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Pa3znen 1. Oprann3anuoHHO-MeTOAMYECKHUI pa3ae

1.1. lesm ocBoeHMsI AUCUUTJIMHBI

Juctumnimna «@UHAHCOBBIE BHIYUCIEHUSD BXOAUT B «/[onoTHUTEIBbHYI0 IPO(decCHOHAIBLHYI0
nporpaMmy — mporpamMmy npodgeccuoHATbHON mepenoaroroBku «OcHOBBI NMPodeccHoHAIbLHOI
JIeATeJIbHOCTH B cepe (PMHAHCOBY.

Llenbto TUCHMIUIMHEI sIBIIsieTCsl opMupoBanue kKommnereHuui (¢ coomeemcmeuu ¢ @I'OC BO u
mpebo8aHUAMU K pe3yIbmamam 0C80€eHUsI OCHOBHOU NPOhecCUOHANbHOU 00pa308amenbHolU NPocpamMmbl
(OI10I1 BO)):

IIK-1 Cnoco0eH npoBoauTh (PYHAAMEHTAJIbHBIA aHAJIU3 (PUHAHCOB, GUHAHCOBBIX PHIHKOB,
HA OCHOBaHHMH KOTOPOr0 JaBaTh PEKOMEHIAUMH 10 COBEPHIEHUIO C/AEJOK € Pa3IUuYHbIMH
aKTHBaMU, (PMHAHCOBBIMU HHCTPYMEHTAMH

JeckpunTopsl NpodeccHoOHATBLHBIX KOMMETEHIUI:

IIK-1.1 CnocobeHn aHanmu3upoBaTh (HUHAHCH, (UHAHCOBBIE HMHCTPYMEHTBI, COCTOSHUC
(MHAHCOBBIX PHIHKOB U MX JUHAMHKY

[1K-1.2 Cnocoben Ha ocHOBe PUHAHCOBO-DKOHOMUYECKHX MPOLIECCOB U SIBJICHUM aHATU3UPOBAThH
U COJICP)KATEIIbHO HHTEPIIPETUPOBATH CUCTEMY (DMHAHCOBBIX OTHOIICHUIN

B pesynmbraTe OCBOCHHS TUCIUIUIMHBI Y CTYACHTOB JIOJDKHBI OBITH C(HOPMHUPOBAHBI HHIUKATOPHI
KOMIIETCHIINN:

O06o0mennas Ko u HaumeHoBaHue Ko u HauMeHOBaHHe HHAMKATOPA
TpyaoBas pyHknus/ JeCKpUITopa JocTu:keHus komnereHuui (u3 IIC)
TpyAoBas pyHKIUsA KOMIIeTEeHIUI

I1C 08.008 [K-1.1 CnocobeH | 3uanue:

«CrenuaaucT mo aHan3upoBaTh  (unancel, | IIC 08.008 Cneumajuct mo (puHAHCOBOMY
¢punancoBomy (MHAHCOBBIE HHCTPYMEHTHI, | KOHCYJIbTHPOBAHUIO

KOHCYJIbTUPOBAHUIO» | COCTOSHHE ¢unancossix | U1-1 TIK-1.1 Meroapl 3KOHOMHYECKOU
A/01.6 MOHHTOPHUHT | PHIHKOB U UX TUHAMHKY JMAarHOCTUKU  pbIHKA  (DUHAHCOBBIX  YCIIyT
KOHBIOHKTYpPHI PBIHKA A/01.6

OaHKOBCKHUX  YCIYT, I1C-08.015 Cnenmnanucr no
pBIHKA IICHHBIX OyMmar, KOPIOPATUBHOMY KpeIMTOBAHUIO
WHOCTPAHHOU na-3 IIK-1.1 CoBpeMEeHHbIE  METObI
BaJIIOTHI, TOBapHO- MOJIy4eHus1, aHaln3a, 00paboTku MH(pOpMaun
CBIPHEBBIX PHIHKOB A/01.6, A/02.6, A/06.6

A/02.6 [TonGop B Vmenus:

HMHTEpecax  KIHMEHTa IIC 08.008 Cneumanuct mo GUHAHCOBOMY
MOCTaBIIMKOB KOHCYJIbTHPOBAHUIO

(MHAHCOBBIX YCIYT U Na-5 IIK-1.1 CpaBHuBaTh mapaMeTpbl
KOHCYJbTHUPOBAHUE (bunancoBbIx poaykTOB A/02.6

KIIMEHTA o I1C-08.015 Cnenmnanucr no
OTPaHUYEHHOMY KpYTy KOPIOPATUBHOMY KpeIMTOBAHUIO
(UHAHCOBBIX na-7 ITK-1.1 AHanu3upoBarhb
MPOJYKTOB CTaTHUCTUYECKHE JIaHHbIE O KaHaJIax MpPOAaXK
IIC 08.015 A/06.6

«Cnenuaaucr no Hasvixu u (unu)onvim oessmenvrocmu:
KOPIOPATUBHOMY C 08.008 Cneumanuct mo GUHAHCOBOMY
KpeAUTOBAHUIO» KOHCYJIbTHPOBAHMIO

A/01.6 ITogroroBka na-9 IK-1.1 IIpoBenenue wuccnenoBaHus
CENIOK KpeIUTOBaHUS (uHaHCOBOTO PBIHKA u U3y4eHue
KOPITOPAaTHUBHBIX MpeUIoKeHU  (UHAHCOBBIX ycayr (B TOM
3aeMIIUKOB YuClie JEUCTBYIOIIMX MPAaBWI M YCIOBUH,
A/02.6 Ouenka Tapu(HOW TONUTHKU U ACUCTBYIOUUX (GOpM
IUIATEXKECIIOCOOHOCTH nokymenrtaiun) A/01.6

U 11C-08.015 Conenmnanucr 1no




KPEAUTOCTIOCOOHOCTH
MOTEHIMATHHOTO
KOPITOPATHBHOT'O
3aeMINnKa

A/06.6 Onenka

s dexTuBHOCTH
KaHAJIOB
NIPOJIBHKCHHUS,
NPOJIaX KPEAUTHBIX
IPOJIYKTOB
KOPITOPATHBHBIM
KJIMCHTaM

KOPNOPATHBHOMY KPeINTOBAHUIO
na-11 IIK-1.1 OmnpeneneHre OCHOBHBIX
LENIEBbIX TPYNI KIMEHTOB - KOPIOPATHBHBIX
3aCMIIMKOB, CTPATETUU PA3BUTUS U TTOBEIACHUS
Ha peiHke A/06.6

[IK-1.2 CnocobeH Ha
OCHOBE duHaHCOBO-
SKOHOMUYECKHX TIPOIIECCOB
U SBJIICHUM aHAIM3UPOBATh U
COJIEpXKaATEIBHO
WHTEPIPETUPOBATH CUCTEMY
(MHAHCOBBIX OTHOIICHHMA

3nanue:

IIC 08.008 Cnenuaauct mo (GUHAHCOBOMY
KOHCYJIbTHPOBAHMIO

na-2 T1iK-1.2 CoBpemenHasi (hrHaHCOBAs
cucteMa U (PUHAHCOBBIM PBIHOK, HCTOPUS

pa3BHUTHS (buHaHCOBOU CUCTEMBI u
¢unancosoro peiaka A/01.6
I1C-08.015 Cnenuajauct no

KOPIOPATUBHOMY KpeIMTOBAHUIO

NJ-4 TIK-1.2 OcHOBBI (MHAHCOBOTO aHAIIN3A
A/02.6

Ymenus:

IIC 08.008 Cnenmanuct nmo GuUHAHCOBOMY
KOHCYJIbTHPOBAHUIO

NJ-6 TIK-1.2 OpraHu3oBbiBaTh U IPOBOAUTH
npe3eHTalnd GUHAHCOBBIX MPOAYKTOB H yCIyT
A/02.6

I1C-08.015 Cneuuajauct no
KOPIOPATUBHOMY KpeIMTOBAHUIO

NJ-8 TIK- 1.2 Hcmnons3oBaTh  METOMABI
oTpeaeNneHus ypOBHE JIOXO/THOCTEMH
MPOJYKTOB M TIPOTpaMM JUIsS KIIMEHTa U OaHKa
(OromKeT KIMeHTa), BEIpAa0OTKH COBMECTHBIX C
KIIMEHTOM peIICHHH 110 MouduKanmu Ou3Heca
B I[EJISIX ONTUMU3anuu noxoaHoctd A/02.6
Haeviku u (unu)onvim oessmenvrocmu:

IIC 08.008 Cnenuaauct mo (GUHAHCOBOMY
KOHCYJIbTHPOBAHUIO

na-10 IIK-1.2 CocraBneHue MOAPOOHBIX
nacrnopToB puHAHCOBBIX TpoaykToB A/01.6
1C-08.015 Cnenuajauct no
KOPIOPATHBHOMY KPeIMTOBAHUIO

na-12  IIK-1.2 Anamu3  (QuHaHCOBOM
JESATSIIbHOCTH TIOTEHITHAIGHOTO 3aeMIUKa W
dbopMupoBaHHe TIaKeTa JOKYMEHTOB ISt
TIPUHSTHS pelIeHus YIIOJTHOMOYEHHBIM
OpraHoM o TpenocTaBieHnu kpeaura A/02.6

— VYueOHOro IUIaHA

1.2. HopmaTuBHAasi JOKYMEeHTAUS
PaGouas mporpamma y4eOHOM AUCIUTUTMHBI COCTaBJICHA HA OCHOBE:

- @enepalbHOTO TOCYJAapCTBEHHOTO 00pa30BaTeNbHOIO CTAaHJIApPTa BBICIIET0 OOpa3oBaHUA IO
HarpaBjeHuto noArotoBku «38.03.01 Ixonomukay,
JonojHUTEIbHON  NPOdecCHOHAJIBHOM NPOrpaMMbl  —  NPOrpaMMbl
npo¢ecCHOHAIBLHONH NepenoaAroToBku «OCHOBbI NpPodeccHOHAILHOUH JesiTeJbHOCTH B cdepe
¢punancos» 2025 rona Habopa,
- O0pa3zna pabdoueii mporpaMMbl yueOHOM nuctumuivHb (mpukas Ne 27-O ot 01.02.2021 r.).




Pa3nen 2. TemaTu4ecKHii IJIaH
OuHo-3209Has popMa 00yUeHHSA

TeMa AMCHUIIHHBI

TpyaoemkocTb

Bcer

AyaurtopHbie
3aHATHS

JI

3 (13,
C3)

CPO

Kopn
HHAUKATOPA U
JleCKpUNTOpa
JTOCTHKEHUS
KOMIIeTeHIM i

4

5

7

Tema 1. Moaenu HauncIeHU
MIPOLICHTOB.

14

10

WJI-1 TIK-1.1
WJI-2 TIK-1.2
WJ1-3 TIK-1.1
WJ1-4 TIK-1.2
WJI-5 TTK-1.1
WJI-6 TTK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 TIK-1.1
WJI-10 TTK-1.2
WJI-11 [IK-1.1
WJI-12 TIK-1.2

Tema 2. IToToxu miarexei

14

10

WJI-1 IK-1.1
WJI-2 TTIK-1.2
WJ1-3 TIK-1.1
WJ1-4 TIK-1.2
WJI-5 TTK-1.1
WJ1-6 TIK-1.2
WJ1-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 TIK-1.1
WJI-10 TIK-1.2
WJI-11 TIK-1.1
WJI-12 TTK-1.2

Tema 3. Meronbl npuHATUS
MHBECTULMOHHBIX pEIICHHH

14

10

WJI-1 TIK-1.1
WJI-2 TIK-1.2
WJ1-3 TIK-1.1
WJ1-4 TIK-1.2
WJI-5 TTK-1.1
WJ1-6 TTK-1.2
WJ1-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 TIK-1.1
WJI-10 TIK-1.2
WJ-11 TIK-1.1
WJI-12 TIK-1.2

Tewma 4. [IpocTsie Moaenu
OLIEHKHU

(UHAHCOBBIX HHCTPYMEHTOB:
0O0JIMTallMKi U aKI[UA

14

10

WJI-1 TIK-1.1
WJ1-2 TIK-1.2
WJ1-3 TIK-1.1
WJ1-4 TIK-1.2
WJI-5 TTK-1.1
WJI-6 TIK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 TIK-1.1
WJI-10 TTK-1.2
WJI-11 TIK-1.1
WJI-12 TIK-1.2

Tewma 5. [loptdenpHas Teopus

14

10

WJI-1 TIK-1.1




WJ1-2 TIK-1.2
WJ1-3 TIK-1.1
WJ1-4 TIK-1.2
WJI-5 TTK-1.1
WJ1-6 TIK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 TIK-1.1
WJI-10 TIK-1.2
WJI-11 [IK-1.1
WJI-12 TTK-1.2

Tema 6. CAPM u ee
MoaupUKaITIU

18

12

WJI-1 TIK-1.1
WJI-2 TIK-1.2
WJI-3 TTK-1.1
WJ1-4 TIK-1.2
WJI-5 TIK-1.1
WJI-6 TTK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJT-9 TTK-1.1
WJI-10 TTK-1.2
WJI-11 IK-1.1
WJI-12 TIK-1.2

Tema 7. LlenoobpazoBanue
JIEpUBATHBOB

20

12

WJI-1 [IK-1.1
WJI-2 TTK-1.2
WJ1-3 TIK-1.1
WJI-4 TIK-1.2
WJI-5 TIK-1.1
WJI-6 TIK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 TIK-1.1
WJI-10 TTK-1.2
WJI-11 TIK-1.1
WJI-12 TTK-1.2

Buja npoMe:KyTO4YHOM aTTecTALMU
(3auer ¢ oneHkoii)

HToro

108

16

16

74




Pa3nen 3. Coaepxanue Iy CUUMIMHBI
3.1. Coaepxanue TUCUMIIIMHBI

Tema 1. Moaean HaumcjaeHHsl MpoueHTOB. HaunciaeHue NpoLEHTOB MO MPOCTHIM CTaBKaM.
Ornpezenenne nepuojia HAYUCIECHNs IPOCThIX IMPOLEHTOB. J[€KypCUBHBIA METOJI HAYUCIEHUS IMPOCTHIX
MPOLICHTOB. AHTUCHUIIATUBHBIA METOJI HAYMCIEHHUS MPOCTHIX MPOLEHTOB. Hauucienue mpoueHToB IO
MpoCTOM TIepeMeHHOM cTaBke. JloXomHOCTh (DMHAHCOBOM OIEpalid B BHAE MPOCTOM CTaBKH.
Hauucnenue npoiueHToB 1o CI0KHBIM CTaBKaM. J{eKypCHUBHBIA METO/ HAUUCICHHUS CIIOKHBIX TIPOLIEHTOB.
AHTHCUNIATUBHBIM METOJ| HAYUCJIEHUS CIIOXKHBIX NPOLEHTOB. HauucieHne npoLEeHTOB MO CIOKHOMN
IEpEMEHHON cTaBKe. ['00oBasgs HOMHMHalbHAsg MPOLEHTHAs cTaBka. HauucieHue mNPOUEHTOB 10
HENpephIBHON cTaBKe. JJOXOAHOCTH (GMHAHCOBOM ONEpaluy B BUJIE CII0KHOM CTaBKH.

Tema 2. Iloroku miaarexeid. [lpuanun ¢uHaHcOBOK SKBUBaeHTHOCTH. IIpomemypa
nuckontupoBanus (PV) u napamenus (FV). DkBuBajneHTHBIC MJIATEKU U CEPUM IUIATEKEH. Y paBHEHUE
skBUBajieHTHOCTU. KoHBepcust matexei. Buabsl koHBepcuil maTexeid. 3aMeHa OJJHOTO IJIaTeXa JIPyTrum
matexxoM. KoHconmpanusi moToka Iuiatexked. 3aMeHa JaHHOTO MOTOKa IJIaTeXel IpyruM MOTOKOM
matexxel. Paccpouka mniatexka. DKBHBAJIEHTHOCTh IUIATEXKEW NPU MPUMEHEHUU HPOCTOM CTaBKHU.
Annywuretsl. Onpenencaue annynrera. Kimaccudukamnus anayuteToB. OCHOBHBIC MOJICIIH aHHYUTETOB.

Tema 3. MeToabl NPpUHATHST MHBECTULMOHHBIX pemieHuii. Yucras npuBeieHHas CTOUMOCTh
npoekta (NPV), ee pacuer. Buyrpennsss Hopma poxomHoctu mpoekta (IRR), mpoctoii cpok
okyrnaeMocTt npoekrta (PBP), yuernas nHopma okymaemoctu mnpoekta (ARR), uHmekc npuObLIbHOCTH
npoekta (PI). IlpeumymectBa u Hemoctatku mnokazateneid NPV, IRR, PBP u PL Cas3u mexnay
YKa3aHHBIMH MOKa3aTelssMu. MoauduKkanuy oka3aTelield A yCTpaHeHHsI He0CTaTKOB. TOYHBINA CPOK
okyrnaemocTtu npoekta (PPBP). [uckontupoBanubsiii cpok okynaemoctu mpoekta (DPBP). Tounsrit
JMCKOHTHPOBaHHBIN CpoK okynaeMocTu npoekra (PDPBP). DkcTpenHblil nepuos oKynaeMocTH MpoeKTa
(BOPBP). MoaudunupoBanHas BHyTpeHHss cTaBKa goxoaHoctu npoekra (MIRR).

Tema 4. IIpocTble Mogenu OUeHKH (PUHAHCOBBIX MHCTPYMEHTOB: O0JIMranMud M aKIMH.
Mogenu mneHooOpa3oBanusi oosmranuid. CTpyKTypa HPOLEHTHBIX CTaBOK, JOXOAHOCTh K IOTAllICHHUIO,
KYIOHHAsl JOXOJHOCTh. TeKymias JOXOJHOCTh M JIOXOJHOCTh Ha OCHOBE TUCKOHTA. Paznmuuus mexny
CTaBKOHM MpOILIEHTa M J0XOJHOCThIO. Jltopauus M BbIIyKJIOCTh. (LleHOOOpazoBaHME KOHBEPTHUPYEMBIX
oOnuranuid.) Mojenu OIeHKM CTOMMOCTH aKIMH (JUCKOHTHUPOBAHHWE IOTOKA JAMBHUJICHJIOB, MOJEINb
l'opnona). J1oxoqHOCTh aKIIUH.

Tema S. Iloprgenbnass Tteopusi. I[IpuHATHE pemieHUH B YCIOBHSX HEOINPEACICHHOCTH.
KoBapuanus noxoanocreit AByx aktuBoB. Koppensauus noxoaHoctei nByx aktuBoB. [TopTdens n3 nyx
PUCKOBBIX aKTHBOB. JI0XOAHOCTH M aucnepcus mnoptdens U3 ABYX PHUCKOBBIX akTHUBOB. [lomycTumoe
MHOXECTBO TOpTdenel a1 ABYX PHCKOBBIX aKTUBOB. ¢ (deKkTuBHbIH mnopTdens. MHOXKECTBO
s dextuHbIXx TIOpTheneir. CpoiicTBa >PdhekTuBHOrO MHOKecTBa. O000IIEHHE HA CiIydail n aKTHBOB.
OntumanbHblii  puckoBelid  moptdens (Mozens [.Mapkosuna). Ilomusiit mnoprdens. Jlunus
pacnpenenenus kanutana (CAL). PoiHounblii mnoprdens. Jlunua peiHka  kanurana (CML).
Jusepcuduxanus pucka. IhdekTuBHOE MHOKECTBO U KOMOMHAIUS OE3pPUCKOBOIO aKTHBA M PUCKOBOTO
noptdenss (momens J[.To6mna). KopoTkume mnpomaku u BO3MOXHOCTh 3aMMCTBOBaHUA. lI3MeHeHue
3¢ (EeKTUBHOIO MHOXKECTBa BCJIEACTBUE 3THX (akTopoB. [lorck mapameTpoB YrioBOro (KacaTeiabHOro)
noptdens. [louck onTuManbHOr0 HHBECTUIIMOHHOTO OPTQENs sl HHBECTOPA.

Tema 6. CAPM u ee moaudpuxkanmu. CBa3p MEXAY NOXOJHOCTHIO PBIHOYHOIO HMHAECKCA WU
JIOXOJHOCTBIO oTAenbHoro aktuBa. Koaddumment llapma. Teopema o paszneneHun. Mojenb OLEHKH
nonrocpouHbix akTUBOB (CAPM): ocHoBHblE mpeanocbuiku, (BbiBox (opmyn). Koapdunuent Oera:
pacuer, coiictBa. [Ipumenenne CAPM B noprdenbHoil Teopun. JIunus peiHKa HeHHbIX Oymar (SML).
Koadpounuent anbda. Ilpumenenune momenu CAPM. OpnounpexkcHsle mojnenu. Pacuer OeTsl 1o
peanbHbM nanHbIM. Kputnka CAPM. OcHoBHble Mogudukanuu moaenu CAPM. APT.



Tema 7. IlenooOpa3oBanue 1epuBaTHBOB. LleHOOOpazoBanue gnrouepcoB u popsapaos. «Ilyt-
KOJI» MapureT. buHOMuanbHas Mojenb I€HOOOpa30BaHMs OINLMOHA «KOJUD» Ha akuumu. Mogjenb
nieHooOpa3oBanus omniuoHa bmka [loym3a — pacmmpeHne OMHOMHATBFHOW MOJENIN Ha HEMPEPBIBHOE
BpeMs). OLeHKa «KOJUIa» Ha akIUM 0e3 TUBHAEHAOB (IIPUMEP C UCKYCCTBEHHBIMU JaHHBIMH, IIPUMED C
peanbHBIMU JTaHHBIMH, (hOpMUpOBaHHE XeK-TopTdens). LlenooOpa3oBaHue aMepUKAHCKUX OMIIMOHOB
«IyT».

3.2. Conep:xaHue NPAKTUYECKOr0 0JIOKA JUCHUIIIUHBI

OuHo-3a04Has ¢opma 00yYeHHs

Ne Tema npakTH4YecKOro (CeMHHAPCKOro, Ja00PaTOPHOIr0) 3aHATHS
1 2
113 1 Tema 1. Mogenu HauuCIIE€HUS TTPOLICHTOB.

1132 Tewma 2. [ToTokn mmarexei

Tema 3. MeToap! IpUHATHUSL

WHBECTHUIIUOHHBIX peIHCHI/IP'I

Tewma 4. I[IpocTeie Moieny OIEHKH (PHHAHCOBBIX HHCTPYMEHTOB:
OOJIMraInuy U aKIuu

I13 5 Tewma 5. TToprdhenpHas Teopust

I13 6 Tema 6. CAPM u ee Mmogudukaimu

1137 Tewma 7. lleHooO6pazoBaHue 1€pUBATHBOB

113 4

3.3. O6pa3oBaTebHbI€ TEXHOJIOTHH
OuHo-3a04Has ¢opMa 00yUeHHs

Bun ®opma / MeToabl o
"0 y4eOHOT O
Ne Tema 3aHaTHA y4e0HOoro HHTEPAKTHBHOI0
BpeMeHHU
3aAHATHSA 00y4eHuUs1
1 2 3 4 5
Tema 1. Monenu HaUuCIIEHUS .
A JI MeTo «KEHCOBY 25
MIPOIIEHTOB.
Tema 1. Monenu HaUHCIIEHUS .
2 A 113 MeTo «KeHCOB» 25
MPOIICHTOB.
3 | Tema 2. [Toroxu mnarexen JI Meto «KeficoB» 25
4 | Tema 2. [ToToku ruaTexei I13 Jlenosas urpa 100
Tema 3. MeToabl IPUHATHSA .
5 JBL TP . JI Meto1 «KeficoB» 25
WHBECTHUIIMOHHBIX PEIICHUN
Tema 3. MeToasl IpUHATHS
6 AR TP . I13 MeTon «MHIAIEHTa)» 25
WHBECTUIIMOHHBIX PEIICHUI
Tema 4. [IpocTbie MOJIETH OIEHKH
7 | ¢bMHAHCOBBIX HHCTPYMEHTOB! J MeTton «KeHcoB» 25
00IUranyu U aKIuu
Tema 4. [IpocTbie MOJIETH OIEHKH
MeToa «MO3TOBOTrO
8 | ¢uHaHCOBBIX HHCTPYMEHTOB: 113 50
HITYpMay»
00IUranyu U aKIuu
9 | Tema 5. [loprdenbHas Teopus JI Mertoa «kelcoB» 25
10 | Tema 5. TloprdenbHas Teopust 13 Jlenosas urpa 100
11 | Tema 6. CAPM u ee Monndukamu J MeTo «KercoBy 25
12 | Tema 6. CAPM u ee mogudukarmm 113 MeToa «MHIIUICHTAY 50
Tema 7. IleHoOOpa3oBaHue .
13 1 P JI MeTo «KEHCOBY 25
JICPUBATHBOB
Tema 7. IleHooOpa3oBanue
14 1 P 113 MeToa «MHIIUICHTAY 75
JIEPUBATHBOB
Hroro % 20,3%




Pazgen 4. Opranuzanusi caMoCTOsITeILHON PadoThHI 00yYaK0IMXCS

4.1. Opranu3anus caMoOCTOATEJLHOH PadoThl 00yYaoIMXCS

Ne Tema IUCHUIITITHHBI Ne Ne pexcomengyemoi
BOMPOCOB JINTEPATYPHI

1 2 3 4

1 | Tema 1. Monenu HaYKUCICHUS IPOICHTOB. 1-15 1,2,3,4,5,6

2 | Tema 2. IToroku miarexein 16-25 1,2,3,4,5,6

3 Tema 3. MeToas! MPUHATHS 26-35 123456
HMHBECTUIIMOHHBIX PEIICHUI

4 Tewma 4. IIpocThlie MOIETTH OLIEHKH (PHHAHCOBBIX 36-55 123456
HHCTPYMEHTOB: OOJIMTalliy M aKI[UH

5 | Tema 5. IloprdenpHas Teopus 55-70 1,2,3,4,5,6

6 | Tema 6. CAPM u eec MoguduKkaiuu 71-80 1,2,3,4,5,6

7 | Tema 7. lleHooOpa3oBaHue JIEPUBATHBOB 81-86 1,2,3,4,5,6

IlepeueHb BONPOCOB, BBIHOCHMBIX HA CAMOCTOSITEJIbLHYI0 Pa0oTy 00y4arommxcst

1.

~

9.

Hauncnenue npoueHToB mo NnpocThiM cTaBkaM. OmpeneneHue NEpUOAAa HAYUCIEHHS IPOCTBIX
IIPOLICHTOB. JI€eKypCUBHBI METOJ HA4YMCIICHHsI MPOCTHIX NPOLEHTOB. AHTHUCHUIIATUBHBIA METOL
HAYMCJICHUS MPOCTBIX NMPOLIEHTOB. HauuciieHne NpOLEHTOB IO NPOCTOM NEPEMEHHON CTaBKe.
JloxoaHOCTh (PUHAHCOBOM Omepanuy B BUIE POCTOH CTAaBKH.

Hauncnenue NpoLEHTOB IO CIOKHBIM CTaBKaM. Jl€KypCHBHBIM METOJ HAYMCIICHHs CIIOXKHBIX
IPOLEHTOB. AHTHCHUIIATUBHBI METOJ HA4MCIEHUS CJIOXKHBIX MpoueHToB. Hauucnenue
IIPOLIEHTOB I10 CJIOKHOM IIEPEMEHHON CTaBKe.

[Mpuniun ¢uHaHCOBOW SKBUBaJIEHTHOCTH. [lponexypa muckontupoBanus (PV) m HapameHus
(FV). DxBuBaJIeHTHBIE MJIATEXKU U CEPUU IIATEXKeH. Y paBHEHHE SKBUBAIEHTHOCTH.

KonBepcust mnarexeil. Bunel koHBepcuil 1uiatexeil. 3aMeHa OJHOrO IuIaTeXa JPYrHM
wiarexxoM. KoHconmpanus mnoroka Iuiarexed. 3aMeHa JAaHHOTO IIOTOKA IUIATEXKEH IPYrHM
ITOTOKOM IUIATEkKEN.

Mogenu neHoobpa3zoBanus oOnuranuid. CTpyKTypa THpPOLEHTHBIX CTaBOK, JOXOAHOCTb K
MIOTAIIEHUIO, KYIIOHHAsA JOXOAHOCTh. TeKymias JTOXOIHOCTh U TI0XOJHOCTh Ha OCHOBE JAMCKOHTA.
Pa3nuuns Mex 1y CTaBKOM IIPOLIEHTA U JOXOAHOCTBIO.

J{ropanys 1 BBITYKJIOCTb.

[lenooOpa3oBaHNEe KOHBEPTUPYEMBIX OOIHUTaIUM.

Mopnenu OLEeHKH CTOMMOCTH akIUi (JIMCKOHTHpPOBaHHUE MOTOKA JWBUJIEHAOB, MOJienb [ op/ioHa).
JIOXOAHOCTh aKIUM.

CBs13b MEX/1y 1I0XOAHOCTBIO PHIHOYHOTO MHJIEKCA U TI0XOJHOCTBIO OT/IEIBHOIO aKTHBA.

Koad¢umment Ilapna. Teopema o pazaeneHun.
10. Monens oneHKH qoJaTocpoIHbIX aKTHBOB (CAPM): OCHOBHBIE MPEAOCHUTKH, (BBIBO (GopMy).
11. Jluaus peiaka neHHbIXx Oymar (SML).Kosddumment Gera: pacuer, cBoiictBa. KoadduiumeHt

anbda. [Ipumenenue mogenu CAPM.

12. OnnounnnexcHble Moenu. Pacder OeTsl o peanbHbIM JaHHBIM. Kputnka CAPM.
13. OcuoBuble Mogudukammu Moaenu CAPM. Teopus apoutpaknoro neHoodpasosanusi (APT).

4.2. IlepeyeHb yueOHO-MeTOAMYECKOr0 00ecriedeHHsI CAMOCTOSATEIbHOI padoThl 00yYalOIIMXCH

CamocrosrenbHas paboTa o0y4aromuxcst 00eCIeYMBAETCs CIEIYIOIUMH Y4eOHO-METOANYECKUMU
MaTepuaiaMu:
1. VYkazanusmu B paboueil nporpamme no gucuuruivge (m.4.1.)
2. JlekMOHHBIE MaTepUaJIbl B COCTaBE yUeOHO-METOINYECKOT0 KOMITJIEKCA MO JUCIUILINHE
3. 3amaHUsAMM W METOJUYECKUMH PEKOMEHJALUSMH [0 OpPraHU3allMM CaMOCTOSTENIbHOW pPabOThI
00y4aroIuxcs B COCTaBe y4eOHO-METOANYECKOT0 KOMITJIEKCa MO0 JUCLIUIUIMHE.
4. T'moccapuem no JUCHUUIUIMHE B COCTaBE y4eOHO-METOJUYECKOr0 KOMIUIEKCA 10 AUCIUIIINHE.



Pasznen 5. ®oHa O1eHOYHBIX CPEACTB AJIsl MPOBEIEHUS TEKYIIero KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00yYAKO M XCS

Dono  oyeHouHbIX
KOHMPOIUPYIOWUX — MAmMepuaios

cpeocms  no

oucyuniune
NpeoHA3HAYEHHbIX

onsl

npeocmasisem
usmMepeHusl

coboti
VPOBH3L

COBOKYNHOCMb
00CMUMNCEHUS

00Y4arWUMUCA YCIMAHOBIEHHbIX pe3ylbmamos odpazosamenvhou npozpammsl. POC no oucyuniune
UCNONL3Yemcst  NpU  NPOBEOeHUU  ONepamueHO20 KOHMPONS U  NPOMENCYMOUHOU — ammecmayuu

00VUAIOWUXCAL.

5.1. IlacnopT ¢oH1a OLIEHOYHBIX CPEICTB

OuHo-32049Has popMa 00yUeHHSA

KonTposupyemsle pa3aessl (TeMbl)
AUCHUIIIMHBI

OueHo4YHbIE CPECTBA

I3 (JI3, C3)

CPO

Koa ungukaropa u
JleCKpUNTOpa
JOCTHKEHU S
KOMIIeTeHI Uit

1 2

4

6

1 | Tema 1. Monenu HaYKUCIICHHUS IPOIICHTOB.

YO

IIPB

V-1 [IK-1.1
WJI-2 TIK-1.2
WJ-3 TIK-1.1 U/1-4
TK-1.2
WJI-5 IK-1.1 WJ1-6
TK-1.2
WJ-7 TIK-1.1
WJI-8 TIK- 1.2
WJ-9 [IK-1.1 WJI-
10 TIK-1.2
WJI-11 TIK-1.1
WJI-12 TIK-1.2

Tewma 2. IToToku nmiaaTexen

YO

[IPB

WJI-1 TIK-1.1
WJI-2 TTIK-1.2
WJI-3 TIK-1.1 WJI-4
TK-1.2
WJI-5 IK-1.1 WUJ1-6
TK-1.2
WJI-7 TTK-1.1
WJI-8 TIK- 1.2
WJI-9 [IK-1.1 WJI-
10 TIK-1.2
WJI-11 IK-1.1
WJI-12 TTK-1.2

Tema 3. MeTopl TPUHATHS
WHBECTUITMOHHBIX PEIICHUH

IIPB

WJI-1 TIK-1.1
WJ1-2 TIK-1.2
WUJI-3 TIK-1.1 UJ1-4
TK-1.2
WJI-5 TIK-1.1 U6
TK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
W19 IK-1.1 WJI-
10 TIK-1.2
WJI-11 TIK-1.1
WJI-12 TTK-1.2

Tema 4. [IpocTbie MOIETH OLIEHKH
4 | ¢puHAHCOBBIX HHCTPYMEHTOB!
00JIMTraIny 1 aKIuu

YO

[IPB

WJI-1 TIK-1.1
WJI-2 TIK-1.2
WJI-3 TIK-1.1 UJI-4
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TK-1.2
WJI-5 IK-1.1 WJ1-6
TK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ1-9 IK-1.1 WJI-
10 TIK-1.2
WJI-11 IK-1.1
WJI-12 TTIK-1.2

WJI-1 TIK-1.1
UJI-2 TIK-1.2
WUJ-3 [IK-1.1 UJ1-4
TK-1.2
WJ-5 IK-1.1 UJ1-6
TK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ-9 [IK-1.1 UJ-
10 TIK-1.2
WJI-11 IK-1.1
WJI-12 TTK-1.2

5 | Tema 5. IloprdhenpHas Teopus YO, 33 I1PB

WJI-1 TIK-1.1
WJT-2 TIK-1.2
WJ-3 TIK-1.1 UJI-4
TK-1.2
WJI-5 TIK-1.1 UJ-6
TK-1.2
WJI-7 TTK-1.1
WJI-8 TIK- 1.2
WJ-9 [IK-1.1 WJI-
10 TIK-1.2
WJI-11 TIK-1.1
WJI-12 TIK-1.2

6 | Tema 6. CAPM u ee mogudukamun I1PB

WJI-1 TIK-1.1
WJ1-2 TIK-1.2
WUJ-3 [IK-1.1 UJI-4
TK-1.2
WJI-5 IK-1.1 WJ1-6
TK-1.2
WJI-7 TIK-1.1
WJI-8 TIK- 1.2
WJ-9 [IK-1.1 UJ-
10 TIK-1.2
WJI-11 TIK-1.1
WJI-12 TTK-1.2

7 | Tema 7. llenooOpa3oBaHue JICPUBATUBOB I1PB

3aounas popma o6yuenust (MOJTHBIN CPOK, yCKOPEeHHOE 00yUeHHe, MOJTHOe YCKOPEHHOe 00yUYeHne)
YcaoBHbIe 0003HaYeHHS OLeHOYHBIX cpeacTB (Ctoadusi 3, 4, 5):

33 —3ammTa BBINOJHEHHBIX 3aJaHui  (TBOPYECKMX, pAacCueTHBIX W T.JA.), NPEICTaBICHUE
Mpe3eHTaLN;

T — TecTpoBaHuE MO OE3MAIINHHOMN TEXHOJIOTUY;

YO — yctupiii (GpoHTaNBHBIN, HHAMBUYaTbHbIN, KOMOMHUPOBAHHBII) ONPOC;

KM — xeiic-meTon;

IIPB — nipoBepka pedepaToB, KOHCIIEKTOB, IEPEBOIOB, PEIICHUH 3ajaHU, BBIMOJIHEHHBIX 33/1aHUM
B JIEKTPOHHOM BHUJE U T.1.;

1




5.2. OueHo4HbIe CPeACTBA TEKYIIEro KOHTPOJIs
IlepeyeHb npakTHYECKHUX (CEMMHAPCKUX) 3aJaHUH

Tema Nel: «Mojeu HAYUCIEHUS TPOLEHTOB)

IIpakTnueckoe 3aganme 1. Mcxonnas cymma kpeaura 100000 nen. egunuin. CraBka 30 mpoieHTOB
rojioBbIX. OnpenenuTh HapaleHHYI CYMMY 10 TPOCTHIM U CJIOXKHBIM nporentam 3a 0,5, 1 rox, 2 roja.
IIpakTuyeckoe 3ananue 2. Hapamennoe 3Hauenue 100 Teic. py0. MHBECTHPOBAHHBIX Ha 5 JIET 1O
HOMUHAJIBHOM CTaBKE 25 MPOIEHTOB I'OJAOBBIX MIPU JBYXPa30BOM HAYMCIECHUHU CKOJIbKO COCTABUT.

A) 324,73 ThIC. pYO.

B) 305,18 TrIC. pYO.

IIpakTuyeckoe 3ananme 3. OmnpenenuTe BEIMYMHY IEPBOHAYAIBHOW CYMMBI, HEOOXOAMMOM IS
nonmyudeHust gyepe3 4 roxa 300000 Teic. py0., eciau UCTIOIB3YETCs CIOKHASI CTaBKa CCYIHOTO TpoIeHTa 28
MPOLIEHTOB I'0JIOBBIX.

A) 93250 ThIC. pYO.

B) 110150 TsIC. pYO.

C) 111723 ThIC. pYO.

IIpakTuyeckoe 3ananme 4. Ha cymmy 100000 nen. enunui Hauucasercss 10 mpouneHTOB rOAOBBIX.
[IponienTsl mpocThie, TOuHBIC. KakoBa HapaiieHHass CyMMa, €CJIM OIepalus pPEUHBECTUPOBAHUS
MPOBOAMTCS €KEMECSUHO B TeueHHe 1 KBapTaia.

A) 102486 neH. equHuIl

B) 201487 nen. enunui

C) 100843 neH. enunwmIl

IIpakTuyeckoe 3aganue 5. B nmoroBope 3adukcupoBaHa MEpPEeMEHHAas CTaBKa CIOKHBIX MPOIEHTOB,
ompenensieMas Kak 15 mpoieHTOB TOJ0BBIX, IUTIOC Mapka 6 MPOIEHTOB B MEPBbHIC J1BA r0/1a, 8 MPOIICHTOB
B Tpetuil roa, 10 mpoueHToB B ueTBepThid roa. OmnpenenuTe BEIUYMHY MHOXKUTENS HapamieHus 3a 4
roja.

A) 234

B) 1,8

C) 0,9

Tema Ne2: «IloToku miaTexein»

IIpakTnyeckoe 3axanme 1. bank npunsu k yuery Bekcenb B cymme 100 muH. py6. 3a 60 mHeit o
HACTYIUIEHMsI cpoka mnorameHus. OmnpeneinuTb CyMMy BEKCEJIBHOIO KpeAuTa IpH TOJ0BOM CTaBKe
JTUCKOHTa 60 MpPOIEHTOB.

A) 100 miH. pyo.

B) 121,7 mun pyo®.

C) 90 muH. pyO.

IIpakTuyeckoe 3aganue 2. Bekcenenepxarenab NpeabsIBUI IS yaeTa BeKcellb Ha cymmy 750 ThIC. pyo.
co cpokom noramenus 25.04.21 r. Bekcens npenpsasieH 05.04.21 r. bank cornacuiics y4ecTb BEKCENb C
JTUCKOHTOM 50 MpOLEHTOB roJ0BbIX. Kakyio CyMMy MOJTYyYHUT BEKCENEeAEPKATENb?

A) 695,3 ThIC. YO

B) 830,1 trIC. pYO.

C) 729,2 ThIC. pYO.

IIpakTuyeckoe 3ananune 3. KakoB gomkeH ObITh pa3Mmep BKIaga B OaHk, ecinu Bbl XxoTuTe uepes iBa
roga umetrs 100000 py6., u Oank mnpemiaraer 30 HpPOLIEHTOB TOMOBBIX Ha YCIOBUSX €KErOJHOTO
HAYMCIICHUS MPOLIEHTOB:

A) 59171 pyo6.

B) 76923 py0.

C) 40000 py6.

Tema Ne3: «MeToabl NPHHATHSI HHBECTHIMOHHBIX pelIeHnii»
IIpakTuyeckoe 3aganue 1. [ peanuszanuy MHBECTHUIIMOHHOTO MPOEKTa TpeOyeTcs BIOXKHUTH | MITH.
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py6. Exeronnas oxunaemas npuosutb 250 Thic. py0. Exxeroansiii oxunaemsiii 006éM npogykuuu 1,5
MJIH. py0. OmnpenenuTe cpoK OKYIaeMOCTH CPEJICTB:
A) 4 rona
B) 0,67
C) 0,25 rona
IIpakTuyeckoe 3aganue 2. 250 Teic. py0. MHBECTHPOBaHBI Ha 4 TOJa MOJ 6 TMPOILEHTOB TOIOBBIX.
Onpenenure CyMMy CIIOXKHBIX IIPOLIEHTOB, HAUMCIIEHHBIX K KOHILY CpOKa.
A) 98,50 TrIC. pYO.
B) 87,23 ThIC. pYO.
C) 65.62 ThIC. pYO.
IIpakTnyeckoe 3aganue 3. Onpenenure BEIUYNHY MPUBEAEHHOTO J0X0Aa OT MHBECTUIMI 3a J1Ba roAa,
eciM B iepBoM oy noiaydeHno 100 muH. py06., Bo Bropom 200 mutH. py0. ['ooBast muckoHTHas craBka 60
IIPOLIEHTOB I'0JIOBBIX.
A) 170 mnH. pyoO.
B) 140,6 muH. pyo0.
C) 139,5 muH. pyoO.
IMpakTuyeckoe 3aganue 4. Kommepdeckas opranusanus naBectupyet 150 teic. py0. Ha 4 roga. Ecth
JIBa BapHaHTa: a) JNCMO3UTHBIA CUET C HAYUCIIEHHEM IMPOICHTOB KaXKAble 6 MecsleB Mo cTaBke 18
IPOLEHTOB TOAOBBIX; 0) ccyna Jpyrod opraHu3aluy ¢ HaducieHueM 24 mnpoleHTta exeroaHo. He
YUUTHIBasl YPOBEHb PUCKA, OIIpeienTe 0oJiee BBITOIHBIN BapuaHT. Pacuér crnenaiire.
A) GoJiee BBITOJICH BapUAHT a)
B) o0a BapuanTta obecrieqrBarOT OJJUHAKOBBINA YPOBEHb 10X0a
C) Gomnee BbITO/ICH BapuaHT 0)
IIpakTuyeckoe 3aganue 5. UtoObl yepe3 ABa rojaa KamuTal WHBECTOpA COCTaBUI 75 MIH. pyO. mpu
rOJI0OBOM CTaBKE JOXOJHOCTHU B 25 MPOLIEHTOB, €r0 IEPBOHAYAIIbHBIE BJIOKEHUS JOKHbBI COCTABIISATh:
A) 60 miH. pyO.
B) 48 muH. pyo.
C) 50 muH, pyo.
IMpakTuyeckoe 3axanue 6. J[0XOpI OT HMHBECTUIMI Ha TPH roja cocTaBwin: B epsbiii 200 MiH. pyo.,
BO BTOpoi 350 muH. pyO., B Tpetuil 480 MuH. py0. mpu rofoBoi cTaBKe JUCKOHTa 50 MPOIIEHTOB.
CKOJIbKO COCTaBUT BEJIMYMHA MPUBEJECHHOIO JJOX0a OT MHBECTHUIIMH 3a TpH roja:
A) 305,2 maH. pyo.
B) 534,8 mun. pyo.
C) 431,1 mun. pyo.
IIpakTuyeckoe 3axanue 7. [{nsg peanuzanuyu WHBECTHUIIMOHHOTO MpoekTa Heobxomaumo 80 TeIic. pyo.
JleHexHble TOTOKH MPOeKTa rofgaM coctaBwin: 1-it rox 40 Teic. pyo., 2 - i rox 45 TeIC. pyo., 3-i rox 50
ThiC. pyO., 4-ii rox 45 teic. py0. CraBka auckoHtupoBaHus 30 mnponeHToB. PykoBoacTBYysCh
HoKa3areseM MHEeKca peHTabeIbHOCTH (pacyeT MpeICTaBUTh), IPOEKT
A) IpuHSATH
B) orBepruyth
C) maHHBIX IS IPUHATHS PEIICHUS HEJOCTaTOYHO
IIpakTnuyeckoe 3aganue 8. Muecrop mmeer 200 Thic. py0. Uepe3 roa MHBECTOP pacCUMTHIBACT
noyduTh 260 ThIC. py0. OnpenenuTe MUHUMAIbHOE 3HAYCHUE TTPOIICHTHON CTaBKHU:
A) 15 npouenros
B) 23 nponenta
C) 30 nporieHTOB
IMpakTnyeckoe 3aganme 9. Omnpexenute WHISKC PEHTA0CTBHOCTH, €CIH JUIS  pealTu3aliu
MHBECTUIIMOHHOTO MpoekTa Heooxoumo 80 Teic. py0. JleHeKHbIe MOTOKH MPOEKTa T'olaM COCTaBMIIN: 1 -
it ron 40 TeIC. pYO., 2 - ¥ rox 45 ThIC. py0., 3-i rox 50 TeIC. pyd., 4-if Tom 45 ThIC. pyd. CTaBKa
JUCKOHTHpOBaHUs 30 MPOLIEHTOB.
A) 1,2
B) 0,8
C)15

Tema Ne 4: «IIpocTbie Moe M OlleHKH (PUHAHCOBBIX HHCTPYMEHTOB: O0JIMTAllUN M AKIIUN»
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IIpakTuyeckoe 3aganue 1. Tpu 20%-Hble oOnuranuu co cpokamu 110 noramenus 1, 2 u 3 roxa,
crosaT mo 105% ot HomuHama. Byner i kpuBas JOXOMHOCTH IS O€CKYITOHHBIX OOJIUTAIIUN C TEMU K
CpPOKaMH JI0 TIOTalIeHHsl YObIBAOIEH?

IIpakTuyeckoe 3aganme 2. Ilpeamonokwm, 4utro Bam goiar cocrabisger 1000 OecKymOHHBIX
oOnuranuii ¢ HOMUHaIBbHON cTtouMocThio 100 mommapoB m ¢ mropanueit 2. Tekymias Oe3puckoBast
MPOIICHTHAsI CTaBKa cocraBisgeT 25% 3a mepuoi. Bamm akTuBbl MOTYT OBITh CHOPMHPOBAHBI W3
OECKYNOHHBIX OOJIMTanuii ¢ HOMUHAIBHON cTouMocThio 100 moyutapoB u ¢ mropanueid 1 u 4. Ckoabko
OCCKYNOHHBIX OOyMranuidi ¢ mopanued 1 m 4 BaM HYKHO KYNMHUTh WJIM TPOJaTh, YTOOBI ypPaBHSTH
JIOpAlli U CTOMMOCTH JI0JITA U aKTUBA?

IIpakTuyeckoe 3ananue 3. llena npuoOpereHus akmuu paBHa 100, TUBUACHA 3a MEPBBIA IO
BrnageHust — 10, 3a Bropoit — 12, 3a tperuii — 14. Ilocne nonyyeHus: TpeThero AUBUACHAA aKLUs MpojaHa
3a 150. OnpenenuTh 10X0IHOCTh ONEpPALUH.

Tema Ne 5: «IloprdenbHas Teopust

IIpakTuyeckoe 3aganue 1. IIpenmonoxum, 4ro st AByX Kommanwii — A u B — dunHaHCcOBBIH
AQHAJIUTUK MPOTHO3UPYET HA TEKYIIUU TOJ CIEAYIOLIUE BO3MOXKHBIE COCTOSIHHS: MECCUMUCTUYECKOE C
BepossTHOCTBIO 30%, Hanbosee BEepOsATHOE C BEPOATHOCTHIO 50%, ONTUMHUCTHYECKOE C BEPOSTHOCTHIO
20%. CnenaH Take W MPOTHO3 JOXOJHOCTH aKIUN 3TUX KOMIAHUN i1 KaXKIOTO W3 BO3MOMXKHBIX
cocrosiauit: (-0.15, 0.12, 0.21) mns A u (-0.05, 0.06, 0.15) nnst B. KakoBsl cpeHre JOXOJHOCTH U PHCKH
g akuuid A u B?

IIpakTuyeckoe 3axanue 2. OxumgaeMas T0XOAHOCTh U puUcK akTuBa A paBHbl 0.2 u 0.3, aktuBa B
— 0.4 u 0.5, koppensmus 10XoaHOCTeH akTHBOB paBHa (.2. HaiiTu mopTdens MUHUMAIBHOTO PUCKA, €TO
PHMCK H IOXOJTHOCTb.

IIpakTnyeckoe 3aganue 3. JloxoIbl OT WHBECTHIIMOHHOTO IPOEKTAa COCTaBAT 4Yepe3 roja B
cpenaem 100000. Bo CKOJIBKO MOXHO €r0 OIEHWUTBH, €CJIM PBIHOYHAS JOXOIHOCTH coctaBisger 20%,
Oe3puckoBasi AOXOAHOCTh - 15%, puck peiHOYHOrO moptdens - 80%, a KoBapHalMIO AOXOJOB OT
AQHAJIOTMYHBIX IPOEKTOB C PHIHOYHOM JI0XOAHOCTBIO IKCIEPTHI OLIEHUBAIOT Ha ypoBHE 1024007

Tema Ne 6: «<CAPM u ee moaupukammm»

IIpakTnyeckoe 3aganue 1. KoHTpoIbHBIE BONIPOCHI 1JIsl CAMOCTOSITEILHOMH Pa0dOTHI.

1. CBsI3b MEXy JOXOIHOCTHIO PHIHOYHOTO MHJIEKCA U JJOXOJHOCThIO OT/IeNbHOro akThBa. Koadduunent
[Tapma. Teopema o pa3neiieHUH.

2. Mogenp oueHku aoiarocpouHbix akTUBOB (CAPM): OoCHOBHBIE TPEANOCHUIKH, (BBIBOI (hopmyi).
Koadduuuent Gera: pacuer, cBoiictBa. [Ipumenenne CAPM B noptdenbHoit Teopuu. JIuHMUS phIHKa
neHHbix oymar (SML). Koadduuuent anbda. [Ipumenenne mogenu CAPM. OgHoMHIEKCHBIE MOJEIH.
Pacuer G6etsl o peanbHbIM 1aHHBIM. Kputiika CAPM.

3. OcnoBnble Moaudukanuu mogenn CAPM. APT.

IIpakTnueckoe 3aganue 2. TecTroBble 3a1aHNS.

1. Mopeap oueHkH (PMHAHCOBBIX aKTHBOB. Mojaeab HCHOJAb3YyeTCsl IS TOro, 4YTOObI
onpeaeJuTh TpedyeMblid YPOBeHb J0XO0JHOCTH AKTHBA, KOTOPBIH NMpeanoJaraercsi 100aBUTh K yiKe
CYHLIECTBYIOLIIEMY XOPOIIO JMBepPcH(PUINPOBAHHOMY NOPTQe/II0 ¢ Y4€TOM PBIHOYHOIO PHCKA 3TOTr0
aKTHBa.

a) CAPM

6) APM

c) CAPN

2.MaremaTtnuecknii Bug ¢popmyiasi CAPM, nospossiomeii aHAJIN3MPOBaTh, KaKyl0 CTaBKY
JAOXOJHOCTH CJIelyeT 0KUAAThH B 10JITOCPOYHOM NepcneKTuBe:

a) RE = Rf + fx * (Rm — Rf)

0) RE = Rf + px * (RX/RI)

¢) RE =Rf + fx * (Rm / Rf)

3. Tloka3zareab 3(PeKTUBHOCTH HMHBECTHIIMOHHOrO TmOpTdenasi (aKTHBA), KOTOPBIii
BBIYHCJISIETCS KAK OTHOLICHHME CPeHell MpeMHUH 3a PUCK K CpeJHeMY OTKJIOHeHUI0 nmopTdens

a) Koapdunment lapmns
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https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B5_%D0%B0%D0%BA%D1%82%D0%B8%D0%B2%D1%8B
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D0%B9_%D0%BF%D0%BE%D1%80%D1%82%D1%84%D0%B5%D0%BB%D1%8C
https://ru.wikipedia.org/wiki/%D0%A0%D1%8B%D0%BD%D0%BE%D1%87%D0%BD%D1%8B%D0%B9_%D1%80%D0%B8%D1%81%D0%BA

6) Koappuuument laposa

¢) Koadpoumment lapma

4. Teopema, yTBep:KIa0Iasi, YTO CTOUMOCTb HHBECTHIIUM JJISl KA’KI0T0 HHIAUBHIYATbHOTO
HHBECTOPA He 3aBUCHUT OT €ro NoTpeOuTeILCKUX NMpeANnoYTeHU

a) Teopema o pazneneHuu

6) Teopema o neneHun

¢) Teopema o akusx

5. Jrto eaunnyHass uudpa, KOTOpas MNOKA3bIBAET, HACKOJIbKO BOJATWIbHbI aKIMU,
nopr¢esib WIN IPyrue aKTUBBI 0 CPABHEHUIO ¢ GOHTIOBBIM PHIHKOM B I€JI0M

a) Koapdunment omera

0) Koaddunuent ansa

¢) Koaddunment Gera

6. Cratucrnyeckuii GUHAHCOBBIN MOKA3aTe/Ib, XaPAKTEPU3Y IO H3MEHYHBOCTH I[EHbI HA
4T0-1100

a) BOJIaTUJIBHOCTDB

0) nadsIMs

C) cTarHamus

Tema Ne7: «IleHoo0pa3oBaHue 1epPUBATHBOB

3aganue 1. 3amoJaHUTH TA0AKLY.

Mopenu ieHoo6pa3oBaHus DopmyJibl CymHocTh MOJIen
OMIIMOHOB

Mogens biaka [loynza

Monens JInnanna

Mopens bapibca-Conepa

bunoMmuHannrHag Moaelnb

Metoasl MonTe-Kapno

3aganue 2. TecroBble 3a1aHuA.

1. Monens, pazpaboTaHHas JUisl OLEHKU KOJIJI- OMIIMOHOB, MOKET HCIIOIb30BaThCs JIIsl OLEHKU BCEX
IPOM3BOJIHBIX OyMar, BKIII04asi BAppaHThl KOHBEPTHUPYEMbIE LIEHHbIE OymMaru, U 11l OLEHKH
COOCTBEHHOI0 KamnuTajga (UHAHCOBO 3aBUCUMBIX (GUPM - IPEINPUATHHA, UCTIOIb3YEMBIX 3aEMHBIN
KaIluTamt:

A) Mogens CAPM

B) Mopens nenoobpazoBanus onuuonoB bika-Iloynza

C) Mopens Ko66a-/lyrmaca

2. DTO KOHTPAKT, JArOIIUi BIAAEIbILy, UM JepXKaTeto ONIHOHA, IPaBO, HO HE 0053aHHOCTh, KYHUTh
WJIM NIPOJATh OIPE/IETICHHbIN aKTUB 110 HEKOTOPOM, 3apaHee OTOBOPEHHOM LIeHE B TEUEHUE
OIPEAEIEHHOr0 IPOMEKYTKAa BPEMEHHU.

A) Onuuon

B) Ayxuuon

C) UnoctpanHas BaitoTa

3. IIpaBo KynuTh 3aJJaHHOE YUCIIO aKLIUH 110 ONPEeICHHOH 11eHe B T€YeHHE OTOBOPEHHOT'O CPOKa MM B
MOCTIEAHUM IEHh OTOBOPEHHOT'O CPOKa

A) Ilyr- onumon

B) Komn- onminon

C) ®brouepcHBIN KOHTPAKT

4. ITpaBo npoAaTh 3aJJaHHOE YKUCJIO AKIIUM MO ONPEAEIEHHON [IEHE B TEYEHNE OTOBOPEHHOI0 CpOKa WU B
KOHIIE OTOBOPEHHOI'O CPOKa

A) Ilyt- onuon

B) Kosn- onuuon

C) ®provepCcHBI KOHTPAKT
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5. Cymma, yruiaynBaemasi IOKyIaTesieM OMIIMOHA MPO/IABILY - JIUITY, BBIMICABIIEMY OMIIMOH HA €HHUILY
aKTHBa, HAPUMEP, aKIIUIO

A) llena onmuona

B) nena ucnonnenus

C) Konrpakrnas 1ieHa

6. JloroBop (KOHTPAKT), IO KOTOPOMY CTOPOHBI IMOTYYar0T MPaBO WK 00SA3YIOTCS BBIIOIHUTH HEKOTOPHIE
JEHCTBHUS B OTHOIICHUU 0a30BOro akTHBa. OOBIYHO TIPEyCMAaTPUBACTCS BO3MOKHOCTD KYITUTh, IPOAATH,
MPEIOCTaBUTh, MOJYYUTh HEKOTOPBIN TOBAp WM LIEHHbIE OyMaru.

A) lepuBaTus

B) deno3ur

C) Kpenur

5.3. TemaTuka nucbMEHHBIX PadoOT 00yUAIOIIUXCSI

TemaTuka pedeparToB, 10KJIT0B, ICCE:

1. T'onoBast HOMMHaNBHAs MPOLIEHTHAs cTaBka. HaunciaeHue mpoLEeHTOB IO HENPEPHIBHOM CTaBKe.
JloxoaHOCTh (PHHAHCOBOM Onepanuu B BUIE CIOKHON CTaBKH.

2. Paccpouka miaTexa. DKBUBAICHTHOCTb IJIATEXKEW P MPUMEHEHNUH TIPOCTON CTaBKH.

3. Amnnyutetsl. Omnpenenenue annyutera. Kiaccuduxauus aHHynTeToB. OCHOBHBIE MOJENU

AHHYUTETOB.

Yucras npuBeaeHHas ctouMocTh npoekrta (NPV), ee pacuer.

5. Buyrpennsist Hopma goxonHoctu npoekra (IRR), mpoctoit cpok oxymnaemoctu mnpoekra (PBP),
yueTHasi HopMma okyrnaemoctu nmpoekra (ARR), unnekc npubdsuibHoCTH poekTa (PI)).

6. IlpeumymectBa u HemocraTku nokazareneit NPV, IRR, PBP u PL. Cesizu mexay ykazaHHBIMH
nokasareasiMu. Moaudukanuy nokasarenen A yCTpaHeHH s HeI0CTaTKOB.

7. Tounsrii cpok okymaemoctu npoekra (PPBP). /luckoHTHpoBaHHBIN CPOK OKYIIAaeMOCTH MPOEKTa
(DPBP). TouHbIi1 TMCKOHTUPOBaHHBIN CPOK oKkymaemocTH npoekta (PDPBP).

8. DOkctpeHHsbI nepuoa okyrnaemoctd npoekta (BOPBP). MoaudunnpoBanHast BHyTpEeHHSSI CTaBKa
noxonnoctu npoekra (MIRR).

9. IlpunATHE pemIeHWH B YCIOBUSAX HEONPEACICHHOCTH. JIOXOJHOCTP M PHCK aKTHBA.
[TpeamoureHust OCTOPOKHBIX HHBECTOPOB, BEIOOP 3(P(PEKTUBHBIX aKTHBOB.

10. loxomHOCTh W pHUCK TMOpT(ens W3 ABYX pPHCKOBBIX AaKTHBOB. JluBepcuuKamus pHcka.
MHoxecTBO 3¢ (HeKTUBHBIX MOpTQheei.

11. Iloprdenr W3 n pPUCKOBBIX akKTUBOB. 3anada MapkoBuna. Bun sddexktuBHON rpaHHIbI
MHOXkecTBa noptdeneir. Ctpykrypa 3¢dexkruBHbIX oprdeneii. Beibop nHBECTOpa HA MHOKECTBE
sbdextuBHBIX TOpTdeneit. O0oOmEenne Ha ciaydyaid HEOTPUIIATETbHOCTH JI0JIEM aKTHBOB B
noptderne.

12. loGaBnenne Oe3puckoBoro aktwBa. Jluaus pacnpenenenus kanutana (CAL).MuoxecTBO
3 deKTUBHBIX TOpTdeneit: TuHus «pblHOK — Kanutam» (CML). Beibop nnsecropa na CML.

13. [lenooOpa3zoBanue (hprouepcoB U GpopBapaoB. «I1yT-KoJT» mapuTer.

14. bunomuanpHas MOJEIb LIEHOOOPa30BaHMUS OIIIMOHA «KOJUT» Ha aKLUH.

15. Mognens nieHooOpazoBanus omnimoHa bimka-Illoymn3a — pacmmpenne OMHOMHAIBHOW MOJIEH HA
HENPEPBIBHOE BPEMSI.

16. OneHka «KoJjuTay Ha aKIuH 03 AMBHICHIOB (MPUMEP C MCKYCCTBEHHBIMH JTAaHHBIMH, TIPUMED C
pearbHBIMH JTaHHBIMH, (opMHUpoBaHHE Xek-nopTdens. LlenooOpazoBaHue aMepHUKaHCKHX
OTIIMOHOB «ITyT».

17. IlapameTpsl 4yBCTBUTEIBHOCTH JEPUBATHBOB JJIS 33124 XEIXKUPOBAHUS

&

5.4. IlepeyeHb BONPOCOB MPOMEKYTOUYHON aTTECTALMM 10 JUCHUILIMHE
Bonpocsl K 3a4eTy ¢ OLIEHKOM:

1.Hauncnenune MIPOLCHTOB IO IMPOCTBIM CTABKAM.
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10.
11.
12.
13
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

. Onpenenenue nepuoja HAUUCICHUS MPOCTHIX MPOLEHTOB.

. JlekypCUBHBII METOJI HAYUCIIEHUS TPOCTHIX MMPOLIEHTOB.

. AHTHCUNIATUBHBIN METO]I HAUUCIICHHS POCTHIX MPOLIEHTOB.

. Hauncnenue nponeHToB 1no npocToi MepeMeHHOM CTaBKe.

. loxogHOCTh ()MHAHCOBOM OIEPALMU B BUJIE MPOCTON CTABKH.
. Hauncnenue npoueHToB Mo CII0KHBIM CTaBKaM.

. JleKypCHBHBII METOJT HAUYNUCIICHUS CIOKHBIX ITPOLEHTOB.

. AHTHCUIIATUBHBIN METOJl HAUMCIICHHS CIIOKHBIX ITPOLIEHTOB.

Hauucnenue npoueHToB 10 CII0KHOM IEPEMEHHON CTaBKe.
['onoBast HOMUHaAIbHAS IPOLICHTHAS CTaBKA.
Haunciienne nponeHToB 1o HENpepbIBHOM CTaBKeE.

. loxogHOCTh (pUHAHCOBOM OTEepaIuy B BUJIC CII0KHON CTaBKH.

[IpunHumn ¢puHaHCOBOM SKBUBAJICHTHOCTH.

[Ipouenypa nuckontupoBanus (PV) u napamenus (FV).
DKBUBAJICHTHBIC TJIATEKU U CEPUU TUIATEIKEH.

YpaBHEHME SKBUBAJIEHTHOCTH.

KonBepcus miarexen.

Bubl KOHBEpCHIA TIIATEKEM.

3aMeHa OJIHOTO IUIaTeXa IPYTUM IJIaTEKOM.

KoHnconuaanus noToka niarexen.

3aMeHa JaHHOIO NIOTOKA IIIaTeXel IPYruM MOTOKOM IJIATEXKEH.
Paccpouka muiarexa.

OKBUBaJIEHTHOCTb IIATEKEN IPU IPUMEHEHUU [TPOCTOM CTAaBKH.
AHHYUTETHI.

Onpenenenyue aHHyUTETA.

Knaccugukanus aHHynTeTOB.

OcHOBHBIE MOJIEJIN AHHYUTETOB.

Yucras npuBeneHHas ctouMocTs npoekta (NPV), ee pacuer.
Buyrpennss nHopma goxonHoctu npoekra (IRR), npocroit cpok okynaemoctu npoekra (PBP),

yueTHas HopMma okymnaemoctu npoekta (ARR), unnekc npubsuibHOCTH TipoekTa (PI).

31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.

IIpeumymiectBa u Henocrarku nokasareneit NPV, IRR, PBP u PL.
CBs13u MEXly YKa3aHHBIMU MOKa3aTEISMH.

Moaudukaruu nokaszarenei 1isi yCTpaHeHUsT HeJJOCTaTKOB.

Tounslii cpok okynaemoctu npoekra (PPBP).

JIucKOHTHPOBaHHBIN CpoK okynaeMocTH npoekta (DPBP).

TouHBII TUCKOHTUPOBAHHBIN Cpok okynaemocTH mpoekta (PDPBP).
OKCTpeHHBIN nepuoj okynaemoctu npoekra (BOPBP).
MonudunnpoBaHHas BHyTpeHHsAS cTaBka qoxoaHoctu npoekra (MIRR).
Mogenu 1eHo00pa3oBaHus OOTUTAITHI.

CTpyKTypa NpOLIEHTHBIX CTaBOK, IOXOJHOCTb K IOTallIEHUI0, KYIIOHHAs T0XOJHOCTb.
Texkymas JOXOIHOCTh U JOXOJHOCTh Ha OCHOBE IUCKOHTA.

Paznnuus Mexny CTaBKOW MPOLIEHTA U TOXOJHOCTBIO.

Jroparus v BBIMYKJIOCTb.

IlenooOpa3oBaHue KOHBEPTUPYEMBIX OOIUTAIHA.

Mopenu OleHKH CTOMMOCTH aKIMK (JUCKOHTHPOBAHKE MOTOKA AUBUACHIOB, MOJIeNb ['opioHa).
JIOXOAHOCTh aKIMi.

IIpunHsTHE pemneHnii B yCI0BUSAX HEONPEAEIEHHOCTH.

KoBapnanus 10XoaHOCTeHN 1ByX aKTHBOB.

Koppensanuus 10X0IHOCTEN IBYX aKTHBOB.

[TopTdens u3 AByX pUCKOBBIX aKTUBOB.

JloxoHOCTb U AucCTIepCHs MOPTQENs U3 IBYX PUCKOBBIX AKTHBOB.
JlomycTUMOe MHOXKECTBO MOpTQeiei 11l IBYX PUCKOBBIX aKTUBOB.

D¢ dexTuBHBINA TOPTDETD.

MHuoxecTBO 3(pPeKTUBHBIX TTOpThEEeH.
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55.
56.
57.
58.
59.
60.
61.
62.
63.

CBoiicTBa 3((HEKTUBHOTO MHOKECTBA.

O06o0menre Ha cirydail n aKTUBOB.

OnTuManbHbIM pUCKOBBINA opTdens (Moaens I.MapkoBuna).

[TonHbIN TOPTQEID.

JIunus pacnpenenenus kanuraia (CAL).

PerHOuYHBIN TOpThED.

Jlunus peiaka kanurana (CML).

JuBepcuduxanus pucka.

D¢ dexkTrBHOE MHOKECTBO M KOMOMHAIHS OE3PUCKOBOTO aKTUBA M PHCKOBOTO MOPTQheEs

(monens /1. TobuHa).

64.
65.
66.
67.
68.
69.
70.

71

81

83

KopoTkue npogaxu 1 BO3MOKHOCTh 3aMCTBOBAHHS.

H3menenune 3eKTHBHOTO MHOXKECTBA BCIIEICTBUE 3TUX (PAKTOPOB.

[Touck mapaMeTpoB yriaoBoro (KacaTeIbHOTO) MOPTQEIIs.

[Torck onTUMaNbHOTO UHBECTUIIMOHHOTO MOPT(dENs Al HHBECTOpa.

CBs13b MEX/1y TOXOJHOCTBIO PHIHOYHOTO WH/IEKCA M JOXOTHOCTBIO OT/ACIBHOTO aKTHBA.
Koaddumuent Hlapna.

Teopema o paszaeseHuu.

. Mopnenb ouenku gonrocpoybix akTuBoB (CAPM): oCHOBHBIE PEAIOCHIIKH, (BBIBOJ (hopMyt).
72.
73.
74.
75.
76.
77.
78.
79.
80.
. IlenooOpa3oBanue (hprouepcoB U (HopBapIOB.
82.
. BuHOMManbpHas MoIeNb IIEHOOOPAa30BaHMs ONIIMOHA «KOJUD» Ha aKIIUH.
84.

KoadduumenT Gera: pacyer, CBOHCTBA.
[Tpumenenue CAPM B noprdensHOii Teopuu.
Jlunus peiHKa HeHHBIX Oymar (SML).
Koaddumuent anbda.

[Ipumenenne monenu CAPM.
OHOMHIEKCHBIE MOJETIH.

Pacuer GeTbl 0 peasibHBIM JITaHHBIM.
Kpuruka CAPM.

OcHosable Moguukanuu Mmoaenun CAPM.

«IIyr-xomn» napurer.

Mogens nienoo6pazoBanus oniuona bimka-Illoyn3a — pacmmpenne OMHOMUATBFHON MOJIETH HA

HENpEePbIBHOE BpeMs).

85.

OneHka «koJula» Ha akIuK 0e3 JUBUACHI0B (IPUMEP C UCKYCCTBEHHBIMH JJaHHBIMU, TPUMEP C

peabHBIMHU JaHHBIMH, (POPMUPOBAHUE XEDK-TOPTQENs).

86.

[lenooOpa3oBaHuEe aMEPUKAHCKHUX OIMI[OHOB «IIyT».
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Pa3nen 6. OneHouHble CpeICTBA MPOMEKYTOUHOM aTTeCTANNH (C KIKYAMM)

1. Ilpouumatime mexcm u 3anuwiume npasuibhviii omeem. Omeem ciedyem 3anuUcams ¢ MAajleHbKOU
OyKevl. MeToa, mpu KOTOPOM MPOLIEHTHI HAYUCIISIFOTCS] B HaYaJle PacyeTHOTO MepHo/ia Ha3bIBACTCA. . .
IIpaBWJIbHBIN OTBET: AHTUCUNIATHBHbBIU

2. Ilpouumatime mexcm u s3anuwiume npasuivhviti omeem. Omeem ciedyem 3anucamv ¢ MAleHbKOl
OyK8vl, ucnonwv3ys cor3s u. Onpenenure, Kakue BbIIEISIOT IPOLEHTHI 0 CII0CO0Y HAUMCICHHUS:
IIpaBuabHBINA OTBET: C/JI0KHbIE U NMPOCTHIE (WM MPOCTHIE U CJIOKHBIC) (0meem cmyoeHma Moxicem
ObImb npedcmasiieH 8 UHMepNpemayuu, IKEUBALEHMHOU NPUBEOEHHOMY NPABUTLHOMY OMEemy)

3. Vkaotcume npasunvnyio nociedosamenbHocns METOAMK pacyeTa MPOLEHTOB B NMOPSAIKE BO3PACTAHUS
TOYHOCTH:

1) 6putanckas

2) repMaHCKas

3) dpaniy3ckas

IIpaBuiabHbIi oTBeT: 2-3-1

4. Vkaoicume npasunvrnoe coomeemcmeue:

1. AHHyuTET

2. Hapamenue

3. JluckoHTUpOBaHME

BapuanTsl 0TBETOB:

a) mpolecc NpUBeACHUs OyaAyIel CTOMMOCTH K HAaCTOSIILIEMY MOMEHTY

0) rpaduk moramenus GUHAHCOBOTO MHCTPYMEHTA PaBHBIMUA CYMMaMH B T€UEHHUE OTPEICICHHOTO CPOKa
B) MPOLIECC MTPUBEICHHSI TEKYILEH CTOMMOCTHU K OIIpe/Ie]IeHHOMY MOMEHTY B OyIylieM

I[IpaBuabHblii oTBeT: 1)-0; 2)-B; 3)-a

5. llpouumaiime mexcm u 3anuwume npasunvbHulil omeem. Omeem credyem 3anucams ¢ MAleHbKOU
Oykevl. IIpucoenHeHne HAYMCIEHHBIX MTPOLIEHTOB K CyMME JI0JITa WJIK BKJIaJa - 3TO:

HpaBHJ’lLHbIﬁ OTBET: KallUTaJIu3auusd

6.Boinonnume pacuem. Onpenenure kKoddduimeHT aBToHOMHH ((PUHAHCOBOW HE3aBUCHMOCTH), €CIU
U3BECTHO, YTO COOCTBEHHBIN kanuTan = 960 Teic.p., BamtoTa 6ananca = 1790 Teic.p.
IIpaBuabHblii oTBeT: 0,54

7.AKUMSM aKIIMOHEPHOM KOMIAHUM NpHUCBOEH OeTa-kodpduuueHT paBHbld 1.4. [Ipornosupyemas

JIOXOHOCTh 10 PBIHKY B IL€JIOM Ha clefyrooumuid nepuon coctasBisger 14%. JloxomHocTb

roCy/IapCTBEHHBIX OOJMUTaluii BHYTPEHHEro 3aiiMa cocTaBisieT 6%. KakoBa cTOMMOCTh aKIMOHEPHOTO

Kanuranaa KoMrnanuu? (onpedenums u3 npedcmasientuvlx eapuanmos) a) 13% 6) 12% 8) 13,4% ) 17,2%
IpaBuabHblii oTBeT: 17,2%
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Pa3nes 7. IlepeyeHnb yueOHOI TUTEpaTyphbl, HEOOXOAUMOM /1JIS OCBOCHUS TUCHUIINHBI

7.1. OcHoBHas1 JUTEpaTypa

1. Beirogunkosa N.}O. ®unancoBas MateMartuka : yueOHoe mocodue / Beirogunkosa 1.JO.. —
Mocksa : At [Tu Ap Meama, 2020. — 149 c. — ISBN 978-5-4497-0609-6. — TekcT : 31eKTPOHHBIH //
[Hudposoit oOpa3oBaTebHBIN pecypc IPR SMART : [caiiT]. — URL:
https://mwww.iprbookshop.ru/96562.html

2. 3aiineB, 1. M. ®unancoBas Maremaruka : Kypc jgekuuii / . M. 3aiinies, O. O. Ckpsoun, A. C.
BboraueB. — Mocksa : M3narensckuii Jlom MUCuC, 2022. — 96 ¢. — ISBN 978-5-907560-12-3. —
Texcr : anmexkrponnbii // Iludposoit obpazoBarenbHbii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/129533.html

3. Ilonora, T. A. ®dunancoBas maremaruka : npaktukym / T. A. TlomoBa. —

HoBocubupck : HoBocubupckuii rocy1apcTBEHHBI YHUBEPCUTET SKOHOMHKHU M ynpasienus «HMHX»,
2022. — 164 c. — ISBN 978-5-7014-1047-1. — Texcr : anexTponnsiii // [L{ludpoBoii oOpa3zoBaTeIbHBIMA
pecype IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/127000.html

4. JTroy, FO-J1. Metozas! u anroput™Msl ¢puHaHcoBoil marematuku / FO-J1. Jlroy ; mox penakuueit E.
B. Uenypuna ; nepeBoxn C. B. XKyneneB. — 4-¢ uzn. — Mocksa : Jlaboparopust 3aanmii, 2021. — 750 c.
— ISBN 978-5-93208-544-8. — Texkct : snexktponnsiii // Ludposoii oOpazoBatenbhblii pecype IPR
SMART : [caiiT]. — URL.: https://www.iprbookshop.ru/109432.html

7.2. JlonoiHUTEIbHAS JJUTEpaTypa

1. JI€TunkoB, A. B. Jlekuuu no ¢unancoBoit matematuke / A. B. JIérunkoB. — Mocksa,
WxeBck : MHCTUTYT KOMIIBIOTEpHBIX uccnenoBanmid, 2019. — 236 ¢. — ISBN 978-5-4344-0799-1. —
Texct : anekrponnsiii // LludpoBoit obOpazoBarenvubiii pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/91950.html

2. AHann3 3¢ ()eKTUBHOCTH U PUCKOB (DMHAHCOBO-XO3SIICTBEHHOHN AESITENBHOCTU : ydeOHOe

nocobue mist CITIO / E. B. CmupnoBa, B. M. Boponuna, O. B. ®egopumena, 1. 0. Ilpranoa. —
Caparos : [Ipodo6pa3zoBanue, 2020. — 165 ¢. — ISBN 978-5-4488-0530-1. — Tekcrt : 31eKTpOHHBIH //
Hudposoit o0pa3oBaTeNbHbIH pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/91848.html

3. Tucnenko, XK. A. MexyHapo/iHble CTaHIapThl (PMHAHCOBOW OTYETHOCTH : METOJUYECKOE
nocobue ans ceMuHapckux (mpaktuueckux) 3ansatuit / XK. A. Tucnenko. — Cumpepononp :
YHuBepcuter SKoHOMUKH W ympaenenus, 2019. — 58 ¢. — Tekcr : snexrponnsni // Ludposoit
obpazoBarenbHbiil pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/89487.html

7.3. Ilepeuenn pecypcoB HH(POPMALMOHHO-TETeKOMMYHUKAIIUOHHOM ceTu «HTepHET»

1. http://www.consultant.ru/— KoncynpraTtaT [lmtoc
2. http://www.garant.ru/— TapanT
3. [IporpammHOe oOecrieueHue sl OpraHu3auy KOH(PEpeHIIUH
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Paznen 8. MatepnajibHO-TeXxHHYecKasi 6a3a M1 MHGOPMALMOHHBIE TEXHOJIOTHH

MartepuanbHO-TeXHHYECKasA 0a3a, HeoOXoAMMAasi JJsl OCYLIECTBJIEHHUS 00pPa30BaTeIbLHOIO
npouecca no JUCHUILINHE:

MarepuanbHO-TEXHHUYECKOE 0OecrieueHue JUCHUIUINHEI «DHHAHCOBbIE BBIYMCJICHHS» BKIHOYAET
B ce0s1 yueOHbIC ayAUTOPUH Ul IPOBENCHUS 3aHATUH, TPYIIOBBIX U MHIUBUIYAJIbHBIX KOHCYJIbTAIUH,
TEKYLLEro KOHTPOJI ¥ MPOMEXKYTOYHOH aTTecTalluy, CaMOCTOATEIbHOM paboThl 00yUYarOIIUXCSl.

Y4eOHblE ayIUTOPHH YKOMIUIEKTOBAHBI CIEIHATU3UPOBAHHON MEOEIbl0 M TEXHHUYECKUMHU
cpeactBaMu  oOydeHus. IlomemieHuss s caMOCTOATENBHOM pPabOThl OOyYaromUXCs OCHAILEHbI
KOMITBIOTEPHOM TEXHUKOM C BO3MOXKHOCTBIO ITOAKIIOYEHUS K ceTu VIHTepHeT.

JlucuuiuinHa MOKET Pealn30BbIBATHCS C MPUMEHEHHEM JUCTAHLMOHHBIX TEXHOJOIMH 00ydeHus.
Crenuduka peanu3alvyd AUCHUIUIMHBL C TPUMEHEHHEM JTUCTAHIIMOHHBIX TEXHOJOTHH OO0y4YeHHS
yCTaHaBJIMBAETCsl JIONOJIHEHUEM K pabouedl mporpaMme. B uyactu He mpoTuBOpevameil crenuduxe,
U3JI0’KEHHOM B JIONIOJTHEHUH K IIPOTpaMMe, IPUMEHSETCS HAacTosIIas pabodast mporpamma.

MarepuanbHO-TexHHUYECKas 6a3a, HeoOXoAUMas Ul OCYIIECTBICHUs 00pa30BaTEIbLHOIO Mpolecca
10 JUCLUIUIMHE C IPUMEHEHUEM JUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI BKIIOYAET B CEOSI:

KomnbroTepHass TexHuKa, pacroyiokeHHass B yuyeOHoMm kopmyce Wucturyra (yn.Kaumnues, 63,
kabuHeT LleHTpa MUCTaHIIMOHHOTO O0YJICHHS):

1. Intel i 3 3.4Ghz\O3Y 4Gb\500GB\RadeonHD5450

2. Intel PENTIUM 2.9GHz\O3Y 4GB\500GB

3IMYHBIE 3JIEKTPOHHBIE YCTPOMCTBAa (KOMIBIOTEpPhl, HOYTOYKHM, IUIAHLIETHI M HHOE), a TaKxke
CpEJICTBA CBS3U IIpenojaBaTesiei U CTYAEHTOB.

HNHdopmannoHHbIe TEXHOJIOIMH, HEOOXOJUMBbIE JJIsi OCYLIECTBICHHUs 00pa30BaTeILHOIO Mpolecca
10 TUCLUIUIMHE C IPUMEHEHUEM TUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI BKIIOYAIOT B CEOS:

- cucrema aucranionnoro odyuenus (CJO) (Learning Management System) (LMS) Moodle
(Modular Object-Oriented Dynamic Learning Environment);

- JJIEKTPOHHAs 110YTa;

- CUCTEMa KOMITbIOTEPHOTO TECTUPOBAHUS;

- [Tudposoii oOpazoBatenbHblil pecypc IPR SMART,;

- cUCTeMa UHTEPHET-CBS3U sKype;

- Tesie()OHHAs CBS3b;

- IPOrpaMMHOE OOecreueHune Al OpraHu3aliy KOH()epeHINH.

OOyueHue 0OydarOUIMXCSl HMHBAIMIOB W OO0YYaloOIUXCSd C OrPaHMYEHHBIMH BO3MOXKHOCTSIMH
3/10pOBbSl  OCYILECTBIISIETCSI MOCPEACTBOM TPUMEHEHHS] CHEIUAIbHBIX TEXHUYECKHX CpEACTB B
3aBUCUMOCTH OT BHJa HO30JIOTHH.

[Ipu mpoBeneHuMM Yy4eOHBIX 3aHATUM 1O JAUCHUIUIMHE HUCIHOJB3YIOTCS MYJIbTUMEINNWHBIE
KOMIIJIEKCHI, JJIEKTPOHHBIE YUEOHUKH U y4eOHbIe OCOOUs, aIallTUPOBAHHbIE K OTPAHUYEHUSAM 3/I0POBbSI
oOydJaronmxcs.

JIeKIIMOHHBIE ayAUTOPUU OOOPYAOBaHBl MYIbTUMEIUHHBIMH KadeapaMu, MOAKIIOYEHHBIMH K
3BYKOBBIM KOJIOHKaM, IMO3BOJISIOUIMMH YCUIIUTh 3BYK JIJISl KATETOPUU C1a0O0CIbILIAINX 00yJaromuxcs, a
TaKXe MPOEKIIMOHHBIMH 3KpaHaAMH KOTOPBIE YBEJIMYHBAIOT U300paKEHNUE B HECKOJIBKO pa3 U MO3BOJISIIOT
BOCIPUHUMATh y4eOHYI0 HH(OPMaIIMIO0 00yJaloUMCs ¢ HApYILIEHUSIMU 3pEHHUSI.

[Tpu 0OydeHun ULl ¢ HApYIIEHUSIMH CITyXa MCIIOJIb3YeTCs YCHIIMTENb CIyXa JUIsl CIaboCIbIIIauX
moneit CyberEar momens HAP-40, nomoraromuii oOydaeMbIM Jydllle BOCHPUHHUMATh Y4YeOHYIO
UH(OPMAILIHIO.

OOyyaronecs € OrpaHHMYEHHBIMM BO3MOXXHOCTSIMH 37I0pOBbS, OO€CleueHbl MEYaTHBIMH H
3JIEKTPOHHBIMU 00pa30BaTENIbHBIMU pecypcamMu (IporpaMmbl, yueOHUKH, ydeOHbIe TOCOOUs, MaTepUalIbl
JUISL CaMOCTOSITEIbHON padoThl U T.1.) B opMax, aJanTHPOBAHHBIX K OTPAHUYEHHUSM HUX 3/10pOBbS U
BOCIIPUATHS UHPOPMALIUU:

AJIS1 JIML ¢ HAPYIIEeHUsIMU 3PeHus:

- B (hOpMe IIEKTPOHHOTO JJOKYMEHTA;

- B hopme aynuodaiina;

JJIS JINL ¢ HAPpYILIEHUsSIMH CJIyXa:
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- B IeYaTHOH popme;

- B (hOpMeE IIEKTPOHHOTO JJOKYMEHTA;

JJIS1 JIMIL ¢ HAPYIIEHUSIMU OMOPHO-IBUIATEJILHOTO annapara:
- B Ie4aTHou dopme;

- B (hOpMe 3IEKTPOHHOTO JOKYMEHTA;

- B popme ayaunodaiina.
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Pasznen 9. MeToauuyecKue YKazaHusd 1J1s1 oﬁyqamumxca M0 OCBOCHHIO JUCHHUITJIMNHBbI

JUIs  ycHemHoro YCBOEHHUS JIEKIIMOHHOTO MaTepuana OOYyYalolIuiics JOJDKeH MPOCMOTPETh
y4eOHYI0 JIUTepaTypy MO TeMe JIEKIMHM C TeM, 4TOObl UMETh XOTs Obl MpejiCTaBlIeHUE O MpolieMax,
KOTOpbIe OyayT pa3duparbes B JieKuud. OH JOJDKEH TAaK)KE MBICJICHHO MPHUIIOMHUTH TO, YTO YK€ 3HAET,
KOrZa-TO 4WTaJ, M3y4daJl [0 JPYTMM MpeAMEeTaM IMPHUMEHUTENBHO K JaHHOM Teme. [naBHoe B
IpOJIeTIaHHON paboTe K JeKuuu — (popMupoBaHHE CYOBEKTHBHOIO HACTPOs HA XapakTep MH(OpMaIuy,
KOTOPYIO OH IOJIYYUT B JIEKIIMM IIO COOTBETCTBYIOLIEH Teme. MHoraa [uis 3Toro ObIBaeT J0CTaTOYHO
03HAKOMUTBCS C TUIIOBOW pabovell mporpaMMoi Wik y4eOHBIM PYKOBOJCTBOM.

[TpobnemHas JieKLMs HE TOJBKO PACKpPbIBAET IIYHKTBI, IPOOJIEMbI, TEMbI, KOTOPbIE HAXOIATCS B
nporpaMMe, HO M 3acTaBisieT 0Oydaromlero MBICIUTh YIKOHOMHYECKH TPAaMOTHO, UCKaTh HOBBIC MyTH U
CpencTBa pemieHus HaumOosiee CIOKHBIX mpodseMm. OnHa obnagaer Oosbmiol HMH(POPMAITMOHHOM
€MKOCTBIO, M 32 KOPOTKOE BpEMsI IPEIo/IaBaTeNlb YCIIEBACT M3JIOKUTh TaK MHOTO MPOOJIEM, MBICIEH,
ujel, 4To Ha/l0 He NOTepAThCsA B 3ToM MH(opmanuu. OOyyaromuicss JOKEeH NOMHUTh, YTO HUKAKOH
y4eOHUK, HUKaKas MOHOTrpadusi WM CTaThsl HA MOTYT 3aMEHUTh y4eOHYIO JIeKnuio. B cBor ouepensp,
paboTa Ha JIEKIMH — 3TO CIIOKHBIA BUJ IO3HABATEJIbHOM, MHTEIUIEKTyalbHOH paboThl, Tpelyromeil
HaNpsOKCHUs, BHUMAHUS, BOJIM, 3aTpaT HEPBHOU M (hu3nyeckoil sHepruu. Bech mpoOieMHbIN MaTepua,
cooOlaeMplil mpernojaBaTeseM, AOJDKEH He MpocTo mpociaymuBarbes. OH JOKEH OBbITh aKTUBHO
BOCIIPHHSAT, T.€. YCJBIIIAH, OCMBICICH, MOHAT, 3a(UKCHpoBaH Ha Oymare W 3aKperjieH B ITaMSTH.
[Tpuctynass Kk cCiylmaHuiO HOBOIO MaTepuasa, IIO0JE3HO MBICIIEHHO YCTaHOBUTb €r0 CBSI3b C paHee
M3YYEHHBIM, YSICHUTh, HA YTO ONHUpaeTcs u3aoxkeHHas Tema. Ciies 3a TEXHUKOW YTEHUSI JIEKIUH (aKLIEHT
Ha CYIIIECTBEHHOM IOBBIIIEHUH TOHA, U3MEHEHUS pUTMa, f1ay3a | T.I1.), 00y4Jaroluiics JODKEH BCe] 3a
IpenojaBaTesieM YMETh BBIJIEISTh OCHOBHBIE KAaTErOpHUHU, 3aKOHBI U MX COJEp)KaHUE, MPOOIEMbl U UX
BO3MOXHBIE pEIleHMs], JO0Ka3aTelnbcTBa M BbIBOJBL. OcCyllecTBisAs Takylo paboTy, oOydarouuiics
3HAUUTENbHO obJsieryaer cede riy0oKoe MOHMMaHUe MaTepHala, ero KOHCIEKTUPOBAHUE U JlabHeHIee
U3YYCHHUE.

3anuch JEKUUU SBISIETCS BaKHEHIIMM 3JIEMEHTOM padoThl oOyyaronierocs: Ha jgekuuu. Koncnexkr
HO3BOJISIET eMy 00paboTaTh, CHCTEMATU3UPOBATh U JIyUIlle COXPAHUTH MOIyYEHHYIO0 HH(POPMALIUIO C TEM,
YTOOBI B OyyIlIEM OH CMOT BOCCTAaHOBUTH B IIAMSITH OCHOBHBIE COJIEPKATEIbHbIE MOMEHTBI JIEKIUH.

Tunuynas ommoOka oOyyaromuxcs — JIOCJIOBHOE KOHCIEKTHpoBaHHe. Kak mpaBuio, mpu 3amucH
CIIOBO B CJIOBO HE OCTAaeTCsl BPEMEHM HAa OOAyMBbIBaHME, aHAIU3 U CHHTE3 MHpopMmanuu. VckyccTtBo
KOHCIIEKTUPOBAHMsI CBOJUTCS K HAaBbIKAM CBEPTHIBAHUS MH(OPMALIUH, T.€. 3aIHCH €€ CBOMMHU CIIOBaMH,
YaCTUYHO CJIOBOCOYETAHUSIMH JIEKTOpPA, ONPEAEICHHBIMU M NMPOCTO HEOOXOAMMBIMH COKpAIlEHUSMU U
UHBIMU IIPUEMaMHM, HO TaK, YTOObI CyMETh BHOBb pPa3BEpHYTh MH(OpMAIMIO O€3 CyIIECTBEHHON MOTEpH.
Otbupass HyXHYIO HH(OpPMalLMIO, TJIaBHBIE MBICIH, MPOOJIEMbI, PEIIEHUs U BBIBOJBI, OOydaromieics
COKpAIllaeT TeKCT U CTPOUT CBOM, B KOTOPOM OH CMOKET pa3o0paThCsl.

IIpn BeeHMM KOHCIIEKTA JIEKLIUHA €CTh Marepuai, KOTOPBIM 3alUCBhIBACTCS JIOCIOBHO, HAPUMeED,
(GOpMYIHPOBKM HOPMATUBHBIX aKTOB, ONPEAEICHHS OCHOBHBIX KPUMHHOJIOTMYECKMX KaTeropuit u
3aKOHOB. [Ipu 3TOM OOy4aronuiicss JOMKEH i ce0si B KOHCIIEKTE BBIJICIUTDH TJIABHYIO MBICIIb, UJICIO B
OIPEACIIEHUU TOI'O WJIM MHOTO MOHSTHS, €r0 CYIIHOCTb, HE CTApasiCh Cpa3y MOHSTH €ro B JAETANAX. JDTO
MO3BOJIUT W3HAYAJIBHO YCBOUTH SKOHOMMYECKHE MOHSTHS, OMUPAsSCh HAa TJIaBHYIO MWJIEI0, YSICHUTDH
CYILHOCTb.

B koHcmekTe siekiuii 00s3aTeabHO 3aNMCHIBAIOTCSA: Ha3BaHUE TEMBI JIEKIIMM, OCHOBHBIE BOIIPOCHI
IUIaHa, peKOMEHAyeMas JuTeparypa. TeKCT JeKIUHU T0JIKEeH ObITh pa3/ielieH B COOTBETCTBUH C TUIAHOM.

C OokoOHYaHMEM JIeKIIMU paboTa HaJ KOHCIIEKTOM MOXKET CUUTAThCs 3aBeprieHHoW. HyxHo emre
BOCCTAaHOBUTBH OTJEJIBHBIE MECTA, IPOBEPUTH, BCE JIM IMOHATHO, YTOUHUTH UYTO-TO HA KOHCYJIbTALUH,
HNPEINPUHITh UHBIE MEPBI C TEM, YTOObI KOHCIIEKT MOT OBbITh MCIOJb30BaH B MPOIECCE MOJATOTOBKU K
ceMHMHapaM, DJK3aMEHY, A JaJbHEWINEro W3y4yeHUs TeMbl, Ha IpakTtuke. KoHcmekr nexkuui —
HE3aMEHUMBIN y4eOHBIH JOKYMEHT, HEOOXOAUMBII 111 CAMOCTOATEIbHOU PaboThI.

TemarnueckuM IIJJaHOM H3Y4YEHMsI JUCLHUIUIMHBI IPEIYCMOTPEHBI IMPAKTUYECKHE 3aHATHS.
[TonroroBka K MpakTUYECKOMY 3aHSATHIO IIPEIITOJIAraeT ABa 3Tana paboThl 00yJaroIIXCs.

[TepBbIii 3Tanm — ycBoeHHE TeopeTHYecKoro mMarepuana. Ha mepBom sTame oOydaromuics: 10JKeH
oTpaboTaTh M YCBOWUTH Y4YeOHO-IIPOTPAMMHBIN BY30BCKHH MaTepHall, HCIOJIb3YS METOAUYECKHE
PEKOMEHIALNH 10 TIOATOTOBKE K CEMHUHAPY.
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Bropoii 3tan mpenmnosaraer BBINOJIHEHHE NPAKTHYECKOro 3agaHus. KOHKpeTHO Takoe 3anaHue
naetcst o0yvaroniemycsl MpernojaBaTesieM B KOHLE 3aHSTHS, MPEIUIECTBYIOLIEr0 MPAaKTHYECKOMY. DTO
MOYET OBITh MOATOTOBKA KOHCIEKTA, IJIaH paOdOTHI IO TOM MM MHOM CUTYAINH, TIaH Oecelbl U T.11.

3amaHusi TOJMKHBI OBITH BBIOJIHEHBI MUChbMEHHO. Kpome TOro, mo TeopeTHHYeCKHMM BOMpOCaM
00y4aromuics T0JKEeH NOArOTOBUTH paboyne MIaHbl CBOMX OTBETOB HA HHX.

JomamHee 3aaHue OO0y4YarOUIUIICS TOTOBUT CaMOCTOSITENILHO, YIS Ha MOATOTOBKY HE MEHee
Tpex uyacoB. [Ipu BBINOJIHEHMM [OMAIHErO 3aJaHUs OH MOXET II0Jb30BaThCSl TEXHUYECKUMU
CpelcTBaMU, yueOHOM IUTepaTypoi, KOHCIIEKTaMH JIEKIIUH U 11.p. Pexomennyercs vaiie oOpamaTthes 3a
KOHCYJIbTAIIMSIMUA M OKa3aHHWEM HEOOXOMMOI MOMOIIM K MPEroaaBaTesiM Kadeapsl.
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Y4yeOHO-MeTOANYECKOE U3JaHNE

Pabouast nporpamMma yueOHON JUCIUTIIMHBI

$PHHAHCOBbIE BbIUUCNIGHUA

(Haumenosanue OUCYunIuHbl 8 COOMEemcmseuy ¢ y4eOHbim
naaHoM)
fopGyHoBa EXaTepvHa leHHaAbeBHa

(©amunus, Umsa, Omuecmso cocmagumenst)
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