCOBBI MEHEPKMEHT

2. | OUHAHCOBBIN aHAJIN3

3 | MuBectuumn

4. | KoMIIeKCHbIN SKOHOMUYECKUIN aHaIN3




‘ ‘ XO03HMCTBEHHOM JIEATEILHOCTH | ‘

Tlocneoosamenvrhocmo qupMMpOGaHM}Z KOMI’lemeHHMIZ 6 YKA3AaHHbLX ()ucuunﬂunax Moocem Ovbimb
U3MeHeHa 6 3asucumocmu om quprl u cpoka O6y'{€HM}Z, a makosce npenodaeaHuﬂ C UCnoJjlib3osaHuem
aI/lCmaHI/;MOHHblx MexXHOoN02Ul O6y‘{€Huﬂ.

1.3. HopmaTuBHAasi 1OKYMeHTALMS
Paboyas mporpamma y4eOHOW AUCIUIUIMHBI COCTaBJIEHA Ha OCHOBE:
- @enepalIbHOTO TOCYAAPCTBEHHOIO 00pa30BaTENbHOIO CTAaHJApTa BBICUIETO O0Opa30BaHUS 110
HarpaBJieHHI0 MoAroToBKH «38.03.01koHoMuKay,
- VYueOHoro miana HampapiieHus: moarotoBku «38.03.019koHoMHKa»HATIPABJIEHHOCTH (MPOQMIIb)
«@unaHchl 1 KpeauT» 2021 roga Habopa;
- OO0pasma pabdoueii mporpamMmel yaeOHOH auctutuiaHbl (pukas Ne 27-O ot 01.02.2021 r.).



Pa3pea 2. Temarnueckuii njian

Ounasi popma o0ydyeHus (MOJHBIH CPOK)

TeMa IMCHUIIHHDI

TpyaoemMKocThb

Bcer

AyIMTOpHBIE

3AaHATHA

J

I3 (JI3, C3)

CPO

Koa unpuxkaropau
AEeCKPHUIITOPA
JOCTHKEHUAKOMIIETE
HU M

4

5

7

Tema 1. OCHOBBI HHBECTUIIMOHHOI'O
aHajm3a

16

12

WJI-1 IK-5.1
WJI-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 2. AHanu3 3pPeKTUBHOCTH
WHBECTULIMN

16

12

VJI-1 TIK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcobeHHOCTH aHAIN3a
HeKOTOpBIX BHUJI0B MHBCCTUIIMOHHBIX
MIPOEKTOB

22

14

WJ1-5 TTIK-5.1
WJ1-6 TTK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

Tema 4. Pucku B aHammse
WHBECTUIIMOHHBIX TTPOCKTOB

16

12

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. OrieHKa HHBECTHIIHOHHOTO
rioptdens

22

14

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TIK-5.1
WJI-12 TTK-5.2

Tema 6. HHOBAaLIMOHHEIN aHAIN3

16

12

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Bua npome:kyTounoii arrecranun(3ayer )

HToro

108

16

16

76

OuHo-320uHas ¢opMa 00yueHHs (MOJHBIH CPOK)

TpynoeMKoCTb Kon nnaukaropa u
AyaurtopHbie AECKPHUIITOPA
Ne TeMa TUCHMTILIUHBI Bcer 3aHATHSA JOCTHKEHUS
CPO .
0 1 13 (JI3, KOMIIeTeHIIM A
C3)
1 2 3 4 5 6 7
NI-1IIK-5.1
Tema 1. OCHOBBI HHBECTUIIOHHOTO MA-2 TIK-5.2
1 AHAI3A 17 1 1 15 NI-3 IIK-5.1
N-4 I1IK-5.2
NI-1IIK-5.1
NI-2 IK-5.2
2 Ef:iﬁﬁf;ﬂm 3 HEeKTUBHOCTH 17 1 1 15 WI1-3 TIK-5.1
N-4 I1K-5.2




NI-5 TIK-5.1
Tema 3. OcobeHHOCTH aHaU3a NJ-6 TIK-5.2
3 | HEKOTOPBIX BUJOB MHBECTUIIMOHHBIX 19 2 2 15 NI-7 IIK-5.1
MIPOEKTOB -8 IK-5.2
NI-5 TIK-5.1
NJ-6 TIK-5.2
T S IO B T B
H p V-8 TIK-5.2
Na-9 TIK-5.1
Tema 5. OeHKa HHBECTUIIHOHHOIO Na-10 IIK-5.2
5 noptderns 19 2 2 15 Na-11 I[IK-5.1
NJ-12 I1K-5.2
Na-9 T1K-5.1
N Wa-10 I1K-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATIN3 17 1 15 V-1 TIK-5.1
NJ-12 I1K-5.2
Buja npome:kyrouHoii arrectannn(3ayer)
Hroro 108 8 8 92

OuHo-3204Hasi popMa 00yUyeHNsl (YCKOPEeHHOE 00yueHHne, MOTHOE YCKOPEHHOe 00yUeHne)

TpyaoemMKocTh Konx nnaukaropa u
. AyIUTOPHBIE JAecKpunTopa
N Tema pacunnauns! Bcero 3aHATHS CPO AOCTHKEHM S
JI 113 (JI3, C3) KOMIeTeH Uit
1 2 3 4 5 6 7
NJ-1TK-5.1
NJ-2 TK-5.2
1 31?1\34:0;01::}?22;0 aHanmsa 17 1 1 15 | MA3MK-51
t VJT-4 TIK-5.2
NJ-1TK-5.1
NJ-2 MK-5.2
5 Egl::ciﬁA;;nm s pekTHBHOCTH 17 1 1 15 VI3 TIK-5.1
t VJT-4 TIK-5.2
NJ-5 MK-5.1
Tema 3. OcobeHHOCTH aHaIH3a NJI-6 TIK-5.2
3 | HEKOTOPBIX BUIOB 19 2 2 15 Wa-7 TIK-5.1
WHBECTHIIHOHHBIX IPOSKTOB M-8 TIK-5.2
nJ-5 MK-5.1
NJI-6 TK-5.2
o |Tompromsunne e |2 | w ks
H p V-8 TIK-5.2
-9 MK-5.1
Tema 5. O1eHKa HHBECTUIIHOHHOIO NJI-10 TIK-5.2
S noptdens 19 2 2 15 Na-11 IIK-5.1
NJI-12 TIK-5.2
-9 MK-5.1
. NJI-10 MK-5.2
6 | Tema 6. IHHOBallMOHHBIA aHATIN3 17 1 15 VJI-11 TTK-5.1
NJ-12 TIK-5.2
Bun npome:kyTouHOM
arrecranun(3auer)
Hroro 108 8 8 92




3aouyHasi popma o6yueHusi (IOJIHBI CPOK, YCKOPEHHOE 00y4eHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

TpyaoemMKocThb Kon nnukaropa n
Ne Tema IMCIUILIMHBI Bcer AYAHTOPHbIC 3AHATH CPO HZCCI;I::;:ZTHOIE;
0 a1 | Im3(3,C3) s .
KOMIETEeHIN i
1 2 3 4 5 6 7
WA-1 TIK-5.1
Tema 1. OCHOBBI HHBECTUIIMOHHOTO UJ-2 1IK-5.2
1 aHanmé 16 1 15 NJ-3 TIK-5.1
NJ-4 T1K-5.2
WA-1 TIK-5.1
NA-2 TIK-5.2
2 Ej}:[:ciﬁA;I;Hm 3¢ (HeKTUBHOCTH 19 9 5 15 VI3 TIK-5.1
t W/T-4 TIK-5.2
Wa-5 TIK-5.1
Tema 3. OcobeHHOCTH aHau3a Na-6 TIK-5.2
3 | HEKOTOPBIX BUIOB MHBECTUI[MOHHBIX 19 2 17 W-7 IIK-5.1
MPOEKTOB NJ-8 MK-5.2
Wa-5 TIK-5.1
NJ-6 T1K-5.2
o | ot s e RO R R e
t p V-8 TIK-5.2
NJI-9 MK-5.1
5 Tema 5. OnieHKa HHBECTHIIHOHHOT'O 15 15 N1I-10 IIK-5.2
rioptdens Na-11IIK-5.1
NJ-12 MK-5.2
NJI-9 MK-5.1
. NJI-10 MK-5.2
6 | Tema 6. IHHOBaIIMOHHBIN aHATIN3 15 15 V-1 TIK-5.1
NJ-12 1IK-5.2
Bua npome:kyTounoii arrecranuun(3ager) 4
Hroro 108 4 6 94




Paznen 3. Coaep:kanue TUCHUNIUHBI
3.1. ConepxaHue TUCHMILINHBI

Tema 1. OcHOBBI HHBECTHIIHOHHOI'0 AHAJIHN3A

Peanuzauuss mHBECTMUMOHHOW cTpaTerud. MHBECTUIIMOHHAA JEATEIBHOCTh. VIHBECTUIIMOHHBIN
MPOEKT: MPOEKTUPOBAHME U BHIOOP. AHAIM3 HMHBECTHUIMOHHBIX MpoleccoB. I[IpocToit U CIOXKHBIN
MPOIICHT. AHAJIU3 WHBECTHIIMOHHBIX PEIICHUH B TMpolleccax HapalleHusT U JUCKOHTHPOBAHMS.
OUHAHCUPOBAHUE UHBECTULIMOHHOTO MPOEKTA.

Tema 2. Anayim3 3¢(peKTHBHOCTH HHBECTHLHIA

Onenka 3(p(peKTUBHOCTH MHBECTHUIMHA: OCHOBHBIC TMOHSATHS M NpUHIUNGBL. KpuTepum u MeTosl
OLICHKM HHBECTHIMOHHBIX IIPOEKTOB. Pacuer 5SKOHOMMYECKMX U  COLMAJIBHO-3KOHOMUYECKUX
MoKazaresel, XapaKTepU3YIOIIUX JeATENbHOCTh XO3SMCTBYIOIIMX CYOBEKTOB Ha OCHOBE THUIOBBIX
METOJIMK M JEeHCTBYIOLIEH HOpMaTHBHO-IIpaBOBOM Oa3bl.bu3Hec — miiaH U ero poJyib B (PMHAHCOBOM
000CHOBaHMM WHBECTUIIMOHHOTO TpoekTa. COop, aHanmm3 W oOpabOTKa MAaHHBIX, HEOOXOJAUMBIX IS
peuieHus npodeccuoHambHbIX 3a1a4. Cpok OKynaeMOCTH MHBeCTUIMH. byxrantepckas peHTa0enbHOCTh
nHBecTUlMi. Yncras Tekymas cTouMocTh. PeHTabenbHOCTh MHBECTUIINI. BHYTpeHHsIs1 HOpMa pUObLIN
WHBECTHIIUH.

Tema 3. Oco0eHHOCTH aHAJIN3a HEKOTOPBHIX BUI0B HHBECTHIMOHHBIX MPOEKTOB

Metonpl  ¢uHAHCHUpPOBAaHUS MHBECTHIMOHHBIX MpPOEKTOB. bromkerHoe (¢QuHaHCHpOBaHuE,
caMO(QHUHAHCUPOBAHME, AaKUMOHMpOBaHWE. MeToapl  JOJATOBOro  (UHAHCHpOBaHMs.  BHemrHue
¢uHaHCcOBbIe pPBIHKU. JlodrocpouHoe kpenutoBaHue. JIM3WHT, BUABI W IpeumyilecTBa. lIpoexTHoe
¢unancupoBanue. BenuypHoe ¢uHaHcupoBaHue. MmnoTeuyHoe KpeauTOBaHWE. AHAIM3 ONTUMH3ALUU
BbIOOpPA MHBECTUIIMOHHBIX IPOEKTOB. AHAIN3 YIPABICHUS JTU3MHIOBBIMU OTIEpaLIUSIMU.

Tema 4. Pucku B aHaJIN3e MHBECTHIIMOHHBIX IPOEKTOB

VHBeCTUIIMOHHBIE PUCKU: CYHIHOCTh W Kiaccupukauuu. OmnpenenieHue KpPUTEPUEB U CIIOCOOOB
aHayn3a puckoB. Mctounnku nHpopmaim, HeoOXoumbie Ui OLEeHKH puckoB. CriocoObl MUHUMHU3AUU
WHBECTUIIMOHHBIX pUCKOB. O1ieHKa 3P PEeKTUBHOCTH MHBECTULIMHN: yIeT MHQIIALNY, HEOTIPEAECTCHHOCTH U
pHCKa.

Tema 5. OneHka HHBECTUIHOHHOTO MOPTdeJis

[lonsiTue WHBECTUIIMOHHOTO TOpPTQens. Buabl wWHBeCTUIMOHHBIX mopTdeneii. [lopsmok
(hopMUPOBAHHS WHBECTHIIMOHHOTO MOPT(heNs. AHAN3 TOXOTHOCTH M PHCKA HHBECTHIIMOHHBIX IPOCKTOB
U aKTUBOB B mopTdene. DddekTuBHbie MOpTPenr W ONTUMAIbHBIA TOpTdens. Mojenb OIEHKH
noxoaHocTH ¢uHaHCOBBIX akTUBOB — CAMP, nuHUS pbIHKA KaluTajda W JUHUS PhIHKA IIEHHBIX Oymar.
Konnenmus Oera — koaddunmenta, 6era — xodpduimeHT nmoprdens U xXapaKTepUCTHUCCKAs JIMHHS
aKTHBA.

Tema 6. UHHOBALIMOHHBIN AaHAJIN3
[loHdaTHe WHHOBALMM, WHHOBALIMOHHASI MPOMBILUIEHHAs MPOAYKIUs, WHHOBALIMOHHBINA MPOLECC.
OO01111e ¥ OTIIMYUTENBLHBIE 0COOEHHOCTH HHBECTUIIMOHHOTO aHAIN3a OT HHHOBALIMOHHOT'0 aHa/In3a.



3.2. Conep:xaHue MPaAKTHYECKOT0 0JI0KA TUCIAIITHHBI

Ounasi popma o0ydyeHus (MOJHBIH CPOK)

Ne Tema npakTHYecKOro (CeMHHAPCKOrO, Ja00PATOPHOI0) 3aHATHSA
1 2
113 1 Tema 1. OcHOBBI HHBECTHIIMOHHOI'O aHAJIM3a

1132 Tema 2. Ananu3 3 eKTHBHOCTH WHBECTHIIHH

I13 3-4 | Tema 3. OcobeHHOCTH aHaJIN3a HEKOTOPBIX BUJOB MHBECTHIIMOHHBIX MTPOCKTOB
1135 Tema 4. Pucku B aHanM3e HHBECTULIMOHHBIX TPOEKTOB

I13 6-7 | Tema 5. OnieHKa HHBECTULIMOHHOTO MOPTQenst
113 8 Tewma 6. IHHOBaIIMOHHBIN aHAIN3

OuHo-320uHas popma 00yueHus (MOJTHLIH CPOK)

Ne Tema npakTH4ecKOro (CEMHHAPCKOTO0, JIA00PATOPHOT0) 3aHATHS
1 2
31 Tema 1. OcHOBBI HHBECTUIIMOHHOTO aHAJIN3a
Tema 2. AHanu3 3 eKTUBHOCTH WHBECTHIIHH
1132 Tema 3. OcoOEHHOCTH aHAJIM3a HEKOTOPBIX BHUJIOB HHBECTHIIMOHHBIX MPOEKTOB
1133 Tewma 4. Pucku B aHa/m3e MHBECTUIIMOHHBIX TPOEKTOB
113 4 Tewma 5. OnieHKa HHBECTUIIMOHHOTO MTOPTQEIIs

OuHo-3204Hasi popMa 00yUYeHust (YCKOPeHHOE 00yueHHne, MOTHOE YCKOPEHHOe 00yUeHne)

Ne TeMa nNpakTHYECKOT0 (CEMUHAPCKOT0, JJA00PATOPHOI0) 3aHATHS
1 2
m31 Tema 1. OcHOBBI HHBECTHITMOHHOT'O aHAJH3a
Tema 2. Anann3 9 (HEKTHBHOCTH HHBECTUIININ
113 2 Tema 3. OcoOEHHOCTH aHAIN3a HEKOTOPBIX BHIOB HHBECTHUIIHOHHBIX IIPOCKTOB
113 3 Tewma 4. Pucku B aHaJIN3€¢ MHBECTUIIMOHHBIX TTPOSKTOB
113 4 Tema 5. OnieHKa HHBECTUIIMOHHOTO TTOPTQEIIs

3aouHasi hopma oGyueHusi (MOJIHBII CPOK, YCKOPEHHOE 00yUeHHe, MOJTHOe YCKOPeHHOe 00yUeHmne)

Ne Tema npakTH4YeCKOro (CeMHHAPCKOT0, JJa00PaTOPHOI0) 3aHATHSA
1 2
113 1 Tema 2. Anamm3 3 ()EKTHBHOCTH WHBECTUITUH

113 2 Tema 3. OcobOeHHOCTH aHaJIM3a HEKOTOPHIX BUIOB HHBECTHITMOHHBIX IIPOEKTOB
1133 Tewma 4. Pucku B aHaJIM3€ HMHBECTULIMOHHBIX TPOEKTOB
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3.3. O6pa3oBaTeibHbIE TEXHOJIOTUHA
QOunast gopma 00yuyeHus (OJTHBIH CPOK)

Bn ®dopma / MeToabl
A P A % y4eOHOro
Ne Tema 3ansaTus y4eOHOro HHTEPaKTHBHOIO
BpeMeHH
3aHATHSA o0y4eHus1
1 2 3 4 5
Tema 2. Anamni3 >3ppekTuBHOCTH Ketic-meTo
1 a3 5h¢ 3 2 100
WHBECTULINI
Tema 3. OcobeHHOCTH aHAIK3a Ketic-meTon
2 | HEKOTOPBIX BUJIOB MHBECTUIIMOHHBIX I13 100
MIPOCKTOB
Tema 3. OcobeHHOCTH aHAIN3a Ketic-meTon
HEKOTOPBIX BHJIOB HHBECTHUIIMOHHBIX I13 100
MTPOEKTOB
Tema 4. Pucku B a”Hamse Ketic-meTo
3 3 A 100
WHBECTUIIMOHHBIX IPOSKTOB
Tema 5. OneHKka HHBECTHIIMOHHOTO Ketic-meTo
4 H H 3 A 100
noptdens
Tema 5. OneHKka HHBECTHIIMOHHOTO m3 Ketic-meTon 100
noptdens
5 | Tema 6. UHHOBanMOHHEIN aHAIIA3
Hroro % 33%
OuHo-320uHas popma 00yueHus (MOJHBIH CPOK)
Bu dopma / Metoabl
! P A % y4uedOHOro
Ne Tema 3augaTus y4eOHoro HHTEPAKTHUBHOI'0
BpeMeHH
3AHATHS 00yueHus
1 2 3 4 5
Tema 1. OCHOBBI HHBECTHIIMOHHOTO
aHamnmm3a Keiic-mero
1 3 A 100
Tema 2. Anamu3 3pPpeKTUBHOCTH
UHBECTULIMNA
Tema 3. OcobeHHOCTH aHAIN3a Keiic-meron
2 | HEKOTOPBIX BHI0B MHBECTUIMOHHBIX 113 100
MIPOCKTOB
Tema 4. Pucku B a”Hammse Keiic-mero
3 I3 A 100
WHBECTHIIMOHHBIX MTPOCKTOB
Tema 5. OnieHKa HHBECTUIIMOHHOTO Keiic-meron
4 113 100
rioptderns
Hroro % 40,6%
OuHo-3204Hasi popma 00yueHusi (YCKOPeHHOe 00yueHHe, MOJTHOE YCKOPeHHOe 00yUeHne)
Bu ®dopma / Metoabl
! P A % y4eOHOrO
Ne Tema 3ansTHS yueOHOro HHTEPAKTUBHOIO
BpeMeHH
3aHSATUA 00y4yeHus
1 2 3 4 5
Tema 1. OCHOBBI HHBECTHIIMOHHOI'O
aHamaus3a Keitic-meto
1 m3 A 100
Tema 2. Aramu3 apexTuBHOCTH
UHBECTULIMN
Tema 3. OcobeHHOCTH aHAIN3a Ketic-meron
2 | HEKOTOPBIX BUJOB WHBECTUIIMOHHBIX 113 100
MTPOEKTOB
Tema 4. Pucku B aHamm3ze Ketic-mero
3 3 A 100
WHBECTUIIMOHHBIX IPOSKTOB
Tema 5. O1eHKa HHBECTUIIHOHHOIO Ketic-mero
4 H H I3 A 100
noptdens
Hroro % 40,6%
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3aouyHasi popma o6yueHusi (IOJIHBI CPOK, YCKOPEHHOE 00y4eHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

Bun ®opma / MeToasl o
% y4eOHOoro
Ne Tema 3anaTHsA y4eOHOro HHTEPaKTHBHOI'0
BpeMEHH
3aHATHS o0y4eHus1
1 2 3 4 5
1 Tema 2. AHUaJII/B 3¢ HEKTUBHOCTH m } 100
MHBECTUIIHHA Keiic-meTon
Tema 3. OcoOeHHOCTH aHaIN3a Keiic-meTon
2 | HEKOTOPBIX BUJIOB MHBECTUIIMOHHBIX I13 100
MIPOEKTOB
3 Tema 4. Pucku B ananmze m Keiic-meTon 100
WHBCCTUIIMOHHBLIX IPOCKTOB
Hroro % 45%
Pazgen 4. Opranuzanusi caMmocTOATEJIBHOMH PadoThl 00y4aIOIINXCS
4.1. Opranusanus caMoOCTOSITeIbHOI padoThI 00yYarOIMXCS
Ne Tema IMCHUNTHHBI Ne e peromenyemoi
BOIPOCOB JINTEPATYPbI
1 2 3 4
1 | Tema 1. OCHOBBI MHBECTUIMOHHOI'O aHAJIA3A 1-7 1,2,3,4,5,6,8
2 | Tema 2. Ananu3 3pPEeKTUBHOCTH UHBECTHIIMHA 8-15 1,2,3,7,8
3 Tema 3. OcobeHHOCTH aHAJIM3a HEKOTOPHIX BHIOB 16-23 12345678
WHBECTUITMOHHBIX TIPOCKTOB
4 | Tema 4. Pucku B aHaa#M3¢ HHBECTUIIMOHHBIX MPOEKTOB 24-32 1,2,3,4,5,6,7,8
5 | Tema 5. OneHka HHBECTUIIMOHHOTO IOPTQhes 33- 42 1,2,3,4,5,6,7,8
6 | Tema 6. IHHOBAIIMOHHBIH aHAJIN3 43-44 1,2,5,7,8

IlepeyeHb BONIPOCOB, BLIHOCUMBbIX HA CAMOCTOSITEJILHYI0O Pad0Ty 00y4aronuxcst
1.Kakoif HOpMaTUBHO-TIPABOBOM aKT CIIY)KUT OCHOBOM I BCECTOPOHHEW OLIEHKH MHBECTHUIIMOHHBIX

2
3
4.
5.
6
7.
8.

10.

11.

12.
13.
14.
15.

npoektoB? JlaiiTe onpenesaeHre HHBECTUIIMOHHOTO MPOEKTA.

Kakue ocHOBHBIE 11e/H MTpeceAYIOTCS IPU peain3allii HHBECTUIIHOHHOTO MPOeKTa?

Kakum 00pa3oM HHBECTUIIMOHHBIE TPOEKTHI KJIaCCU(PUIMPYIOTCS MO MaciiTadbam?

Kakwue Buibl THBECTUIIMOHHBIX MPOEKTOB MOKHO BBIJICIUTh B 3aBUCUMOCTHU OT BEJIMYUHBI pucKa?
B uem otinuune rino0anbHBIX U JOKATbHBIX HHBECTHUIIMOHHBIX POEKTOB?

Uro npencrasisier co00il >KU3HEHHBIHN LIUKII MHBECTUIIMOHHOTO MPOeKTa?

Oxapakrepusyite Tpu (a3bl KUIHEHHOTO [IHUKIIA UHBECTHUIIHOHHOTO MPOEKTA.

Kakne CYIICCTBYIOT THUIIOBBIC MCTOAWUKU U I[eI/ICTBYIOT HOPMATHUBHO -IIPABOBLIC 0a3sl IJI1 pacducTa

HSKOHOMHYECKUX U COLMAIbHO-?KOHOMHMYECKHMX I10Ka3aTesed, XapaKTepU3yIoIuX AeaTelbHOCTb
XO3AHUCTBYIOIINX CYOBEKTOB.

HazoBute mnoaxoapl M METOAbI OLEHKH (DUHAHCOBOW COCTOSATEIBHOCTH WHBECTHLIMOHHBIX
IIPOEKTOB.

C6op, aHanu3 u 00pabOTKa JaHHBIX, HEOOXOJUMBIX JJISl PeLIeHUs MPpo(ecCHOHANBHBIX 3a/1ad MPpH
MHBECTULIMOHHOM IPOEKTUPOBAHUU.

Oxapakrepu3yiTe 3a1aud U MeTOJbl (PUHAHCOBOW M HKOHOMMYECKON OLIEHKU 3(PPEKTUBHOCTH
VMHBECTULIMOHHBIX ITPOEKTOB.

Kakue u3nep:xkku, CBSI3aHHbIE C UHBECTUPOBAHUEM, OTHOCAT K O’KUIAEMBIM 3aTparam?

Kakne NCTOUHHKH AeHEXHBIX CPEICTB BKIIOYAIOT B CE0S BBITObI OT HHBECTHUIIMNA?
OxapakTepu3ylnTe AEHEXKHBIE IOTOKH, OCTYMAIOIIHNE OT OTAEIbHBIX BUAOB JACSITEILHOCTH.

Kakue nOKyMeHTHI ciyaT MH()OPMALMOHHBIM 00ECIeYeHHEM MPH pacdyeTe MOTOKOB peaslbHbIX
JICHEKHBIX CPEACTB?
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16.

17.

18.

19.

20.
21.

22.

23.
24,
25.

26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

36.
37.
38.
39.
40.
41.
42.
43.

44,

Kakue mokasarenu HCIOJB3YIOTCS MPU OLEHKE OOKETHON 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX
IIPOEKTOB?

Kakue pacxo/pl BKJIIOUAIOTCSI B PACXOJHYIO YacTh OIO/KETa MpH pacyere MOKazaTelsiss YUCTOTO
JUCKOHTUPOBAHHOTO A0X0/a OroixeTa?

Kakue noxonpl BKIIOYAIOTCA B JOXOJHYIO HacTh OO/DKETa NpPU pacyere IMoKa3zaTelsss YHCTOTO
JUCKOHTUPOBAHHOTO A0X0/a OrokeTa?

Kakue BUIBI OTICHKY TPEIICCTBYIOT MPUHATHIO HHBECTUIIMOHHOTO PEIICHUS O (PMHAHCHPOBAHUH
WHBECTUIIMOHHOTO MpoeKTa?

Oxapakrepu3yiTe moKa3zaTesin 00IEeCTBEHHON 1 KOMMEPUYECKOH A(PPEKTUBHOCTH.

Kakue OCHOBHBIE MOKa3aTeNM WCIONB3YIOTCS ISl pacdyera KOMMEpPYEeCKOH S(PQPEeKTHBHOCTH
WHBECTUIIMOHHOTO MpoeKTa?

Ha3zoBute craHmapTHbIE METOJBI aHAJIHM3a, HCIOIB3YEMBICIUIS XapaKTePHCTUKU (PUHAHCOBOTO
COCTOSTHUS TIPEIPUSITHS - YIaCTHUKA HWHBECTUIIMOHHOTO TTPOSKTA.

PackpoiiTe cMbICIT JUCKOHTHPOBAHUS.

KakoBBI HEONpeIeTICHHOCTh U PUCK MPH OIEHKE MHBECTHIIMOHHBIX MPOCKTOB?

Kakumu metomamm MOKeT OBITH paccyUTaHa BEPOSTHOCTh HACTYIUICHUS HEOIArONMPHITHBIX
CUTYaIUi U MOCHeICTBUN?

OxapakTepu3yiTe UMUTAIIMIOHHOE MOJIeTUpoBaHue o Metory Monrte-Kapio.

KakoBBI KpUTEpUU NPUHSTHS PEIICHUH 00 HHBECTUPOBAHHH ITPH JIOCTOBEPHBIX pe3yabTaTax?
OnumwmTe METOTUKY MPOBEICHUS CIICHAPHOTO aHATN3a HHBECTUITUOHHOTO TPOCKTA.

Kak xmaccnunupyroTcss THBECTHIIHOHHBIC PUCKH IO cepam IpOsSBICHHS?

OnummTe STarbl MPOBEACHUS TECTa YyBCTBUTSIIEHOCTH HHBECTUITMOHHOTO TIPOCKTA.

Uto npencrasisieT co00it MPOEKTHBINA PUCK?

HazoBrTe OCHOBHBIC THITBI TPOSKTHBIX PHCKOB.

Uto npencrasisieT co00it MHBECTUIIMOHHBIN MOPTHhEH?

Kakue nmoaxoap! K yrpaBieHHIO HHBECTUIIMOHHBIM NOPTQeneM Bbl 3HaeTe?

HazoBure kitoueBble 3Tanbl MHBECTHUIIMOHHOTO Ipoliecca W YIpaBieHUs MmopTdenemM HEeHHBIX
Oymar.

OxapakTepu3yiTe CTpyKTypy noptdeneld pa3HbIX THIIOB.

Pacckaxute o moprdene 10IrocpoyHoOro pocra.

Kakum o0pas3om ocyiiecTBisieTcs onpeesieHue CTpaTeruu yrnpasieHus noprdenaem?

PacckaxuTe 0 MeToIMKe MPOBECHUS aHATN3a IIEHHBIX OyMar ¥ UX NpUOOpETeHHUS.
OxapakTepu3yiTe JBa OCHOBHBIX MpPO(ecCHOHATBHBIX MOAXO0Ja K BBIOOPY IEHHBIX Oymar u
MPUHATHIO PEHICHU 00 UX MOKYIKE WK MPOJaKe.

Monenb oneHKd J0XOTHOCTH (hMHAHCOBBIX akTUBOB — CAMP, nuHUS phIHKA KanuTaaa v JTUHUS
pBIHKA LIEHHBIX OyMmar.

Konnenmmus 6era — koaddumumenta, 6era — kodhdumueHT moprdens U xapaKTepUCTHUECKast
JTUHUS aKTUBA.

AKTyallbHOCTh TNPOBEACHUS MHHOBALIMOHHOTO aHaju3a B JIEATEIBHOCTH (PUPMBI B HAcTOsIIEe
BpeMs.

[IpoGnembl mpoBeneHUsT HTHHOBAIMOHHOTO aHajlK3a B COBPEMEHHBIX YCIOBHUSAX XO3SMCTBOBAHUS
KOMITaHUH Pa3HBIX OTpaACieil HAPOTHOTO XO3SHUCTBA.
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Paznen 5. D oHJ OLIEHOYHBIX CpeacCTB AJisl MPOBECACHUA TEKYLIECT0 KOHTPOJIA U HpOMe)I(yTO‘lHOﬁ
aTTeCTalnumn oﬁyqammuxm

@DoHO  OyeHOuHbIX  cpeOcmé  No  OUCYUNIUHe — npeocmaeisem — coOOU  COBOKYNHOCMb
KOHMPOIUPYIOWUX — MAMepuailos8  NpPeoOHA3HAYEeHHbIX Ol USMEPEHUs  YPOBHA  OOCUICEHUs.
00YYaAIOWUMUCA YCMAHOBNIEHHBIX pe3yibmamos obpazogamenvhol npoepammvl. POC no oucyuniune
UCNONb3YeMCsL  NpU  NPOBEOEHUU  ONEePAMUBHO20 KOHMPOIA U  NPOMENCYMOUHOU — ammecmayuu
obyuarowuxcs. Tpebosanus k cmpykmype u codepaxcanuio @OC Ooucyuniunvl peciameHmupyomcs
Ilonoocenuem o ¢honoe oyeHoUHbIX MAMepPUuaIos no NPOSPAMMAM BbICULE20 0OPA308AHUL — NPOSPAMMAM
bakanraepuama, mMa2ucmpamypol.

5.1. acnopT GoHIA OLIEHOYHBIX CPENACTB

QOunas ¢popma 00ydeHus (MOJHBII CPOK)

O1eHouHBIE CpPeCTBA Kox nnaukaropa n

Kontpoaupyembie pazaennl (TeMbl) JAecKpunTopa
JUCHUTLIMHBI J 113 (JI3, C3) CPO HOCTHKEHUS

KOMIIETeH LI

1 2 3 4 5 6

WJI-1 [IK-5.1
WJI-2 TIK-5.2
YO YO, T IIPB | WJI-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 1. OCHOBBI HHBECTUIIMOHHOT'O
aHajm3a

WJI-1 TTK-5.1
WJI-2 TIK-5.2
YO YO, T IIPB | UJ-3 TIK-5.1
WJ1-4 TIK-5.2

5 Tema 2. Anamu3 3pPpeKTUBHOCTH
UHBECTULIMNA

WJI-5 TIK-5.1
WJI-6 TIK-5.2
yO KM IIPB | UJ-7 TIK-5.1
WJI-8 TIK-5.2

3 Tema 3. OcoOCHHOCTH aHaIM3a HEKOTOPHIX
BUJIOB MHBECTUITUOHHBIX TTPOCKTOB

WJI-5 TIK-5.1

Tema 4. Pucku B aHasmse WJ-6 T1IK-5.2
4 I/IHBECT;/I HOHHBIX TIPOEKTOB YO YO, 33 1IPB WJ-7 1IK-5.1
! P N-8 TIK-5.2

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

Tema 5. O1ieHKa HHBECTUIIHOHHOTO

YO YO, 33 [1PB
noptdens

WJ1-9 TIK-5.1

WJI-10 TTK-5.2
WJI-11 TTK-5.1
WJI-12 TTK-5.2

6 | Tema 6. IlHHOBaLIMOHHBIN aHAIA3 YO VO, T I1PB

O4Ho-3204Has popma 00ydeHHs (OJHBIH CPOK)

OueHOYHBIE CPEACTBA Kon nnaukaropa u

Kountposnupyemblie pa3aesibl (TeMbl) AECKPHUIITOPA
TUCHHUILINHBI J 3 (JI3, C3) CPO JOCTHKEHHUS

KOMIIeTEeH I i

1 2 3 4 5 6

W1 TIK-5.1
YO VO, T IIPB | UJI-2 TIK-5.2
WJ1-3 TIK-5.1

Tema 1. OCHOBBI HHBECTHIIMOHHOI'O
aHamgusa
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1J1-4 TIK-5.2

Tema 2. Ananu3 3peKTUBHOCTH
HHBECTUIIUNA

YO

YO, T

I1IPB

WJI-1 [IK-5.1
WJ1-2 TIK-5.2
WJ1-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 3. OcoOeHHOCTH aHaIHM3a HEKOTOPBIX
BHUJI0B MHBECTUIIMOHHLIX ITPOCKTOB

YO

KM

IIPB

WJ1-5 TIK-5.1
WJ1-6 TTK-5.2
WJ1-7 TIK-5.1
WJ1-8 TTK-5.2

Tema 4. Pucku B aHammse
NHBCCTULIMOHHBIX HpoeKTOB

YO

YO, 33

I1IPB

WJI-5 TIK-5.1
WJ1-6 TIK-5.2
WJ1-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. OneHKa HHBECTHIIMOHHOTO
noptderns

YO

YO, 33

I1IPB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TTIK-5.2

Tema 6. UHHOBALIMOHHEBIN aHAIN3

YO

YO, T

I1IPB

WJ1-9 TIK-5.1

WJI-10 TIK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

OuHo-3204Hasi popMa 00yUYeHHsl (YCKOPeHHOE 00yueHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

KonTposupyembie pa3aeibl (TeMbI)
JUCHUTLIMHBI

OueHouyHbIe CpeacTea

JI

3 (J13, C3)

CPO

Kon nnaukaropa u
JeCKpUNTOpa
JOCTH KEHU S
KOMIIeTeH M i

2

3

4

5

6

Tema 1. OCHOBBI HHBECTHUIIMOHHOIO
aHam3a

YO

YO, T

IIPB

V-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJ1-4 TIK-5.2

Tema 2. Anamu3s 3 pekTHBHOCTH
UHBECTULIMN

YO

YO, T

IIPB

WJI-1 TIK-5.1
WJI-2 TIK-5.2
WJI-3 TIK-5.1
WJI-4 TIK-5.2

Tema 3. OcobeHHOCTH aHAN3a HEKOTOPHIX
BHJIOB MHBECTHLIMOHHBIX [IPOEKTOB

YO

KM

IIPB

WJI-5 TIK-5.1
WJI-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

Tema 4. Pucku B aHanmm3ze
WHBECTUIIHOHHBIX ITPOSKTOB

YO

YO, 33

I1PB

VJI-5 TIK-5.1
WJI-6 TIK-5.2
WJI-7 TIK-5.1
WJI-8 TIK-5.2

Tema 5. O1eHKa HHBECTUIIHOHHOIO
noptderns

YO

YO, 33

I1PB

WJ1-9 TIK-5.1

WJI-10 [IK-5.2
WJI-11 TIK-5.1
WJI-12 TIK-5.2

Tema 6. UHHOBaIMOHHBIA aHAIIN3

YO

YO, T

I1PB

WJ1-9 TIK-5.1
WJI-10 TIK-5.2
WJI-11 1IK-5.1
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| MJ1-12 TIK-5.2

3aounasi popma o6yueHusi (MOJHBII CPOK, YCKOPEHHOE 00y4eHHe, MOJTHOE YCKOPEHHOe 00yUeHne)

OueHOYHBIE CPEICTBA Kon unmukaropa n
Ne KonTpoaupyemsie pa3aesnsl (TeMbl) AECKPHUIITOPA
- JTUCHUILTNHBI J 13 (JI3, C3) CPO JTOCTHKEHHUS
KOMIIETEHITH I
1 2 3 4 5 6
N-1IIK-5.1
Tema 1. OCHOBBI HHBECTUIIMOHHOTO UJ-21IK-5.2
1 AHANI3A YO I1PB N-3 IIK-5.1
N1-4 I1IK-5.2
W-1IIK-5.1
N-2 IK-5.2
2 Ezré‘ci'HA;‘;“m ddexTupHocTn yO VO, T IIPB | WJ-3 [IK-5.1
t V-4 TIK-5.2
N-5 IK-5.1
N-6 I1K-5.2
o | e oG s weoropu | s s
M-8 TIK-5.2
N-5IK-5.1
N-6 I1K-5.2
| ot o e vo | vom | me |mi7ncs:
t p V-8 TIK-5.2
NI-9 IIK-5.1
5 Tema 5. OnieHKa HHBECTHIIHOHHOT'O [IPB N1I-10 IIK-5.2
rioptdens Na-11IIK-5.1
WJ-12 I1K-5.2
NI-9 IIK-5.1
. W-10 ITK-5.2
6 | Tema 6. IHHOBAIIMOHHBIN aHAIN3 I1IPB V-1 [TK-5.1
W-12 I1IK-5.2
YciaoBHbIe 0003HaAYeHNUSI OLleHOYHBIX cpeacTB (CToJousl 3, 4, 5):
33 —3ammTa BBINIOJIHCHHBIX 3a/JIaHWA  (TBOPUYECKHMX, PpACYCTHBIX M T.A.), MPEIACTaBICHUE

MpE3CHTALN;

T — tectupoBaHue O OE3MAIIMHHON TEXHOJIOTUH;

YO — yctubiit (ppoHTaNBHBIN, UHANBHUIYATbHBIN, KOMOMHHUPOBAHHBIN) OMIPOC;

KM — xetic-MeTox;

IIPB — nipoBepka pedepaToB, KOHCIIEKTOB, MIEPEBOJIOB, PEIICHUH 3a/laHUM, BBIMIOJTHEHHBIX 3a1aHUN
B 2JIEKTPOHHOM BUJE U T.1.;

16



5.2. OnleHOYHbIE CPeICTBA TEKYIIEro KOHTPOJIsA
IlepeyeHb MpakTHYECKHUX (CEMUHAPCKHUX) 3aJaHUI
Tema 1. OcHOBBI HHBECTHIIMOHHOT0 AHAJIN3A

IIpakTuyeckoe 3aganue 1. KoHTpoIbHBIE BONPOCHI AJIsl CAMOCTOATEIbHOI PadoThI.
1. Peanu3zanusi ”HBECTUIIMOHHOM CTPATETHH.
2. VHBecTHIIMOHHAS JCATEIHHOCTb.
3. VHBeCTHIMOHHBINA POEKT: MPOSKTUPOBAHHUE U BBHIOOD.
AHanu3 WHBECTUIIMOHHBIX TpoieccoB. [IpocToil W CIIOXKHBIA TPOLEHT. AHAIW3 WHBECTUIIMOHHBIX
pelIeHni B Ipoleccax HapalleHusl U TMCKOHTHUPOBAHUS.
IIpakTnueckoe 3aganue 2. BoinosiHuTe TecToBbIe 3aJaHusA. B KaXI0M TecTOBOM 3aJaHWHM OAUH
NpaBWIbHbINA OTBeT.
1. VuBecTuiuu B OCHOBHOW KamuTag (OCHOBHBIE CpEJCTBA), B TOM 4YHCJE 3arpaThl Ha HOBOE
CTPOUTENIbCTBO, PEKOHCTPYKIMIO M TEXHUYECKOE IEPEBOOPY)KEHHE JEMCTBYIOUIUX MpPEANpHUATHI,
proOpeTeHne MaluH, 000pyI0BaHUS, UHCTPYMEHTA, MHBEHTApPsl, IPOEKTHO-U3bICKATEIbCKIE PadOThI U
Jpyrue 3aTparsbl:
a) 00OpPOTHBIC BJIOXKCHHUS,
0) Or0/KETHBIE BIIOKEHUS,
B) KalTUTAIbHBIC BJIOKCHHS
2.000cHOBaHHE HPKOHOMHYECKOW 1€1eco000pa3HOCTH, 00beMa U CPOKOB OCYILIECTBJICHUS KalMTaJIbHBIX
BJIO)KEHUH, B TOM YHUCJIE€ HEOOXOoJuMasi MpOeKTHas JOKYMEHTAIus, pa3paboTaHHAas B COOTBETCTBUU C
3aKOHOJIaTeNbcTBOM Poccuiickoit ®enepanuu, a TakKe ONHCAHWE NPAKTHYECKUX JIEUCTBUM IO
OCYITIECTBJICHUIO MHBECTUIINHN (OU3HEC-TIIaH):
a) (UHAHCOBBII IUIAH;
0) OM3HEC MPOEKT;
B) MHBECTHUIIMOHHBINA MTPOEKT;
3. VIHBECTHITMOHHBIA MPOEKT, CyMMapHBIH 00bEM KaIMTAIBHBIX BIIOKEHHUH B KOTOPBIH COOTBETCTBYET
TpeboOBaHUsAM 3aKOHOAATeNbcTBa Poccuiickoit denepanuy, BKIIOUYECHHBIH B MEpPEUYCHb, yYTBEPIKIAEMBIN
[IpaBuTenscTBOM Poccuiickoit @enepanuu:
a) IPUOPUTETHBIN (PMHAHCOBBIN IIJIAH;
0) MPUOPHUTETHBI OM3HEC MPOCKT;
B) IPUOPUTETHBIN WHBECTUIIMOHHBIN MTPOEKT;
4. Cpok co nHsa Hayana (UHAHCHPOBAHUS WHBECTHUIIMOHHOTO MPOEKTa 0 JHS, KOTJa Pa3sHOCTh MEXKIY
HAaKOIUICHHOM CyMMOM 4YHCTOM MNpUOBUIM C€ aMOPTU3AIMOHHBIMH OTYHUCICHUSAMHU U O00BEMOM
MHBECTUIIMOHHBIX 3aTpaT NPUOOPETaET NOJOKUTEIIBHOE 3HAUCHHE:
a) CPOK OKYIaeMOCTH MHBECTUIIMOHHOTO MPOEKTa;
0) cpok 000pauMBaEMOCTH UHBECTUILIMOHHOTO MIPOEKTA;
B) CPOK pealin3aliy IpOeKTa;
5. BroxxeHre MHOCTPaHHOrO KanuTaja, OCYyHIECTBIsIEMOE HHOCTPAHHBIM UHBECTOPOM HENOCPEICTBEHHO
U CaMOCTOSTEIBbHO, B OOBEKT MpEeANpUHUMATENLCKONW JeATeIbHOCTH Ha Teppuropun Poccuiickoit
Oenepani B BUAEC OOBEKTOB I'PAXKIAHCKUX IpaB, MPUHAMISKAIIUX MUHOCTPAHHOMY HHBECTOPY, €CIH
Takue 00BEKTHI TPAXKAAHCKUX MIPAaB HE U3BATHI U3 000POTa UM HE OrpaHUYeHBI B 000poTe B Poccuiickoit
@denepaniii B COOTBETCTBHU C (hefiepalbHBIMU 3aKOHAMH, B TOM 4YHCIIe JIEHEr, IIeHHbIX Oymar (B
WHOCTpaHHOM BamtoTe U Bamore Poccuiickoit denepaiinn), HHOTO UMYIIECTBA, UMYIIIECTBEHHBIX IPaB,
MMEIOIINX JICHEKHYIO OLIEHKY UCKIIOUUTENIbHBIX MIPaB HAa PE3yIbTaThl HHTEIUIEKTYaIbHON EATEIbHOCTH
(MHTEJJIeKTYaJIbHYI0 COOCTBEHHOCTB), a TAaKXkKe YCIyTr U HH(pOpMaluu:
d) WMHOCTpaHHAass HHBECTHIIUS;
0) peanbHas UHBECTHUIIHS;
C) mpsiMasi ”HBECTULIUS,
Tema Ne 2: «AHa1U3 3 PeKTHBHOCTH HHBECTHLMII»

IIpakTnueckoe 3ananue 1. KOHTpoIbHBIE BONPOCHI 1JIsI CAMOCTOATEILHONH padoThI.
1. Onenka 3¢ (eKTUBHOCTH UHBECTHIIMNA: OCHOBHbIE TOHATHUS M IPUHLIUIIBI?

17



2. Kputepuu 1 METO/IbI OLIEHKY UHBECTUIIHOHHBIX TPOEKTOB?

3. busHec — muiaH U ero poib B pUHAHCOBOM 000CHOBAaHMH WHBECTULIMOHHOTO MIPOEKTA?

4. Kak HailTH CPOK OKYIIa€MOCTH MHBECTULIMNA?

5. Byxranrepckast peHTa0eIbHOCTh MHBECTHUIIHIA?

6. Kak HaliTH 4MCTYyI0 TEKYLIYI0 CTOUMOCTb?

7. Kak paccuntarh peHTaOeIbHOCTh MHBeCTULMI? Kak ompeaenuTs BHYTPEHHIOKD HOPMY MPUOBLTH
MHBECTULUIT?

HpI/IMepbl PCIICHUA THIIOBBIX 3a1a4

Ipumep 2.1. [Ipu SKOHOMUYECKON OIICHKE MHBECTHIIMOHHBIX MPOEKTOB HCIOJIB3YETCS PAJl METOIOB.
OCHOBHO# M3 HUX CBOJMTCS K pacueTy 4yucToi Tekymiei croumoct — NPV (netpresentvalue), kotopyro
MOXHO OIPEACIIUTh CIEAYIOMMUM 00pa3oM: TEKYIIYI0 CTOMMOCTb JIEHEXHBIX MPUTOKOB 3a BBIUYETOM
TEKyIIed CTOMMOCTH JCHEKHBIX OTTOKOB, T.C. JAHHBIM METOJ, TPEayCMaTPUBAET IUCKOHTHPOBAHHUE
JICHEKHBIX TTIOTOKOB C IIEJIbIO ornpeesieHus 3pHEeKTUBHOCTH UHBECTULIHM.

P
NPV =% __|C
Zk:(1+ r) ,(1)

rae P1iP2Pk.....Ph-ToioBEIE NEHEKHBIE IOCTYIUICHHUS B TeUEHUE N JIET;
IC- cTapToBBIC MHBECTHIINA
- CTaBKa CpaBHCHUSA

Ilpumep. 1lpennonoxum, yTo OpeanpusTHe UHBECTUpYeT KanuTal B cymme 500 Thic. pyO. B IPOEKT CO
CpOKOM peanu3anud 4 TOJa W IUIAHUPYEMOH CcymMMoOHN exerogHoro moxomga B 150 Twic. pyo.
[lenecoobpa3Ho M JaHHOE UHBECTUPOBAHHUE CPEJICTB MPH aJIbTEPHATUBHOM BIIOKEHUU JCHET B OAHK MO/
10% u 6% TOoI0BEIX?

Pacuer nokazarenst NPV npusenen B Tabnuiie 1.

Taomuma 1
Pacuer uncTo#i TeKkylei CTOMMOCTH IO MPOEKTY, ThIC. pyoO.
Toawl JlenexxHnie KoaddumumenTs JIMCKOHTUPOBAHHBIN
HNOCTYIICHUS JTUCKOHTHPOBAHUS MPU JICHEKHBIN MOTOK
craBke K CF

6% 10% 6% 10%
1 150 0,9434 0,9091 141,51 136,37
2 150 0,8900 0,8264 133,50 123,96
3 150 0,8396 0,7513 125,94 112,70
4 150 0,7921 0,6830 118,82 102,45
Uroro 600 X X 519,77 475,48
NPV X X X 19,77 — 24,52

Koadhdunment quckonruposanus k= 1/ (1 + 0,01k) "
Hanpumep, 1 rox —1/ (1 +0,01%6) 1= 0,9434;
2ron—1/ (1+0,01%6) 2=0,8900 u T.1.
PVAl46%=0,9434 + 0,8900 + 0,7513 + 0,7921 = 3,465
PaccuntaTh YHCTYIO TEKYIIYIO CTOMMOCThH Mpoine mo (opmyiae Oyayiero aHHyWTeTa, MOCKOJIBbKY
JICHE)KHBIE TIOCTYIUICHHSI IO TOaM OIMHAKOBBI:
NPV10% = (150 x PVAL4.10%) — 500,0 = (150 x 3,170) — 500,0 = —24,52;
NPVso = (150 XPVAL46%) — 500,0 = (150 x 3,465) — 500,0 = 19,77
Pacuer moka3bIBaeT, YTo MpU CTaBKe 6% WHBECTHPOBAHUE CPEJICTB B MPOEKT BBITOJHO, TaK KAK YUCTAs
TEKyIIasi CTOMMOCTh cocTaBisier 19,77 Toic. py0. Ilpu craBke 10% HWHBECTHPOBAHUE CPEICTB B JAHHBIN
MPOEKT TePSieT IKOHOMHUECKHI CMBICT, TaK KaK MPOEKT OKa3bIBACTCS YOBITOYHBIM.
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Ecau MMPOCKT Mpcanojaract HC Ppa3’sO0BYH0 HWHBCCTUIHIO, KAaK B IMPHUBCACHHOM BBIIIC IIPUMEPE, a
MoCJICaA0BATCIIbHOC MHBCCTUPOBAHUC q)HHaHCOBBIX PECypCcOB B TE€UCHHE N JIET, 4YTO Ooiee XapaKTCpHO
JJIA I/IHBGCTHI.[HOHHOﬁ ACATCIIbBHOCTH BO MHOTHUX OTPACIAX 53KOHOMHUKH, TO (I)OpMy.]Ia AJIg pacycTa NPV
MMPpUHUMACT CJIC,HyIOH_II/IfI BU:

n CFtnICt

NPV =% -3 ,(2)
t=1 (1 + k)tt:l (1 + k)t

rae  |Ci -- "HBECTUIIMOHHBIC 3aTpaThl B Iepro t.

IMpumep 2.2. Cpok okynaemoctu (paybackperiodmethod — PP)- oaun u3 Hanbosiee 4acto MpUMEHSIEMBIX
noKaszaTesieH I aHaIu3a HHBECTHIIMOHHBIX MIPOEKTOB.
Ecnu He yuuThIBaTh (hakKTOp BPEMEHH, T.€. KOT/Ja paBHbIE CyMMBI JI0X0/1a, MOJIydacMbIe B pa3HOE BpEMs,
paccMaTpUBAIOTCS KaK PaBHOIIEHHBIC, TO MOKa3aTejlb CPOKAa OKYIMAeMOCTH MOYKHO OIPEICIUTh IO
dbopmyme:

ny= CI / Py, (3)
rJie Ny-yIpOIIEHHbBIN MOKa3aTeb CPOKa OKYIMaeMOCTH;
Cl- pasmep MHBeCTHIIHIA,
Px- e’xeroaHbIi YUCTBIA JOXO

[Mepuon oxymaemoctu (paybackperiod) — npomomkuTensHOCTh BpEeMEHH, B TEUCHHE KOTOPOTO
HCANCKOHTHUPOBAHHBLIC IMPOTHO3UPYEMEIC MOCTYIIJICHUA JCHEXKHBIX CpEaAcCTB IMPEBBICAT HE
AUCKOHTUPOBAHHYIO CYMMY HHBGCTI/IHI/Iﬁ, T.C. YHUCJIO JICT, HCO6X0}II/IMBIX AJId BOSMCIICHHA CTAPTOBBIX
MHBECTUIIMOHHBIX PACX0/I0B.

[Tpumep. Ipenmnonoxum, Mpou3BeIEHBI pa30Bbie MHBECTUIIMU B pasMepe 38 Toic. pyo. ['ogoBoi
MIPUTOK TIJIAHUPYETCST paBHOMEPHBIM B pazmepe 10,7 Twic. pyo.

ny=38000/10700=3,55 rona

IMpumep 2.3.0npenesienne BHyTPeHHEeH HOPMbI I0X0IHOCTH WHBECTUIIMOHHBIX ITPOEKTOB.
Buyrpennsis HopMma moxomnHocTH, npuObun (international rate of return - IRR) sBisiercst mokasarenem,
LIMPOKO HCIOIb3yEeMBIM MpHU aHaIKu3€ 3 (HEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.

Peanuzanust m000ro MHBECTHIIMOHHOTO MpoeKkTa TpeOyeT NpuBlieYeHHs] (PMHAHCOBBIX PECYpPCOB, 3a
KOTOpbIE BCeria He0OXO0UMO MIIATUTh. TaK, 3a 3aeMHbIE CPEJICTBA IUIATAT MPOLICHTHI, 32 MIPUBIICUCHHBII
AKLIMOHEPHBIN KaruTaja — IUBUICH]IbI U T. 1.

[lokazarenb, XapakTepU3YyIOIIMI OTHOCUTEIBHBIM YPOBEHb 3THUX pPacxo[OB, SBJISETCA LIEHOHW 3a
MCIO0JIb30BaHHBIN (aBaHCHpyeMblid) KanuTanl. [Ipu dpuHaHncupoBaHUM MPOEKTA U3 PA3TUYHBIX HCTOYHHKOB
3TOT MOKa3aTeNb OMpeeNsIeTcs Mo GopMyie cpeHen apuMeTHIecKOi B3BEIICHHOM.

Uto6bl 0o0OecneunTh AO0XO0J OT MHBECTHUPOBAHHBIX CPEJACTB WJIM MO KpailHel Mepe MX OKYyHaeMoCTb,
HE00X0IMMO JOOUTHCS TAKOTO IMOJIOKEHUS, KOTJa YUCTasi TEKYIas CTOUMOCTh OyzaeT OoJblilie Hys WId
paBHa eMy.

Jlnist 3T0r0 HE0OXOAUMO MOA00PATh TaKyl MPOLEHTHYIO CTaBKY Ul JUCKOHTHPOBAHHUS YJICHOB MOTOKA
IIaTexen, koTopas odecrednT noxydeHue Boipaxkenuit NPV>0 unu NPV=0.

Takas crtaBka (OapbepHbIi KOX(POUIUMEHT) MOJDKHA OTPaKATh OXHIAEMBIM YCPEIHEHHBIH YpPOBEHBb
CCYZHOTO MpOLIEHTa Ha (PMHAHCOBOM PBIHKE C YUETOM (haKTOpa pUcKa.

IToaToMy o BHYTpEHHEH HOPMOM JTOXOJHOCTH IIOHMMAIOT CTaBKY JAMCKOHTHUPOBAHHUS, UCIOJIb30BAaHUE
KOTOpOH oOecreynBaeT PaBeHCTBO TEKYLIEH CTOMMOCTH OKUIAEMBIX JEHEKHBIX OTTOKOB M TEKyILEeH
CTOMMOCTH 0>KMJIAEMBIX JIEHEKHBIX IIPUTOKOB, T.€. P HAYUCIIEHUN Ha CyMMY MHBECTHIIMH IPOLIEHTOB
10 CTaBKE, PaBHOM BHYTpPEHHEH HOpPME JOXOJHOCTH, OOECIIeYMBAETCS MOJIYUYEHHE paclpeieIeHHOTO BO
BPEMEHU 10XO0JA.
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Iloka3arens BHyTpeHHEW HOpMBI n0XogHOCTM — I[RR XxapakrtepusyeT MakCHMalbHO JOIYCTUMBIN
OTHOCHUTEIIbHBIA YPOBEHb DPACX0/J0B, KOTOPHIE MOTY OBITh MPOW3BEICHBI MpPU pealu3alii JaHHOTO
IIPOEKTA.

Hanpumep, ecnu s peanuzaniy IpoeKTa NojaydeHa OaHKOBCKas ccyzia, To 3HaueHHe IRR mokaspiBaer
BEPXHIOI TPAHUILy AOMYCTUMOTO YpPOBHS OAaHKOBCKOW MPOLIEHTHOM CTaBKH, MPEBBILICHHE KOTOPOTO
JeTIaeT IPOEKT YOBITOUHBIM.

Takum 00pa3oM, CMBICI 3TOTO IOKAa3aTelsl 3aKJIIOYaeTcsi B TOM, YTO HHBECTOp JOJKEH CpPaBHUTH
MOJIydeHHOE Il MHBECTUIIMOHHOTO mpoekra 3HadeHune IRR ¢ meHoil mpuBiie4eHHBIX (UHAHCOBBIX
pecypcos (cost of capital — CC).

Ecnu IRR>CC, To npoexT cieayeT NpuHsTh;

IRR<CC — npoexT ciemyer OTBEprHyTb;

IRR=CC — npoexT H1 npuObUIEHBINA, HU YOBITOUHBIH.

[IpakTueckoe MpUMEHEHHE JAHHOIO METOJa CBOJAUTCS K IOCIIEOBATENIbHOM HUTEpaluH, ¢ MOMOIIbIO
KOTOPOIl HAXOIUTCS IUCKOHTUPYEMBI MHOXKUTENb, 0OecneunBatoniuii papeHctso NPV=0.
OpueHTHpYSICh Ha CYIIECTBYIOUIME B MOMEHT aHaJM3a NpPOLEHTHbIE CTaBKU Ha CCYAHBIM Kamwurad,
BBIOMpAIOTCS J1Ba 3Ha4YeHHs Kod(uuMeHThl auckoHTUpoBaHus VI<V2 Ttakum o00pa3oM, 4ToObI B
untepsasie (V1,V2) pynkuus NPV = (V) mensna cBoe 3HaueHHe ¢ «+» Ha «-» WM HaoOopot. [lanee
HCIIONB3YIOT (hopmyiy:

NPV(i1)

IRR =11 + gor e N

. (i2 — i1),

(4)
rje, il — 3HaYeHue MPOIEHTHOM CTaBKH B TUCKOHTHOM MHOXuTeNe, pu kotopoMm f(il)<0; f(i1)>0;
I2 - 3HaYeHNE MPOIIEHTHOMN CTaBKH B AMCKOHTHOM MHOKHUTEIE, mpu koTopoM f{(i2)<0; f{(i2)>0.
Memoo pacuema enympenneil HOpMbl RPUOBLIU.
BuyTtpennsis HopMa mnpuObLIM, WIM BHYTpeHHHH Ko3(p¢uuueHT okymaemoctd uHBectuuui IRR
MOKa3bIBaeT TO 3HaueHue Kodddunuenta K, mpu kotopom NPV Oymer paBHO HYIIIO.
[IpakTHyeckoe MpUMEHEHHE JAaHHOTO METOJa 3aTPYAHEHO, TaK KaK MPUXOIUTCS oOpamiaTscs K METOAy
nmpo6 W OmMUOOK, YTOOBI TMyTEM HECKOJBKHUX ITOCJIEAOBATEIbHBIX MNPUOIMKCHUN, HTEpaMii HANTH
nckomoe 3HaueHue IRR.
[Tpu sTom BHauane NPV ompenensercs ¢ mOMOIMIbIO SKCTIEPTHO BHIOPAHHOW BEIMYHMHBI KOd(DduIueHTa
JTMCKOHTHPOBAHMUSI.
Eciu mpu stom NPV oxa3biBaeTcsi MOJOXKUTENBHOM, TO pacyeT MOBTOPSAETCS C HCIOJIb30BAHUEM
Oonpiiell BenMWYMHBI KOd(h(dULKMEHTa IUCKOHTUPOBAHUA (MM HAOOOPOT — TMPU OTPULIATEIBHOM
3HaueHuu NPV), noka He ymacrcs monoOparh Takod ko3()(PUIMEHT AUCKOHTUPOBAHUS, MPU KOTOPHIM
NPV Oyzner paBHa HYIO.
[Tonpobyem paccuutaTh mnokazarenu IRR s Belme npuBeneHHoro mnpumepa. Bo3bpmem 1Ba
MIPOU3BOJILHBIX 3HaueHus koddduuuenta nuckontupoBanus: k = 7%, k = 10%. CooTBeTcTByrolME
pacueTsl ¢ UCIOJIb30BaHUEM TaOyIMPOBaHHBIX 3HAYCHHH MPUBEICHBI B TAOIHIIE 2.

Tabmuua 2
Hcxoanbie nannble 151 pacuera nokasaressi IRR, Toic. py0.
l'ong | Henex- Pacuer 1 Pacuer 2 Pacuet 3 Pacuert 4
HBIN
TIOTOK
k=6% CF K=9% CF k=7% CF k=8% CF

1 150 0,943 141,5 0,917 137,6 | 0,935 | 140,2 | 0,926 | 138,9
2 150 0,890 1335 0,842 126,3 | 0,873 | 131,0 | 0,857 | 128,6
3 150 0,840 125,9 0,772 115,8 | 0,816 | 122,4 | 0,794 | 119,1
4 150 0,792 118,8 0,708 106,3 | 0,759 | 1139 | 0,735 | 110,3
Hroro 600 X 519,7 X 486,0 X 507,6 X 496,9
NPV X X 19,7 X -14,0 X 7,6 X -3,1

ITpu nanubIX KO3 PueHTax quckoHTHpoBaHus 3HaueHue IRR Gyzxer paBHo:
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19,7
IRR = 6% + x (9% — 6%) = 7,76%
19,7 - (~14,0)

MO’HO YTOYHHTbH MOJy4e€HHOE 3HaueHHue. JlomyCTHM, 4TO MyTeM HECKOJIbKMX WTEepaIfil OTpeaeeHbI
Omkaiime 1enbie 3HaueHus Ko UIenTa TMCKOHTUPOBaHU, pu koTopoM NPV mensier 3nak: npu k
= 7%, k = 8% IRR Oyner paBHO:
7,6
IRR=7% + X (8% — 7%) = 7,71%.
7,6 —(-3,1)

Takum oOpa3om, 3HadeHume mnokaszarens IRR sBisercs cBoero poma OapbepHbIM KO3 (HUIIEHTOM
JUCKOHTHPOBaHUsA. B NpuBeIeHHOM BblllI€ IPUMEpPE MHBECTUPOBAHUE BBITOJIHO, €CIU AJIbTEPHATUBHOE
BJIOKEHUE KaIluTajla He TPEBBIIIAET YPOBEHb T0X0AHOCTH 7,7%.

Ipumep 2.4. Uunexc penradeabnoctu (profitabilityindex - PI)

Meton pacuera JaHHOTO TIOKa3aTens SBISETCS Kak Obl NPOJODKEHHEM MeETOoJa pacdyera YHCTOro
npuseaeHHoro noxona — NPV. [lokazarens Pl B orinmune ot nokasarens NPV saBnsercs oTHocUTENbHOM
BEJINYMHOM.

Ecnu vHBeCTHMIIMM OCYIIECTBIEHBI Pa30BbIM BJIOKEHHEM, TO JAHHBIA MOKAa3aTelb PAaCCUUTHIBAECTCS IO

dbopmyme:

P
Pl=) —k _/IC
Zk:(1+ r)  ©)

rane Py — uamcrenii goxon;
IC — cTapTOBBIC UHBECTHUIINH.
Ecnu uaBecTHIIMM TPEACTABISAIOT COO0M HEKOTOPBIN MOTOK, TO
¢ Iy & d ]
Pl :Zﬁ:ZICIV .
N

rae  |C — pa3mepsl MHBECTUIIMOHHBIX 3aTpart B repuoapl t = 1, 2,..., n.
V" — IUCKOHTHBIN MHOXKUTEIb.

IToka3aTenu COBpPEMEHHBIX BEJIMYMH BJIOXKEHWH paBHbI 5,1568 wMiaH. py0., a COBpEeMEHHas
BEITUYMHAYUCTBIX JI0XOAOB cocTaBisieT 5,4452 muH. pyO. Ilpu 3THX ycnoBUSX MHIEKC PEHTAO0EIbHOCTH
OyZeT paBeH:

P1=5,4452/5,1568=1,056 (105,6 %)

Pacuer ko3¢ pununenta 3ppexkruBHocTr nHBecTHHii (ARR)

CyTb MeTO/a 3aKiIIoYaeTcss B TOM, YTO BEUYUHA cpenHerogooi mpudsuiu (PN) nenutcs Ha cpeaHio
BenuunHy uHBecTHIMH. KoadduuueHnt Bbipaxkaercs B mporeHTax. CpeaHsisi BeIMYWHA WHBECTHUIUI
HAXOJUTCS JeTCHUEM UCXOAHOW CyMMbl KaTUTAIBHBIX BIOKEHHUH Ha J[Ba, €CIIH MPEANOIaraeTcs, 4ro o
MCTEUYECHUU CPOKa pealld3alliid aHAIM3HPYEeMOTo MPOEKTa BCe KaluTalbHBIE 3aTpaThl OyIyT CIIHCAHBI,
€CIIM K€ JIOMYCKAaeTCsl HaIMYhe OCTaTOYHOM, WM JTHKBUIAIMOHHON, croumocTu (RV), To ee BennunHa
JIOJI’KHA OBITh UCKITIOYEHA.

Takum oOpa3om, BeTHMYKUHA 3TOTO KOAPPHUITUEHTA PACCUUTHIBACTCS KaK

PN
ARR= Yo riy
2 )
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JlaHHBII TOKA3aTeNb MOKHO CPAaBHUBATH C KOAPPUIIMEHTOM pEeHTA0STbHOCTH.
OCHOBHO#i HEIOCTATOK TJAHHOTO METO/1a 3aKJIF0YAETCSA B TOM, YTO OH HE YUUTHIBAET BPEMEHHOTO (PaKToOpa
pu GOPMHUPOBAHUY JICHE)KHBIX TOTOKOB.

IpakTnyeckoe 3aganue 2. 3a1a4m JIsi CAMOCTOAATEIbHOI0 PelIeHUs

3agauya 1. Onpenenure BeNMUMHY IPUBEIEHHOTO 10X04a OT MHBECTULIMH 3a JBa I0J1a, €CJIU B IIEPBOM
rony nosyueHo 100 miH. py6., Bo BTopom — 200 miH. py6. ['onoBas ctaBka aquckonta 60 %. Pacuer
IIPE/ICTaBUTb.

[IpaBHIIBHBIN OTBET MOYKHO IIOATBEPAUTH B TECOBOM 3aJaHUH:

a) 170 muH. pyo.

0) 140,6 muH. pyO.

B) 139,5 muH. pyo.

3agaua 2. Jlng peanuzalyy MHBECTHIIMOHHOTO NMPOEKTa TpeOyercs BIOXKUTh 1 MiH. py0. Ekeronmnas
oxunaemass npuObuth 250 ThIC. py0. Esxkeromnslii oxkumaeMbli 00beM TPOAYKIUU — 1,5 MIH. pyo.
Omnpenenure CpoK OKyIaeMoCTH cpeAcTB. PacueT npeacTaButh.

[IpaBHUIBHBIN OTBET MOYKHO MOJATBEPAUTH B TECOBOM 3aJaHUU:

a) 0,67 ner;

0) 4 rona;

B) 0,25 ner.

3agauya 3. 100 TeICc. py0. nHBecTHpoBaHbl Ha 2 roaa noa 10 % roaoseix. Onpenenure cymMmy CIOKHBIX
MIPOLIEHTOB, HAUYMCJIEHHbIX K KOHIly CpOKa, NpU MOJIYTOJOBOM HAYUCIEHHWU IMpPOLEHTOB. Pacuer
MIPE/ICTaBUTb.

[IpaBHUIIBHBIN OTBET MOYKHO MOJATBEPAUTH B TECOBOM 3aJaHUU:

a) 21,55 TeIC. pyo.;

0) 20 TBIC. PYO.;

B) 121,55 ThIC. pYO.

3anaua 4.

TpeOyercs Haiitu 3Haduenue IRR s mpoekTa cTOMMOCTBIO 5 MITH. py0., KOTOPBIA OyIeT MPUHOCUTH
J0XOJ] B T€YEHUE YEThIpeX JIET Mo 2 MIIH. pyO. exeronHo. Bo3bMeM Mpon3BOJIBHO AJIS 3HAYEHUsI CTaBKU
muckontupoBanus (11=20% wu 12=25%). Pacuer Tekyieii CTOMMOCTH J[OXOJIOB, & TaKKE YHCThIH
MPUBEICHHBIN 2P PEKT M0 KaKI0OMYy BapUaHTY MPEICTaBlIeH B Tabute 1.

Tabmuna 1
Hannsie as onpeneneHus IRR npencraBiens: B Tabmuiie

Tox JleHexKHbII Bapuant A (i1=20% ) Bapuant b (i=25%).
ITOTOK, TBIC. Kg PV Kg PV
pyo.

0 -5000 1,000 -5000 1,000 -5000

1 2000 0,833 1666 0,800 1600

2 2000 0,694 1388 0,640 1280

3 2000 0,579 1158 0,512 1024

4 2000 0,482 964 0,410 820
Hroro - - 5176 - 4724
NPV - - +176 - -276

Ha ocHoBanuu pgaHHBIX Tabmumbl 1 1O HWKe NpUBEACHHOW (opMmyne oIlpenenuTe 3HAYCHHE
IRR(onpenenenue BHyTpeHHENH HOPMBI TI0XOTHOCTH)

. NPV(il) . .
IRR =11+ (12 —11
NPV (i1)-NPV(i2) ( ), @
HpaBI/IJ'ILHHﬁ OTBCT MOKHO IOATBECPANUTH B TCCOBOM 3aJIaHUU:
a) 21,84 %;
6) 21,945 %;
B) 22,5%.
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IIpakTnyeckoe 3aganue 3. BoimoiHUTEe TecTOBBIE 3aJaHUA. B KaXKI0M TeCTOBOM 3aJlaHUM OTUH
NpaBWIbHBIN OTBET.

1. CooTHolIeHHE PE3yNbTATOB, MOJYUYEHHBIX B PE3YJIbTaTe peaTH3al[ii WHBECTUIMOHHOTO MPOCKTa, U
WHBECTUIIMOHHBIX BIIOYKEHUH:

a) MHAHCOBBIN aHANU3;

0) 3¢ heKTUBHOCTH MHBECTHIIHIA,

B) WHBECTHIIMOHHBIA aHAJIH3.

2. Tlokazatenmb  A(QQEKTUBHOCTH  WHBECTHLHUH, XapaKkTepU3YIOIIUH  yPOBEHb  JOXOJHOCTH
WHBECTUIITMOHHOTO TIPOCKTA!

a) Oe3pHrcKoBas HOpMa JOXOJHOCTH;

0) BHYTPCHHsISI HOpMa JIOXOTHOCTH;

B) PBIHOYHAS HOpPMa JJOXOJHOCTH.

3. MoxeT OBITh IMOJIOKHUTEIHHBIM ¥ OTPUIATSIIEHBIM. B HHBECTHIIMOHHOM aHAJIM3e — IOKa3aTellb,
XapakTepu3yromuii 3G (HeKT HHBECTUIINH B BUE BO3BPAI[aeMBIX HHBECTOPY JICHEKHBIX CPEJICTB:

a) BaJoBas MPUObLID;

0) JeHEeKHBIH MOTOK;

B) BaJOBO 10XOJ.

4. OmuH w3 mnokazareneil >(PQPEKTUBHOCTH WHBECTHUIUM, MPEACTABISAIOMUX CO00M OTHOIICHHE
MIPUBEJCHHON CTOMMOCTH JICHE)KHBIX TIOTOKOB K BEJIMYMHE BIIOKCHHI.

a) K03 HUIMEHT TOXOTHOCTH;

0) HWHJIEKC I0XOIHOCTH;

B) KO3(QQPUIIMEHT JTUKBUIHOCTH.

5. Tlepmonm BpeMeHH, B TEYCHHE KOTOPOTO OCYIIECTBISETCS TIOJTHOE BO3MEIICHHE CYMMBI
WHBECTUPYEMBIX CPEJICTB 3a CUET JOXOJIOB, MOJIydaeMbIX OT pealli3allii HHBECTUITMOHHOTO TTPOCKTA:

a) CPOK OKYaeMOCTH MHBECTHIIHIA;

0) 3aKITIOYNTEIBHBIN 3Tall THBECTHIITMOHHOTO MPOIIeCCca;

B) KaluTaIu3alus HHBECTULIUH.

6. Cuctema OCHOBHBIX IOKa3aTelieil, MCIOJb3yeMbIX B Ipolecce OLUEHKH 3(PPEKTUBHOCTU peabHbIX
MHBECTUIIMOHHBIX MTPOEKTOB:

a) CPOK OKYaeMOCTH MHBECTHUIIMI; YUCTBHIA IPUBEICHHBIN JOXO/; MHJIEKC JOXOIHOCTH;

0) YKMCTBIN NMPUBEACHHBIN JT0XO; UHAECKC JTOXOJHOCTH; UHACKC peHTabeIbHOCTH; epUO/ OKYIIaeMOCTH;
BHYTPEHHSISI CTaBKa JOXOJIHOCTH;

B) PEHTA0EIbHOCTb; MIEPUOJI OKYITAEMOCTH; BHYTPEHHSIS CTaBKa JJOXOIHOCTH, TPUOBLTLHOCTb.

7. Tlo3BousiseT moiyduTh Haubosiee 0OOOLIEHHYIO XapaKTEPUCTUKY pe3yibTaTa MHBECTHUPOBAHUSA, T.C.
KOHEUHBIN 3P deKT B aOCOTIOTHON CyMMe:

a)4MCTHINA TPUBEIICHHBIN TOXO/T;

0)MH/IEKC pEHTAa0ETbHOCTH;

B) MHJEKC JIOXOJHOCTH.

8. B mpouecce omeHku dPGEKTUBHOCTH HHBECTUIIMOHHOTO TMPOEKTa MOXKET Wrparh JHIIb
BCIIOMOTATENBHYIO PpOJb, TaK KaK HE TMO03BOJISIET B IIOJHOM Mepe OLEHUTh BECh BO3BPATHBIM
WHBECTUIIMOHHBIIN MOTOK MO MPOEKTY U HE COM3MEPSET aHAIM3UpyeMble MTOKa3aTelld BO BpEMEHHU.

a) MHACKC PEHTA0eIbHOCTH;

0)4HCTHIN TPUBEACHHBIN TOXO/;

B) BHYTPEHHSIsSI CTaBKa JJOXOHOCTH.

Tema 3: «Oco0eHHOCTH aHAIN3A HEKOTOPLIX BUI0B UHBCCTUIIMOHHBIX ITPOEKTOB»

IIpakTnueckoe 3axanue 1. KoHTpoIbHBIE BONPOCHI UIsA CAMOCTOSATEIBbHOM PadoThI.
1. Metosbl pUHAHCHPOBAHUS MHBECTUIIMOHHBIX TPOEKTOB?

2. brojpkeTHoe (puHaHCHpOBaHUE, caMO(UHAHCHPOBAHKE, aKIHOHUpOBaHHUE?

3. Meto/1p1 0ATOBOTO (PMHAHCUPOBAHUSA?

4. JlonrocpoyHo€ KpeIUuTOBAHHE?

5. JIu3uHr, BUABI U IpeuMyniecTBa’?

6. [IpoexTHOE prHAHCUpOBaHUE?
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7. BenuypHoe ¢punancupoBanue?
8. MnoteuHoe kpeauToBaHue?
IIpakTnyeckoe 3ananue 2. Pemmts 3agauy
3agauya 1. Breipyuka oT peanu3anyy NPOIYKUUH IPU KCIOIB30BAHUH JIM3UHTOBOTO OOOpPYJOBAaHUS B
pacuere Ha rog paBHa 10000 neH.ex., mpoU3BOACTBEHHBIE 3aTpaThl 3a ToJ] cocTtaBsaT 8600 neH. ex., cymma
JU3MHIOBBIX IUIaTeXed B pacuere Ha rox cocraBuT 800 npeH. en. CrnenoBaTeslbHO, NPUOBLIL OT
peanu3al MHBECTHIIMOHHOTO IMpOeKTa B pacuere Ha roj paBuel 600 nen. ex. (10000-8600-800).
PaccunTars puHAHCOBBIN APQEKT OT pearTu3auy MPOeKTa ¢ UCTIOIH30BAHUEM JIM3HHTA.
Dynp=NP- (CCH+]IITrom)-PXy= P- PXy

rne
JIIIro — IM3MHIOBBIE TIJIATEXKU B pacueTe Ha roJ, JICH. €.
Y — cTaBKa Hajora Ha MpUObLIL (B A0JSX eauHuUIIbI) (coracHo HamoroBoro kojekca)
NP- BeIpydKa OT MPOJIax Mpu paboTe ¢ UCIOIb30BaHUEM 000PYI0BaHHUS
CC - mpou3BOJCTBEHHBIE 3aTPATHI
P- npu6bu1b OT peanu3auy MHBECTULIMOHHOTO IPOEKTa B pacyeTe Ha IO

KakoB Oymer mist ¢upmbl pasmep ¢uHaHCOBOro 3¢ ¢deKTa Mpu HCIOIH30BAHUM JIU3HHTOBOTO
npoekTra’?
IIpakTuuyeckoe 3ananue 3. BoImosHUTe TecTOBBbIE 3agaHus. B KaKI0M TeCTOBOM 3a/laHMHM OTUH
NPaBUJIbHbIHA OTBET.
1. ®duHaHCHpOBAaHWE WHBECTHUIIMI B HOBBIE c(Epbl JEATEILHOCTH, CBSI3aHHBIE C OOJBIIUM PHUCKOM, B
pacuere Ha MoJydeHHe 3HAYNTEIHbHON IPUOBLITH:
a) OropKeTHOE (PMHAHCHPOBAHME,
0) BeHuypHO€ (DMHAHCUPOBAHUE;
B) caMO(MHAHCUPOBaHHUE.
2. IlpencraBasieT co0o0#l BUI MPEANIPUHUMATEILCKON ACSITSIPHOCTH, HAIIPABICHHOW HA MHBECTUPOBAHHE
BPEMEHHO CBOOOJHBIX WJIM TMPUBJICUEHHBIX (UHAHCOBBIX CPEJCTB, MPU KOTOPOM apeHI0AaTeldb IO
JOTOBOPY (PMHAHCOBOW apeHIbI 00s3YyeTCsl MPUOOPECTH B COOCTBEHHOCTh UMYILIECTBO Y OMPEACICHHOTO
MpoJiaBlla M TMpPEeNOoCTaBUTh €ro apeHgaTopy 3a IUlaTy BO BpPEMEHHOE IOJIb30BaHUE IS
MpeaNPUHUMATENbCKUX LIeTIeH:
a) JIN3UHT;
0) yHuUBepcaiabHas apeHa;
B) aJIbTEPHATUBHbBIC MHBECTULINU.
3. Kak Meron ¢uHaHcupoBaHHs WHBECTHIMI OOBIYHO HCHONB3YETCS S pealu3aluu
KpPYITHOMAcCHITA0OHBIX TPOEKTOB MPHU OTPACIEBOI WK PErHOHAIBHON AUBepCU(UKALINYA UHBECTUIIMOHHON
NesITeNIbHOCTH (HanmpuMep, B HeprerazoBoM komiuiekce Poccun).
a) I0JITOCPOYHOE KPEAUTOBAHUE;
0) aKIIMOHUPOBAHHKE;
B) MHBECTHIIMOHHBIN CEJICHT.
4. ®uHaHCUPOBAaHUE MHBECTUIIMOHHBIX MPOEKTOB, XapaKTepHU3yIolieecs 0CoObIM cIoco00OM 0OecTieueHHs
BO3BPATHOCTH BIJIOKEHUH, B OCHOBE KOTOPBIX JIEXKAT J0XOJbI, KOTOpbIe OyAYyT MOIY4YEHBI B PE3yabTaTe
pealu3aluy NpoeKTa B Oyaymiem:
a) IpOoeKTHOe (PMHAHCUPOBAHHUC;
0) cMemanHoe (PMHAHCHUPOBAHHUC,
B) 4YacTHOe (pMHAaHCHPOBaHUE.
5. Kpenur, oGecriedeHreM KOTOPOTo CIYKUT 3aJI0T 3eMJIM U HEJIBIPKUMOTO UMYIIECTBA
a) 0AHKOBCKHIA KPEIUT;
0) MOTpeOUTENBCKUN KPEIUT;
B) MIOTEYHBIN KPETUT
6. BroxeHus, ocyilecTBIseMble TOCYJapCTBEHHBIMU OpraHaMHM BJIACTH U YIPAaBICHUSA, a TaKXKe
MPEANPUATHIMEI TOCYAapCTBEHHON (POPMBI COOCTBEHHOCTH:
a) MyHHIIUTATbHBIE NHBECTUIIMU U TEPPUTOPUATHHBIE NHBECTHUIINY;
0) rocyapcTBeHHbIE HHBECTHIINH,
B) PETHOHANILHBIC HHBECTHUIIUH.
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Tema 4: «Pucku B aHaIM3€e HHBECTHLMOHHBIX POEKTOB)
IIpakTnueckoe 3axanue 1. KOHTpoIbHBIE BONPOCHI UISI CAMOCTOSATEIbHOI padoThlI.
1. THBECTUIIMOHHBIE PUCKHU: CYIIHOCTD U KJIacCHUpHUKAINN?
2. OnpeneneHue KpUTEPUEB U CIIOCOOOB aHAIM3a PUCKOB?
3. Ucrounnku HHGOpPMALIUHN, HEOOXOIUMBIE JJIS1 OLICHKH PUCKOB?
4. CrtocoObl MUHUMH3AIMHA UTHBECTUIIHOHHBIX PHCKOB?
IIpakTnueckoe 3axanue 2. Pemuthb 3a1aun
3agaya 1. Omnenka 3((GEeKTUBHOCTH HHBECTHUIIMOHHOTO MPOEKTa MO IMOKA3aTeN0 YHUCTOW TEeKYIIeH
CTOMMOCTH BBISIBUJIA €0 IPUBJIEKATEIBHOCTh JUISI MHBECTOPA, YMCTas TEKYyLas CTOMMOCTb MPOEKTa
coctaBuiia 15 muH. py06. ®OUHAHCOBBIN AHAIMTHK, OLIEHHMBAs BO3MOKHOCTb HACTYIUIEHHS Pa3IMYHBIX
HCXOJI0B pealln3allii HHBECTUIIMOHHOTO MPOEKTA, YCTAHOBUJI CIIEYIOLIEE:

Hcxon BepostHocTh Hactymienus, % | Yuctas Tekymiass CTOUMOCTb,
THIC. pyO.

OnTUMUCTHYCCKUAN 10 +22000

HawnboJiee BeposSITHBIN 50 +15000

[leccumucTrueckuii 40 -28000

OHGHI/ITC YPOBCHb PpHUCKAa HMHBCCTUIIMOHHOTO IMPOCKTAa W PACCMOTPUTEC BO3MOKHOCTH IPUHATHUA €TI0 K
pean3aimi.

3anaua 2. Vcnonbs3ys TaHHBIE O paCIPEACIICHUN BEPOSITHOCTEN TOXOIOB 110 MHBECTUIIMOHHOMY MPOEKTY
IIprU Pas3jINYHbIX IIPOTHO3aX KOHBIOHKTYPbI HWHBECCTUIIMOHHOI'O pPbBIHKA, OLOCHUTC PUCK IPOCKTa C
MMOMOTIIBIO pacdeTa Kod(puimeHTa Bapualmu.

[IporHo3Hoe 3HaueHMe BepostHocTs, % Pacuetnoe NPV, min. py0.
KOHBIOHKTYPHI PhIHKA

Huskoe 25 0

Cpennee 50 90

Bricokoe 25 140

3apaua 3. Ha ocHOBaHWHM JaHHBIX O PaCHpPEACICHUH BEPOSTHOCTH JOXOJOB IO WHBECTHIIMOHHOMY
MIPOEKTY OLICHUTE MEPY €ro PHUCKa.

[Iporno3Hoe 3HaueHue Bepostnocts, % Pacuetnoe NPV, min. py0.
COCTOSIHHS SKOHOMHUKH

OueHb HU3KOE 10 -10

Huskoe 30 0

Cpennee 20 5

Bricokoe 30 10

OueHb BBICOKOE 10 20

IIpakTuyeckoe 3ananue 3. BoinmosHUTE TeCTOBbIE 3aJaHusl. B KaKI0M TeCTOBOM 3aJlaHMU OJMH
NPaBUJILHBIA OTBET.

1. BepossTHOCTh BOZHMKHOBEHHUSI (PMHAHCOBBIX MOTEPh B BUE yTPaThl KalUTajla UM JOXOJA B CBS3U C
HEOTIPeIeIEHHOCThIO YCIIOBUI HHBECTULIMOHHOM JIESITEIbHOCTH:

a) cnenu@uUecKuii puck;

0) MTHBECTUI[MOHHBIN PUCK;

B) 00l UM (PUHAHCOBBINA PUCK.

2. Moryr ObITh CBsi3aHBl C HENpO(EeCCHOHAIFHOW WHBECTUIIMOHHON TMOJIMTUKOM, HEpalMoOHAJIbHON
CTPYKTYpOl ~HMHBECTHpPYEMBIX CpPEIACTB, JPYrUMH QAHAJOTHYHBIMU  (aKTOpaMu, HETaTUBHBIMU
MOCIIE/ICTBUSL KOTOPBIX MOXHO B CYIIECTBEHHON CTENEHM H30€XKaTh MPH MOBBIIEHUH YPPEKTUBHOCTH
yIIpaBJIEHUS] THBECTUIIMOHHOH 1S TEbHOCTBIO.

a) oOIIMii pHCK;

0) cCTEeMHBIN PUCK;
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B) crieUM(pUUECKUI PUCK.
3. Puck, oOmmii /Ui BceX YYaCTHMKOB HMHBECTHIIMOHHOHM JAEATENFHOCTH U (OPM HHBECTHPOBAHHUSL.
Omnpenensiercst pakTopaMu, Ha KOTOPbIE MHBECTOP NMPU BHIOOpPE OOBEKTOB MHBECTHPOBAHUS HE MOXKET
MIOBITUSITh:
a) HECUCTEMATUYECKUI PUCK;
0) cucrtemMaTuuecKuil (PHIHOYHBIN) PUCK;
B) CTPaHOBOMW PHCK.
4. Bung WHBECTHUIIMOHHBIX PHCKOB, CBSI3aHHBIX C HWHBECTUIIMOHHOW JAEATEIBHOCTHIO KOHKPETHOTO
CyObeKTa WM C BIOXCHHSIMU B KOHKPETHbIE OOBEKTHl MHBECTHPOBAHHS, HETATHBHBIX IOCIEICTBUN
KOTOPBIX MOKHO B CYHIECTBEHHOW CTETIEHM H30€XaTh MPH MOBHIIICHUH 3()(HEKTUBHOCTU YIPABICHHS
MHBECTULMOHHON JEATENBHOCTBIO:
a) PBIHOYHBIM PUCK;
0) HeCUCTEMaTHYCCKUI PHCK;
B) OOIIMI PUCK.
5. Puckm, BO3HHKAaIIME B CBS3M C OSKOHOMHYECKUMH TPECTYIUICHHSIMH, HEIT0OPOCOBECTHOCTHIO
XO3AWCTBEHHBIX IAapTHEPOB, BO3MOXKHOCTSIMH HEHCIIOJHEHHS, HEMOJHOTO WM HEKaYeCTBEHHOTO
WCIIOJIHEHUS TApTHEPAMH B3STHIX Ha ce0sl 00513aTENbCTB:
a) KaluTaJbHbIE PUCKHU;
0) omepalmoHHbIC PUCKH,
B) IIPOYHE PUCKHU.
6. Puck moTtepp mpW peanm3alMd WHBECTHIIMOHHOTO OOBEKTa BCIICACTBHE W3MEHEHHS OIEHKH €ro
WHBECTHIIMOHHOTO Ka4YeCTBa:
a) PUCK JIMKBUTHOCTH;
0) KanuTaIbHBIN PUCK;
B) PHCK HeCOATaHCHPOBAHHOCTH.
7. Bo3HuKaeT B CBSI3M C HapyLICHMEM COOTBETCTBUS MEXJy WHBECTHLIMOHHBIMM BIIOKEHUSIMU H
UCTOYHUKAMU HX (UHAHCUPOBAHMS MO O0BEMY U CTPYKTYPHBIM IOKa3aTelsM JOXOAHOCTH, PUCKA U
JMKBUIHOCTH:
a) pUCK HecOATaHCHPOBAHHOCTH;
0) PUCK M3JIUIIIHEH KOHIICHTPAIINH,
B) PMCK HHBECTUITMOHHOTO MOPTQEs.
8. CBsi3aH ¢ HEBEPHOH OLIEHKON MHBECTULMOHHBIX KAa4eCTB OIPEICIEHHOIO OOBEKTa MHBECTHPOBAHUS
IIpU [10100pEe UHBECTULIMOHHOIO NOPTHEs:
a) KOHBIOHKTYPHBIN PUCK;
0) MHQIISIITUOHHBIN PHUCK;
B) CEJICKTHUBHBIN PUCK.
9. MoHO ompenenuTh, KaKk ONAacCHOCTb IOTEPb, CBA3AHHBIX C Y3KUM CIEKTPOM HHBECTULMOHHBIX
OOBEKTOB, HHU3KOH CTENEHbIO JAMBEPCU(PUKALMN HHBECTHLIMOHHBIX AaKTUBOB W HCTOYHHMKOB MX
(uHAHCUPOBAHMS, YTO NMPUBOJUT K HEOOOCHOBAHHOW 3aBHCHMOCTH HMHBECTOpPA OT OJHOM OTpaciu WU
CEKTOpa SKOHOMHKH, PETUOHA WJIM CTPAHBbI, OT OJTHOIO HAlpaBJIEHUs] HHBECTULIMOHHOM J€ATEIbHOCTH:
a) PUCK M3JIUILIHEH KOHIIEHTpaLuy;
0) pUcCKH, CBSI3aHHbIE C MEpaMH rOCyJapCTBEHHOI'O PEryJIMpOBaHUs.
B) BHYTPUIKOHOMHUYECKUE PUCKHU.
10. B03MOXHOCTh TOTEPb BCIEACTBUE HENPABUIBHOIO ONPEAETICHUsS BpPEMEHHM OCYIIECTBICHUS
BJIOKEHUH B HMHBECTUIIMOHHBbIE OOBEKTHI W BPEMEHU HUX peau3alH, CE30HHBIX M LHKINYECKUX
KoJIe0aHuU:
a) MPOEKTHBIN PUCK;
0) CEe30HHBIN PUCK;
B) BPEMEHHOH PHUCK.

Tema 5. «OneHKa HHBECTHIIHOHHOTO NMOPTdes»

IIpakTuueckoe 3amaanme 1. CTpykTypa HWHBECTHLIMOHHOTO MOpPTdens KOMMEpUecKkoro OaHka

XapaKTepU3yeTcs CIeAYIOIUMHU JaHHBIMU (B % K oOI1el cymMmMe BIIOXKEHHH):
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Byt 00beKTOB MHBECTHPOBAHUS Jlons B moptderne
BasoTHslii 1eno3ut 10

AKIIMHM MOJIOJIBIX HAYKOEMKUX KOMITAHUM 45
OOBIKHOBEHHBIE AKIIMM KPYMHBIX KOMMAHUU- | 15

SMUTEHTOB

lNocynapcrBenHbie LIEHHbIE oymaru | 20
(KpaTKOCpOYHBIE)

HensmxuMocTh 10

Hroro 100

Ornpenenure TUI NOPTQEIS C MO3UITHI:
a) BUJIOB BKJIIOYCHHBIX B HETO aKTHBOB U I1€JIei MHBECTUPOBAHMUS;
0) Leneil MHBECTUPOBAHUS: JOXOIHOCTH, IPUPOCTA BIOKEHHUM, pUCKa.

IMpakTnyeckoe 3axanue 2. [lo nmpuBeIeHHON HIKE CTPYKTYpe mopTdeneld naBectuiuii (B % K oOmei

CyMMe BJIO’KE€HUI) IBYX KOMIIAHUH OINPENEINTE TUIl HHBECTOPOB C TOUKU 3PEHMUS:
a) 0€30IaCHOCTH BJIOKEHUH (KOHCEPBATUBHBIN WM arpeCCUBHBIN);
0) OpUEHTUPOBAHHOCTH HAa MPUPOCT KaUTaJIa WK HA TEKYIIUHI T0XO.

CocraB noprdens WNuBecrop A Wusecrop B
BankoBckuii 1emo3uT 5 5
O6muranmn enepanpHOTO | 50 10
3anuMa
Axnnu 15 60
OO6muranun 30 15
Hroro 100 100
IIpakTnueckoe 3amanme 3. uBectop Qopmupyer mnoptdens uHBecTUIUH, HampaBasis 50 %

MMEIOIINXCSA CPEJCTB HA IMOKYIKY IMaKeT aKIMK MOJIOJOW KOMIIAHWH, XapaKTEPHU3YIONIUXCS POCTOM
KypcoBo#t croumocty, 40 % - B HenBmwKUMOCTb, 10 % - B rocyapcTBEeHHbIE JOJTOCPOYHbIE OOIUTalUH.
HHBecTOp 3anHTEpECOBaH B BHICOKOW JIMKBUIHOCTH WHBECTHPOBAHHBIX CPEJICTB U MOJTYYCHUH TEKYIIETO
noxona. Onpenenute TUM TOPTQES 0 pa3HBIM KPUTEPHUSIM U OIEHUTE €ro cOaTaHCHPOBAHHOCTb.
IIpakTHyeckoe 3ananue 4. YacTHBI WHBECTOP MPENOJIaracT CICAYIOINIUM 00pa30oM HHBECTUPOBATH
CBOU COCPEIKCHUS:

— neno3utHbIN Bkian B CoeperarensHoM 6anke PD ¢ qoxoaHocThio 7 % ro1oBhIX;

— JICIO3WUTHBIN BKJIaJ B KOMMepueckoM OaHke «N» ¢ moxomHocTsio 10 % rogoBbIx;

—  aKIHUM U3BECTHOM AJIEKTPOIHEPreTUUECKON KOMITAaHUH ¢ JUBUACHAOM He MeHee 12 % B rof;

— aKIMM MOJIOJION TPOM3BOJICTBEHHOW KOMIIAHWUHU, IO KOTOPBIM IPOTHO3ZUPYETCS POCT KypCOBOM
CTOMMOCTH B OJIMKaMIINE TOJbI;

— oOymranuu (enepasbHOTO 3aliMa CPOKOM OOpaICHHS S JIET;

— oOnurauuu TeNeKOMMYHUKAIIMOHHOW KOMITaHUU;

— oOnurauuu KpymHOH ceTu CynepMapKeToB;

—  HEIBMKUMOCTb.
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5.3. TeMaTuKa MMCbMEHHBIX PA0OT 00y4aKOUIMXCS

TemaTuka pedeparos, 10KJIaA0B, Icce:

1. OcoGeHHOCTH OLIEHKU OIOHKETHON A(PPEKTUBHOCTH MO COLUAIBHBIM IPOCKTAM.

2. OrmeHka pe3ynbTaTa HHBECTUIUH 110 OFOKETHBIM aCCUTHOBAHUSIM.

3. BO3MOXHOCTM OIICHKH WHBECTHIIMOHHOW TMPUBJICKATEIILHOCTH aKIMOHEPHBIX OOIIECTB IIO
MarepuaiaM CTaHAapTHON MH(OPMAIIUN IMUTEHTOB.

4. VHBeCTUIIMOHHBIH Mporecc U GaKTOPhI, OMPEACIISAIONINE PA3BUTHE HHBECTUIIMOHHOTO TIpoIiecca.

5. ®uHaHCOBbIEC UHCTUTYTHI. KOJIEKTUBHBIC U MHIMBUIyAJIbHBIE HHBECTOPHI. THUITBI HHBECTOPOB.

6. DKOHOMHYECKas CYNTHOCTh, 3HAUYCHUE U I[EJIM HUHBECTUPOBAHUS.

7. TloHsTHE WHBECTUIIMOHHOTO MPOEKTA, COAepKaHue, Kiaccudurarms, Gpa3sl pa3BUTHSL.

8. TumoBbic METOJAMKM W HOPMATHBHO-TIPABOBBIC 0a3bl I pacueTa 3KOHOMHUYECKHX U COLHUATBHO-
SKOHOMHUYECKUX TTOKa3aTeNIel, XapaKTepU3yIOIINX AeTETbHOCTh XO3SIMCTBYIOMHNX CYOBEKTOB.

9. CoOop, ananmu3 U 06pabOTKa AAHHBIX, HEOOXOMUMBIX ISl peIIeHUs] MPO(EeCCHOHANBHBIX 3a1ad TpPH
WHBECTUIITMOHHOM MPOCKTUPOBAHUH.

10. Kpurepuu u METOJIBI OIEHKA HHBECTUIIMOHHBIX MIPOCKTOB, MPUMEHSEMBIC B KOMMEPUYECKOH cdepe u
OrODKETHOM cdepe.

11. VMuBecTUIIMOHHBIE KaueCTBA IIEHHBIX Oymar.

12. OnenHka pUCKOBaHHBIX IIEHHBIX OyMmar.

13. ®opMmbl peHTHHTOBO OICHKH.

14. Tlousatue nHBeCTUIMOHHOTO MopTdens. Tumsl moprdens.

15. Tlpunnuns! popmupoBanust GUHAHCOBOTO HOPTQES.

16. Dransl hopmupoBanus HopTdeIs.

17. Xapakrepuctuka (puHaHCOBBIX HHBECTHIIMI B Poccuu.

18. Ocob6enHocTr KBaTM(UKAIIMOHHON MTOATOTOBKA WHBECTHITMOHHBIX AaHAIUTUKOB.

19. «beta» — k03D PHUITMEHTHI aKITUH POCCUUCKUX SMUTEHTOB.

20. Pa3menienne MHBECTUIIMOHHBIX PECYPCOB.

21. Vicnonp3oBaHUE MPOU3BOAHBIX EHHBIX OyMar AJisi MPUHIATHS PEIICHUS O pa3MEIICHUH PECYPCOB.

22. PazButue Teopuu MapkoBuIla B COBPEMEHHBIX SKOHOMHUYECKUX TEOPUSIX.

23. duHAHCOBBIE CTPATETUH, UCIIOJIb3YEMbIE POCCUHCKUMH YIPABISIONIMMHI KOMIaHUSIMH.

24. OOmias xapakTepUCTUKa HWHBECTULMOHHON MPUBJIEKATEIBHOCTH POCCHICKUX SMUTEHTOB IEHHBIX
Oymar.

25. 3akoHojarenbHas 0a3a MHBECTHLIMOHHOW JEATEIbHOCTH, OCYIIECTBIIIEMON B BUJE KalMTaJIbHBIX
BJIOYKECHUH.

26. Meroapl OLIEHKH YyBCTBUTEILHOCTH MHBECTUIIMOHHBIX IPOEKTOB C U3MEHEHUSM II€H Ha pa3HyYHbIe
COCTaBIISIOLIUE (3aTPaThl, BBITO/IbI, HAJIOTH).

27. OneHka pucKa pealu3aly HHBECTULIMOHHBIX IPOEKTOB Ha OCHOBAaHHMU  pa3pabOTKU
MECCUMUCTHYECKUX, ONTUMUCTHUECKUX U ONTHUMAILHBIX CIICHAPUEB PA3BUTHUSI MHBECTUIIMOHHOTO MOJIS.
28. KauecTBeHHbIE METObI OLICHKH MHBECTULIMOHHBIX PUCKOB.

29. KonnuecTBEeHHbIE MOJICIH OIICHKU HHBECTUIIMOHHBIX PUCKOB.

30. PazButue akumonupoBanus B Poccuu.

31. Meroapl OIIEHKH CTOMMOCTH HEIBHXUMOCTU: 3aTPAaTHBIN, JHOXOIHBIK W METOJ CPaBHUTEIHLHOTO
aHaJlM3a MpoJIaxK.

32. OcoOeHHOCTH OLIEHKH CTOMMOCTH OH3Heca.

33. dakTophl, OMpENeNSIONINe XapaKTEePUCTUKUA  BBIMYCKAEMBIX IEHHBIX Oymar. Meroauku
TUBUACHTHOM MOTUTUKH.

34. PackpsiTue HHGOPMAIUK O CTOUMOCTH akiuid. OTieHKa pa3BOJHEHUS TPUOBLIH M0 aKIUSM.

35. Hcnonp3oBaHue TMOKa3aTens «pa3BOJHEHHAs» TMPUObUTL JUIS OLEHKHM  WHBECTUIIMOHHOMN
MIPUBJIEKATENLHOCTH MIPEAPHUATHIA.

36. MeroauKa OlEHKH JTU3UHTOBBIX TIATEKEH.

37. PelTHHrOBBIC OIICHKH JIM3UHTOBBIX KoMMaHui Poccun.

38. Cnenuduka HATOrooOJI0KEHUS JIU3UHTOBBIX OMEPALIUN.

39. OcHoBHbIE (PaKTOPBI, YYUTHIBAEMBIE TIPU IKCIIEPTHU3E NHBECTUIIMOHHBIX MTPOEKTOB.

40. PasBuTHE UTIOTEYHBIX OTHOILIEHUH B Poccuu.
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41. MupoBasi IpaKTHKa pa3BUTHSI UITOTEKH.

42. OOmas xapakTepuCcTUKa MHBECTUIIMOHHOM CUTyalluH B COBpeMeHHOM Poccuu.
43. OcHoBHBIE (PaKTOPBI, BO3JACHUCTBYIONINE HA 00HEM UHBECTULIUH.

44. OcHOBHBIE HAIIPABJICHHS U HICTOUHUKU (PMHAHCHUPOBAHUS UHBECTUIIHH.

5.4. Hepeqem, BOIIPOCOB HpOMe)IcyTO‘lHOﬁ aTTeCTallMi 110 JUCIHHUIIJIMHE

Bomnpocsl k 3a4ery:

1. MuBecTHIMM KaK SKOHOMHYECKAs KaTEropus M UX pPOJb B PAa3BUTUU MUKPO- M MaKPOIKOHOMHKH,
KJIaCCU(UKAIUST HHBECTUITUH.

VHBECTUIIMOHHBIN IPOTIECC M MEXaHU3M MHBECTUIIMOHHOTO PHIHKA.

HopmaTtuBHO-TIpaBOBOE peTyIMpOBaHHE HHBECTUIIMOHHON AEATEIBHOCTH.

CymHocTs 1 Kiaccu(uKanust HCTOYHUKOB (PMHAHCHPOBAHUS KalTUTATBHBIX BJIOKCHUH.

Peanu3anus NHBECTULIMOHHOMN CTPATETHN.

MHBeCTUIIMOHHBIN MPOEKT: MPOEKTUPOBAHUE U BHIOOP.

AHanm3 UHBECTUIIMOHHBIX MPOIIECCOB.

. AHaiM3 WHBECTHIMOHHBIX pEIIEHHWH B Tpoleccax HapameHWs W  JTUCKOHTUPOBAHWSL
®uHaHCHUPOBAHNE MHBECTUIIMOHHOTO TIPOEKTA.

9. Awnamu3s 3pPeKTHBHOCTH HHBECTHIIMI: OCHOBHBIE TOHATHUS W TPHHIIUIIBI.

10. Kpurtepuu 1 METOIbI OIICHKH WHBECTUIIMOHHBIX ITPOEKTOB.

11. BusHec — naH U ero pojib B pUHAHCOBOM 000CHOBAHUM WHBECTUIIMOHHOTO MPOEKTA.

12. Cpok okymaeMoCTH WHBECTUIMHA. byxranrepckas peHTaOenbHOCTh WHBECTHIMH. Umcras Tekymas
CTOMMOCTh. BHYTpeHHsII HOpMa MPUOBLTA HHBECTHITHHA.

13. Pucku B aHanm3e WHBECTHIIMOHHBIX MIPOEKTOB

14. VlHBECTUIIMOHHBIC PUCKU: CYITHOCTh U KJIaCCHU(DUKAIUH.

15. Omnpenenenne KpUTEpUEB U CIIOCOOOB aHATIN3a PUCKOB.

16. CrocoObpl MUHMMH3AIIUY WHBECTHIIMOHHBIX PHUCKOB.

17. TloHsiTne WHBECTUIIMOHHOTO TMOPTdens. Tunbl mopTdens, MPUHIUILI U 3Tanbl (GOPMHUPOBAHUS.
Jloxoa v pucK MO TOPTQEIIO.

18. Moaenu ¢opmupoBanus noprdens nHBecTUIINNA. OnTuMabHBIA OpTdens. CTpaTerus ynpaBieHUs
nopTdenem.

19. MuHOBalMOHHBIN aHATN3

20. OcHoBHbIE METOABI (PMHAHCUPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB

21. VIHBECTHIIMOHHBIN MPOEKT: MOHITHE U COJIEPKaHUE

22. ]leHexHble MOTOKHW MHBECTUIIMOHHBIX IPOEKTOB: CYIIHOCTh U CIIOCOOBI pacueTa

23. BpemeHHas LIEHHOCTb JICHEKHBIX BJIOKEHUH MPU aHATIU3€ JOITOCPOYHBIX HHBECTULINI

24. Pa3BuTHE METOJUYECKHX MOJIX00B K OLleHKE A(P(EKTHUBHOCTH PEaTbHBIX HHBECTUIIUN

25. Coop, aHanu3 U 0OpabOTKa JAaHHBIX, HEOOXOAMMBIX I PEIICHUS NMPO(ECCHOHANBHBIX 3a/1a4y MpPH
WHBECTUIIMOHHOM MPOEKTUPOBAHUU.

26. Ocobennoctu omnpeaenaeHuss 3(PPEKTUBHOCTH MPOEKTa C TMO3UIUU OTACNBHBIX CYOBEKTOB
WHBECTUIIMOHHON IEeATEIbHOCTU

27. AHanu3 aJbTepHATUBHBIX MPOCKTOB

28. AHanu3a WHBECTUIIMOHHBIX TPOEKTOB B YCIOBHIX UHQIISIINH

29. OreHka NPOEKTOB, OCYIECTBIIEMBIX Ha JEHCTBYIOLIEM NPENPUITUH

30. CymHOCTb U S5KOHOMHUYECKAs MPUPOJIa UHBECTUIIMOHHOTO pUCKa

31. AHanuTHYECKHUE MOAXO/bl U MPOLEAYPhl OLIEHKH MPOEKTHOTO PUCKA

32. Oco0OeHHOCTH OLIEHKH 3P PEKTUBHOCTH MTPOEKTA B YCIOBUIX pUCKa

33. CniocoObl CHIKEHHSI MTHBECTUIITMOHHOTO PUCKa

34. Anamuz M oneHka 3(QQGEKTUBHOCTH WHBECTHLMOHHOM JEATENbHOCTH Ha pHIHKE aKUUid W
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

35. [lonsTHe M TUIIBI MHBECTUIIMOHHBIX opTdeneil. Llenu u 3amaun ux popMupoBaHus

36. ®opmupoBanue noprdens GruHAHCOBBIX MHBECTHIUN

37. Crparerus ynpasieHus noprdenem GuHaAHCOBBIX UHBECTHIIMN

38. Metoauku GpopMupoBaHus MOpTdens pealbHbIX HHBECTUIIHH

NG~ WMN
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39. CoBpeMEeHHOE COCTOSIHIE WHBECTUIIMOHHOW JIeTEILHOCTH B Poccun

40. baHKHM B MHBECTUIIMOHHOM TIPOIIECCE

41. VHBECTULIMOHHBIN KJIUMAT

42. OOmue 1 OTINYUTENILHBIE 0COOEHHOCTH NMHBECTHIIMOHHOTO aHAJIM3a OT MHHOBAIMOHHOIO0 aHaJINn3a
43. Ha3zoBUTe CTaHJApTHBIC METOJBI aHaJKM3a, HCIOJIB3YEMBIC/UIS XapAKTCPUCTHKU (PUHAHCOBOTO
COCTOSIHUS IPENPUATHS - y4ACTHUKA MHBECTULIMOHHOTO MTPOEKTAa.

44, Mopenb OUEHKH JTOXOJHOCTH (UHAHCOBBIX akTHBOB — CAMP, nuHMS phIHKA KanuTala W JIHHUAS
pBIHKA LIEHHBIX Oymar.

45. Konuenmms 6era — ko3 dunuenta, 6eta — kodpPUIHEHT MOpTHENs U XapaKTEPUCTHUSCKAs JTUHHS
aKTHBA.

46. TumnoBble METOAMKH W HOPMATHBHO-TIPABOBBIE 0a3bl ISl pacueTa SKOHOMHYECKHX H COIHAIBHO-
SKOHOMHUYECKUX TTOKa3aTeNIel, XapaKTepU3yIOIINX AEATEIbHOCTh XO3SIMCTBYIOIHNX CYOBEKTOB.

47. Ananu3 ynpapiieHUs JTU3UHTOBBIMH ONIEPALIUAMHU.

Pasnen 6. OueHounble cpeacTBA MPOMEKYTOUHOM aTTeCcTANUH (C KIKYAMM)

1. Vkaoswcume npasunvroe coomgemcmaue MeXIy BUIaMU HHBECTUIIMIA M UX XapaKTePHBIMU
0COOEHHOCTSIMH:

1. IlpsimMble MTHBECTULINH.

2. ToprdenpHbIe HBECTHIINH

3. PeanpHbIC HHBECTUITUN

4. ®uHAHCOBBIC HHBECTHUITUH
BapwnanTbl 0TBETOB:
a) IHBeCTHIINY CTHMYJIUPYIOT Iepeady TEXHOJIOTHH, pacIIUPSIOT JOCTYI HHBECTOpA HA BHYTPEHHUI
pbiHOK. Pemenne THK o BiokeHUM 3TUX MHBECTUIIUM B Ty WA UHYIO CTPaHy 3aBUCUT OT OLEHKHU
MHUKPO3KOHOMUYECKHX (PaKTOPOB.
0) Buz Bk1a0B, HaMpaBJICHHBIN HA TPUOOPETECHUE TIEPCIIEKTUBHBIX IICHHBIX Oymar (aKkiui, oOaurammit
Y T.I.), IEMO3UTHI B OaHKaX, METAIUTMYECKUE CUETa
B) Bxitaj akTUBOB B IIeHHbIE peanbHble aKTUBBL. OHU MOTYT ObITh MaTepUaTbHBIMU HIIN
HeMaTepuaabHbIMU. Cpein MaTepUaIbHBbIX MOXKHO BBIACTUTH IparMeTaibl, IpeIMEeThl HCKYCCTBA,
HEJBM)XHMOCTh, BaJIIOTY, 000pyaoBanue u T.1. K HemaTepuanbHbIM MOKHO OTHECTH MHTEIUIEKTYaIbHYIO
cOOCTBEHHOCTD, BiaJIeHUE OpEeHAaMHU, JIEIOBYIO PEIyTaIUIO
r) MuBectuninu HocAT 6oJiee qecTaOMIM3UPYIOIINI XapaKkTep, UX Ha3bIBAIOT «TOPSYUMI» ACHbIaMU.
Bormpoc o BlIo’keHHU 3TUX UHBECTUIIMNA BO MHOTOM CBSI3aH C OLICHKOW BHEHIHUX ()aKTOPOB: (PMHAHCOBOU
MOJIMTUKU B CTPAHAX-3KCIIOPTEepax Kamnurajia, ypOBHEM JIMKBUTHOCTU HA MEKIYHAPOIHBIX PhIHKAX
Kanurana.
IMpaBuabHueblii oTBeT: 1)-a; 2)- 15 3-B); 4-0)

2. Hpouumadme mekcm u sanuuwiume npafi‘uﬂbelﬁ omeem. Omeem Cﬂe()yem 3anucams ¢ MaleHbKoU
byxevl. Kak onpezensercs mpuoOpeTeHre OMpeIeICHHOTO YKClia IIEHHBIX OyMar pa3indHbIX SMUTEHTOB
IIpaBuiabHbIi 0TBET: AUBepcUPUKANUSA NHBECTUIIMOHHOTO NOpTdesis

3. Ilpouumavime mexcm u 3anuwiume npaguivbHwvlli omeem. Omeem credyem 3anucamo ¢
ManeHvKol OyKebl - JIOJITOCPOYHOE BIIOKEHUE KamuTalla B MPEANPHUATHE,
pa3IMYHbIE OTpacid XO3sIICTBAa C ILIEbI0 TMOJIydeHHUs MPHOBLIM, a TaKKe 3aTpaThl Ha MPUOOpETEHUE
MaTepUalIbHbIX AKTUBOB.

IMpaBuiabHbIi oTBeT: UHBECTHLIMH

4. Ilpouumaiime mexcm u 3anuwiume npaguivHulii omeem. Omeem credyem 3anucamv ¢ MAleHbKOL
Oykebl. OTpesiennTe TPUHIHIL, TPU KOTOPOM BO3MOKHO TPABO MHBECTOPA BKJIABIBATH CBOE MMYILECTBO
B Jo00i cdepe NpeArnpUHUMATENBCTBA, B JI000M U3 MpelycCMOTPEHHBIX B 3aKoHE ¢opme, C
HCIOJIb30BAHUEM JIFOOBIX HE U3BATHIX U3 000POTA. BHJIOB UMYILECTBA — 3TO:
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IIpaBuibHBIIA OTBeT: CcB000OJA WHBECTUIHOHHON /AeATEJNbHOCTH (MM NPUHIUN CBOOOIBI
HHBECTUI[HOHHOH  JIeSITeJIbHOCTH)  (omeem  cmyoewma  Modicem  Oblmb  NPeOCMABieH 8
unmepnpemayuu, S9K8UEANEHMHOU NPUEEOEHHOMY NPABUTLHOMY OMEeny)

5. Ilpouumaiime mexcm u 3anuwume npasuiibHull omeem. Omeem ciedyem 3anucamsv ¢ MAleHbKOU
Oykevl. VIHBeCTUIIMM B OCHOBHBIC CpEACTBA, B TOM YHCIE 3aTpaTbl Ha HOBOE CTPOUTEIBLCTBO,
CTPOUTEIIEHO-MOHTa)XKHBIE PAOOTHI, PACIIMPEHUE, PEKOHCTPYKIIMIO M TEXHHUYECKOE IEPEBOOPYKCHHE
JNCUCTBYIONTUX TIPEIIPHUITHIA, MPUOOPETCHUE MAIlIMH, 000PYA0BaHUS, HHCTPYMEHTA, HHBEHTAPSI, TIPOCKT
— 93TO:

IIpaBuJibHBI 0TBET: KANMTAJbHBIE BJIOKEHUSI

Pa3nea 7. Ilepevyennb yueOHOM JuTEPATYpPbl, HEOOXOAUMOI JJISIOCBOCHUS AN CUMIIIMHBI

7.1. OcHoBHas1 TUTEpaTypa

1. bnay C.JI. UaBecTHIIMOHHBIN aHANMM3 : yaeOHOe mocobue s OGakamaBpoB / bmay C.JI.. —
Mocksa : Jlamko u K, 2020. — 256 ¢. — ISBN 978-5-394-03469-5. — TekcT : 3yeKTpOHHBIN //
Hudposoii 00pa3oBaTEIbHBIIN pecypc IPR SMART : [caitT]. — URL.:
https://www.iprbookshop.ru/110930.html

2.  HuBectuiuu: yaeOnuk / . I1. Hukonaesa. — 2-e uzn. — Mocksa : JlamkoB u K, 2020. —
254 c. — ISBN 978-5-394-03487-9. — Texkcr : anextpoHHbIH // [[udpoBoii oOpa3oBaTelbHBI pecypc
IPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/111008.html

3. HWuBecturnuu u wHHOBanmu : yueOnuk / B. H. lllep6akos, JI. I1. Jamkos, K. B. Banmun [u
ap.] ; mox penakmueii B. H. IllepbakoBa. — 3-e u3a. — Mocksa : Jlamkos u K, 2020. — 658 ¢. — ISBN
978-5-394-03904-1. — Texkcr : anekrponHslii // Lludposoii obpazoBarenpHbli pecypc IPR SMART:
[caitr]. — URL.: https://www.iprbookshop.ru/111030.html

4. Tlunnakosa, E. M. UuBectunmonnslii ananu3 : ydyeOHoe mocoome / E. M. IlummakoBa. —
Yensaounck, Mocksa : KOxHO-Ypanbckuii TeXHOJOTHYCCKHH YHUBEpcUTeT, Al ITn Ap Menuna, 2020. —
54 ¢c. — ISBN 978-5-4497-0521-1. — Texkct : anexktponHsiii // [ludpoBoit o6pazoBatensHbIi pecypc IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/94202.html

5. Ilankun, A. C. DxoHomu4eckue u (puHaHCOBBIC pucku. OleHKa, ympaBjieHHE, MOPTQeb
naBecturuii / A. C. lllankun, B. A. lllankua. — 10-e u3g. — Mocksa : Jlamkos u K, 2020. — 544 ¢. —
ISBN 978-5-394-03553-1. — Tekcr : anekrpoHnbld // I{udposoit obOpazoBarensHbiii pecypc IPR
SMART: [caiit]. — URL.: https://www.iprbookshop.ru/110972.htmi

7.2 JlomotHUTEILHASI JIUTEPATypPa

6. .MBaniok B.A. MuBectunuu. KonmmdectBeHHbIe MOy : yueOHOe nocobue / MBaniok B.A..
— Mocksa : Ilpomereit, 2019. — 124 ¢c. — ISBN 978-5-907166-16-5. — TekcT : 31eKTpOHHBIN //
Hudposoii 00pasoBaTeNIbHBIN pecypc IPR SMART : [caitT]. — URL.:
https://www.iprbookshop.ru/94424.htmi

7. VIHHOBaAIMOHHO-WHBECTHIIMOHHBIN aHanu3 : yueOHoe nmocooue / FO.K. AnpTynos [u mp.].. —
Hanpuuk : Kabapauno-bankapckuii rocynapcTBeHHbI yHUBepcuTeT uM. X.M. bepoekosa, 2019. — 118
c. — Texkcr : anextponnslii // Ludposoit obpazoBarensubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/110225.html

8. Tonkauenko, O. FO. Mnoctpanubie nnHBectuiuu B Poccum : yuebHoe mocobme / O. IO.
Tonkauenko. — TBepp : TBepckoil rocymapctBeHHblil yHuBepcuter, 2020. — 135 ¢. — Tekcr :
anektpoHHsld //  LudpoBoit oOpazoBarensubiii pecypc IPR  SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576.html

9. DOpuxk Haiiman Ilyte k ¢uHaHCOBOM cBOOOJE: MPOdecCHOHANBHBIN TMOIX0] K TPEHIUHTY U
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Paznen 1. MaTepnanbﬂo-Texnnqecxaﬂ 0azam I/IH(l)OpMaIII/IOHHLIe TEXHOJOI'MH

MaTepHaJILHO-TeXHI/I‘leCKaH 6333, H606XOL[I/IM3H AJIsT OCYLIECTBJICHHUSA 06p330B3TeﬂbHOF0
nmpouecca 1mo IMmCUMIIJIMHE:

MartepuanbHO-TEeXHHUYECKOE oOecTieueHrne TUCIUIUINHBI « IHBeCTHIHHOHHBIN aAHAIU3» BKIIOYACT
B ce0s yueOHbIC ayTUTOPUU I IPOBEACHUS 3aHATHM, TPYIIOBBIX U HHIUBUIYAIBHBIX KOHCYJIbTAIUH,
TEKYIIET0 KOHTPOJIS ¥ POMEKYTOYHON aTTECTAIUK, CAMOCTOSITEIILHOU PabOThI 00yUJaIOIIIXCS.

Y4eOHbIC ayIUTOPUM YKOMIUICKTOBAHBI CHEIHMAIM3UPOBAHHONH MEOETbI0 W TEXHUYCCKUMH
cpenctBamu  oOydeHms. [loMemieHHss Ui CaMOCTOSITENIEHON pa0OThl OOYdYaIONIUXCS OCHAIICHBI
KOMITBIOTEPHON TEXHUKOW C BO3MOYKHOCTBIO MOJKIIOUEHUS K ceTu IHTEpHET.

JlucuuniauHa MOXET peaan30BbIBATHCA C MPUMEHEHUEM JUCTAHIIMOHHBIX TEXHOJIOTHI OOYy4YeHHS.
Crneunduka peanusallud TUCHUIUIMHBI C TMPUMEHEHMEM JHUCTAHIIMOHHBIX TEXHOJOTHH 00y4deHus
yCTaHaBIUBAETCS JOMOJHEHHEM K pabodeil mporpamme. B dactu He mpoTuBOpeuaned crenuduke,
W3JI0KEHHOM B JIOMIOJTHEHUH K TIPOrpamMMe, MPUMEHSIETCS] HAaCTosIIasi padoyas mporpamma.

MarepuanbHO-TeXHUYECKass 0a3a, HEOOXOAUMast ISl OCYIIIECTBICHHS 00pa30BaTEILHOTO Tpoliecca
0 AUCIUIUTHHE C TPUMEHEHUEM JIMCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUN BKIIFOYAET B CEOS:

KommbroTepHass TexHuka, pacrnoJioxkeHHass B ydeOHOM kopryce Muctutyra (yn.Kaumnies, 63,
kabunet LleHTpa qUCTAaHITMOHHOTO OOyUYEHU):

1. Intel i3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3VY 4GB\500GB

3IUYHBIE 3JICKTPOHHBIC YCTPOWCTBA (KOMITBIOTEpPBI, HOYTOYKH, IUIAHIIETHI M WHOE), a TaKkKe
CpelICTBa CBSI3M MPEToJaBaTeseii U CTYACHTOB.

NudopmanroHHbIe TEXHOJIOTHH, HEOOXOIMMBIE ISl OCYIIECTBICHHS] 00pa30BaTEIHLHOTO MpoIecca
M0 TMCHUIUIMHE C MPUMEHEHHEM IUCTaHIIMOHHBIX 00pa30BaTeIbHbIX TEXHOJOTUN BKIIOYAIOT B CEOsI:

- cucremamgucranironsHoroodydenus (CJ0) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- 3JIEKTPOHHAs [10YTa;

- CUCTEMa KOMITBIOTEPHOI'O TECTUPOBAHUS;

- DnexTpoHHO-O0MOmMoTeyHas cuctema IPR SMART;

- cucTeMa MHTepHeT-CBs3U skype;

- TeneOHHAS CBSI3b;

- MporpaMMHoOe o0ecrieueHue sl OpraHu3aly KOH()EepeHIINH.

OOyuenue o0O0ydarOIUXCSl HHBAIMIOB M OOYYarOIIMUXCS C OrPAaHUYCHHBIMH BO3MOXKHOCTSIMU
3I0POBbSl  OCYILECTBJISIETCSI [IOCPEACTBOM IPUMEHEHHsI CIELMAIBHBIX TEXHUYECKUX CpPEICTB B
3aBUCHMOCTH OT B HO30JIOTHU.

[Ipu mnpoBeneHun ydeOHBIX 3aHATUH 1O JAUCUUIUIMHE HCHOJB3YIOTCS MYJIbTHUMEIUNHHBIC
KOMILJIEKCBI, 3JICKTPOHHBIE YUeOHUKU U ydeOHbIe TOCOOMS, alalTUPOBAHHbIE K OTPAHUYEHUSM 3/I0POBbS
oOyuaromuxcs.

JIeKIMoHHbIE ayJUTOPUU OOOpPYIOBaHBI MYIbTUMEIUHHBIMU KadeapamMu, MOJAKIIOYEHHBIMU K
3BYKOBBIM KOJIOHKaM, MO3BOJISIOUIUMH YCHUJIUTh 3BYK JUIsl KATETOPUH CIa0O0CIBIIIAIINX 00ydarouxcs, a
TaKk)Ke MPOEKIIMOHHBIMH YKpaHAMH KOTOPbIE YBEIUYUBAIOT N300paKeHHE B HECKOJIBKO pa3 M MO3BOJISIOT
BOCIIPUHUMATh y4eOHYI0 HH(OPMALIKIO 00YJaIOIUMCS C HAPYILICHUSIMHU 3PEHUSI.

[Tpu 0OyueHUN JUI] C HAPYIICHUSAMH CITyXa UCIIOIb3YeTCsl YCHIIUTENb CIIyXa JIsl Cc1aboCHbIanux
moneit CyberEar monens HAP-40, momoraromuii oOydaeMbIM Jydille BOCHPHUHHMMATH y4eOHYIO
HUH(pOpMaLHUIO.

OOyyaromuecss ¢ OTpaHMYEHHBIMU BO3MOXKHOCTSIMH 3JIOPOBBS, OOECIeuYeHbl MEYaTHBIMU H
ANEKTPOHHBIMU 00pa30BaTEIbHBIMU PECYpCaMHu (MIPOTrPaMMBbl, YYEOHUKH, ydeOHbIE TOCOOUS, MaTepUaIIbI
JUI CaMOCTOSITeIbHOU paboThl U T.J.) B dopMax, aJanTHUPOBAHHBIX K OTPAHHMYEHUSM UX 3J0POBbI U
BOCIPUSTUS UH(DOPMAIIUU:

JJIS1 JIUI ¢ HAPYLIEHUSIMU 3PeHUs:

- B opMe DIEKTPOHHOTO TOKYMEHTA;

- B hopme ayanodaiina;

JJIS1 JIMI ¢ HAPYLIEHUSIMHU CJIyXa:
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- B [Ie4aTHOU popme;

- B (hopMe DIEKTPOHHOTO JJOKYMEHTA;

IS JIMIL ¢ HAPYIIEHHSIMHM ONOPHO-IBUraTe/IbHOI0 annapara:
- B Ile4aTHOU opme;

- B (hopMe DIEKTPOHHOTO JJOKYMEHTA;

- B popme ayauodaiina.
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Paznen 9. MeToauueckue YRazaHnus AJisl oﬁyqammnxcﬂ 0 OCBOCHHIO JTUCHUIIJIUHBI

JUis  yCTIeNTHOTO YCBOEHHUS JICKIIMOHHOTO MaTepuayia OOydYalolHMiics JOJDKEH IPOCMOTPETh
y4eOHYyIO JIUTepaTypy MO TeMe JEeKIHH C TeM, 4TOObl MMETh XOTs OBl MpejacTaBieHHE O MpoliemMax,
KOTOpBIE OyayT pa3zduparbcs B jeKuuu. OH JIOJKEH TAaKKe MBICIIEHHO MPUIIOMHUTDH TO, YTO YK€ 3HAeT,
KOI/Ia-TO 4WTajd, M3ydal [0 JpYrMM HpeaMeTaM IpPUMEHUTENbHO K JaHHOM Teme. [naBHOe B
MpOJEeTaHHON paboTe K JIeKIUU — GOpMUPOBaHUE CYOBEKTHBHOTO HACTPOS HAa XapakTep HH(OpMAIUH,
KOTOPYIO OH MOJYYUT B JIEKLIMU IO COOTBETCTBYHOIIEH TeMe. VMHorna ans 3Toro ObIBaeT JOCTaTOYHO
03HAKOMHUTBCS C THIIOBOW paboveld mporpaMMoii Wil y4eOHBIM PYKOBOJICTBOM.

[TpoGnemHast JEKIHsI HE TOJBKO PACKPHIBACT ITyHKTHI, TPOOJIEMBI, TEMbI, KOTOPhIE HAXOJISATCS B
IIpOrpaMMe, HO U 3acTaBiisieT 0OyYarolero MbICIUTh 3KOHOMHYECKH I'PaMOTHO, UCKaThb HOBBIE IYTH U
CpeICTBa peIIeHUs HamOojee CIOKHBIX mpobinem. OnHa oOmamaer OONBIIONH WHGOPMAITMOHHON
€MKOCTBIO, U 332 KOPOTKOE€ BpeMsl NpEnoJiaBaTesib YCIEBAeT M3JI0KUTh TaK MHOIO MpoOJeM, MbICIEH,
uJeH, 4To HaJo He NoTepsAThcs B 3TOM MHpopmanuu. OOydaromuiicss JOKEH MOMHUTh, YTO HUKAKOM
y4eOHUK, HMKaKasi MOHOTpadusi UM CTaThsl Ha MOTYT 3aMEHUTh Y4eOHYIO0 JIeKIuI0. B cBOl ouepenp,
paboTa Ha JIEKIIMM — 3TO CJOKHBIM BHJI NO3HABATEJIbHOM, MHTEIUIEKTYyaJlbHON paboThl, TpeOyrolien
HaNpsDKEHUs, BHUMaHUS, BOJIM, 3aTpaT HEPBHOU U Qu3ndeckoil sHeprun. Bech mpoGieMHbIil MaTepual,
coo0IlaeMblif TMpenojaBaTesieM, JODKEH He MPOCTO MpociaymuBatbes. OH JIOKEH ObITh aKTHUBHO
BOCIIPUHST, T.€. YCIBIIIAH, OCMBICIEH, IMOHAT, 3aQUKCUPOBaH Ha OyMare M 3aKperuieH B MaMsTH.
[IpucTynass k CiIylIaHWIO HOBOTO MaTe€pHalla, IOJE3HO MBICIEHHO YCTAHOBUTH €r0 CBSI3b C DPAaHEE
W3YYEHHBIM, YSICHUTh, Ha YTO ONMUpPAETCs U3NokeHHas Tema. Ciens 3a TEXHUKOW YTeHUs JIEKIIUU (aKIIeHT
Ha CYLIECTBEHHOM TOBBIIIEHUH TOHA, UI3MEHEHUS PUTMA, T1ay3a U T.II.), 00yJaromuics T0JDKEH BCien 3a
MpernojjaBaTesieM YMETh BbIAEIATh OCHOBHBIE KaTETOPHUM, 3aKOHBI U MX COJIEp)KaHue, MpoOIeMbl U UX
BO3MOXHbBIE pELICHHUs, J0Ka3zaTelabcTBa M BbIBOABL. OcCyllecTBisis Takylo paloTy, oOydaromuiics
3HaYUTENbHO obOJseryaer cede riry0okoe MOHMMaHWE MaTepHala, ero KOHCIEKTUPOBAHUE U JajbHelIIee
U3YYCHHUE.

3anuce JIEKUUU SIBJIETCS BAXKHEUIIMM 3JIEMEHTOM paboThl 0Oydaromierocst Ha jiekuuu. KoHcnekr
MI03BOJISIET EMy 00pabO0TaTh, CHCTEMATU3UPOBATH U JIyUIlIe COXPAHUTh MOJIYYEHHYIO HH(OPMAIHIO C TEM,
9T00bI B OyAyIIEM OH CMOT BOCCTAHOBUTH B NAMSTH OCHOBHBIE CO/IEP/KATEIbHBIC MOMEHTHI JICKIIHH.

Tunnunas ommbka oOydaromuxcsi — JOCIOBHOE KOHCIEKTHpoBaHue. Kak mpaBuio, nmpu 3amucu
CIIOBO B CJIOBO HE OCTAaeTCs BPEMEHUM Ha OOAyMbIBaHHE, aHAIMW3 U CHHTe3 HMH(popmauuu. MckyccTBo
KOHCIIEKTUPOBAHUS CBOAUTCS K HAaBbIKaM CBEPThIBaHMS MH(POpPMALUU, T.€. 3alIUCH €€ CBOMMHM CIIOBAMH,
YAaCTUYHO CJIOBOCOYETAHUSAMM JIEKTOPA, ONPEIEICHHBIMU U MPOCTO HEOOXOIMMBIMH COKpAIIECHUSMHU U
MHBIMHU [IPUEMaMU, HO TaK, YTOObI CyMETh BHOBb Pa3BEPHYTh MH(OpPMaLUIO 6€3 CyIIECTBEHHONW MOTEpH.
OT1Oupass HyXHYI0 HH(OPMALUIO, IJIaBHBIE MBICIH, NMPOOJIEMBI, PEHIEHUS U BBIBOABI, OOydarolencs
COKpAILlaeT TEKCT U CTPOUT CBOM, B KOTOPOM OH CMOYKET pa300paThCsl.

IIpn BeneHUM KOHCIEKTa JIEKUUI €CTh MaTepuas, KOTOPBIM 3alMCHIBAETCS JOCJIOBHO, HAIpUMED,
(GOpMYIUPOBKM HOPMATHUBHBIX AKTOB, OIpPEENCHHs OCHOBHBIX KPUMHHOJIOIMYECKMX KaTeropui u
3akoHOB. IIpu 3TOoM 0Oyuaromuiicss AODKEH Ui ce0si B KOHCIIEKTE BBIACIUTH INIABHYIO MBICIb, UACIO B
ONPEIEIICHUU TOrO WJIM MHOTO MOHATHS, €r0 CYyLIHOCTb, HE CTApasCh Cpa3zy IOHSTH €ro B JETANAX. JDTO
[IO3BOJINT H3HAYAJIbHO YCBOUTH JKOHOMMYECKHE IIOHSTHS, ONUPAsICh HAa IJIAaBHYIO HJICI0, YSICHUTH
CYLIHOCTb.

B xoHcnekTe sekuuii 00s3aTeNbHO 3aIMCHIBAIOTCA: HAa3BaHUE TEMbl JIEKIMH, OCHOBHBIE BOIPOCHI
IUIaHA, pEKOMEHyeMas TuTeparypa. TeKCT JIEKIUH TOJDKEeH ObITh pa3/iesieH B COOTBETCTBUU C MIIAHOM.

C oxoHYaHMEM JIeKIMU paboTa HaJ KOHCIEKTOM MOJKET CUMTaThCs 3aBeplieHHOW. HyxHo ere
BOCCTAaHOBHUTH OTJEIIBHBIE MECTa, NIPOBEPUTH, BCE JHU IOHATHO, YTOYHUTH YTO-TO HAa KOHCYJIbTAllHH,
NPEINPUHATh UHBIE MEPBI C TeM, YTOOBI KOHCIIEKT MOI' ObITh HCIIOJIb30BaH B IpOLECCe MOATOTOBKH K
CEMHHapaM, OJK3aMEHY, A JAJbHEHIIEr0 W3y4eHUs TeMbl, Ha npakTtuke. KoHcmekr nexknui —
HE3aMEHHMMBbIH yueOHBINH JOKYMEHT, HEOOXOUMBIH JUIsl CAMOCTOSATENbHOM paboThI.

TemaTnueckuM IJIaHOM M3Y4YE€HHs JUCLUUIUIMHBI IPETyCMOTPEHBl NPAKTUYECKHE 3aHSATHUS.
[TonroToBka K MpakTUYECKOMY 3aHSATHUIO MPEAIOIaraeT J{Ba 3Tana padboThl 00yJarOIIHXCs.

IlepBbIil 3Tan — ycBOGHHE TeopeTHueckoro Marepuana. Ha mepBom stame oOydaromuicss JOKEH
oTpaboTaTh M YCBOWTH Y4eOHO-IIPOIpaMMHBIA BY30BCKMH MaTepuall, HCIOJb3Yys METOJAHYECKUEe
PEKOMEHAALINH IO TOATOTOBKE K CEMUHADY.
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Bropoii 3tanm npeanosaraeT BBIIOJIHEHHE IPAKTUYECKOTO 3ahaHusA. KOHKpPETHO Takoe 3ajaHue
naercsi o0yJarmeMycsi IpernoiaBaTesieM B KOHIE 3aHSATHSA, MPEAIISCTBYIOMIErO MPAKTUYECKOMY. DTO
MOJKET OBITh IOJrOTOBKA KOHCIIEKTA, IUTaH PaOOThI 10 TOW MM MHOM CUTYaIUH, IUTaH Oece/Ibl U T.II.

3amaHus OJDKHBI OBITH BBIIIOJHEHBI NMHCbMEHHO. KpoMe TOoro, mo TEopeTHYecKHM BOIPOCaM
00y4aromuics 10JKeH NOArOTOBUTh paboune IIaHbl CBOMX OTBETOB HA HHUX.

JlomamiHee 3asaHue oOydaromuiicss TOTOBUT CAaMOCTOSITENIBHO, Y€l Ha MOATOTOBKY HE MEHEe
Tpex 4yacoB. IIpu BBINOJHEHUM [IOMAIHErO 3aJaHUS OH MOJKET II0Jb30BaThCS TEXHUYECKUMU
CpeaCTBaMH, yueOHOW IUTepaTypoi, KOHCIIEKTaMH JIEKIMH U A.p. Pekomenayercs vaie oOpaiaThes 3a
KOHCYJIbTAllMSIMU M OKa3aHHEM HE0OXO0IMMOM MOMOIIH K MPEenoiaBareisiM Kadeapsl.
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VY4eOHO-METOIUUECKOE U3JAHUE

PaGouas mporpamma y4eOHOM AUCIIUTUTHHBI

HHBECTULMOHHDLIA aHANU3

(Haumenosanue oucyuniumsbl 8 COOmeemcmsuu ¢ y4eOHbvim
NIaHoM)
TonGyHoBa ERaTepvHa IeHHaALEBHA

(Damunus, Ums, Omuecmso cocmagumerst)

37



	Тема 5. «Оценка инвестиционного портфеля»

